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Registration of a Charge

Company Name: NEPTUNE SHIPPING LTD
Company Number: 10200577

Received for filing in Electronic Format on the: 18/08/2021 XAB5SAPKY

Details of Charge

Date of creation:  16/08/2021

Charge code: 1020 0577 0006

Persons entitled: SKANDINAVISKA ENSKILDA BANKEN AB (PUBL)
Brief description:

Contains fixed charge(s).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: WE CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: STEPHENSON HARWOOD LLP

Electronically filed document for Company Number: 10200577 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10200577

Charge code: 1020 0577 0006

The Registrar of Companies for England and Wales hereby certifies that a

charge dated 16th August 2021 and created by NEPTUNE SHIPPING LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 18th August 2021 .

Given at Companies House, Cardiff on 19th August 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Deed of Asgignment

.y, MG MEPTUNE"

Date /4 ﬁﬁt@ﬁmﬁ* 2021

{1) Meptune Shipping Lid
to

{23 Skandinaviska Ensgkilda Banken AB {PUBL)

Piraeus 90165351

Stephenson Hanwaod

Arigton Building, Zred Floor

Filsllinon 2 & Akl Misouli, 185 38 Praeus. Greece
T+30210429 5180 | F+30 210429 5166
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Deed of Assignment
Dated: L ;’%m?ﬁs}% 2021
BY:

(13 Neptune Shipping itd, a company formed according o the law of England and
Wales with its registered office at 14 Cavendish Place, London WI1G 9D, United
Kingdom (the "Owner"); and

In favour of;

{2 SKANDINAVISKA ENSKILDA BANKEN AB (PUBL), having its registered office
address in Stockholm, Sweden, acting as lender and swap provider through is office
at Filipstad Brygge 1, P.O. Box 1843, Vika NO-0123, Oslo, Norway (the "Lender).

Whereas:-

{A) Pursuant to the terms and subject to the conditions set out in a loan agreemeant
dated |5 ey 2021 (as the same may from time to time to be amended,
supplemnented and/or varied) made between {a) the Owner and another, as joint and
several borrowers (fogether, the "Borrowers™) and (b) the Lender acting through its
office at Filipstad Brygge 1, P.O. Box 1843, Vika NO-0123, Oslo, Norway, as swap
provider {the "Loan Agreement"), the Lender has agreed to lend to the Borrowers
its respective Commitment with the aggregate amount of all Commitments not
exceeding sixty miliion Dollars ($60,000,000) on the security, amongst other things,
of a first prierity mortgage (the "Mortgage™) and coliateral deed of covenants (the
"Deed of Covenants”) on the Dwner's Bahamlan flag vessel "MG NEPTUNE" (the

"Wessel").

(B3 Fursuant to the Loan Agresment, the Owner has, amongst other things, agreed o
assign the Assigned Property to the Lender as security for the payment of the
Indebtedness,

This deed witnesses as follows:-

i Interpretation

1.1 in this Deed the "Assigned Property” means the Insurances, the Earnings, the
Charter Rights ang the Requisition Compensation.

1.2 All words and expressions defined in the Loan Agreemesnt shall have the same
meaning when used in this Deed unless the context otherwise requires, and
clatse 1.2 of the Loan Agreement shall apply to the interpretation of this Deed as if it
were set out in full,

2 Assignment

2.1 The Owner with full title guarantee assigns absclutely and unconditionally, and
agreas to assign, to the Lender, all the Owner's right, title and inferest in and to the
Assigned Property.

Page 1
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2.2 The Qwner warrants that with the exception of any Permitted Encumbrances existing
fram time to tme It has not disposed of, nor created or permitted any Encumbrance
pr other third party right to arise on or over any of the Assigned Property,

2.3 The Cwner undertakes:~

2,31

2.3.4

2.3.3

2.3.4

Z.3.5

2.3.6

Plracus\BRIsEEE.

immediately following the sexecution of this Deed and al any other time
required by the Lender during the Facility Pericd, to give written notice
{materially In the form set out in Appendix A or in such other form as the
Lender may requirg) to the underwriters {or, in the case of entries in
protection and indemnity or war risks associations or clubs, to the managers
of those asssoclations or chlubs) of the assignment of the Insurances
contained in this Deed: and

immediately following the execution of this Desd and at any other time
reguired by the Lender during the Facility Period, to give to the Lender &
written authority {materislly In the form set oul In Appendix B or in such
other form as the Lender may require) addressed to the managers of each
protection and indermnity or war risks assodation or club in which the Vessel
is entered lrrevocably authorlsing those managers {0 give to the Lender or
its agents such information and documents relsting to the entry of the
Vesszel in the association or club as the Lender may from time o tme
regulre: and

o procure thet 2 loss paysble clause materiatly in the form set oul in
Appendix © {or in such other form as the Lender may approve) or, in the
case of entrles In & protection and Indempity sssociation, a note of the
Lender's interest in such form as the Lender may approve, shall be endorsed
on or attached to the policies, cover notes or certificates of entry relating to
the Insurances and that letters of undertaking in such form as the Lender
may approve shall be issued to the Lender by the brokers through whom the
Insurances are placed {or, in the case of entries In protection and indemnity
or war risks assoclations, by thelr managers); and

on each occasion that 3 Charter s entersd into, to give written notice
{materially in the form of Sppendix U or in such other form as the Lender
may recuire) to the relevant Charterer of the Vessel of the assignment of
the Earnings and Charter Rights contained in this Deed, and to procure the
acknowledgerment of that notice by the Charlerer in the manner provided in
the notice; and

from time o time immediately on the written request of the Lender to give
such further written notice in such form ss the Lender shall reguire of the
assionment of the Earnings, Cherier Rights andfor the HReguisition
Compensation contained In this Deed; and

to relmburse the Lender on demand for all sums which the Lender may from
time to time pay or begome liable for in or sbout the protection,
maintenance or enforcement of the rights created in favour of the Lender by
thizs Deed or in or about the exercise by the Lender of any of the powers
vested in i under or pursuant to this Deed, together in each case with
interest at the Default Rate from the date when those sums were pald by
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2.4

the Lender in question until the date of actual receipt, before or after any
relevant judgment, and to keep the Lender fully and sffectuslly indermnified
from and against all actions, losses, claims, proceedings, costs, demands
and ilabllities which the Lender may suffer or incur under or in connection
with the Assigned Property; and

2.3.7  not to amend or vary in any respect, nor walve any breach or excuss
performance of any of the Charterer's obligastions under or pursuant to the
Charter, without the prior written consent of the Lender: and

2.3.8  that it will not exercise any right or purported right to terminate the Charter
or withdraw the Vessel from service under the Charter without the prior
written consent of the Lender and subject to such terms and conditions as
the Lender may reguire.

Until an Event of Default has cccurred which is continuing, the Lender shall (a)
release to the Owner or its order ali Earnings received by the Lender under this Dead
except for such monies as are required In order o satisfy the Owner's obligations
under the Loan Agreement and (k) apply all monies received by it pursuant to the
Insurances in accordance with the Deed of Covenants. Upon the happening of an
Event of Default which is continuing all monies received by the Lender under this
Deed shall be retained and applied by the Lender in accordance with the Loan
Agresment.

Power of Attorney

The Owner by way of security Irrevocably appeints the Lender its attorney {with
unlimited power of substitution and delegation} with power (in its name or otherwise)
foliowing the occurrence and during the continuation of any Event of Default to take
ail steps that the Lender shall in s discretion consider appropriate to enforce its
rights under or pursuant to this Deed, including (without limitation) to give a good
receipt for any money due in connection with the Assigned Property, and to institute
any proceedings in connection with the Assigned Property, and otherwise to do all
things which the Owner itself could do in relation to the Assigned Property, neither
the Lender nor any substitute or delegate of the Lender being liable or answerable
for any involuntary losses which may happen or arise in or about the exercise of the
rights, powers and discretions vested in the Lender under or pursuant to this Dead.

Further Assurance

The Owner agrees that from time to time on the written regquest of the Lender it will
immediately execute and deliver to the Lender all further documents which the
Lender may require for the purpose of oblaining the full benefits of this Deed.

Re-Assignmant

Following the expiry of the Facility Period the Lender will, at the cost of and on the
request of the Owner, execute a re-assignment to the Owner of the Assigned
Property, to the extent then still subsisting and capable of re-assignment.

Fage 3
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3.1

7.2

)

7.4

7.5

8.1

8.2

8.3

8.4

Communications

The pravisions of clause 16 of the Loan Agreement shall {mutatis mutandis) apply o
thiz Deed as If & were set out in Al with references o this Deed substituted for
references to the Loan Agreement.

Law angd Jurisdiction

This Deed shall in all respects be governed by and interpreted in accordance with
English law.

For the exclusive benefit of the Lender, the Owner Irrevogably agrees that the courts
of England are to have jurisdiction to settle any disputes which may arise out of or in
connection with this Deed and that any Proceedings may be brought in those courts,

Nething contained in this Clause shall limit the right of the Lender to commence any
Proceedings against the Owner in any other court of competent jurisdiction nor shall
the commencement of any Proceedings against the Owner in ong or more
jurisdictions preclude the commencement of any Proceedings in any  other
jurisdiction, whether concurrently or not.

The Owner irrevocably walves any objection which T may now or in the future have
o the laying of the venue of any Proceedings in any court referred to in this Clause
and any caim that those Procesdings have been brought In an inconvenlent or
inappropriate forum, and brevocably agrees that a judgment in any Proceedings
commenced 0 any such court shall be conclusive and binding on it end may he
erforced in the courts of any other jurisdiction.

Without prejudice to the right of the Lender to use any other method of service
nermitted by law, the Owner irrevocably agrees that any writ, notice, judgmeant or
other legal process shall be sufficiently served on it if addressed to the Owner and
left at or sent by post to the Address for Service, and in thet event shall be
conclusively deemed to have been served ot the time of leaving or, if posted, at 2.00
a.m, on the Business Day after posting by prepaid first class post,

Mizcellaneous

If 2t any time any provision of this Deed is invalid, illegal or unenforceabls in any
respect that provision shall be severed from the remainder and the validity, legality
and snforceability of the remaining provisions shall not be affected or impaired in any
way and the Owners shall or shall promptly on demand by the Lender execute or
procure the execution of such Ruther documents as In the opindon of the Lender are
mecessary to provide adequate security for repayment of the Indebtedness.

in the event of there being any conflict between this Deed and the Loan Agreement
or the Mortgage or the Desd of Covenants, the Losn Agreement or the Mortgage or
the Deed of Covenants {as the case may be) shall prevail,

This Deed may be executed in anv number of counterparts each of which shall be
original but which shall together constitute the same instrument,

Notwithstanding the assignments containgd in this Deed, the Lender shall not be
ohliged to make any enquiry as to the nature or sufficency of any payment receiverd

Fage 4

Plraeas\BOIE5EE. L



8.5

8.6

8.7

8.8

8.9

£.10

g8.11

8.1z

8.13

by it under or in connection with this Deed nor to make any claim or take any other
action to collect any money or to enforce any rights or benefits assigned to the
Lender by this Deed or to which the Lender may at any time be entitled under or
pursuant to this Deed.

The Owner shall remnain liable to perform ail the obligations assumed by it in relation
to the Assigned Property and the Lender shall be under no obligation of any kind in
respect thereof nor under any liability in the event of any failure by the Qwner to
perform, or breach by the Owner of, any of those obligations,

The rights conferred on the Lender by this Deed shall be continuing, notwithstanding
any intermediate repayment or settlement of account or any other matter or thing,
and shall be without prejudice and in addition to any security now or in the future
heid by the Lender for or in respect of the Indebtedness and shall not merge with or
prejudice or be prejudiced by any such security or any other contractual or legal
rights of the Lender nor be affected by any irregularity, defect or informality ar by
any release, exchange or variation of any such security.

The Lender may give time for payment to, release or make other arrangements with
the Owner andfor any other Security Party without prejudicing the rights of the
Lender under this Deed, which rights shall not be affected by any defective,
excessive or irregular exercise of any of the powers of the Owner and/or any other
Security Party.

The iender's rights under this Deed shall not be affected by any change in the
constitution of the Owner or by the liguidation, bankruptoy or insolvency of the
Owner,

All the covenants and agreements of the Qwner in this Deed shall bind the Owner
and s successors and permitted assignees and shall inure to the benefit of the
Lender and iis respective sucressors, transferees and assignees,

Mo variation or amendment of this Deed shall be valid unless in writing and slaned on
behalf of the Owner and the Lender.

The headings used in this Deed are for the purpose of reference only; have no legal
or other significance, and shall be ignored in the interpretation of this Deed.

The provisions of this Deed (other than those contained in this Clause 8.12) shall
have no effect until this Deed has been dated.

A person who is not a party to this Deed has no right under the Contracts {(Rights of
Third Parties) Act 1999 to enforce or to enjoy the benefit of any term of this Deed.

Pege 5
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In Witness of which this Deed has been duly executed and delivered the day and year first
before written

Sighed and Delivered

as a deed by Alexia Kieonakos
the duly authorised

attorney for and on behalf
of Neptune Shipping itd
int the presence of:-

Sighatures redacted

Signed and Delivered

as a deed by N iged Becerr dloas)
the duly authorised '
attornay for and on behalf
Skandinaviska Enskilda

Banken AB (PUBL)
in the presence of:-

LR R S L R e

Signatures redacted

t,wm T m::'f‘a §:¥ j,ﬁ;ﬁ?}

m -
8T %@é%ﬁwzﬁ%‘% w@w{égmm
TO
. 00 STR. & AKTL MIAOULS

AEUS 18530
“"i%ii% 10 42 85 4 a0
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Appendix A
Motice of Assignment

(For attachment by way of endorsement to all policies, contracts and cover notes)

We, Neptune Shipping Ltd, of the England and Wales and having our registered office at
14 Cavendish Place, London WI1G 9D3, United Kingdom, the owner of the m.v. "MG NEPTUNE"
{the "Vessel") give notlce that, by & first pricrty assignment in writing
dated 2021, we assigned to Skandinaviska Enskilda Banken AB {PUBL),
having its registered office address in Stockhoim, Sweden, acting as lender and swap providar
through its office at Filipstad Brygge 1, P.O. Box 1843, Vika NO-0123, Oslo, Norway all our
right, title and interest in and to all insurances effected or to be effected in respect of the
Vessel, including the insurances constituted by the policy on which this notice is endorsed,
and incdluding all money payable and to become payable thersunder or in connection therewith
{inciuding return of premiums).

Signed:

For and on behalf of

Mepiune Shipping Ltd

Dated: 2021

Paga 7
Prranus\B018535.1



Appendiz B

Ters

We, Mepitune Shipping Lbd the England and Wales and having our registered office at
14 Cavendish Flace, London W16 0], United Kingdorm, the owner of the moyv. "MG REPTUNE"
{the "VYaessel™ irrevocably authorise you to disdose to Skandinavishs Enskilda Banken AB
{PUBLY (the "Lender™) or its agents all information and docurments relating to the entry of
the Vesssel In the Lender or s agenis
may from time to time require.

Flease note that this authority may not be varled or revoked without the prior written consent
of the Lender.

Signad:

For ared on behalf of

Heptune Shipping Lid

Dated: 2021

Fage 2
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Appendix C
Loss Pavable Clause

It is noted that, by an assignment in writing collateral to a first priority statutory moertgage
and coliateral deed of covenants each dated 2021 (together, the "Mortgage”)
Meptune Shipping Ltd of the England and Wales and having its registered office at
14 Cavendish Place, London W1G 9D3, United Kingdom (the "Dwner"), owner of the vessel
"MG NEFTUNE" (the "Wessel”), assigned absolutely to Skandinaviska Enskilda Banken AB
{PUEL]), having its registered office address in Stockholm, Sweden, acting as lender and
swap provider through its office at Filipstad Brygge 1, P.O. Box 1843, vika NO-0123, Oslo,
Norway (the "Mortgagee") this policy and all benefits of this policy, including all claims of
any nature {Including return of premiums) under this policy.

Claims paysble under this policy in respect of a total or constructive total or an arranged or
agreed or compromised total loss or unrepaired damage and all cleims which {in the opinion
of the Mortgagee) are analogous therstn shall be payable to the Moritgagee up to the
Mortgagee's mortgage interast,

Subject thereto, all other claims, unless and until underwriters have received notice from the
Maortgagee of a default under the Mortgage, in which event all claims under this policy shall be
payable directly to the Mortgagee up to the Mortgagee's mortgage interest, shall be pavable
as follows:-

{h a claim in respect of any one casualty where the aggregate claim against all insurers
does not excead TWO HUNDRED AND FIFTY THOUSAND UNITED STATES
DOLLARS (US$250,000) or the equivalent in any other currency, prior to
adjustment for any franchize or deductible under the terms of the policy, shall be
paid directly to the Owner for the repair, salvage or other charges involved or as a
reimbursement if the Owner has fully repaired the damage and paid all of the
salvage or other charges;

(i) a claim in respect of any one casuaity where the aggregate claim against all insurers
exceeds TWO HUNDRED AND FIFTY THOUSAND UNITED STATES DOLLARS
(U55250,000) or the egquivalent in any other currency prior to adjustment for any
franchise or deductible under the terms of the policy, shall, subject to the prior
written consent of the Mortgagee, be paid to the Owner as and when the Vesse! is
restored to har former state and condition and the lability in respect of which the
insurance loss is payable is discharged, and provided that the insurers may with such
consent make payment on account of repairs in the course of being effected, but, in
the absence of such prior written consent shall be payable directly to the Mortgagee
up ko the Mortgagee's mortgage interest.

Notwithstanding the terms of this loss payable clause and notwithstanding notice of
assignment, unless and until brokers receive notice from the Mortgages to the contrary,
brokers shall be smpowered to arrange thelr proportion of ahy collision and/or salvage
guarantee to be given in the event of bail being required In order to prevent the arrest of the
Vesse! or to secura the relesse of the Vessel from arrest following a casualty.

All colizctions are to be made through [name of brokers].

Page &
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Appendix D
Mobtice of Assignment

Ta:

We, Heptune Shipping Ld of England and Wales, owner of the vessel
MG NEFTUNE" (the "Vessel') give notice that, by an assignment in writing
dated 2023 collateral to o frst priority statutory morigage and
collateral deed of covenants over the Vessel of the same date we assigned absolutaly
toy Bkandinavizka Enskilds Banken AB [PUBL), having iis registered office
address in Stockholm, Sweden, acting as lender and swap provider through its office
at Filipstad Brygge 1, P.O. Box 1843, Vike NO-U123, Oslo, Norway (together, the
"“Mortpages™i -

1.1 a8l hires, frefghts, pool income angd other sums payable to us or for our account
in respect of the Vessel including {without limitetion) all remuneration for
salvage and towage services, demurrage and detention moneys, contributions
in general average, compensation In respect of any requisition for hire, and
damages snd other payments {whether awarded by any court or arbitral
tribunal or by agreement or otherwise) for breach, termination or varistion of
the bareboat Charter dated . made batween
us {(as owner) and vou {(as charterer) In respect of the Vessel (as amended,
novated, exitended, supplemented or replaced from time to time the
"Charter”) {collectively the "Earnings”); and

1.2 all rights and benefits acoruing o us under or arising out of the Charter and
ngt forming part of the Eamings (the "Charber Hiahis™),

Please note that:-

2.1 the Charter may not be amended or varied in any reéspect, nor may we walve
any breaseh or excuse performance of any of vour obligations under or pursuant
to the Charter, without the prior written consent of the Mortgages;

2.2  we have underizken to the Mortgagee that we will not exercise any right or
purported right fo terminate the Charter or withdraw the Vessel from service
under the Charter without the prior writien consent of the Mortgagee and
sublect to such terms and conditions as the Morlgagee may require;

2.5 until such time as the Mortgages glves you written notice o the contrary,
following which notice you are irrevocably authorised and instructed o pay all
such sums o the Mortgagee or as it may girect, vou should pay all sums which
may becoms due to us in respect of the Eamings and/for the Charter Righis 1o
the account number opened In our name with the Lender at its branch at One
{arter lane, London BO4Y BAN and designated "Neptune Shipping Lid -
Farnings Account”; and

2.4 notwithstanding the above, we continue o be responsible o yvou for the
performance of our obligations under or pursuant to the Charter.

Fape 10
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3 The authority and instructions contained in this notice mav not be varied or revoked
without the prior written consent of the Mortgages.

For and on behalf of
Meptune Shipping Lid
Alexia Kleonakos

Dated 2021

Page 13
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To: MNeptune Shipping Lid
and
Shandinavisks Enshilds Banken AR (PUBLY

We acknowledge receipt of the notice set out above and consent to the assignment referred to
in that notice agree o comply in all respects with the Instructions contained in that notice,

For the same considerstion, we confirm that we have recebved no notice of any previous

agssignment of, or other third party right affecting, 8l or any part of the Eamings or the
Charter Rights,

For and on behslf of

Page 12
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