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Registration of a Charge

Company name: LOGAN K DEVELOPMENTS LIMITED
Company number: 10187039

X7ONAWMH

Received for Electronic Filing: 27/02/201

Details of Charge

Date of creation: 26/02/2018
Charge code: 1018 7039 0001
Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: ALL THE FREEHOLD PREMISES KNOWN AS 75 WHARF ROAD
COMPRISED WITHIN THE WHOLE OF TITLES WM827590 AND WM831877
AND PART OF TITLE WM55572 AS SHOWN ON THE PLAN ATTACHED TO
THE DEBENTURE

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 10187039 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JONATHAN WALKER

Electronically filed document for Company Number: 10187039 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10187039

Charge code: 1018 7039 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 26th February 2018 and created by LOGAN K
DEVELOPMENTS LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 27th February 2018 .

Given at Companies House, Cardiff on 5th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated

26 fes LLsky el

DEBENTURE

betwesn

Together Commercial Finance Limited

-andg-

LOGAN K DEVELOPMENTS LIMITED



THIS DEBENTURE is daled ?‘:{/ and made bebween

{11 LOGANK DEVELORMENTS LIMITED (10187639), a company registerad in [England and Wales] whoso registered office

o Elomiriiue S Ghors o Road, DUDLEY. O¥20LY {Mihe Company™) and

(2} ﬁ;;gg;*nw Caimnrercial Finance Liovteg, Tading as Together, {cwmpany number 2082313) a company registered in
Englarn! and Wales whoso registered offies is st Lake View, Lekeside, Chead e, SRA 3GW (the Lendori

MO THIS DEED YHTHESSBES and s agreed and declared as foliows.

The Campany hereby covenants that it will on demand in wiiting made to the Company pay or discharge io the Lender af
manics and fitie for the time bemg {and whether on or a3l any time after such demamd; B ocdue, owing or
ncurtod in whatsnsver mannot o the Lender by !ie Company whether actually or contingently and whathor salsly or
with any other person and whether as pincipal of surely and whather or nol the Lender shall have beoen an onginal pariy to
fhe relevant wanaaction and including interest, discount, commission and other lawlil chaiges or expenscs w i the Lender
may charge. In respect of such matters or for keeping e Company's accim and so that interest e'ﬂai b Lompu
semginlndad according to the usual pract ace of the Londsr as wall alter as Before any demand i %Li Wi o
unccr this Debenture I the Company to pay on derand any sum due and payable under thm clause 1, the seourily
created undor this Debeniure shall bo inmediatsly enforoaable,

ey Demands

& demand for payment of any other demand or notice under this Debonture may be made o given by the Lender by jotier
addressad o the Company and sanlt by post of Tax o or left at the rogistered offine of ihe Company of s ewsting or st

known slace of husiness (or If mars than one. any one of such places) and 5o hat sueh derand or notise I eant by post shall
be deermed to have hesn mads of given at noon on the day following the day the {ettey as poted o 1f sent by fawat the time

3. Charging Provisions and Negative Pledge
3.4 The Company as legal and benclicial owner and with full antes hersby aharges with the payment or discharge of al

5 hareby covenanied (o be paid or disoha

monizs and AL oy the Company.

311 sy way of legal mortgage all the freenold and leasehold property of t Hiz Company now vested in it whother of not
the Hitde to i i3 registered at the Land Begistry incfuding that which s desoriad In the *r‘?ecﬁuic i this Debeniu
together with s bulldifgs and filures ncluding trade and tenant's ftgrast now and subsaguontly on such
property and 2l plant and mashinery now and subsegusntly annesed to such property for whatever purpose;

312 by way of fxed charge all freehold and leasehold proparty subsequently balonging to the Company gelher wih
all buddings and fidures Onoluding trade and tenant's finures) on such propoiy and all plant and machinery
annexed w0 such progerly for whatsver purposo]

3,13 py way of Bxed chargs ol interests not sffectively charged by the oroooding clauses of this Dobonture now or
subseguantly belonging o the Company or over lang or the proceods of sale of land all loondes now of
subsesuenty haid by he Cewmm to enter upon of use land end the bensfll of all other agreemaenis redating o
land to which the Company is of may become party of othersise entiled and all rade and te ni's fixtures olant
ard machinery now and subssauently annexed for whatover pumposs to sl freehold and leasshold property an
imtorest in which stands charged under this Debanlurg,

ER R by wary of fixed charge 2l e goodwill and unealied capital for the time being of the Company,

315 by way of fixed charge all siocks shares and other securiies now or subsequen ity owned [whether at law or
seupty) by the Company and all righls and inferests of the Company In and slaims under all policies of insuranes
and assurance now of subseduanty held by or inwring to the benefit of the Company!

318 by way of fized charge sl patent, wads marks, patent applications, brand names, nopyrights, fghts in the rature of

copyright, registered desigrs and ofher intellectusl properly rights and agreements relating to the use by the
Company of paterts and trade marks 1o which the Cormpling is now or may Sibsegunly heasme entitled and all
under which the Company is now of may beoome entitfed 16 the paymant of any moyvally fse or similar
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317 by way of fixed charge all book and other debis of the Company whether now of subsegquantly ex rg and
whather presently pavable or subsoquently failing due for payment and all rghts and olaims of the Company
against third parties now or subseguently axisting and capable of baing satisfiod by the paymant of MONeY (SaVe ag
charged under sub-clause 315 of this Debenture) provided that such book and other debis shall be paid inlo the
Company's account with the Lendes and that the Company shall not charge or assign or purport to charge or
agsign the same in favour of any other persen and shall if called wpon to do so by the Lender exscute a lzgal
assigrimaerd of such book and othar debls o the Lender

348 Ly way of floating charge all the Assets whalsoever and wheresoever not effestivaly charged by the precoding
clauses of this Debentyre by way of fixed charge including (without bmitation) any immovabla oroperty of the
Company situated in Scotland and any Assats feiling within any of the types mentinned in sub-clausses 3.1.3 o
317 (hchusive) situated in Scotland bt so that the Company is not o be at liberty (o create. otharwise than in
favour of the Lender, any morfgage or fixed or floating charge o othar security upon and so that no lien fothar than
a lien arlsing through cperation of law in the ordinare course of business) shall in any case or In any manner arse
on o affsct any pard of such Assels either in pricrlty to or pard passu with the Joating chargs oreated by this
Oshenture and further that the Company shall have no power without the consent of the Lender o part with or
dispose of any part of such Assels except by way of zale in the ordinary course of s busingss.

Tris Dabenture sntaing 2 qualifying floating charge and Paragraph 14 of Schedule BY to the Insolvency Act 1986 applies
tothe Aoating charge oreated by or unger this Dead,

The Lender may from time tn tme by notics in writing to the Company convert the floating charge created pursuant to sub-
clause 318 infe a fined chamge as regards any Assels charged by that sub-clause as apecified n any such notice and such
floating charge shall automativally be convartad ino a fixed charge:

3.3 i respact of any Assels which shall become subjec! 10 8 fixed charge in favour of any other person of to &
disposition othervise than by way of sale in the ardinary course of the Company's business immadiately upon such
charge or disposilion; and

332 in respact of ali the Assets theraby chargad, I and whan the Company shall cease 1o carry on business orta he g
Qoing concern,

bt 0 that fhis sub-clatse 3.3 shall not apply o any Assels situated 1 Scotiand

The Company shall not withowt the previous wiitter consert of the Lendsr create or purpost o aftempd (0 oreate any
mongage, charge or encumbrance of any froehold or leasehaold groperty of the Company or any other Asset sublect o a fixed
charge under this Debantute ror i any way dispose of the equity of redemption of such charge of any intorost in such charge
and the Company hereby appiiss to the Chief Land Registrar fur a restriction lo be entored on the register of tille of all
prasent and future registered freehold and leasehold property of the Company in the following terms:

"R tisposition by the propfietor of the registergd estate is o be registared without & written nonasnt sigred by the proprstor
fior the Hime being of the tharge dated ?@ﬁéﬁ # in favour of the lender referrad to (n the oiiafges register.”

The Company shall, subject o the rights of any pror mortgagee, deposit with the Lender and the Lender during tha
continuance of this securlly shall be entited to nold. 3l deeds and documents of e relating to the Company's frashold
teasehold and heritable property and stocks shares and other scownitios and all policles of insurance or ssswrance.

The Company shall on damand in witing made o the Gompany by the Lender at the cost of the Company:
361 mracule @ valid iegal mongage in such form a8 the Lender may reasonably require of any freehold or leasehoid

property sresently belonging to the Company which is not by this Debentwre effectively charged by way of legal
rmertgage and of any freehold or leasehold properly subsesuontly acquired by the Company,

162 execite and defiver a standard securily of other vald fized security acceptable fo tho Lender cver any other
mroparty, land and oulidings wheraver they may ve situsted

3483 gxeculs & valid fixed charge or assignment or other form of securily In such Torm as the Lender may raaaonably
require of any Asset subledt o 3 foating charge under this Debenture; and

364 do and conour inall such other acls o things as the Lender may doom nesessary to vest in the Lender tlis o al
or any of the Azsely

Any fixed mordgage charge or other securily subseguently created by the Company in favour of the Lender shali have
pricrity over the floating charge created by this Debonture sxcept insofsr as the Lender shall declare ciersise, whether at or
gftor the e of creation of such fixed senurity.

The Sempany shaii pay as the Lender may direct all monies which it may receive In respest of any policies of inswance or
sEsurance rovallies or book or other debls or any other of the rights and claims charged o the Lender under sub-Clausss
305, 318 and 307 and until such payment hoid all monies 80 received upan Yust for the Lender ard shall not without the
priof wiitten consent of the Lender charge, factor, discount or assign any of policies, rovalties, debts, rights or claims in favour
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of any other parson, of purpor! so o 4o
Soninyng Beowity

This securlty shall bo & continuing security to the Lendar notwithstanding any setlernent of zocount o other mater of thing
whatsoaver and shall be withoul prejudics and in additon to any other right, remedy or securily whaether by way of mortgage,
aauitable charge or otherwise which the Lender may now or at any lime subseguently. or but for the chargos sreated by this
Debenture wauld Rave on of i1 eepec of the Asses of any part of the Assels for or in respect of the roarias sscured by this
Debanture or any art of such monies,

Lontinuing Ghlloalions of the Company

The Compary heraby covenants with the Lender that the Company wilk

11 keep al bulldings and all Bxtures and fittings, plant, machinery and cther efferts in good and substantial repair and
in good worlong order and condition and will mainiain &l such insuances as are nommally maintained by prudent
companies narrying on similar businesses and m partoular will insure and keep insured such of B8 Assels as are
insurable with an insurancs office or underwriters 1o ba approved by the Lendsr in writing from Time to tme in the
name of the Comapany with the interest of the Lender noted on the policy or at the option of the Lendar in the joint
names of the Comparny and the Lender against loss of damage by fre and such other rsks {and with the pulicy
containing such provizions for the protection of the Lender) as the Lender may from time o time require in thelr full
repiacemant valus for the time being.

81 pay all premiurs and olher monies necessary for sffecting and kesping up sush insurances within one week of
the same baoaming dus and Wil on dermand produce to the Lender the poliny or policles of such insursnce and the
recaipt for every such payment,

if the Company shall make default i kesping such buildings, fxtures, filings, plant. mashinery ahd ather effects in good
and substantial repair and in good working order and condition, or in oifacting o keaping up such nsurances. ihe Lendar
pray @5 1t shall think fit repair and keep in repalr such bulldings and other Assels, or any of them, [with the nght for such
purpese eithar by itsslf or by it agonts fo enter upon the freehold and loasehold property of the Company} o offest of rengw
any such nsurances

The Lender shall pe entiled © be pald the proceeds of any such policy of insuranes {other than in rospest of employers’ o
puislic labiliy) and the Company hersby irevocaply instracts any insurer in respect of any such poilcy (o pay sich proneeds
i e Lender and underiakes o the Lender to issus such further instructions to that effect as the Lender may regnre.

Al monics received on any insurance whatsosver (other than those specified in dause 5.3) shall a8 the Lander requires be
applied elfther in malking good the loss or damage in respect of which the money is received or in or towards discharge of the
monies for ihe lime baing secured by this Deberturs,

The Company Wil permit any authonsed represemtative of e Lender at all ressonable tmes to snier upon any part of the
freaticld and casehold proserty of the Company and of any other property whare the Company may De camying oul any
conract or ather works,

The Company wil at &l dmaes observe and perform and ensure the ohservancs and performance Dy any other person or
copmpany 2t any tme cooupyving the freshold and leasehold propety of the Company or any par of such property, of gl
restricive and other covenams fo which such proparty or any part of such properdy may from time 1o Yme be subject, ail
obligations on the part of the Company in any lesse or tenanoy agreement, &l building regulations and oiher resbictions,
conditions and stipulstions for the tme being afecting such property, or any part of such property, or the use of anjoymaent of
such properdy and provids to the Lender on requiest sush evidence of such ubeervance of parformance as the Lender on
reguest such evidence of such observanse o performance as the Lender shall require, and within thvee days will detiver lo
the Lender any notice of procesdings served iy any landlord and relating to any alleged breach of the terms of the relevant
fmang o7 WCHancy.

The Company will on reguest produce fo or provide for the Lender such dosuments of information relaling to tha freshold
and isaschold proparty of the Company as the Lemder shail reguire,

wirdmend and Powers of Rocelvar

At any time after the Lendar shall have demanded payment of any monies securad by this Debenture (and whether or not
the Company shall have baen given sufficient o any time in which to satisfy sush demand) o the Company fals to abserve
or perform any of e covenants or orovisions contained in this Debeniure o fnotwitnslanding the terms of any other
agresment between the Company and the Lender oxoept In the case of an exprass exclusion of thls provision by reference to
this Debeniure) afler any sten 5 [aken (nciuding, without imitation, the making of an application ar the giving of any notice)
by the Company or by any oiher peisen © appoint an adminisirater in respect of the Company or o appaint a Houidator
rrusiee, receivaer o sindar officer to the Company or any par of s Assats, or if requested by the Company, the Lender may
sbpoint by witing any pevson of pRisens w be an administrator of the Company (Tthe Receiver” which srpression shall,
whars the context so admils nolude the plural and any substiluted sdminisivator and so Thal where more than ono
adimipisirater 1 appointed they shail nave power 1o act severally unless the Lender shall in the appoinimeant spesify o the
contrary) of all or any part of the Assels charged by this Debepture. Buch an appointment over parl only of the Assels
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charged by this Deberture shall not preciude the Lender friom making any subsequent appointrent of 5 Recelver over any
part of the Assets over which an appointment has not proviously been mada by the Lender

The Lendar may fiom tme o tme determine the rerunerstion of the Feceiver and may {sublect 1o the application of
Zection 45 of ing Insolvency Act 1888} remove the Receiver from all or any parnt of the Assels of which ne is the Rocaiver and
at any tima afler the Receiver shall have vacated office or coased 1o ach in respect of any of the Assets appoint & further
Feceiver over all or any part of the Assels or of the pan thereof in respect of which ha shall have ceasad to aot.

The Recewver shall be the agent of the Company (which shall Do scisly liable for the Recsivers acls, defaufis and
rermuneration} uniees and until the Company goes into liguidation aftar which the Receivar shall act 2s principal and shall not
become the agent of the Lender and shall have and be entitled 1o exercise in relation to the Company all o nowers set aut
in Benedule 1o the [neolvency Act 1988 and in particular, by way of addition to. but without hereby imiting such powers {and
without prefudion fo the Lender's powers) the Rocaiver shall kave power (o do the foliowing things namely:

831 to taks pousession of colect and getin all or any part of the Assels and for that purpose 1o take any procesdings
in the Company's name or othensise as he shall think fis:

5.3.3 o cary on of COnGl in carrving on the Company's business and mise money fom the Lender or others on the
securdy of all or any part of the Assets,

£.3.3 to sall, ol andfor tevminate swrender or to accept surrenders of leases or lenancies of any part of any intorest in
any property the Company may then hold, in such manner and on such temms as he thinks it

834 0 commenss andfor complete any bullding operatons on any properly the Company may then hold and ‘o apply
for and oblain any planning permissions, bullding reguiation approvals and any other perrmissions, consents, or
fcences in cach case as he may in Ws absolute discration think fit;

835 to grant or aceept options over all or any part of the Assets i such manner and on such terms as he thinks B

828 o tehe, continue of defend any procesdings and make any srangement or compromise which the Lender or he
shal think it

G837 o sever any fxtures from the property of which they form part;

638 o make and effect &l repalrs, iImpiovaments and insurances;

.34 o enter into bonds, covenants, commitments, guarantess, indemnities and ke matters and make all paymenis

nesded 1o effect, maintain or salisfy the same in relation to any proparty the Company may then hold:

§.3.10 effgnt such insurances of or In connaction with any property the Company may then hold as he shall in his
absciuls discretion think fit,

.31 o appoint managees, officers and agents for any of the above purposes, 3t such salaries or other baais of
remuneration as the Receiver may determing;

8312 o calt up any of the Company's uncalled capital

6.3.13 to promote the formation of 8 subsidiary company o companies of the Company, $6 that such subsidiary may
purchase, lease, leanse or othersise soguite interssts in all or any part of the Assats;

5.3.14 o exeroise all voling and other rights altaching to stocks, shares and other securities owned or hald by the
Comparsy,

8345 to redeem any prior encumbrancs and o approve and setile and discharge he accounts of the encumbrancer, the
accounts 50 approved, settied and/or discharged being {except in the case of manifest emor conclusive and
binding on the Company and any monies being paid in respec! thersof being an expense properly incured by the
Receiver;

6.3.16 to do gil such other acts and things as may be considerad by e Receiver o be incidental or conducive to any of
the matiers of powers specified o referred io in this Dobenture or otherwise noidonial or conducive o the
mreservation, improvermsnt of realisation of e Asseis.

A person dealing with the Recselver in good faith and for value shall nol be concemned to enguire whether the Receiver s
validly apeointed or acting with in his powers,

indemnily

The Company shall indemnify the Lender and sach Receleer, and thelr sespective smployses and agents against ail
fimbilities, costs, axpenses. damages and losses {inoluding but not limited to any direct, indirect or consanuential losses, loss
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of profit, loss of reputetion and all interest, penalties and legal costs {caloulated on a full indemnity basis) and ali other
professional cosis and expensas) suffered of incurred by any of them arising out of of in connection Mth

7001 the exercise or purportsd exercise of any of the nghts, powers, authorties or discrations vested in them under this
dead of oy law in respect of the Assels;

o e taking, holding, protecting, perdeciing, presanving or enforcing (or attempeling to do so) the sacurity constiuted by
s clesd; of

R any default or defay by the Comgany in perfonming any of e obligations under this dead,
This clause 7 may be enforesd by any emploves or agent of the Lendor or any Recelver, subject iz and in accordance with
e provisions of the Contracts (Righis of Third Parties) Acl 1989

Provyer of Mtamp

The Company hereby imevocably appoints he Lender fwiether or not the Recelver has been appoimed) and aiso (a3 3
zeparate appointment’ the Receiver severslly the Attorney and Altomeys of the Company for the Company and in s nama
and on its benaif and a3 15 ac! and deed or otherwiss o axecule or geal and deliver and othersise parfoct any desd, bond,
agreemont, nstrument or act which may be deemad proper for any of the puposes specified in this Debenturs and 1o convey
or fransfor a iegal estate o any purchasar of sny freshold lessehold of heritatle property charged by this Deboklure,

Apmiication of Proceods

Arvy monies receivad under the powors conferrsd by this Debenture shall subject to the repayment as far as necessary of any
claims having prioty io this Debenture be paid of appliad in the following order of prionty!

81 in satisfaction of ail costs, charges and gxpenses properly incurred and payments propeny made by the Lendsr or
the Receiver and of the remurergtion of the Recslver

az in or towards satisgfaction of the mores oumlanding and ssourad Ly this Debentura in such order as the Lender
may at it discretion reoulrg

2.3 as 1o the surpius (F any) to the person or porsona aniltled to such surplus;

Deoyided that the Receiver may refain any mondes in hs hands for sp lony as he shall think 1 and the Londer 18 aiso o be al
liberty, without prejudice to any cther righls the Lender may have al any time and from time to tme, o place and kesp for
such time as the Lendsr may think prudent any monies received, recovered of realissd under or oy usm«_ of tis Deberture,
o or al g separals of suspense account to the oredit elther of the Company or of the Lender as the Lender shall think il
without any inmmediate obfigation on the Lender's part 1o apply such monies or any part of them In or towards the discharge
of the monies due or owing @ the Lendsr by the Company.

Deabingsssith harged Property

During the continuance of this seous

R rio statutory or other power of granting or agresing o grant or of socepting or agreeing to ascept surrenders of
leases of tenancies of the froebold and isesehold properly charged by this Deboniurs or any part of i shall be
capable of peing exsroised by the Company without the previous witten consent of the Lenden

8.1.2 the Compsny shall nol bo entited to part with possession [olherwise than on the delsrmiration of any lease
tenanoy of leance) of any property charged by this Debenture o to share the cooupation of such property with any
other persnn of persons of fo surender or purporl o swrender o permit to be fodeited the lease of any leasaehold
propery charged by this Debenture wathoul such congent.

Tootion B3 of the Law of Property Act 1825 dealing with the consalidation of mortgages shall not apply to this security.
Power of Sale

Section 103 of the Law of Properdy Act 1825 shall not apply o this Debenture but the stalutory powor of sale shall as
between the Lender and a purchasser from the ._mfu arise on and be exsrcisable at any tme after the exacution of thig
Depenture provided thal the Lender shall not exercise such power of sale until payment of the monies secured by is
Deberture nas poen domanded or if and when the Corpany falis o observe of perform any of the covenanis of provisiong
contmined i this Debeniure of an order is made for the compisory purchase or requisition of any freehold oy leasehold
oroperty of the Company of any pricr enoumbrancer sxerciscs any of s powers oF Instifites procesdings o enforce s
security or § the Company enters into any arangement with its oreditons o & reoelver, administrator, administralive receiver
or fonidator s appointed over all or any part of the Asseis but this proviso shall not a¥fect s purchaser or put him upon inguiry
whether such demand or appointment has been validly made.
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The statutory powers of sale, leasing and accepbng surranders exercisabls by the Lender under this Dobenture are haraby
gxtendsd 50 as to authorise the Lendor whether in ils own pame. or in that of the Company, o grant 2 lease or loases of the
whale of any part or paris of the freshold and leasehold proparty of the Company with such righis relating to other parts of
such property and containing such covonants on the part of the Company and generally on such torms and conditions,
lincluding the paymant of monay 1o a losses or tenant on a surandsr, and whotber or not 8t a premium. as th
inink fit,

Coosts angd Exneancses

Al costs, charges and expensas incured under this Dobanture
tha Hoooive respect of the Assels peluding (bt withowt
being restricted to} all monies sxpended by the Lender uneler s Debenturs and all costs of the Lendor fon an indemnity
basis} of al proceedings for o onforcement of this Depenture or for oftaining payment of monics secared by inis Cebenture
oy arising ol of or In connaciion with the acts authorised by Clause 8 of this Debhenture shal bo renoverabie T the
Company as a deb! and may be deblied to any account of the Company and shall sear interest accordingly and shall be
charged on the Assais,

Unaythonssd Transactions

On racelving notice that the Company has encumbared or disposed of the Asssis or any part erect the Lendsr shnall be
anfitled to close the Company's then current sccount o aceounts and o ceen & Now account or accounts with the Company
and {without prejudies to any tght of the Lender to combine accounts) no money paid in or sarried to the Company's credit in
any such new acoount shall be appropriated towacds or have the offsct of discharging any part of the amount dus 1o the
Lender o any such closed scoount. ¥ the Lender dogs not open a new sccount of accounts immeadiately on rensint of such
notice it shall nevertheloss be ested as ¥ i had done 50 8t the time whon i recelved suoh nofice and as from that tme
payments made by the Company to the Lender shall be crediizd of be voated sz having been crediterd (o such new aooount
or aooouinds and shall not operate o redune the amount due from the Company to the Lender o the time when 1 receives
sich natice

The Company agrees that any monies held by the Lender or owing fom e to tma by te Lendsr o the Company may be
refained as cover for and st oan without notice W the Company applicd by the Lendsr in or towards payment o
satisfaction of any momes or fabiites now or subsequently frarm time to Ume dus owing or incurred by the Company ¢
Lender in whatsoever manner whether presently pavable or nol whelhor aclually or contingently whether solsly or jol
any sther pomon and whether as orincinal or suraly

infoamation to Third Parties

The Lender may from time ta Hme seek from any other poreon having doalings with the Comparny such information about the
Corrpany and s affalrs as the Lender may think fit and the Company horely authorises and reguesis any such pergon o
provide any such information o the Lender and agrees to provide such furiner authonty in s regard as the Lender may from
me o o reguire

Ascuuntancy inrestication

bohall of the Compary or on its own account 3s 1 shall think il and in svery such case the fses and expenses of such
seoountant or firm shall be pald by the Company and may be paid by the Lender on behall of the Company and the Lender
may either at the lime of such appointment or subseguently guaranies payment by e Company of such fees and expenses

Cerificate of Non-Contraveniion

MG

itis herahy 2 that the secunty sreated by this Debenture bolh in respect of freehold and leaschold property
fne Company is registered of the Land Rogistry as propietor and otheradse doas not contravenc any of the provisions of the
Memorandum and Articles of Associabion of the Company,

Thied Party Righis
A person who 2 aot @ parly fo this Debeniure shall have no right under the Contracts {Righls of Third Paries) At 1599 o
anforee any tenm of this Debenture, This clause doss nat affent any rght or remedy of any person which exisls or 5 available
othervias than pursuant to thal Act,

Further Provisions

The Lender may from fime w0 time waive any breach of this Debenture o grant any tme or induigence to the Company
withow! affecting the Lender's rights, powers or remadies,



18.2

18.3

184

Each of the provisions of this Dobenture shall be severable and distinet from one ancther and I one or more of such
provisions is invalid or unenforceable, the remaining provigions shall not be affected.

The Lender may assign of ransfer the whale or any part of s rights and obligations unday this Debenture to any othar
person at any ime. The Company may not assign any of s rghts, o transfer any of s obligations under this Debentuwe to
any other parson

The Lender may disciose to any person related 1o the Lender andior o any person to whom it is proposing to ransfer of
amsign or has transferred o assignad any of ke rights under this Debanture any information about the Company.

Grwvarning Law and Jodadioton

This Debanture shall be governed and construed in socorlance with English law.
The parties fo this Debenture agres the English courts shall have non-exctusive jurisdistion inrelationto it

Befinilione and interoretation

In this Debenture whare the conext 8¢ atmiis)
200 the expression “the Lender” shall include parsons deriving Hile wnder the Lendar,

202 ary roference o any statude or any section of any statule shall be deemed o include refersnce to any stalulory
rnodification or re-anactment thereof for the time being In foroe,

203 the haadings to clauses are msailed for ease of referonce only and shall nol affest the infarpretation of such
slauses:
0.4 “Busets” shal moan all the undeniaking, properly and assels of the Sompany whatsoever and wharesonver, both

orasent ansd fulurs,

B WITHESS whereo! the parties hereto have exsculed this Deed the day and year first before writlen
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