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Registration of a Charge

Company name: CATALINA CLARENCE ROAD MEADVALE LIMITED

Company number: 10178769
XBJAMKSE

Received for Electronic Filing: 16/11/2017

Details of Charge

Date of creation:  14/11/2017
Charge code: 1017 8769 0002
Persons entitted: ARBUTHNOT LATHAM & CO., LIMITED
Brief description:
Contains fixed charge(s).
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: WE CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: PITMANS LLP

Electronically filed document for Company Number: 10178769 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10178769

Charge code: 1017 8769 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th November 2017 and created by CATALINA CLARENCE

ROAD MEADVALE LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 16th November 2017 .

Given at Companies House, Cardiff on 20th November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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| CATALINA CLARENCE ROAD MEADVALE LIMITED -
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ARBUTHNOT LATHAM & CO., LIMITED

. USECURITYAGREEMENT  © 0
INRESPECT OF BUILDING CONTRACT -

© I hereby cartify this 1o be atrie -
and complete copy of the ofigingl

Sigried, (L _#la [

| The Arickiorage R Pitmans LLP

34 B'ridge'Street;:-_ ' _ . LU
Reading RG12LL- - {07 Cheapside -
| London

: _Re;f': ARBO0ODS/118 5 fﬁECﬁf@ﬁﬁl -



| Clauss -

g

T4
1'3.
4.
15,

A6

17

 Table of Contents
Heading
interoretation .

Creation of Seourity. . oo

. 'Rebi‘eséﬁtstions and 'Lf.\.f.arranties -'Gén'éra.'i

© Underfakings in respect of the Specified Céﬁ'{faﬁt‘s .ﬁ.

.__No Ohligation irﬁposed"éﬁ'the Lengar e
_Ithn Securlty Becomes E;nfc;raéabie _ L

| Efforcement of Sacurlty. ..

Recaiver .00

Powsrs of Receiver. . -

Application of Procseds. .

Costs and Indemnity .
Delegation ...

Further Assuranc‘eé'

Power of Attorray ..

Cranges to the Pa‘r&i'es'_'_._. .
Miscellangous

Guaverning Law and Enforcément

Schedule 1 Speoified Conlracts:

Schiedule 2 Forms of Letter for Specified Contracts

Schedule 3 Additional Powers of Receiver

AT87-38E7-3608, . 3 -

Wiy

11
ST
L1z
12
1z
.'_13
15
_'._1.5_ .

.19



" THIS DEED is made on ﬁ.l\- WW B L

BETWEEM

A1) CATAL!NA GLAHENCE ROAD MEABVALE L!MITED a8 mmpany regéstﬂred in Engiard with
number 10178769 and having its registerad offics at 2™ Floor Office, 2 Centrai Parade, {01 -

Victoria Road, Hor!ey Engiand?HﬁWi— {the "”Chargor“}

{2y - ARBUTHNOT: LATHAM & co., LIMiTED (00519519) and wbose rngnsterad affice ig at‘_."

“Arbuthnet House, 7 Wilson Street Londan, EC2M 25N {”Lender") which term shall inciude all
- permitted assignses Under this Agree,ment

WHEREAS
' {B). - The Lender has agreed ta make f‘artam credit fac:l:tses avaiﬁable o tl'w Chargor
sy The Chargor have ag'aed o pmv:dﬁ secur;ty to the Lendar fo sacure the paymani and :

diacharg& of the Gecured Liabifities on the t8rms set nutin this Dead.

iT IS AGHEED as fallpws

e Cinterprotation
" 14 Definitions
in-this Deed;

Actriiaans the Law of Property Act 1925

. Bénk"@ﬁ ce means thé"cfﬁc.a of tﬁe Lendar at Arbuthnot Hause 7. W\lson Streeﬁ London 3

EC2ZM 28N (altention: Christopher Bland) of such other office/address as the. Lender may
) natafy [ the Ghargar from time #0 time; S

Eusanessﬂay means a day (athe‘ maw g S”aturday or S‘unday} on whsch hanks are apen far
gensral business in London,

Contrailed Praceéds means any Ennnays ffdm time o time ra‘céived of recgivabie under or
in respect_ of or relating fo the Specified Comtrast,

Default Rate means the rat at whu:h default intarest is chargeabls undser any Finance
Dosurient {if any).

'Heveiopment means he rew busid ofa®d bedracm dwe!!inq at Clarence’ Road Hedfill =R
BNG.

Event of Default means any defau!t by the Chargor in relation fo- the payment or
performiance of any of the Sacured Liabilities,

- Faciiity Agreement means & 'facirity agreemeni dated § June 2017 and made between the

Lender {1) and the Chargor(2) relating io the new bulld of a 3 badroom detached house at 2
- Clarence Road, Redhill and to cover the Lénder's arrangement fae, associated professional
fees and 1o provide interast roll-up throughout the facmty
Finance Document has the meaning given to such term in the Fac&iity Agraemant.
_ Party means a paty to this Deed.

Recelver means a raceiver or recesver and manager or admmistratwe recaiver of the whals
or any part of the Eecunty Aszels.

A182:3887.3858, v. 3



_ Regulations: means e Financial Collateral Arrangements (No 2) Regulations 2003 (8.1, -

2003/3228) . or . equivalent legistation in any applicable jurisdiction  bringing .Into - effect”’
Diractive 2@02/47IEC o fmanma! collateral arrangements, and Regulation means any of .

them, .

_ 'Seciiréd'l_ibi!ities means. all présent and . fiture obligations and liabilities of any nature
“(whether actual or contingstt and whether owed'joinlty or seve"r‘aliy or iR any other .capagity

-~ whatsoaver) of the Chargor to the Lénder arising under any Finance Document antered inta
by the Chargor re!anng o the Deveicpmen: : i

o 'Security miedns @ mm’tgage charge p!edge !xen ass;gnment by wWaY Df seaunty‘ retentaon .

of title provision, trust.or. flawed assst arrangement {for the purpoas of or which has the -

. effect of granting security) or other secirity interast securing any cbligation. of any; person ar
cany cthsr agreemeant gr arrangerrent in any ;unsdictmns ﬁawng a s;maiar effact.

'Sacurity Assats means al! assets c:f the Chargmr the subje"l of any Secunty craated by this

Cead.

Security Péﬂdd"mear’zs the périod heginﬁihg on"the daia'o'f this Deed and 'ehdin'g 'en"th'e

date-on which all the Secured Liabilities. have baen unccndltmﬁany and ifrevocably pafd and

o discharged in fun

. Speciﬂed Gnntracts means the buiidmg contrac.t set ou! in Schedu!e 1 (C‘Gnrracrs} together
Cwith {a) all Controlled Proceeds from time fo ime ariging and all oth er Slaims redating o the
-Shecified Contract-and {5). any fights Which tHe Thargor may have against any other person . -
‘eigting to the Specified Contfact including under. any guarantee. security or other support
‘given in respect of any persan who owes.any ab!gaﬂans to the Chargof under such

_"document . :

' Censtruction '
Ukless a asntrary mdacatlen appears any refers»nf‘e inthis Deed i-o

S{ay thus Deeﬁ or.any ather Fnance’ Documenl is- & referance o th;s Deed or such_

-Fimance. Dosumerit as amended; vaned novated, supp!emerted and replaced
from thine fo time;.
B this Securlty means any Security created by this Deed;

el the Chargor, the Lender or a Receiver includes any one or- mare-of its assigns,
transferees and-successors in tite: (m the case af the Chargor, 50 far BE any arg
perm;tted}, ) .

448 _ t'ﬁe" Lender or a Recéiver includes iis duly ‘appointed nominges, attomeys,
mrresmndantsz trustees, advisers, -agents delegates and sub-delegates;
15 i cﬂoc:u"rant in agreed formis a dca::ument which is praviously agresd in wr:tmg by

ar on behall of the Chargor and the Lender or, ¥ not agreed, is in the form
specified by the Lender;

@ asseils includes present and future properties, revenues and righis of avery

. descripfion;
i guaraniee means any guaraniee, lelter of oredit, bond, mdemnity or similar

assurance afainst loss, or any abiigation, direct or indirect, actual or contingent, fo
purchase or assume any indebiadness of any nerson or to make an investment iy
of loan o any persan or to purchase assets of any person where, in each case,
such obligation Is assumed in order 0 maintain or assist the ahilfty of sush person
to meet its hdebladness;

o H1E2.3887.3868, v, 3



i indsminity and” indemnifylng ‘means ary -persan against zny cirdumstanse
0 Cincludes intlemnifying and keeping him Harmless from al claims, demands, actigng
- and proceedings from time to-fime made against him ard &l loss or damage and .
.. all payments, costs, expenses, fines and charges made or incurred by that pergon
a8 a nonsequence of or which would nothave arisen but for that circumstancs; |

i notlee includes any notice. demmand, consent or ofher commuriication: .

- unincorporated organisation, consortivm,. . government,  state ar sgency or .
“department of ‘& state or_any association, trust. or partnership (whether or’ noti-
- having separate legal persanality) exsoutors. administrators or'successors intitte
~-af any of the foregoing or two or fore-of the foregoing; - 0 : o

g1 & persan’ includes any individual,’ ﬁrm,_::ampan'y; ‘carperation, body - somorate,

a:regulation includes any regliation, rule, official’ directive. request or guideline
{whether of fiot having thé farce of law) of any governmental- intergovernmental or
- Blpranational bocy, -agency, depanmeént .or regulatory, self-regulatory or other
“authority or organisation; - IR : L '

.

~writing or writlen inchudes faxes but note-mail

M a provision of law is arefarence to thét_;ﬁroiéis%aa'as amended or re-enacted:
i . Section, Clayse and.Schedule headings-are for ease of rafererce only;
T8l dlauses and schedules is fo.clatises and schedules of this Deed and references fo-

. sub-clauses and paragraphs afe references ‘o sub-clauses apd paragraphs of the .~
. elause or scheduls inwhich thay appear and any schadule fo this Deed shall have
the-same force d@nd effect a5 iFset out i the tody of this Desd; | : :
g o "a_ﬁr’né of déy’ s refarence to tdndontih‘ie;':".- o
- .!f:-;;s:;_ “wortls in'tHe singular mellide the pliral and vice versa and words in ong gender -
include any other gandar. - R -

P - gensral words shall not be given a restrictive meaning.
i i they are introduced by the word other of inéluding cr sienilar wards'
fHhe by feason of the fact fhaf_-'thef.ére praceded . by words indicating &

- particular class of act, matter or thing; or
i) by. reason of ihe fact that ey see. iowed by paricolar examples
- wtended 1o De ambraced hy thoss general words: '

i} & defined term used-in"any'Fihéaﬁcé__Documéh! shall have the same meaning if
" used in this Desd (unless othenwize defined herainy; and :

1232 if the Lender considers that an amount paid o the Lender Undar a Finance Document-ia
: capable of being avoided or otherwlse sat Gside on the Hguidation of administration of the
- payer ar cthenwise, then that amount will riol be considersd fo have Been imevocably paitd |
for the-purposes of this Deed. o
© 123 The provislons of Claises 10 {(Fees) of the Facility Agreemant $hall apply (o the extent
apphcable} with the necessary changes being mads; as is set outin fall in this Desd,

T24 Unless the contexi otherwise raguires, a réference io a Security - Asset includss - the
proceeds of sale of that Security Asset

4T62-3087-9858, v, 3
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- Thlrd-P’ai‘ty Rights

Uniess expressly prawded to the cantrary i this Ceed; n person wha'ls Aot & Party has ne -
right under the Conlracts (Rights of Third Parfies) Act 1988 fo enforce or enjoy tha benafit of
any term of this Deed,

Notwrhstaf*dmg any té‘!‘?’i" of this Efeed the consert & any person who es not a F’ar‘ay 5ot
requirad to rescind or vary this Deed at any lime.

Effectas a Deed

It is intended that this dccument takes e‘fact asa deed notwnhstanderg the fact that 2 Party

to it may only execute it under hand
. Creatlon of Security
Genaral

- All'the 'se'c'urity croated Under this Deed:

(@ s d_reﬁa'tﬁdin favour of _thé Le:r_i_'cjer;__ :
(B} L i.s'c.'r'eéféd b{rer pbeseﬁt and fﬁaure asée.é.s:df %hé'charéor‘-. .
' (é’:'}.. S & sacur*y ,or the payment 5t all the *ecured Leabr!shes and
{d} s made wath full tatie guarantee (except that the cwenant set out in sect:on 3(. 1o

the Law of Property (Miscellaneous  Provisions)-Act- 1994 shall exiend to. al!__
charges, incimbrances: and righls, even if the Chargor does not know and could
net reasonably be expected to know about thern).

) Trust

Subject io Clause’ 2 2 2 lf ar 1o ‘:he extent ihat fer any reason tha aas!gnment o chargmg of
any Becurity Asset s prohibited, the Chargar shall Réld it on trust for the Lender.

1f the reason feferred fa in Clause 2,21 is that

{a) .a conSent ar waiver must bo ebtaiﬁé‘d: or _ :
o) a condition must be satisfied,
then:
m subject io Clause 223 .the Cha.rgdr.ahai'i' épp%y far' the conéant af
' waiver and. .
A ' _ the Chargor.s.héii Lisg a'i!:rea.s;onabie an.daav'our.s to ssatisfy the condition,

in each case within 14 days of the date of this Deed or, if the Saecurily Asset is acquired after
the data of this Deed, within 14 days of the' date of acquisition. ’

- Where the consent or waiver is not fo be un.ﬁeasohabiy withheld, the Chargor shal:

{ay use. all reasonable endsavours to oblain it as saon as possible: and

_{b) " keep the Lender informed of the progress of the negetiations'to obtain it.

4187-3887- 3858 4. 3
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2

- On'the waiver o consent being obtained, or the condition baing satisfied, the Security Asset
‘ghall be morigaged, charged or assigned. (35 appropriate) under this Clause 2 and, in-
. relation to such Security Assat, the trust refarred toin Glause 2.2.1 shall tarminate.

Cantracts -Ghaige

. "he f:hargof ci‘arges by way'” of ﬂxpd charga al! :ts mghrs n fespect of the Spemﬂed

- Confract.

T

R

<

B

Répr‘e*sehtaﬁnns and Warranti'es R Géhéral

. The Chargnr makes the representat:ons and warrant'es set out in this Clause 3 zo the
- Lender. : .

-Lagau '\)ﬂd:ﬁty S

_|ha ab!igaimns expressad ts:: be: assurhed by tha Chargar n’ this Deed are !ega! va!!d :

bmdmg and enforceable Dbhgaé;om

- Natm’e of Securlty

_Th:s Deed crea*es th@ Sacumy it purpms fo c:reate and i’ ngt hab!e is be avolded ar' '
' utherwxsa st asade on its iiqu;datuon or admmls*ratlen ar otherw:sm : :

lmmunlty_

g ot 'ehtst ed ta c!aam 4mmumty from qust executacn attachment or Gther 'ega prcceas :n o
any pmcgedmgs taken in its jurisdiction of mcorporatlon in relation 1o this Deed

The Cuntracts

The Charger represeﬂts m the Lender that

{a) L all pavments to it by any other party fo-tha Spec:fled Confract are nct s,ubjest to

" any right of set-off or Siml lar rsght
R | the abligations csntalnetf in tha uﬁeC!fiEd Contram mns:xtute !ega!}y bmdmg valid
- and enforceable abisgaimns on: each person dpeh whom such abligatlons are
imposad;
s,’i;'f}_. the Charga'r has pravided 1o the 'Lender & frue compléte and up fo H'a'{e'ccpy &f the

- Bpecified Contract and  there have besn. no.oral or other - varialiohs or
_ supplémentalterms agreed in respect of thﬂ matters contermplated by the
Specified Comtract

(@5 itis notin default of any of its obligations, Hor (fo the bast of its knowledge and
: " heliel} is -any other persan-.party to It In-default. of such gerson's under the
Spemf ied Contract;

i there 5 Mo pmhabltsm on ass:gnment or !he sreat;on of any 5acunty over thea

Specsf fed Contract; ang

'.é;'ifig-' s entiy into and peﬁormance of this Deed wm rat confiict with any term of tha

Specified Contract,
T!mes:fdr Making Representations and Warranties

The representations and warranties set out in this Deed ('inc!u'ding i this Clause) are made

~ on the date of this Desd.

SEZIEATI3858, v 3
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4.4.2

Unless &- reprssentatson and warranty & expressed t6 be given at a specsf“ jind date each .

-reprasentation and warranty under this Déed is deemad to be rapeated hy the Chargor on-

each daie dur:rzg the Security Pericd.

When'a represan tation and warrantgf is rapeated it s applied to the czrcumstar‘ces exsstmg' :
atthe tame of repatition,

: Undenakmgs In respect of the Specified Contract .
" No Security_

___Tha Chargor may not

{a) ' create of pérmit to subsist any Sef‘umy on :.ny Sacur!ty Asset, or

B T sel; ‘rraﬂsfar !ucenaa !ease ar ctharw:sa dispose of any, Security Asset

except as exp_ress y asiowed under any Finance Document‘_ '

. Preservation.
The Chargor may not withaut the pridr c:'r:in'ser'at' of the Lend’er:

~{a) . “Amend.prwaive any. tarm of Of. Leuaase_any persof fiom any sz![g,eimn under the. )

Spacwfed Coritract to which itls'a party

k mre g:va ar dgres o gwe awy tame or other indu!geme to any Cm{ractcr in ras;aect c:f'._ -

Hs a!:!igazmns in respect of the Spech ind Cantract,

IR 'make or @gres to any clalm that the apecs’r‘ed Ccmtract is in any manngr. frustrated

" rescinded, terminated, repudiated or otherwise at an end ar that any Cartract is in
any way waived or discharged;

it rasdind; cance! or términate any Contract or accept any breagh of it or default
thereunder as repudiatory' or

g:#;z@; “take or @mat to fake any awtmn wha"h might jecaard\se the exnsfence or
- anforceahility of the ‘*pec:faed Contract.

Ch’ar’gars Performance
The Chargor must duly and prampt!y perfarm 1&5 obligations, and d?ligently pursue s r;ghts '
ynder the “Specified Confract to which it-is a party ai’its own expense including bringing
procesdings as may be necessary. or advisable to . preserve or protect the Chargor's
interests or thosa of the Lander in the Epecafsﬁd Coniract.

Information

The Chargor miust promptly and diligantly 'nthfﬁr the Lender in wilting of any breach of the
terms of the Specified Conlract and the steps which the Chargor has taken or intends to
taks to enforee its rights in relation to any such breach.

The Chargor must supply tha Lender ard any Recewer with-copies of the Specified Conlract
and any information and documentation relating 1o the Specified Contract requested by the
Lender or any Racalvar,

Motices of Charge

The Chargor must:

4162-3887-3888, v, 3



‘:'2:1'2? o Immediaieiy serve. & notise of sharge subqtantsat!y Tn the form caf Part 1 of _
' Schedule 2 (Farms of Lefter for the Specified Contrach, on each c:ounterparty o
. the Specifaed Contract; and . :

: ;s S use !rs reasonabée endeavours tc procura that each such party acknowiedges that -
- notice, substantislly in the form of Par 2. af Schedule 2 (Forms of Lea‘x‘er far the -

_ ' Spec;f;ed Conrracr}
£ Mo Gbligai on impnsed on the Lender
&I . The exercise by the Lender of any of ;ts r'ghts unaer tms Deed shai! not release the Chargor

'fmrn any of it duttes ar ohhgatlcns under the Spec:ﬁad Cnntraci

5 Tha Lender sha!! not ba under any obhgat;cm or liail sty under tha aDe{:lfﬂd Contract 1o any'_ 2
party to such Specified Contract by reasen Of this Deed or anythmg done or orm‘rted o be
dane by the Lender pur suant fo it : o :

The Lander shall nat be om:ged o

CEET assume or be under ér*"y" -Di:e igaison in any marner to perfcrm ar r'uh"l any. of the: Chargcrs _'
C obligations under or pursuant {o the Specifigd Cer\{rac: ar .

“neke any payment under the Spemfaed Con!ract* or -

. EEA - enforce agams any party to the Spec:;fed Camract (uther than the Chargar) any ob!:gaircn o
: imposed on such parson under the Specn‘ ad Contract or )

534 'make any enquury as to the nature m‘ suﬁ'caency r:af any paymant receivad under or pursuarﬂ- '

o thas Dead
Hi wnen Seeunty Beccmes E.nfcrceab;e
. & - Ewvent m’ Defauit-

This Security will become immediately énfo:_'ceéb'!e:

(a} . - onthe ocourrence of an Event of Default or
by if the Chargor so fequesta
¥ Discretion

- After this Security has become enfarceabls the Lender may in its absciute distretion
enforca all or any part of this Security in any ménner it sees fit,

6. Power of Sale
The pawer of sa!e and cther powers ﬁonfarred by Sectaon 10‘! of the Act, as amended by
s Deed, will be imrediaisly exercisable at any time after this Security has beocome
enforceabls,

F. Enforcement of Secufity

T.¢ . General

7 ;j""; For the purnoses. of all powers imiplied by sta_tu'te,' the Seoured Liabifties are deemead io
have hasome due and payable on the datg of this Deed.



)

72

'_'Secnon 103 of the Act (restractang the power.of sale) and Sec:mn 83 af the At {restm*mg' '

the right of cunsohdatmn) do not appiy to this Security

To the extem that 'any Securify Asset constitutes Finahc'ié!' ﬁai?atéra& as defined in the .
Raguiat:ons the Lender may appropriate it and transfer the title in it to itself, anserar as not
lready transferred, subject o paragrephs {1) and (2) of Regu!ation 18.

Mo L!lbi!!ty as’ Mortgagee in Possesslon

Neither the Lender nor any R“C@IV@!’ w'i! be lighie, by reason of eﬂenng intd passassuon ofa .-

Securlty Asset, i0 account as mortgages-in passessuen or for any loss on raalisation or for'
any default or omission for whsch 3 mortgagee in possession mxgh! he tiahle.

Fr!v:éeges :

Each Receiver and the Lendar is entitied to ail the Fights, powers, privilages and IMmonities

- conferred by the Act on morigagess and receivers duly appoimed under the Actexcept that
e 'Sectzon 103 of the Act does not app!y

’ Protectian ot Thil‘d Parﬂes

Mo person {rnct&.dmg a purchaser} dealmg w;ih the Lender ol a Recewer or s or his aqanis" _. _ '

wm be concamed to enquure

(@) - whethér the sesu'rad Lisb;'sat'sés;"have Become ps'g;amg-

{h o 'whether any pawer whach 'ha Lender of 8 Recewer s purpomng w exarmae has_ S
" hacome exercssah!e aris bemg properiy exarcased
© whethar any_ 'mcn_ay rama\ns due ‘Urider the Finance Doc;um’ents;_ ar
el how any money paid to the Leénder or a Recaiver is to be applied,

Redemption of Prior Merigages '_

- At any time after this Security nas become afforceable; the Lender may,

(&} redeam any prior Secunty against any Seourity Assett
ey grocire the transfer of that Secusity to itself, and/or
) setlle ard pass the accounts of the prior. morigagee, chargee or encumbrancer:

any accounts 0 setted and passed will be, . in the absence of manifest error,
conciusive and binding on the Chargor,
The Chargor must pay to the Lender, immediately on demand, the costs ‘and ‘BXpEnNSes
incurred by the Lender in-connestion with any such redempiion and/or transfer, Including the
payment-¢f any principal or inferest.

Contingencles

if this Security s enforced at & ime when no amount is due under the Finance Documents

b at a time when amounts may or will become due, the Lendar {or the Receiver) may pay
the proceeds of any recoveries effected by iLinto 2 suspense account

41820887980, 3
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B Receé'&?er '
-Appolntiient of Recelver

Except =5 p’rbvidéd_b’e!dw, ihe Lender may appoint any ope of more peraéns o be a
Recaiver of all or any part ofthe Security Assets if‘

o this Secur!ty has become enfcrcaab!e or

_ s:izjr . .the Chafgor 80 requests the Lencsar i writing at any turre

' Any appmn‘tment uﬁder Clause 8. 1 1 may be by deea “under saal of in wn .ng Llnder :#s.'_'
B hand . . o

' ) Except a5 pmwded below, any restrmtson |mposed by !aw on the mght of 3 mortgagee !o .
‘appointa R’ecewer (includlng undar sectmn 1U97(1) aﬂha Act} dogsg not appiy to thls Deed,

The Lender |s not entat!ed tor mppcm* A Re.-cawer sa!e!y as E:1 resu!t of the abta:nmg c;f a

moratorium (c:r a'ayth:ng done with a VIew to ubtaamng a moratonum} under section 1A cf the’
Insa!vency Act 1956 : :

. Hemoval

.-T!*e Lendes‘ nﬂay by wrlt:"\g undar ;ts har'd (subgect to any requ:rement far an crder of the'
-oourtin the case of an administrative receiver} remove any. Recsiver appolhted by it and .

may, whenever it thinks fit, gppolnt. 8 new Receiver in. the place. ::af any Recewer whase _ R
appmntment may for any reason have terminated. . . .

'Rem unerazmn

The Lendar may fix the remunerataon of any Receiver appamtad by it and the maxumum raia -

- specsfaed i Section 109{ } ofthe Act ws!l rot app!y

Agent of the Chargm

A Recawer will B desmed to be the agent D‘f the Chargor fc:r ali purmtes and accordmglv_-

will be deemed to be in the same position as a Recaeiver duly appointed by & morigagse
under the Act. The Chargorfs respansible for the contracts, engagements, acls, omissions,
defau!ts and logses of a Receiver and for liabilties incurrad bya Reaewer :

The Lender will not. incur any lability: {either to the  Chargur or {6 any cther person) by

Treason of the appmn*ment of @ Receivar or for any o+her reason,
Relatlmshfp with tne Lander _
CTohe fuliest axtent ai!cwaej by an any raght power ar d:scretaon wnferrac! by this Dead

-(aither expressly or mpliedly} or by law. on a Receiver may after this Security becomes
. snforcesble he - exercised by the Lander i relation o any Security Asset w:thmut ﬁrst

appomtmg & Receiver and nDtWith@tandlng the appaintment of 3 Recaiver,
Powers of Recewer )

General

A Recever nas ail of the rights, powers and disorefions seb ot Below iR this Clavse in _
-addilion o those confarred on It Dy any law, this includes ail the rights, powers and

discretions:
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B E;.g,-»;-' - in'thé case of an administrative recaiver, confefred on an ‘adrinistrative receiver
- under the Insalvency Act 1988; )

55 ofthe Lendsr under this Deed;
i which are specified in Schedufe 1 of the Insoivency Act 1986 in relaiion to and to
" Recsiver js an admiristrative. receiver within tha meariing.of tha Insalvency Act

1888) together with the additional powers set out in Schedule 3 (Addional Fowers. . -
CofRecelver)and oo

iy in relation to any Security. Asset, which he would have T he were ts only and
- absolute beneficial owner, .. o ' L
91,2 If there Is more than one" Recsiver halding: office” at the same time. each Receiver may.'
© {uniless the dacum@ntzappaénting_him'sta}es otherwiag) exercise ali of the powers conferred”
on a Recelver under this Deed individually and to the exclusion of any other Receiver. '

%2 Other Powers:
A Receiver may;_; :' .

(& doall ofher acts and things which he may consider desirable or necessary for
- realising any Security Asset or incidental or conducive to any of {he rights, powers
. or diseretions corférred on a Heceiver under of by virtue afthis Deed or law; :

iy exgroise in relation to any Security Asset all the ‘powers, autharities and things
which.he would be capable of exarcising if hia were ihe absolule benefiolsl owner
of that Security Assét; and - : : .

@ use the name of ih’e_chérgor _mr-exefsising'éhy of the powers ar carrying o"u't_ any
of the purgoses referred to inthis Clalise 8. . .

T A'ppllcation of Procesdg - - -

HT . Any moneys received by the Lender or any Receiver after this Security Mas become .
enforceable must be applied inthe foliowing order: i

[ first, in or towards the payment of any unpaid costs and expenses of the Lender
and any Receiver under this Dead or which are Incidental to the Recsiver's
appointment, together with interest at the Default Rate (both héfore and atter
jdgmen?) -frem. the- date- those- amounts- became- due Ll the-date-they..ars-
irrsvocably paid in full - .

[ ‘second, in or towards payment of or provision for all costs and expenses: incurred
~by the Lender or any Recgiver under or in.connection with.this Desd and of aj
remuneration due to any Reoceiver undér or in cofinection with this Dead:

‘i third, inor towards the discharge of iabilties having priority to the Secured
Liabilities,
{ey - tourth, in or owaids payment of or wavis‘éan for the Secured Liabififies: and
B fifth, in payment of the surplus (f any) {o the Chargor or other persan ar_ﬁtit!@'d o it
10.2 This Clause is éubject o the payment of any cleims having priority over this Se.curéty. This

Clause does not prejudics the right of the Lender to recover any shortfall from the Chargor,

446238873868, %, 3
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1.

Cosls 8nd Indemnity
¥ ihe Charga;'requesté an"a'm?eh'dmen'f.' walver, donsent or release of or in relation 1o this -
Dead, the Chargor shaill within three Business Days. of demand, reimburse the Lendar for -
the amount of all cost-and expenses (including legal fees) reasocnably incumed by it'in _

' respandmg to, eval ua;mg. negatsatran ar cemp!ymg with that raquest or requ;remant

The Ghargor shan w:thrn three Busmass Days of demand pay the {-ender or any Ciecewer :
‘the amount of any costs and axpenses-(including legal faes) reasonably incurred by the
Lerider or @ny:Recaiver in conngction with the enfaroement. of or the preservauﬂn of any.
rights under this Deed or the lnvest:gaﬁ:un of any passmle Event e:ef DefauEt :

E The Chargos’ sha!i |ndammfy the Lender and any Receiver and thewr respeciwe officers and: :

smployees against all dctions; proceedmgs demands,-claims; costs expenses and other
labilities mcurred by them.in respe ctof ail or any cf the fcnilmwmg

: -(é}' _ any act oF omassmn by any of them'in rela‘mn to ait or any m‘ the Secuﬂty Assets

Sy any payment re!azmg 10 oF i respam of ai! or any of the Securuy Assets which .

"~ hecomess payab!e atarty. tirfie by any of fhem

-&j'g;;: : any stamp_ registraﬁon or s'mz!ar Tax o duty wh:gh becomes payabe in_.

-ccnnect\c:n with ihe entry into, or. perfarmance or enfarcemeant of this Daet;

_ ! _3'caa'rymg dut or purpumng to carry out any of” the righits, pnwera dsscretmns

?Qm“

12.2

123

.'mnfefred on them by or psarmltted under this Deed;

--{a%’}f. _ "any braauh by ihe f“hargc;r of any of ats covenants or sther cb!gatmns to the. _

Lender,

“except in the-Gase of gross negligence or wi'!fui misconduct on the part of that persorn. '

Delegé{_lﬂn s

‘Power of Attorney -

Tha Lender or any Reéceiver may delagate by péwer_’df attormey or in any’ cther manner o
any person any right; power o discretion exersizable by it under this Daed,

Tarms-

"Any such de&egation may ba made upon any terrﬂs (:nciudmg pswer to sub- delegate} whach'

the Lender or any Racsiver may think it

Liabliity

“Neither the Lender ror any Receiver will be in any way fiable or respansibie fo the Chargor
" for any loss or labilily arising from any act; defsull, omission or misconduct on the part of

any delegate orsub-delegate,
Further Assurances

The Chargor must, at its owh expensd, take whatever pdtion the Lender or a Redeiver méy
raquire far '

(a) creating, perfecting or protecting any Seturity intended to be created by this Deed;
o -



v,

453

15.9

182

16.3

16.3.1

18.3.2

18.2.3

k- facilitating the realisation of any Sesurity Asset, or the exercise of any right; power
or discretion exercisable, by the Lender or any Receiver ar any of its delegates or
aub-delegates in respnct of any Security Aqset

Thia :nc{udes

gy the execut o of any transfer canveyancs ass;gnment or assurance af ahy -

- property, whether to the Lender or to its nomines; or
)y the gwmg of any r\otuce order or d:rechon and the makmg cf any regﬂstrahoﬂ _

whach in any such case, the Lender may thmk expe::izem

Power of Atiomey . -

The Chargor, by way. of  gecurity; irra\?bbab'ﬁy and severally appoints. the Lender, sach
Recoiver and any of ite delegates or sub-delegates o be its attomey. to take any action

~which thé Chargar iz obligad o take under this Dead.. The Chargor ratifies and confirms N

whalever any attorney does or purports to o uﬁder i appaantmem under this Clausa

Changes o the Porties

The Chargor may not assign o transfer'any-mf its rights or éb!igétians undér this Deed,

The Chargor’ conserits . any assggnment of the Isndars rights and any transfer of ths

“Lender's obhgatmns under mis Dead

The Chargor 5hah lmmediately Lpon requestad ta do 50 by the Lender and &t the sost cf tha
Chargor, enter-info such documents -as may be necessary or desirable to effect any
assignment-or transfer referred to in Clause 15.2,

Misce_l!.aneou‘s .

Covenant'to Pay -

The Chargor must pay o'r'diséhargeﬁ the Secuired Liabilities in'the manner trovided forin the

Finance Documents relating io the Development.

Continuing Securily

This' Security is a continuing security and shall remain in full force and efféct during the
Security Period and shall nol be discharged by any intermediate discharge or payment.on
account of the Secured Lizbilities or any setfiement of account,

Maw Agcounis

' ifany subsequent charge or nther in\erest aﬁec&s ary Security Asset, the' Lender may capen

& new account with the Chargor.

If the Lender does not open a new account, it will neveriheless he treated as if il had dore

.80 at-ihe time wher fi received or was- deemed to. have-reseived: noties- of that charge ar

other ascount,

As from that time all pryments made to the Lénder will be cradited or be treated as having
been creditedto the new account and will not operate 1o reduce any Secured Liability.

4182-3R887-3858, v. 3



154 .

bischarge of Security

Upon “the !rrevecabje and uncend:tanal paymerﬂ and dsscharge in fu!i af the Secured

Liabifities, the Lender shafl, unless any third party has any subrogation.or other rights i’

respect of the Security created by this Deed at that time, or shail procurs that its appointees

- will, at the request and cost of the Chargor

i

AT

172

172

1722

1728

1724

173

17.3.1

17.35.2

1733

Cfay reiease the Secursty Aaseta \ram !hrs Deed and

R (RN re-asssgn to the- Chargcar thmse Secunty Aasats that have osen aasagned o the

Lendar pursuant tn this Deed.

i chern:ng Law and Enfnrcemgnt

Gcwern ng Law

Thss Daed and any non- cantractual ab!igamﬂs ansmg out of or in ccmr'ectien w:th it ﬂre'-
ggvemed by Eng}ssh !aw

Junsdmtmn

The Eng!;sh Courts have exc!us:va urfsd:st\gn tn sett!e any dlspute nc:eudmg a daspute -
“refating fo non- csrtraﬂtuai abligations ansmg out mf ar in cormegtion with th!s Dead,

‘The Engiish courts are the most apprapnatc and convsnlent courts to seme any ‘such-
“dispute in connection with this Deed, The Chargor agrees not to argus o the oontrary and
‘waives cijection t0.these codrts on-the grounds of ancanvemen’i forum or mherwas.a in .

redation to praceed:ngs in tonnection wﬂh thas Deed.

This Clause 172 is for the beneﬂ: of the Lender on!y To the extent aicwed by iaw the' '

Lender may take;

ey --proc—:-e!édihgé'i'h.ahyi-éthéreédrt' and
_' 1 I ccmcurrent proceedings i any number of Jurisdsct:ans

Raferencns in this G!ause 172404 dﬁput@ rnciude any d'spute as to the exastenca Ya :dgty'-

or termination of this Deed.

Motices

Evary fatioe or Gther c:c:mmumr;at;mn made under this Dead sha!! uniess ntherwise atated h@-' _'

in wntmg {by way dflatter or- aas:male transmnssaen) and shall Be diven:

{a) in the case of the Chargo‘r tc:a its registerad office; and”

L) " in the case of the Lender to the Bank Office and marked for the aftention of the
person natified to the Chargor by the Lender,

: _Every' netice or other eommunication sent by the Lendsr shall ba deemed to have been
recaived:-

{3} in the case of a !cﬁer whew deawered parsona!iy or two days after its posling by

first class post, and

1)) in the case of a facsimile franamission when de'spatbheé -

-Any communication or document fo be made or deliverad to the Lender will be effective only

when actually received by the Lender.

4103-38R7-3864, v, 3



.- This docurment is- executed as a deed and is " delivered

ﬁgs L parties or their duly stthosised .
representatives on the date written at the beginning of it ' ' : '

4162:3BA7-3800,v. 3




- Schedule 1
Spemfed Contréct

A buﬂd:nn contract dated 18 Juine 281?‘ made betwaen the Chargc}r {1} and Petar Ray Design’ LimK‘@d .
(company nuinber: 08671047} as Contractor (2) for PFfectmg the Dave!epmert




Schadu 22 :
Farms of Letter for Speci‘f ied Contraa:ts

. Par‘t 1 .
“Nitice to Countemar‘ty

“Fo  Peler Ray Des;gn Limited (campany atmber GE&W”!Oé“’)
© A0 Heath Drive

.. Buptton
. England.
SN2 5RP _
Date: . - 2017
DearSErs,"
B Security Agreament deted 2017 hetween Catallna Clarence: Floae:! Meadvale :

. Limited belng the Chargor and Arbuti’mot Latham & Co., Lim!ted as the Lender (Secur!w .

Agreament)

This lefter constztutes notace to ycau that under the 8e-umy Agreement we have grantad a: F md -
Charge to Arbuthnot Latham & Co., Limited (Lenter) of all aur rights in. respect of g bullding tontract

- dated 18" June’ :Ztﬁ‘?' as:more particularly’ d%cribed -on ‘Stchedule 1o the Security ﬂgf@emm!--
" {Lontract),

. We'cohﬁrﬁ that" o

e - we wri! remain !:abla under the. Cantract to parfcrm all the obhgancns as&umed by us: under- '
' - the Contract, and - :

;'n_:_(' . none of the Lendar its aganis any- recewar or any other person wvli at any Hme be under
any cbisga‘tmn of isabaiaty 0 vou undérorin respect mﬂhe Contract

Save as et out'in the mext paragraph wa - Will a!so remain’ enht ed o exarcise sl aur r[ghts pawers
and discretions under the Contract, and you sFiould continug to'give natices under the Contract to'us,
uniess and until-you receive notice from the Lender to the comtrary stating that the security has

become enforceabie.  In this event; all the rights, powers and discretions wilt be exercisable by and
" nofices must be g,u nto, the Lender or as 1t i rects :

- Weimavocably instruct and a’uthansa-ynu '

o1 o d:sclose e the Lendar such- infarmation concernmg thie Gcntfact a8 the Lender may at
’ any time requesf you to disclose to it

a5 to make all payments urider or afising in relation fo the Contract 1o the Lender of to its ardet;
and

o ] ccamn!y t the same extent EE you wou!d have dcme 50if the same had been given by us
prior to thig-lstes wathany notioe, instructions. o re-.,{ue‘at received from time o time framthe
~Lender refating 1o the Cant ract :

-Please note that we havs agread that we will not amefad o walve or reiease any pmwsaon mf of

terminate the Coniract or agree that any part of the wcmtracﬁ is frustrated or amend the terms of this
niptice without the prior consent of the LeAder, :

4182-3887-3668, w3



This lefter Is govarnad by .Eh"g!isih law.

- Please acknowledgs receipt of_this"!eﬁer"by sending the attched acknowiddgement to the Lendsr at
- Arbuthinot House, 7 Wilson Street, London, EC2NK 23N (for the attention of Christopher Bland).

yaurs faithiully,

Fér.and"ﬁﬁ.ﬁéhalf of éé.tééiha.éia_'rén.cs Road Meadvale Limﬁited o

+182-9887-3600, v. 3



. Paﬂ g R
Ackntwladgement of Coun!:erparty' o
Ter - Arbuthnot Letham & Ca., Limited,
Arbuthnot House, -
7 Wilson Straet, .
Londén, . -
'EC20 25N a5 Lendar
Copy:  Catalina Clarences Road Meadvale Limited

Pate L a7

Dear Sirs;

We conf:rm recalpt from Catahna Ciarenca Road Meadvaie L:maied (the Chargor} of a riofice datad o

2017 of a fixed charge being granted to. the Lender on the terms of dhe .

BIrimAL Haad ALY o all e Chargors: dohts i regpel of
o datael 18 hine 2017 8 more ;:mrtémlmy ﬁasmhmj in Behedule 1 fo that BECLy

'agreement (Contract) B '

' 'Eatuﬁi’ B

We confirm t_hat,_ _
@) weconsents the grant, of;:.aﬁxed charge of the Contrast.

by ' we' have nat rec,awed notice of any prawaus assgnmams or charges of or aver any of the P
: Chargor‘s rights under or refating to the Contract and .

(@) we will comply with the terma of thé notice refaired to above.

. We confirm that we will pay all sums dus, and give riofices, under the Confract to the Lender as
directnd in that notice : .

We also confirm that we w:ll nat Object o any erforc:ement by the Lender of s rights undar. the_ '

Security Agreement in respect of the Contract and, to the extent that our consent is required, we will

consent to any assignment of the Contract to any persoh by the Lender or its Receiver urider the

Gecurity Agreement

This letter is' governad hy English {aw,

Yours faithfully,

(Director)
Feter Ray Design Limited

A16E-1887-3868.v. 3



'n ‘addition 1o the powers conferred by the Act on receivers and.

Sehedule 3 -

‘Additional Fowars of Recaver

Raceiver shall have the powers fo take any of the actions setout in this Bcheduls.

.

-

Possession
... To take immiediate possession of getinand collect any Security Asset.

- Secufity-ﬁ'ssets S

To mianage the Sesufity Assats.

Tt give a valid receipt for ary moneys and exectte any assurance of thing which may bé
~ proper or desirable for reafising any Security Asset. . - S

To dalegate his powars in secordarice with this Deed,

‘Borrow and Léﬁd.'Mdhey_ .
To raise and 'buﬁaw-money glther unsecured or &n the security of any Seéurity 'Aséai gither

- inpriority to this Security or otherwise and generally on any terms and for whalever purpose

"wehich ha thifks fiL. _ SRR : U .

“To lend maney of advance cradit to any customar of the Chargor,

Sale of Assets

To sell, sxchange, sufrender, rencunce, deal with. canvert info money and realise ary -
" Security Asset by public auction of private contract and generally in any mannet and on any

terms which he thinks fit, o

The consideration for any such transaction "m‘ay-cdnsist of -tash, debentures or other
obligations, shares, stock or other valuable consideration and any such consideraticn may
e payable Inglump suntor by instaiments spread over any period which he thinks fit.

Laga! Actions snd Compromise

To bring, prosecuts, enforce, defend and abanden any action suit or brocee’dings in rétation
ioany Security-Assetwhich-he-thinks:fit :

To settle, adiust, refer to arbiration, cbmj:_;ram!se and srrange an_f,' olaim, account, disput“é,
question or-demand with or by any person whe is or clgims 1o be a creditor of the Chargor of
relating in any way to any Seourity Assel.

Subsidiaries

To form 2 Subsidiary of the Charger arid transfer to that Subsidiary any Sesurit'y Agset
To-promote, incorporate, manage, wind up either alone or with others any company sither
for the pumposes of taking a convayance, ransfer, assignment assignation or lease of or
other interest in any Sscurily Asselin each cade where it is desirable or cenvenient o do so

andior in connection with-of alf or any of the powers containsd. in this Deed asthe. Lender ar
a Receiver may consider expediant, '

| 4152-3857-3B68 v 3
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%, . Pictection of Assels

To effect any repair or inslirarice and do'ary other act which the Chargar might do in the _
ordinary conduct of its Business to protect or improve any Seourity Asset,

T 41BR-38ET-08R8, v 3




. Witness Name:

 Signed and Deliverad a6 a dead by
Catalina Clarence Hoad Meadvale
Limited acting by a director SRR

- in the pregense of

| Witness Signature
| Witness Address

"~ Witness Oé‘é:up‘aﬁani

Signed and Delivered as & deed by e AR
Arbuthnot Latham & Co., _ Authorisad Sighatory
Limitad . :

- acting by an authorised signatory

“Fult Name

in the presence of

. Withess Bignature:
. Witness Name:

Witness Address:

Witness Ocoupafion:

4162-3887-3688 v, 3



