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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10177536

Charge code: 1017 7536 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th December 2017 and created by INVORDAN WETTON

GARAGE LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 18th December 2017 .

Given at Companies House, Cardiff on 20th December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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o MPORTANT NOTICE ~ WE RECOMMEND THAT YOU CONSULT YOUR SGLIGITC}R OR Q?HER -
INDEPENDENT LEGAL ADVISER BEFORE EXECUTING THIS DOCUMENT '

THIS ASSIGNMENT OF RENTAL INGOME is made as a Deed on ls = 2047 -
- BETWEEN; |
(1) INVORDAN WETTON GARAGE LIMITED a company incorporated in England and Wales |

. {Company Number: 10177536) whoss: registered office is at Swiss House, Beckingham
" Btreet, Tolleshunt Major, Essex, CM9 8LZ, United Kingdom (the "Assignor™); and

@) - INVESTEC BANK PLC, & company incorporated in England and Wales-(Company Nurbier:

00489604} whose registered office is at 2 Gresham Street, London EC2V 7QP, LUnited
Kingdam (ﬁhe "Bank"}.

L WITN E'SSES' a8 félia_ws-:.

4. DEFINITIONS AND INTERPRETATION
14 Definitions

-~ Inthis Assignment, unléss the coritext otherwise reéuireé:-

“Account Balance” means all monigs from firme to time standing to the credit of the Rental
o Ircormig Account.

- “Affiliate’ irieans, in relation to any person, a Subsidiary of that pe'rsen-_or a Holding
Company of that person or any other Subsidiary of that Holding Company and, ih relation to
the Bank, alss includes Investec Limited any Subsidiary of [nvestec Limited.

E “Assigned Rigﬁt#-"" means ali 'aSSé_ts‘ ‘property and rights of the Assignor descriked in 3
- Clause 3.1 (Assignment). '

“Chiarged Aasefs” means all assets, property and rights of the Aséi'gnar'deécriﬁed' in Clause
3.2 {Fixed Charge). .
“Gollateral Instruments” means nates, biils of exeﬁa'ngé-, éenifi‘ca'te_'s of d_epési't_ and other
- negotisble and non-negotiable instruments, guarantess, indemnitfes and any other
- documents or instruments which contain or evidence an obligation (with of without sécurityy

o pay, discharge or be responsible directly or indirectly fir, any liabiliies of any persan and
“includes any document or instrurnent creating or evidencing an Encumbrance. :

- “Detault Rate” means:
. (d) . the Defaulf Rate specified in the Fagcility Letter; or

C{by it no such rate is-specified in the Facility Letter ar other Finance Document, two . - '
_per centum (2.00%) per annum over the base rate of the Bank from time to time.
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‘disposal’ includes any sale; !ease sub- lease ass:gnment or transfer the grant of an option

- or gimilar right, the grant of any easement, right or privilege, the grant of a licence or
. permission to assign or sublet, the creation of a trust or other equitable interest-or any other
. proprietary right in favour of a third party, & shating or parting with possession or oggupation.

whether by way of licence or otherwise and the granting of access to any other person over

. aty property, and "dispose” and “disposifon” shalt be construed accordingly.

“Due Date” has the meaning given to that tenm in Clause 5.6 (Matority).

“Encumbrance” means any mortgage, charge, standard security, right in security, security,

- pledge, lisn, assighment, assignation, guarantae, indemnity, right of set=off, right to retention

of litle ot other ericumbrance, whethier fixed or flogling, aver any present of fulurs proparty,

- assets or undertaking,

“Enforcement Event’ means’

" {@) = theBank making demand for payment or discharge of all or any of the Secured

- Obligations at any tims; andlor

@} the oceurferice of an Event of Default

' _"‘Envircnmént”'rheans humans, animals, planta and afl other iiving orgatisms incliding the
- ecological systems of which they forri part and the following media:.

@ air (u’}u::!lalc!lrvgi w:thaut ilmltaham air WIthm natural oF man-made sfructures
: whether above or below ground); :

{b}'_ . water fincluding, withiout 'iim-ifaticm,.'territariat,_ coastal and inland waters, water -
- ander or within land aid water in drains and sewers); and '

(©  land (including, without limitation, land under water).

L “Environmantal Claini’ :ﬁéans'-'ahy claiim, proceeding, formal riotice oF investigation by -'ah'si
person in respect of any Environmental Law,

- “Environmental Law" means any applicable law or regulation which relates to:

(@ . thepoliution or protection of the Envirsriment:
by thie conditions of the workplace; or
{ef. - the gereration, handling, stofage, use, release or spillage of any substance

which, afone of in combination with any other, Is capable of causing harm o the
Environment, including, without limitation, any waste. -

" “Event of Default’ means the occurrence of an event of default (howsosver describad)
~ under any Finance Docuiment.
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 “Facility Letter” means a facility letier dated on or around the date of this deed made
between the Bank {as isnder} andd the Assignor {as borrower) and all t&rms and conditions
- expressly incorporated therein,

. “Fmanctal Cnflatarai" has the meaning. gwen t6 that term in the Financcaj Collateral -
Regulations:

“Financial Coflateral .Regu_latibns”'h'ieans the Financial Coltateral Amangements (No. 2}
Regulations 2003 (5.0, 2003 Mo, 3226), .

“Fixtures” means, in refation 1o & praperty, all fixtures and fittings (including trade fixtureg _
and fittings), fixed plant and rmiachinery and other items attached fo that property, whether or
- nut constifuting a fixture at law.

*Holding Gompany” feans, in relation to a person, any ather persar in respect of which it is
" aSubsidlary.

“Incapacity” means, in relation ta a person; the insolvency, fiquidation, dissolution, winding- -

" up, bankeuptoy, administration, administrative receivership, receivership, amalgamation,
_teconstruction or other incapacily of that person whatsoever {and, in the case of a
partnership, indludes the termination or change in the composition. of the partnership).

TA" meanis the Income Tax Act 2007.

“Leagas” means all [sases now and from time to lime atfecting the Property, together with
any further l8ases, sub-leases, licences or rights & occupy granted by the Assignor-in
. respect of the Property or any part thereof, as such may he amiended, varied or
- supplemanted from fime o tims. : o

“Property” maans tha’pmpady of praperties specified in Sc:hiedﬁie' 1 (The Property) and
- includes any plant, machinery, Fixturas, equipment and Buildings now or at any time at the
- Property.
- “Receiver” has the meanifig giver to that ter i Clatise 11 (Recaivers).
“Rerital Income” means ih:e-_a'ggre'gate of all amounts paid or payable to; of for the E?éﬁeﬂ’t'ur .
“account of, the Assighor in connection with the letting, licensing or use of the Property,

including (but not Bmited to, and without double counting):

() rent, licence fees and equivalent sums paid or payable whether It is variatile or
T - net and however or whanever itis described, reserved or made payable;

YRR any sums recéived or receivable from ‘ary déposit held as security for o
- parformance-of any tenard's obligations; '

e " 4 suny sgudl to any apporficnments of rernt allowed in favour of the Assignor;

@y any ofher maneys paid or payable In respect of ecoupation andlor usage of the
' " Praperty andfor payable to the Assignor under the terms of any Lease;

UKMATTERS:46112227 4




03 ) . any Sum pazd of payable by any Quarantcr of any vesupational tenant or i;censee_
S urider any Lease .
@ any inte‘rasrpaidz ar payablé on sny ‘sum refeired to above and any darnages,

(fc)' " any other aum {not being ofa pri'ncipél or capital nature) paid or payable to the

@ any sums paid o payable or the valus of consideration gwen in mnnectian with
- the surrender or determination of any Lease andlor any grant or surrender-of any
underlease;
)  any Tenant Confributions;
_' {g) - any profits, damages, comperisation, sefttement or expenses for or representing

“joss of rent or inferest on any such item awarded -or agreed to be payable as a )

rasult of any proceedings taken or claim made for the same net of any costs, fees
and expenses paid {and which Hiave not beet raimbursed to, and which are dat

“recoverable by; the Assignior fror any party) in furtherance of such proceadings

so taken or claim so made;

(1 - any n*idﬁeys r:ay‘abie gmder any 'p‘o'ﬁcy of insurance in re‘spé?:t of loss of réﬁt or -

i‘nterest an such toss of rent;

. - compensation or setlement payable in respect of the same; and

-Agsignar in relation to the Property.

' “Rental Income Account’ méans the following account:

Correspondent Bank: ~ Lloyds TSB Bark plé, London (Switt Address

- _ LOYDGE2L)
Sort Coder . 30-96-34 . :
Beneficiary: . _ _ Investe; Bank ple (S‘Mﬂ Address iVESGBQL}
Beneficiary Account Mumberi 01031148
" Beneficiary 1BAN: GEIZLOYDLE0963401031148
Ref: _ L 85078367 tnvordan

ot ény account which tnay from lime to time be substituted for such 'écmunt. _

- “Repeating Representation” has the meaning given to thatterm in the Finance Documents.

 “Secured Obligations” maans all or-any money and llabililes which shall from time to time -

{and whether an or at any time after demand} be due, owing or incurred in whatsoever

. manner to the Bank by the Assignor, whether actually or contingently, solely or jointly and

_ as before any demand made or judgment of decree obtalned under of in relation to this -
Assignment, and including any money and labilitfes. due, -owing or incurred under or in
connection with-any Hedging Agreement entered into or which may hereafter be entered into -
by the Assighor with the Bank.

whether as principal or surety, including any money and liabilities due, owing or incurred by

. the Assignor to a thifd party which have beei assigned or novated to or atherwise vested in
the Bank and including interest, discounts, commission and other lawful chargss or

- expenses which the Bank may In-the course of its business charge or incurin réspect of any
of those matters or for keeping the Assigner's account {including any extension fee payable

. by the Assignor under any Extension Notice which may hereafter be issued by the Bank and

.. acdeptad by the Assignor), and so that interest shall be computed and compoundsd

according to the Bank's usual rates and practice {or othenwise agreed in writing) after as-well

UKMATEERSA6112227.4




f‘Security' Financial Collateral Arrangement” has the méaning gi\ien'tc- that term in the
Finanaial Collateral Regulations.

“Subsidiary” means, if rélation to any person, any entity which is contiolled directly or .

'_ " indirectly by that person and.any entity (whather or not so confrolied) treated as a subsidiary
-ar & subsidiary undertaking in the latest financial statements of that person from time to time;

and “contral” for this purpose means:

(@) - the difect or indirect toldlng or ownership of the migjarity of the voting share

' capital or voting fights of such éntity or the direct or indirect contre! of the mijority
of the voting share capital or voting rights of such entity;

CB) - the ight or ability to direct the management of such etity ar fo determing the

. compaosition.of a majority of the board of directors (or like board) of such entity; or

(&) - the right to exercise & dominant influshice over such entity;

in each case Whether by virtue of ownership of share capital, owhiership of rights to shate i

" the capital of such enfity, ownership of interests conferring any right to share in the profits or

liability to contribute to the losses of such-entity or giving rize to-an obligation to.contribute to

- the debts of or expenses of such entity in & winding up, or by virue of contract, the

constitutional documents of such entity or otherwise.

“Fenant’ means any tenant or occlipier undert any Lease.

: _' “Tanant Contritiutions” means any amount paid tothe Assignor ﬁy any Tenant by way of: -

o {ay ~ contribution tor -

42

o gré‘und-feni; )
. i) o instirance pre’niia}_ _.
gy - the costof an insurance vé'lu'étidn;'- -
L) R é s.er'vi'c’_é: lér ather charge iﬁﬁ- .I_‘é.s.paﬁf of ‘the .Ass‘iﬁnbré costs i

connection with any management, repair, maintenance or similar
gbligation or In providing services fo a tenant or oecupter of, or with
. respeet to, the Property; or

() . areserveorsinking fund: or
(b} . o value added tax or similar taxes. _

. Interpretation

In this Assignment (unless the cantext otherwise requires):

UKMATTERS: 461122274



| anhy reference to statutes, statutery pravisions and other !egaslatlan shall mc!ude: o
all -amendments, substitulions, modifications and re-enactments for the time

belng in force and shall inciude any orders, regulations, tnsttuments ar other

subordinate fegislation made under the relevant fegislation;

122

Aty refereiice 16 & “regulation” includes any regulation, rile, official directive,

request of guideline {whether o not having the force of taw) of any governmental,
intergovernmental or supranational body, agency, department or af any

123

1.24

regulatory, self-regulatary or other aui_hority- or organisation;

. aﬁy refererios to coatrai" of any company shaii he mterpreted in accordancne .
- with Section 995 of the ITA

'-afay' teferénce. ic‘ any’ élau‘_;se., :paragréph' of schedule shall be cans’trﬂéd as g
. reference o the cfauses in this Assignment, the schedules to this Assighment

- and the paragraphs in such schedules;

1285

1.96

 any reference t6 words importing the singufar shall include the plural and vice

versa and words denoting any gender shall include all genders;

any ieference to this Assignrient and to' any provisions of it or to any other
document referred fo in. this Assignment shall be construed as reférances to i in
forge for the time being and as amended, varied, supplemented, restated,

substituted or novated fram time to fime including, for the avoidance of doubt and ' L
" without prejudice to the generality of the foregoing, any amendment,. vatiation,

supplement, restaterment , substitution or novation: that increases the amount of
any loan or credit facility made available under any Finance Dotument or

increases the amount of any intergst, feps, cosis orexpsenses or gny other sums

due er to becoms dus undar the Finance: Documents or extends the date for full

and final repayment of any facility made avallable under the Finance Documents;

) 127

" any reference to & “person” is to be construed to includs referénces fo & paturat

. petsan, corporation, firm, company, partnership, limited partnership, limited

~liability parfnership, joint venture, unincorporated body of persons, individual or

--any state or any agency of a state, whether or not a separate legal entity;

128
128
1210

1241

any reference to any pierson is to be construgd to inelude that person's assignees
“or transferess or succassorsin title, whether direct or indirect;

" any reference to any word or phrase includes all ‘derivations thereaf;

-any'ref_e'reﬁce' to ‘assets” [Holudes 'pr'asai'nt and future proparties, revenues and.
- rights of every description;

any reference to “guarantes” means ahy duarantes, letter of credit, bond,

" Indeémnity oF similar assurance against foss, or any obligation, direct or indirect,

*actual or cantingent, to purchase ot assume any indebtedness. of any person or
to make an investment in or loan fo any person of to purchase assets of any
parson where, in each case, such obligation is. assumed in order to malntain or .

- assistthe ability of such person to meét its indebledneass;
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B 1.242 ° any reference’ to “indebtedness’ or “borrewings” includes any obligation
' {whether incurred 4s principal or as. sursty) for the payment or repayment of
. manay, whethsr preserd or filure, attual or contingent;

1243 anhy refefence o any “assoclated person” means, In relation to a person, a
.. person-who ie eithar scting in concert (ag defined in the City Code on Takeovers
- and Mergers) with that person or is a ¢onnected person (as defined in section -
. 993 (as-suppleiented by section 994) of the 1TA) of that persar;

1944 any reference to a time of a_ag';s a reférenﬁa to Loridon time: and

1.2.1% 'clause headings are for ease of feferertce only and: siall not affect the
: interpretation of this Assighment.

13 Effectas a deed

- Tbis intefided that tits Assignment takes effsct as a deed notwithstanding that any party m“ay o
_ o‘n!'y execute it under hand. .

14 Appaintment of Rocelver
Any '-appoi_nt’m‘e‘nt. of 2 Receiv‘ef under Clause 11 (Receivers) hereof may be miade by any
" suecessor or assignee or transferee of the Bank, and the Assignor hereby irevacably -~

- appoints each such successor or assignee of transterae to b its attorney in the terms and
for the purposes stafed in Clause 15 (Power of Afforney) hereadf. :

15 Facility Letter definitions

Unless the context otherwise requires or unless ofherwise defined in this Assignment, wards
and expressions defined in the Fauility Letier shall have the same meaning when used inthis

Assigiiment.
2. COVEMANT TO PAY
21 Govenanttopay

The Assighor ceivenants With the Bank that it will on demand pay and dischargs the Secured .
" Obligations to the Bank. .
23 interest
224 The Assignor shall pay interest (after as well as before any judgment) at the rate
' or rates applicable under the agreements or amangements giving rise fo the
- relevant liabilities or, if no such rate or rates are specified, at the Default Rate.
222 interest shall be édm;‘idund'ed in the svent of it tiot bty punctually paid in .
. -dccordance with the usual practice of the Bank but without prejudice to the rights.

of the Bank to réquiré payment of such interest,

3. SECURITY -
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3.1 Assigument

. _The Assignor, with full fitle guararitee and as a continuing security far the payment and
discharge of the Secured Obligations, hereby assigns to the Bank all of the Assignor's right,
- title, bepafit and intérast in and to the Rental Income.

32 Fixed Charge

Tha Assianiar, with full fitle guarantee and a8 5 conlinuing security Tor the payment and
discharge of the Secured Obligations, hereby charges fo the Bank by way of first fixed
“charge the Rental Income Account and 4ll monies from tirfie to ims standing to thé credit of -

- the Rental Incomie Actaunt and all rights, benefits and advantages whatsoever at-any time
- aceruing, offered orarising i respect of or incidenita) tothe same. :

4. - PERFECTION OF SECURITY
41  Noticeto fenanis
"_-'T'ha Assignor shall ensure or procure that:

414 written ristics i given o gash Tenant tpon the exesution of this Asgignmisnt {(and
forthwith on any change in the identity. of any such Tenant, is given: to the new -
" Tenant)-of the fagt that an assigniment of the Assigriors interest in the Assigned
Rights has hesn made in favour-of the Bank, with such nofice to be substantially
it the forr set ol in part 1 {Form of notice of agsignment).of Schedite 2 (Farms
of Natice and Acknowledgement) hereto; and .

-41.2  each such Tenant or new Tenant (as the case miay be) acknowledges such
© notice tothe Bank in‘the form set out in part 2 (Ferm of acknowledgement of
" assigriment) of Schedule 2 (Forms of Notice and Acknowledgement) hereto as
“soon as possible following receipt.of such notics, : :
4.2 - Further Security
The Assighor further undertakes to grant such furliier Encumbrances and notices on the
. “same terms as herein provided as the Bank shall require in relation to any Rental Income
* - payablein respect of any present or future Leases granted by the Assignor.
§ RENTAL INCOME ACCOUNT
51 - Openiiig of Rental licame Accotnt
" The Bank may at any fime open the Rental income Account in the tiame of the Assignor and
~require that all Rental Income Is paid into the Rental Income Account in accordance with this
- Clause & (Rental Income Aegount}.

. 52 Payments fo Rental Income Acéount

The Assignor shall, as at the date of this Assignment and with immediate sffect from such
- date, instruct (in such form as the Bank may require) all Tenants to pay all Rental Income to
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" Rental income Account), the Bank shall have power in the name of the Assignor to. give such

53

- the Bank for deposit ints the Rental Income Acsaunt and take all steps necessary ia ensure
compliance with .such instructions by such Tenants. inthe event that the Assignor fails to-

issue. such instructions to all or any of the Temants under this Clause 5.2 {Payments fo

instructions to the relevant Tenants.

No withdrawal from RentalIncorite Account

- Save as provided in Clauses 5.4 (Refease of specified sums from Rental Incoms Accotsit)
~and 5.6 {Maturily), the Assignor shall nat be entitled to withdraw or transfer any monies from
. the Rentsl income Actount.

54

541 Provided that no Enforcement Everit has occurred, the Bank shall releass to the

“Release of spacified sums from Rental Income Account

Asslgnor any monies paid into fhe: Renfal Income: Account which represent

‘service charge or insurance procesds on receipt of satisfactory evidence

“confirming the nature and amount of such payments and provided further that, in
-the case of insurance proceeds, any such Insurance proceeds are immediately
" applied in reinstatement of the properiy and assets which are the subject of the
_associated olaim. _ .

542 - If the Bank does release any’ monies to the Assignor under this Clause 5.4

- N1

- (Release of specified sums from Rental Incarme Account), such release shall not -
be construed as a walver of any othsr of the Banlk's fights including lo- particular
the continuing right of the Bank to require all Rental Income to be paid inte the -

. Rental{ncome Account and the Bank's rights of set-off under Clauses 5.5 {Set off -

~ Account Balance) and 8.1 (Sef-Off - Garieral).

| Sét-off - Account Balancs:

The Aﬁsigﬁnrhéreﬁy agress that, notwithstanding any seiflement of account or other matter

whatsoever; in addiiion to any other remedy of combination or conselidation of accounts or
any Hien which the Bank may Have, the Bank shall be entitied without notice fo the Assignar’

1o setoff ar fransfer the Account Balance from tithe to time in or towards satisfaction of the.

" Secirad Obligations and to combine the Rental Income Accdutt with any other account held

- by the Assignor with the Bank (at any of its branches or offices in any country whatsoever)

“which may be in debit.

56

. the cireumstances set out betow in this Clause 5.8 (Matwrity), the relevant part -of the
- Account Balance) shall automatically mature on the-earlier of: :

Matirity

Subjec:t to thifs Clause 5 (Rentai Ircome Actotnt), the Ae:eount Batance shall be hetd by the
Bank on terms that (except with-the Bank's prior written consent) the Account Balance (or, in

5641 . the date on which the Bank sscertaing fo its salisfaction that the Secured -

Obligations -shall have been fully satisfied and discharged and the Bank is no

fager under any commitment or liability (whether actusl or contingent) to make:
" advances or otherwise to provide finanicial sccemmodation o the Assignor of
whatever nature; and
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1<}

Obligations shall have become due and payable and shall not have been paid
immediately upon so becoming due and payable.

It. 'on any Due Date, the Bank is sl undsr any commitment or liabilily as aforesaid, the

. Account Balance shall so mature only to the extent of an amount equal to the amount of the

Secured Obligations which shall have betome immediately due and payable and the -

balance of the Account Balance shall continue to be subject to the provisions of this Clause -

& (Renfal Income Account) unless the. Account Balance shall be equal to or fess than such

- amount, i which case the whole of the Account Balance shall so mature.

57

58

" Exercise of set-off rights, ete.

Withiout prejudice to Clause 5.5 (Set-off - Account Balance) and Clause 6.1 {(Set-off -

Generalf), at or at any time after such time as the Account Baiance (or any part of the
. Account Balance) shall mature, the Barik may exercise in relation to the Account Balance

and the Rental Income Account alf or any rights of set-off, combination ar consolidation to

which the Bank may be entitied under this Assignment, by law or otherwise. .

' Intérast

- Interest shall accrue on the Rental Incore Accourit at.such rate and on siich terms as may

from time to time be agreed between the Assignor and the Bank ar, failing such agreement, - '

as may be determined by the Bank in its absolute discretion (which may include a zero rate: - 2

- of Interest). Interest shall be credited to the Rental Income Account and form part of the
" Rental Income.

59

[aving provision

. Nething in this Clause 5 (Rental ficome Account) shall prejudice or affect the provisions of
T Clause 2 {Covenant to Pay). '

540

81

Mo duty t6 account

Save as oftierwise provided in this Clause 5 (Rental Income Accotni), the Bank shall have
no duty to accaunt to the Assignor in respect of the Rental Income Account or the Rental .

income: : S

. SET-OFF

Set-off - Gensral

The Assignior hereby agrees that the Bank and any Affillate of the Bank may ‘at any time -

" gombine or consolidate all-or any of its then existiig accounts wheresoever situate (including o

without natice, notwithsianding any sottlement of account or oftier matter whatsoever,

aceolints in the name of the Bank, of any Affiliate of the Bank or of the Assignor jointly with

. athers), whether such accounts are current, deposit, loan or of any ofher nature whatsoaver,
whether théy are subject to: notice or not and whether they are denominated in sterling or in
© any ather surrency, and set-off or fransfer any sum standing to the credit of any one ormare -

such accounts in or towards salisfaction of the Sseured Obligations: which, fo the extent not
then payable, stiall automatically become payable tothe extent necessary to effect such set-

-off.
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' Forthe purpose of this Clause § (Sef offy, the Asszgnor atithorises the Bank to purchase with
~ the monays stangling fo the credit of sieh accounts such other currencies as may be -
" necéssary to effect such set-off or combiration. :

7. RESTRICTIONS ON DEALING

- The Assignor shall not without the prior written consent of the Bank:

744 No Encumbrances = e ST §

" create or atteript to create o permit to subsist in favour of any person ottier than
the Bank any Encumbrance on or affecting fhe Security Assets or any part -
theraaf; andfor '

742 No disposals

- sell, tranisfer of otherwise dispose of or deal with any of the Security Assets or
enter into any agreemient or geant any gption for any such sale, {ransfer or other

.- disposal or dealing.
8. REPRESENTATIONS AND WARRANTIES
81 Representations and warranties

‘The Assignor represents and warrants tothe Bank on the date of this Assignment that:

T84 Validity of Leases

gach Lease Is in full Torce and effect, enforceable in accordance with its terms
- and the Assignor [s not in breach of any term or candition of any Léase and there .
_are no restrictions on the Assighnor's ability to assign all ot any of the Assigned
Rights, whether contained in the Leases or in.any-other document;

842 . Tifle to Security Assets
"t is the sole fegal and bensficial owner of and has full right and te-to thé.
“Securlty Asssts and the Sedurity Assets are free from any Encumbrance of any
Kind (otherthan the Encumbrances créated by this Assighment);
813 Dueincorporation’
Where the Assignor-Is not a natural person, it is duly incorporated or established
- and validly existing under the laws of the country of is incorporation or
establishment snd has power to carry on its business as It is now being

" conducted and to.own its property and othier assats;

_ 814 Corporaté pa'v#er
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‘where the Assignor 18 not a natural person, it has power fo exacute, deliver and -
performy its obligations under this Assignment. and alf necessary carporate,
- sharcholder and other action has been taken 16 aithorise the execufion, delivery
- gnd performance of the same;

815 . Binding obligations
this Assighment constitutes its valid, tegal, binding and enforceatle obligations; -
816  Noconflict with other obligations

the execution and delivery of, ihé-.perfmhaﬁcé 6f ity ﬁbi‘ig's'ﬁbn}s; under, and the
- -compliance by it with the provisions of this Assignment will riot: -

816 contravens én_it axisting applicable law, statule, rule cf'regutaﬁon-
"o grany judgment, decree ar permit to which it is subject; or

84832 - conflict with, or result in any breach of any of the terms of, or
" constitute a default undst, any agresinent or other instrumeant to
“which it is a party-or is subject or by which it or any of its property
is-bound;.or o _ _

8483 where it Is not & natural person, contravene of conflict with any .
provision of it constitufional-documents;

847 Consents obtained = -

every authorisation, or registration with, or declaration to, govemnmiental or public
bodies or authorities or coufts required by i o authorlse, or required by it in -
. connection with, the execution, delivery, validity, enforeeability or admissibifity in
.. evidence of this Asslgruiient or the performance by it of its obligations hereunder
.o thereunder Has bieen obtained or made and is In full force and effect and there.
. has been no default in the ohservance of any of the conditions or resfrictions: -
imposed in orin conngction with any of the same;

818 Nolitigation

. no litigatian, arbitration or administrative pracesding is taking place, pending or,

1o the kinowledge of the Assignor, or where the Assignor is not a natural person

- _its officers (but without persona! liability), threatened against the Assignor which
could have a miaterial adverse effect on its business, assets or financial conditior;,

§19  Nodfilings required

save for any requirement to deliver the particulars of this Assignmert for
registration under Part 25 of the Compariés Act 2006, il is not necessary to
. ensure the legality, validity, enforceability or admissibility in evidence of this
© Assignment that it or any other instrument be notariged, filed, recorded,
registered or enrclled in -any court, public office or elsewhere in any relevant.
- Jurisdiction or that any stamp, registration or similar tax or charge bé paid in any
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.................... Televant jurisdiction on or in relation to this Assignment. and this Assigriment is in,
. proper form for its enforcament in the courts of any relevant jurisdiction; and:

e 81140  No inmunity

neitfier it nor any of its assets are éntitléd to immunity on the: grounds of

soversignty or otherwise from any legal action or proceeding (which shall include,

 without limitation, suit, attachmient prior fo judgment, execution or other
-~ anfarcement). :

82 _Rép’etlfi@n '

= daemed ta ba tepested by the Assugnor on each date on which a Repeatmg Representat:ﬂn: -
is made under the Finance Documents, in each case as if made with reference to the facts.
- and circimstances existing on each such day, :

g COVENANTS BY THE ASSIGNOR
‘91 Govenants

_' The Assignor hereby covenants and tndettakes with the Bank that during the confinuance of
this Assignment, the Assignor will; .

‘944 - Conserits and Licences =

abtaie or causs to be obtalned, maintsin i full force and effect and comply inall -
“material respecis with the conditions and restrictions {ff any) imposed in, orin -

. conneclion with, -every -consent, -authorfsation, flicence or approvat of
- governmental or public bodies or authorities or courts and do, or éatise (o be

. done, all other acts ard things which may froi fime to tire be necessary or

. desirable under applicable law for the continued due performance -of all its
abligations under this Assignment;

etz Finanelal Information

 provide the Barik with all financial and other information with respect to the
assets, liabilities, financial coadition and affairs of the Assignor (and its .
Subsidiaries {if any) where the Assignor s not a natural person) that the Batik
miay from:time-to time require;

S G48  Information: miscellaneous

- supply to the Bank promplly upon becorring aware of them, the details of any
_litigation, arbitration or administrative proceedings: or investigations which are
" current, threatened or pending againat any the Assignor; and which, if adversely
determined, are reasonably likely to have a material adverse effect on its . -
business, asset-or financial condition;

844 Deposit of Deeds
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14

deposit with the Bank (to be held at the risk of the Assignor):

- 8444 . all deeds and documents of fitle relating to the Security Assets and

to any subordinate interest in any of them and the insurance
" policies refating thareto; . : :

9442 - all such other dociients refating (o its assets as the Bank ray

from time to fime reqguire;

" Conditct of business

conduct and-cary on its business, and where the Assigrior is not a riatural person
procure. that each of its Subsidiaries conducts and carries on its business, in a

- praper and efficient manner and keep or cause or procufe fo be kept proper
. baoks of account relating o such business and not make sny material alteration

in the nattire or mode of conduct of any such business;

Alteration or development of properties

het (Withotlt the prior writter consent of the Bank) pull down or feimove any . -

" buildings or gever; unfix or rerove any fixtures or reémove any plant or rachinery
- belonging to or in use by the Assignor upon the Property except for the purpose

.-of affecting repairs or, when reasonably beyond economic repalr, replacitg the

sanea with items of similar quality and value, nor (without the prior weitten consent
of the Bank) make any structural or material alteration to, or to the user of the

Property or do or permit to be done anything which is a development within the
meaning of the Town and Country Planning Act 1990 (as amended) or any re-

ehactrient. or modification thersof far the fivie being i foree ot aiy orders or
regulations under such Act ar do or genmnit or omit to be dare any act, imatter or -

~thing as a consequence of which any provision of any statuts, bye-law, order or

regulation or any condition of any consent, licence, permission or approval
{whether of a public ot private nature) from time to time In force imposed on,

. applicable to or otherwise affecting the Proparty is-or may be infringed;

. Maintenance of buildings, machinery and plant

kéep (and p’fccu’re’ that each of Its Subsidiaries keep) all its buiidiﬁ'gs; niac'hinery,- 2

plant, fixtures, vehicles, computers and offica and other eguipment in or upon the
Froperty in good and: suhstantial repair and in good working order and condition
and permit any person of persons nominagted by the Bank and its agents or

‘repraseniatives free access at all reasonable times to enter and view their state

and condition;

Insurance

ifisure. and Keep (and produré that each of ifé_éi;ihéidi‘aries and -associatad

comparites {if any) where the Assignor is niot & natural parson keep) insured the
Property withe such insurer and against such risks and in such amounts and

: otherwise on such tenms ds the Bank may require and maintain such offier

insurancas as are normally maintained by prudent companies carrying on similar -
businesses with the interast of the Bank noted upon ali policies of such insurance -

_in connaection with the Property and the Rental Income or, i the Bank shall

reduire, in the joint names of the Assignor and the Bank and produce of deposit
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“or any lease, licence or tenancy thereof or other right ar interast to occupy the
same, grant or agrae to grant to any tenant any licence or perission to assign,

with the Bank all such policies and réceipts for all premium and other payments .

necessary for effecting and maintaining such insurances;

. M&Intaih possesslon

ocoupation: of the Property, grant or agree o grant any option In respsact thereof

underiet or part with possession of the Property or exercisethe powers of leasing

or agresing to lease or of accepting -or agreeing to accept surrenders conferred

.. by Sections 99 and 100 of the Law of Property Act 1925 in respect of the - -

Praperty or permit any person to become entitled to any right, .easement, -

cavenant, interest or other title encumbrance which might adversely affect the
use, value or marketability of the Property, provided that such restrictions shall

not be coristrued as a limitation on the powers of any Receiver appointad under
this. Assignment and being an agent of the Asslgnor and the Bank may grant or

" -accept surrenders of leases without restriction;

8410

' panctuél’iy pay all rents, taxes, dutles, assessments and ‘other 6:’jtgcings‘ and -

KR

" tanage or procure the management of the Property and the making of -
- agreemants for Rental Income from it so that:

94411 . _the retum or potential return by way of Rental Income. from it is
- generated and maintained at the best rate practicably obtainable;

and
9.1 ;_1' 1.2 Rental Incorie ’[éar;is"p‘rocured o b paid, collected and recovered

Rents, taxes, ete. .. -

observe and perfarm all restictive and other covenants under which the Property
isheld: :

Rarital Income '

promptly, including if viable by taking legal or other enforcement

- proceedings,

and for the avoidance of doubt, i §6 agreeing for the above purposes, the
Assignor agreea to comply with all the Assignor's obligations undef any
agreement whether arising now or in the future under which any Rental income s

© - payable‘to look after the Property o that its fabric condition and state of repair is

8142

" Lise 4l reasoniable endeaveiirs to praciire payment of ail Rental Incame arid other
s on the due dates under the Leases and fo-take all reasonable and. proper :
steps to obtain payment of the same and any interest thereon as soon as - -

et

praperly maintained and does not in any way-deteriorate,

- -.P_aymeﬁt of Rental Income

possible thereafter;

Restrictions on dealing - Rental income

URMATTERSHB112227.9




84431 do.or omitfo do anyifing to terminate of which lsads to or causes

- the determination of or variation or amerndment of any agresment
under which any Rental Income is payable;

91432 make or agree to make any agrﬁement under which any Rentaf

Income is-payable; and

94433 appoint agénté’ for the m‘lféc:fibn of Rental income or m‘ana'g'ér'i'tent

9.4.14

. of the Property;

_ Sfétﬂtes :

comply with the provisions of all present or future statutes and directives ‘and: o

" @very notice; order or direction made under any of the faregoing;

8115

Further Information -~

the Assignat will otify the Bank at once and supply full details of: .

- 91451 any prepused or actual agreement under whmh any Rental Encome
- ls payable;
91182  atiy proposed or actual charge of appaintrment of agenﬁé for the
7 colfection of any Rental ncome or management of the Property;
o and :
91453 - the insurers and any pé!ii:y-‘ relating to the Property or any Rental

4116

CeAAT

“Income and ensure that the Bank's intergst in the Rental Income is. :
noted on any policy which includes cover for its Joss;

. Jéopa‘rﬂy

not doe ofca.t.ISa or permit to be done énythihg'whiéh raay-in any Wély depreciate,

jeopardise or otherwise prejudice tha value or- markeiabthty of any of its assels; '_ :
and .

Insalvency

natify the Bank immediately: -

94174 i the event that any distress or exécution is levied or enforced
| against the Assignor or any garnishee order Is fnade and served in
respect of any of its assefs; andfor

81472 i any ste-ps'-('iﬁciﬂding,' without limitation, the making of an-

application or the giving of any notice) are taketi by any person
{including, without limitatlon, the Assignor) in relation to the

UKMATTERSA6112227.4




10,

1R

102

of the Assignor.

Power to remedy

i ihe Assignor defauits at any timie in complying with any of its obligations contalned i this. -
" Assigninent, the Bank shall, without prejudice to any other rights arising as a conseguence

of such default, be entitled (but riot bourd) to make good such default and the Assignor

. hereby irrevocably authorises the Bank and its employees and agents by way of security fo-
. do all such things (ingluding, withiout fimitation, entering the Assignor's property) necessary
- or desirable in connection. therewith, Any monies so expended by the Bank shall be
tepayable by thé Assigrior fo the Bank on demand together with- interest at the Default Rate.

from the date of payment by the Bank until such repayment, both before and after judgment..
No exercise by the Bank of lts. powers under this Clause 9.2 (Power fo remedy) shall make: -

* . the Bank lable o account as a mortgagee-in possession.

ENFORCEMENT

Fowers on enforcement

At any time on or after the oécurrenceof an Enforcément. Event or if re':quested .ﬁy' the

~ Assignor, the Bank may, without further notice, exercise all the powers conferred upon
. mortgagees by the Law of Property Act 1825, withaut the restrictions contained in section
- 103.of the Law of Property Act 1925, and da all or any of the following and/or delegate such

" powers or any-of them fo any person on.such-tenms as it may think fit '

4011 sell or otherwise dispose of all or any of the Security Asséts oF otherwise ekercise

-and do (or permit the Assignor-or any nominee of if to. exercise and doy all such
powers and things as the Bank wauld be capable of exercising. or doing if the:
Bank wera the absolute beneficial owner of the Security Assets;

1012 setfle, adjust, refer to arbitration, compromise and arrarige any clairis, acoounts,
' disputes, qaestions and demands with or by any person relating in-any wayto the. .~

n ‘Seourity Agsels,;

048 bring, prosecute, enfarcs, defend and abandon actions, suits and proceadings in '

relation tothe Securify Assats;

1014 __'radeer'n'-'any'Encu_rﬁb'rance_ (whether or not having priority to this Assignment)

‘gver the Sécurity Assets and settle the accounts of encumbrancers; andfor

' 103:.5- do, and concur i the doing of, all such: ather acts and things, either alane: or

- jointly with any dther person, which the Bank may consider necessary or
expedient far the realisation of the Security Assets or incidental to the exercise of
“any of the rights and powers conferred -on the Bank under or by vittue of this
Assignment, the Law-of Property Act 1925 o the Insolvency Act 1986.

 Additional p‘ow'fers'_

* The Bank shall bie entitied to perimit the sale of the Security Asssts or any part thereof at =~

such time and on such terms. as the Bank may consider expedient and without being under

. any obligation to have regard in that respect of the effect (if any) which a disposal at such -
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105

eircumstances, either by reason of any dealing with the Security Assets or any part thereof
or for any other reason whatsoever be liable to accourt to the Assignor for anyihing éxcept: -

I respéct of the Bank's gwn aclual receipts or be.: liable fo the Assignor for any loss or

- damage arising from any realisafion by the Bank of the Security Assets or any part thereof or

from any act, defauit or omission of the Bank in relation to the Security Assets or any part

- thereof or from any exercise or non-exercise by fhe Bank of any power, authority: or
- discretion conferved upoti | it relation to the Securily Assefs: or any part thereof by or - -

pursuant fothis Assignmant or otherwise by any applicable law,

Law of Property Act 1926 -

" The powars of sale or other dispasal in Clausés 10.1 {Powers on enforcement) and 10.2

{Additional powersy shall operate as a variation and. extansion of the statutory power of sale
under Section 107 of the Law of Property Act 1925 and such power shall arise (and the

" ‘Besured Cbligations shall be deemed due and payable for that purpose) on execution of this
Assignment. The restrictions contained in Sections 93 and 103 of the Law of Properiy Act
- 1925 shall not apply to this Asslgnment or fo any exercise by the Bank of ils right to -

consclidate mortgagas-or its power of sale.on or at-any time after an Enforcement Event,

Certificate in writing

A cerlificate in writing by an officer or agent of the Bank tha‘t.ﬂ"le povwer of sale or dissiosaf g
has afisen and I8 exercisable shall be: conclusive evidence of that fact in favour of a
“purchaser of all or any part of the Security Assets. '

hﬁpm‘priaﬂon af. m'bﬁeyféssets

- At aniy time on or after tﬁe accurrénce- ofan Ehfdfé;émeﬁt E-vent;: thie Bank shall be entitled to

10.6

~‘appropriate moneys and/or assets to satisfy the Secured Cbligations ih such manner or
order ag it sees fit and any such appropriation shall override any appropriation by gny offret

person.,

Financial Collaterat

To th‘e'e'xte'nt that the Seourity Assets constitute Finatcial Coliateral and are subject to a
Security Financial Coliateral Arrangement created by or pursuant to this Assignment, the - -

‘Hank shall have the right, at any time. after this Assignment bacomes enfarceable, to

_appropriate all of any part of the Security Assets it or towards the payment or discharge of
the Secured Obligations. The value of any Security Assets approptiated In accordance with .
- this Clause 10.8 (Financial Colfateral} shall be the price of such Security Assels at the time: -

the right .of appropriation is exercised as listed on any recognised market index, or

" determined by such other methad as the Bank may gelect (including independent valuation},
The Assignor agress that the methods-of valuation provided for in this Clause 10,6 {(Financial | '
- Colfateraly are cammercially reasonable far the purpose of Regulation 18 of the Financial -
Collateral Regulations. To the extent that the Security Assets constitute Financial Collateral, -

the Assignor agrees that such Securily Assets shall be held or redesignated so as fo bé

© under the control of the Bank for all purpases of the Financial Collateral Regulations.

L

RECEIVERS

| Appointment of r.ecei’éer(s} o
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At any time on ‘or after the occurrence of an Enforcement Event or if the Assignar so
. requests I writing, the Bank may withaut further natice to the Assignar sppoint by writing
- under hand or under seal any one or more persons either singly, jointly, severally or Jointly
and severally to he a receiver (cach a “Recelver”) i respedt of all ar any patt of the Sedurity
Assets and eilher af the fime of appoinfrient or any time thereafler may fix his or their

- remuneration and except as otherwise required by statufe may remove any such Receiver . -

- and appoint ancther or others in his or their place,
412 Agentof Assignnk

" Any Rece:ver shialf be the agent of the Ass:gnor which shall be selely respansnbie for hifs acts
and defauits and the payment of his remuneration.

113 Powers of Receiver

11371 Any Receiver shall, subject to any restrictions specified in the deed or instrument
' appointing him, have all the powers conferred by siatute on mortgagees in. -

. possession (but without labllity. as such) and receivers which inr the case of joint

recelvers may be axercised either jointly of severally (including, without fimitation,
- all: the rights, powers and discrations conferred: ofy a recelver Under the Law of -

Property Act 1925 and a receiver of admiinistrative reéceiver under the Insolvency

" Act 1986). In addition, but without prejudice to the gensrality of the foregoing, the

Recaiver shall have power (in the nafme of the Assignor or otherwise and in such: _' '

. manner and on such terms and conditions as he shall think fit) to:

_ 11344 “take possession of, collect and get in ali orény"pa'rt'of the Secudty

Assets in respect of which he is appointed and for. that purpose to
© fake any proceedings;

14342 carry onor coneur i carrying on the.-‘bids'iness: of the Assignar and _
© to raise money fram the Bank {or others) on the security of ali or
" any part of the Security Assets in respect of which he is appointed; -

R 2% I S ;&ufchas-e aracquire any land and purchase, acquire and grant a'r.'xy-' .
" interest in of right-over land;

C 11314 - sell or concur i selling, grant or ¢oticur in granting any option in
respect of, or any lease, licence or tenancy of, or other right or ~

" . interest to ocoupy, and terminate or accept surrenders: of leases, -

- licences or tenancies of any of the Security Assets and to carry any

such fransactions into affect :

11.3.1.5 sell, assign, grant any option In regpent of, or any leass, licence ar
" tenancy of, or other right or interest to occupy, or otherwise -
. disposa of or concur in selling, assigning, granting any option in
.respect of, or any lease, licence or tenancy of, .ar othef right or
inferest to-ccoupy, or oftierwise disposing of alb.or any of the debts
-and any other praperly in regpect of which he is appointed;

113186  make any arcangement, compromise or settlement between the
: - Assignor and any other persoh which he may think axpiadient; -
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T 11317 make and effect ail répairs, improvements and alterations and

apply . for planning permission and do anything which is a

- development within the meaning of the Town and Country Flanning

- Act 1880 {as amended) or any re-enactment or ‘maodification
fhersof for the Himeé being in force or any orders af regulatmns
under guch Act;

14348 - purchase material's., touls, éqﬁirsme‘ntr goods or supplies; -
1345 aal 'ﬁp aﬁ.y dncatled capital of the Assigrior with all the powers
' conferred by the articles of association of the Assighorin relation to
calls;

113490 ~ appoint any agent to do ény. business which he i& unable to do
' . himself or which san more conveniently be done by an agent; e

o ":!'1_-‘3.'1..%"_[ _ 'eiﬁfa‘i‘ey, sngage and appoint mahagers'a'nd other employees dnd
- - profestional advisers;

11 .3;1=,12 bn‘n'g' or defend anj;'-aciion' or -other legal 'prucéedin'gs m the 'n'am'e':
o arid on behalf.of the Assignor;

13445 refer to arbiteation al quiestions affeéting the Assigrior; .

193114 effect and malntain Inslrances in respect of the business of the
' Assignor and the properly in respect of which he s appointed;

{13445 maks an election to waive: any exemption from value added tax;
' " andfor

11.34.48 - do all such other acts and things as may be considered to be
- incidental or condircive 1o any oftier matters or piowears aforesaid o
to the reatisation of the security constitated by this Assignment and
- which he lawfully may or can do. '

1132 The powers of a Recsiver rivay be limited by the terms of his appointrient,
114 - Remuneration
" The Bank may from time to time determine the remuneration of any Receiver and section
- 109(8) of the Law of Progerty Act 1925 shall be varied accordingly. A Receiver shall be
entitled to remuneration appropriate to the work and responsibilities involved upon the basis

- af charging from time to i;me aduptec! by the Recelver in accordance with the curent
" practice of hiy firm. :

.12, APPLICATION OF PROCEEDS

124 Orderof application
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Any monies received by the Bank or any Recéiver undér this Assignment shall, subjectto - .
the payment of any claims having priority to the charges created by this Assignment, be
applied in e tollowing order but without prejudice to the rght of the Bank to recover any

- shortfall from the Assignor:

1241 . in the paymert of af costs; chiarges and expenses of and incidental fo the
" appointment of the Recelver and the exercise of all or any of his powers and of all
- outgoings pald by him;

1242 inthe payment of the Recelvers remuneration;

.12;1.3' " in or towards the satisfaction of the Secured Ohitgatmns in such ardar as ihe .
- . Bank inits absolite discretion thinks fit; and

1214 i paymient of the surplus (ifany) to the p‘érﬁsan or persons entitied toit.
{22 Suspense accounts.

_All monies received; recovered: or realised by the Bank under this Assignment may be
cradited at the digeretion of the Bank to any suspense or impersonal account and may be

" held in such account for-so long as the Bank shall think fit pénding its application from time
fo timeé in or fowards the discharge of any of the monies and liabilities secured by this
“Agsignnrent.

43, PROTECTION OF THIRD PARTIES
134 Noengulty

No purchaser, mortgagee of olher person dealing with the Bank or any Receiver shall be
concerned to enquire whether the manies or liabilities secured by this Assignment have
becoms payatile or whether any power which it or he Is purporting to exercise has become
exerciasble or whether any money is due under this Assignment or as fo the application of
any. money paid, raised or borrowed of as 1o the propriety or regularity ‘of any sale by or
other dealing with the Bank or any such Receiver.

432 LawofProperty Act

All ihe pratéctions given to purchasers oantaaned in Sactuons 1U4 and 107 'of the Law of
Progerty Act 1925 shall apply to any person purchasing from or dealing with the Bank or any
Receiver as if the labiliies secured by this Assignment had. become due and the statutory

- powers of sale in refation to the Security Assets had afisen on the date of this Assignment.

14, PAYMENTS
141 No-séf-‘off'arﬁwit&haldi'ng '
All sums payable by the Assignor under this Assignmenit shall be paid to the Bani i full
" without any set-off, condition or counterclaint whatsoever and free and clear of any -

" deduction or withhalding whafsoever save: only as may be required by law which is binding -
~onit .
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. If any deduction or withholding is required by law in respect of any fp‘éymen't due from the

- Assignor uhder this Assignment, the relevant sum payable by the Assignor shall be

15,

18&.

8.1

15,9

182

- incressed so that, after making the minimum deduction or withholding so required, the o
" Assignor-shall pay to the Bank and the Bank shall receive and be entitled to retain on'the
due date for payment a net sumt st least equal 1o the sum which it would: have received had

nier such deduction or withholding been required to be made.

POWER OF ATTORNEY
_Power of Attorney
The Assignot by way of security heraby irrevocably appoints each of the Bank, any person

- appointed by the Bank and any Receiver, jointly and also severally, to be its attarney in. its
"name and on its behalf: .

168.41 . 1o exescute and complete any documents or instruments and fo do all acts and |
. _ things which the Bank or such Recelver may require for perfecting the title of the
. Baifk o the Secuity Assets or for vesting the same in the Bank, its nominees or

any purchager;

4542 1o sign, executs, seal and deliver and otherwise perfect any further security -

dacument referred to In Clause 20-(Further Assurancey; and

1514  otherwise generally to sign, seal, exscite and deliver all deeds, assurances,
" agresments-and dacuraents and to do all acts and things which may be required

“for the full exercise of all or any of the powers conferred on the Bank or a -

Receiver under this Assignment or which may be deemed expedient by the Bank

or 4 Receiver in conhection with any disposition, realisation or-getting in by the

Bank or such Receiver of the Security Assels orany partthereof or in sonngction

with any other exercise of any power underthis Assignment.

Ratification

The. Assignar hereby ratifies and confirvs and agress to ratify and confirm whatever any

- such atterney shall reasonably do in the exercise or purparted exercise of all or any. ofthe .
- powers, authorilies and discretions referrad to-In this Clause 15 (Power of Atforne ), o

GENERAL INDEMNITY -

- The Assignor hersby uidertakes to indermnify and kesp indemnified the Bank, any Receiver _'

. and any attorney, agent or ofher parson appointed by the Bank under this Assignment and
the Bank's and any Receiver's officers and employees. (each an “Indemnified Party"}in
" respect of all costs, [osses, actions, claims, expenses, demands or liabllities whether in

contract, fort or otherwise and whether arising at common faw, under this Assignment, in
equity or by statute which may be incurred by, or made against, any of the indemnified
Parties (or by or against any manager, ayent, officer or employee for whose Hability, act or
omission any of them may be answerable) at any time relating to ¢r ariging direclly or
indirectly out of or as a consequence of; '
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R 184.1  anything done or ‘omitted in’ the axercise ‘or purported exercise of the powers
- gontained n this Assignment; or

1642 any breach by the Assignar of any of its db’iigaﬁoﬁs under this Agsignment;or

4643 an Ervironmental Clainy made or asserted againet an Indemnified Party which

- would not have arisen if this Assignment had not been executed and which was: - '

niot caused by the dross negligence ar wilful default of the retevant Indeminified. -

" Party.
17, . GURRENGY CONVERSION AND INDEMNITY
474 C’dn‘va:ﬁiﬂﬁ 6f'currenc§r' -

. For the purpose of or pending the discharge of any of the moniss and llabilities secured by
- this Assignment, the Bank may convert any monies received, recovered or realised by the
Bank under this Assignment {including the proceeds of any previous conversion) from thelr
existing currancy into such offier currency as the Bank may ihink fit and any such conversion
" ghall be effected af the Bank's then prevailing spot selling rate of exchange for such other .
currency against the existing currency. '

72 Currancy indemnity - .

As a separate and independent obligafion, the Assigrior agrees to indemnify and ‘hold
harfniess the Bank against any shoritfall between any amount received or recovered by it in

~ respect of any payment due under this Agsignment and converted in accordance with Clause o
17.4 (Conversion of currancy) inta the aurrency i which such amount was payable and the '

" gmourit in such currency which was due and payable to the Bank under this. Assignmeant.

18, NEW ACCOUNTS

if the Bank shall at any time receive actual or constiuctive natice of any Encumbranice or
- other interest affecting any part of the Securily Assets then the Bank may open a new
. account or ascounts for the Assignar and if the Bank does not do so then the Bank shall be
treated as if it had in fact done so at the time when it réceived or was desmed to receive:
" notice and ag from that time all payments raade by or-on behalf of the Assignor to the Bank
~ shall be credited or treated as having been credited to the new account and shall not operate
1o reduce the amiourit secured by this Assignment at the time when the Bank received or was.
deamead. o have recsived such nofice. '

18.  PRIORCHARGES
191 Redemption 'of'pridfsécufity o

_ lf there is any Encumbrance: aver any BE the Secunty Assets wh:ch ranks in pnoﬁty t& th|s
‘Assignment and the security constituted by this Assignment has batome anforceable or if
. Eny pmceedmgs or steps are taken fo-exercise or gnforce any powers or remedies onferred
by such prior Encumbrance, the Bank or any Recelver appointed under-this Assignment in
respect of such Security Assets may redeem such prior Encumbrance or procure its fransfer |
to Itself and may seftle and pass the accounts -of any prior morgagee, charges or -
encumbrancer. : a
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19.2 Extension of powers and rghts

- Any account 5o settled and passed shall be coriclusive and binding ¢h the Assignor and all
the principal, interest; costs, charges and expenses of and incidental to such redemption or
- transfer shall carry interest in accordance with the provisions of Clause 2.2 (Inferesf) from
.- the date of payment to the daté of reimbursement and be seéured on the Security Assets
and all the powsers conferred by any prior Encumbranes. upon the encumbrancer or any
" receivar thereunder shall be exercisable by the Bank or a Receiver in like manner as if the
same were expresslyinchided in this Assignment,

20, . FURTHER ASSURANCE
201 Further assuiance

. Thi Assidnor shall at its own cost whenever requested by the Bank immediately execute and
sign all guch Encumbrarices, deads, documents and assurances and do all such things as
the Bank may require for the purpose of patfecting or more effectively providing security to

. the Bank for the payment and discharge of the Secured Obligations or to facilitate the
. realisation of the Security Assels or the exercise of any rights vested i the Bank or any
. Receiver: :

202 Certain documentary requirements

Such further Encumbrances, deeds, documents and assurances shall be prepared by or ot .

.- behalf of the Bank at the expense of the Asaignor and shall contain. (@} an imimediate power
. of sale without notice, (b) & clauge excluding section 83 of the Law of Property Act 1925 and
the rastrictions contained in section. 103 of the Law of Properiy Act 1925 and (o) such other -

clauses forthe benafit of the Bank as the Bank ray refuire. S

21, COSTE AND EXPENSES
- IS _Go’s’.té. ahd.ekpeﬁsea

2414 Al costs, charges and expenses (fogether with any valug added tay therson)
incurred by the Bank in relation to this Assignment or the Secured Obligations
. including for the avoidance of doubt all amounts the Bank may from time to time
" raqtiire to compengate it for its internal management and administrative costs and |
expensaes and also all costs, charges and expenses incurred by the Bank in.
~ connection with the preservation or enforcement or attempted enforcement of the
- Bank's rights uinder this Assignmient shall be reimbursed by the Assigror to the
" Bank on demand on a full indemnity basls and, until so reimbuirsed, shall carry
" imtarast in accordgnce with the provisions set out in Clause 2.2 (nferest) from the - -
date such costs, charges and expenses are incumed by the Bank to the date of -
reimbursement and be secured on the Security Assets, . :

2142 . A cattificats s’igne‘&' by the Bank as to 'ih'e'émuu_m of such: costs, ch.‘argés and . '
- expenses shall be conclusive and binding upon the Assignor. . o

2113 Th Assignor authorises the Bank at any fime fo debit such costs, charges and
N . expenses from any of its accounts with the Bank or gny Affiliate of the Bank.

o2 Enforcementetc. .
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C223

224

22,

222

225

228

C 25

The Barnk and évery Recéiver, attorney or other pefson appointed: by the Bank under this

Assignmient and their respective emplsyees shall be-eniitled {o be indemnified on a full

indemnity hasis out of the Security Assets in respect of all liabilities and expenses incurred
by any of them in:or dirgctly or indirectly as a result of the exercise or purported exercise of
. any of the powets, authorities or discretions vested in them under this Assignment and
- against all actions, praceedings, logses, costs, claims and demands in respect of any matter
or thing done or oniitted in any way relating to the Security Assets and the Bank arid any
_siich Receiver may retain and pay all sums in respect -of the same out of the monies

recsived under the powers conferred by this Assignmarit,

MISCELLANEOUS

~ Time, indulgence and other matters

The Bank may without discharging or it any way affecting thé-'se'cur'ity created by thig

Assigniment or any remedy of the Bank grant time or other indulgence or abstain from
" exercising or-enforcing any remedies, securities, guarantess or other rights which it may now .~
~or in the future have from or against the Assighor or any other person and may make any .
ofker arrangement, variation or release with any person or parsons without prejudice either
- fo this Assignment or the liability of the Assignar far the monies and liabilities securad by this -

Assignment..

‘Severability

Each of the pravisions it this Assigriment shall be severable and distinct from ohe another
and if at any ime any one or more of guch pravigions is, becomes or is declared null and

void, invalid, illegal or unenforceable in any respect undet any law or otherwise howsdaver

the validity, iega!nty and enforceabillty of the remalning provisions hergof shall notin any way

be affected or impaired thersby.

; Remedies cumulative

No failure or delay on the part of the Bank 1o exercise any power, right or remedy shall
operate as a walver thereof nor shall any single or any parfial exercise or waiver of any
power, tight of remedy preclide its further exercise or the exarcise of any other power, right

©or remedy.
“No liability ag mortgagee in :posses'si_dn
Neithar the Bank nor any Recelver shall be liabls to account as mortgagee in possession i
- respect of all'ar any of the Security Assets or be liable for any loss uporn realisation or forany -
- ‘neglest or-default of any hature whatsoever for which 3 morigages may beliable as such.
_Stamp taxes

 The 'A'ss'i"gnﬁr sl ﬁay ail stamp, docurﬁeﬁtéf_y, registration or othier duties {including atiy

duties payable by or assessed on the Bank) imposed on or i connection with this

L Assigriment or the Secirity Assets.

* Value Added Tax
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SO 2281 . Al fees, costs and expenses pavabie under of pursuant to this A331gnment shau'
' . .. be-paid fogether with an amount equal to any value added tax payable by the
.. Bank in respect of the same to the extent that the Banlcshall have cerified (such -
. cettificate to be condlusive and binding on the Assignir) to the Assignor that itis
- rot entitted to credit for such value added tax as inputtax, E

3262 - Any valie added tax chargeabls in respect of any services supplied by the Bank,
. under this Assignment shall, on delivery of a value added tax inveice, be paid in
-addition to any sum agreed t¢ be paid under this Agsighment. :

227 Gontining secutity, etc.
“This Assignment and the obligations of the Assignor under this Assignment shalk

2374 securs the ultimate balance ff&m time to time. owing to the Bank in respect of the
.- Secured OQbligations and shall be a continuing -security notwithstanding any .
" intermediate payment, partlal seftlement or other malter whatscever,

227.2 be in addition to, and not prejudice o affeet, any p'r'esem of future Collateral
~Instrument, Encumibrance, right or remiedy held by or available to.the Bank;

. 2273 . not merge with o be in any Way prejudiced or affected by the existence of any -
~ “such Collateral instrument; Encumbrances, rights or remedles or by the same-
being or becoming wholly or in part void, voidable of unshforceable on any
ground whatsoaver dr by the Bank desaling with, exchanging, releasing, varying or
faling 1o perfact or enforee any of the same, or giving time for payment or
indulgence or compounding with any other person liable; and

2274 . notin any way be prejudiced or affected by any amendment ar supplement to, or
niovation of, any of the Firarice Dacuments, .

- 228 Uability unconditional

. The obligations of the Assignor Under this Assigniient and the security ereated or dranted
under this Assignment will not be affected by any act, omission, matter or thing which, but far
this Olause 22.8 (Lishflity unconditional), would reduce; release -or prejudice. any of its
ohligations under this Assigrirent andfor any of the security created or granted under this: -
Assignment {without limitation: and whether or not known to it:or the Bank) including:

2081 any time, waiver or consert granted tc: or composition With, the Assignar &f any
" other person; :

P282  the release of the Assignar ‘or ‘any other person under the terms of any -
: - -composition or afrangement with .any creditor of the Assignor or such dther
person;

12283 - the taking, variation, compromise, exctiange, renewal of release of, or refdsal or -
- neglect to perfect, take up or enforce, any rights against, -or gsecurity over assets
© of, the Assignor or any other person: or gny non-pressittation of @ny non-
ohservance of any formality or other reguirement in respect of any instrument or

. any failure to realize the full value of any security; '

. URMATTERS48112227 4




oo 2284 any Incapacity or Tack of power, Authoriy or legal personality of ar dissolution or
- change in'the mambers or status of the Assignor or any-other person;

S .- 2285 any amendment, novation, supplement, extension (whether of maturily or
' ‘otherwise) or restatement (in each case, however fundamental and of whatsoever
nature) or replacerment of a Flnanee Document or any other document or
gecurity; .

2286 any. unenfarceabmty& nlegaiity or invalidity of any ﬁbiigation of any person under
' . any Finance Document or any other document or security,

2287 where the secur’ity create-d or 'purpar’tedt’c. be-éreat’e’d by this- Assigririent secures:

" the Assignor's obligations and liabilities a8 a guarantor andfor indemeitor, any ast .
or omission which would nat have discharged or affected the liability of the
Assignor had the Assignor-been a principal debtor o respect of those abligations. -
and liabliifles instead of a guarantor ar indemnitor ar anything done or omitted by

- @ny person which: but for this provision might operate to exonerate ot discharge _
the Assignor or othenwise redice or extinguish the Assignors liability under this . .-
Assignrent; or

2288 ahyinsolvancy or siiiar procesdings:
229  Assigniorintent

- Without prejudice to thé generality of Clause 22,8 (Liability uriconditional}, the Assignor
~axpressly confirms that it intends that the Encumbrances created under this Assigniment
" shall extend from time fo time to any (however fundamental and of whatsoever nature, and -
. whether or not more onerous) varaiion, increase, extension {whether pursuant to an
© Extension Motice or otherwise) oraddition of or to.any of the Findnce Documents andfor any
. facility or amount made available under any-of the Finance Documents for the purposes of or -
i conneclion with any of the following: business acquisitions. of any nature] increasing
working capital; enabling investar distributions to be made; canying out restructurings; -
réfirancing existing facilities; refinancing any other indebtedness; making faclliies avallable
to new borrowers; any Hedging Agreement with the Bank whether in cannéction with any
" such facility or unrefated thareto: any other variation or extension of the purposss for which.
any such facility or amaunt might be made available from time to fime; and any fees, costs
_ andfor expenses associated with any of the faregoing.

9240 . Coltateral instruments

. The Bank shall not be chliged to make any claim or demand on the Assignor or any other

.. ‘person liable or to resert to any Collateral Instrument or othér means of payment before

enforcing this Assignment and no action taken or omitted I connection with any sugh

- Coltateral Instrurent or other means of payment shall discharge, reduoce, prejudice or affect

the llabllity of the Assignor. The Bank shall not be obliged to account for any maney or other
property received or recovered in consequence of any énfarcement or realisation of any - -
such Collateral Instrument or other means of payment. o

2211 Settlement conditional
Any release, discharge or settlement between the-Aésignar.ah-datﬁe Barik shall be conditional

© upon no right, security, disposition ar payment to the Bank by the Assignor or any other '
© person being vold, set aside or orderéd & be refunded pursuant to any enactment or law
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- relatmg to breach of duly by any person, bankiuptey, liquidation, “administration, the
protection of creditors or insolvency or for any other reason whatsoever and if such condition |
iz not fulfilled the Bank shall be entiled fo enforce this Assignment as if such release,
discharge or settlament had not occurred and any such payment had not béen niads.

2242 Assignor bound

The Assignor agrees to be baund by this Assignment notwithstanding that ‘any person
. intended to execute or to be bound by this Assignment may not do s¢ or may not be

effectually bound and notwithstanding that any guarantees or charges contaitied in this _' .

- Assignment may be terminated or released or may be or becomie invalid or unenforceable. . -
against the Assignor whether or not the deficiency ia known to the Bank.

2213 Section 93, Law of Property Act 1626

 Section 93 of the Law of Property Act 1925 shall not a.pp-l_y' to the security created by this
" Assignment ar to any security given to the Bank pursuant to this Assignment.

2314 Reorganisation

This Aasignment shall rémaln binding on the Assigrior notwithatanding any change i the
“constifution of the Bank ot its absorption in, -or amalgamation with, or the acquisition of all or
part of its undertaking by, any offer person; or any reconsiruction or reorganisation of any
kind. The security granted by this Assignment shall remain valid and effective in allrespects
“ifi favour of the Bank and any assignes, transferee or othier sudcessor in titte of the Bank fn
_the same manner as if such assignee, transferee or other successor in title had been named
in this Assignment as a parly instead of, or in addition to, the Bank.

9215 _Unfaﬁére'd discretion .

. “Any liahility or power wﬁrch may e exercised or any determination which 'may be made
under this Assigriment by the Bank may be exercised ormade in its absolute and unfettered
discration and it shall not be obliged to give reasons therafor,

2216 Dalegation of powers

_ The Bank shall be entitled, at any time and as often as may be expedient, o delegate all or

any of the powers and discretions vested in it by this Assignment in sugh manner, upon such
o termis, and to such person as the Bank in its absolute discretion may think fit and such

person shall have the same rights and obligations as it would have. had if such person had
- been a party to the Finance Documents in place of the Bank.

2217 Statements of account conclusive
ANy statement of acesunt of the Assignor, signed as correct by an officer of the Bark,
showing the amount of the Secured Obligations, shall, in the absence of manifast error; be
binding d@nd conclusive on and against the Assignor,

23 ASSIGNMEMNTS AND TRANSFERS .

234 " ‘Bank's ﬁgh;.tc:"transfer
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o322

24

24,4

242

243

23.1.1 The Bank may at any time (and without notice oF congent} assign or transfer the

- hensfit of this Assignment {or all or-any of its rights under this Assignmient) to- any
- pargon and the expression "the Bank” shall include its successors and assigns.

2342 - The Bank shall be entitied to disclose any information to any actual or prospective

-assignee, successor or participant,

Assi-gnar may not irans'fe'r'_ o

~ The Assignar .n’taiy- fiot assign or fransfer the benefit or burden of this Assignrient or all or
any of its rights under this Assignment without the prior written consent of the Bank,

NOTICES

Communications in writing

Ay cammunication ta be made undér or in connection with this Assignment shall be made
- inowriting and, unless othetwise stated, may be made by letter to the Bank and (without

prejudice to any other effective means of service) by letter or emall to the Assignor.
Addresses

The siddress (and' the department or offfcer, if any, for wh’ose'attenticn the corﬁmunicatién is
to be made) of the Bank ard the address and email address of the Assignor for any

- commuication: or documsnt to be miade or delivered under of i connechon with this
Agsignment are:

2424 as regards the Bank the address {and the department or ofﬁcer) speciﬁed With Tte _

- naime batow; and

2423 as re;g'a‘rds the _As‘s_igﬁor,; ‘the address specified at the beginning of this -

- Assignmerit and the emall address used or held by the Bank for communicating
“with the Assignor,

" or any substitute address, ariait address or department or officer as ray be riotified to the

otfier party By not fess than five Business Days' written notice, provided that, if the Assignor
is a company, corporation or other entity having a registered office, any communication or
document under-ar in copnection with this Assigriment may instead be made or delivered to

the Assigrior atits registered office. -
 Delivery -

2431 Any communication. or document made: or delivered by one person to another

* :under or in connection with this Assignment shall be deemed o have been
régeived: _

_24‘3._1.1 i deiwered personaﬂy, when it has beep feft at the relevant' -
addrass; oF .
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" depasited.in the post; or
24313 if sentby email, at the time of transmission,

" piovided that, If it is delivered personally of Sent by email'on a day which is niot a
. Busingss Day or after 4pim on any Business Day, it shall instead be deemed to
- have been given or made on the next Business Day.

2432 Any communication or document to be made or delivered fo the Bank will be .
_effective only when actually received by the Bank and then-only if itis expressly
marked for ihe attention of the department or officer (if any) specified with its -
"name below {or any substitute department or officer as the Bank: shall specify for
" fhis purposé).

25. . GOUNTERPARTS
- This Assigniment may be sxeduted in any number of counterparts '.aﬁd'by different parties

© hersta in saparate counterparts, each of which when so executed shall be deemed fo be an
. original zned a2l of which whan taken together shall constifute one and the same instrument.

26, THIRD PARTIES.

A person who fs nok a party to this Assignmeﬁt'n*iay- nof eriforce any of its terms under The
- Condracts (Rights of Third Parties) Act 1889,

97. . GOVERNING LAW AND ENEORCEMENT
274 "_'Gwe_rning-l.aw S

This Agsigrment and 'a'n'sf non-contractial abligatians éri"sihgj aut of or In connsction with it
are governsd by English [aw.

272 Junsdiction of English caurts

2724 - The courts of England have exclusive jurisdiction 1o seftle any dispute arising out

: - of or in connection with this Assignment (including a dispute refating to the
existence, validity or termination of this Assigriment or any non-contractual .
obligation arising out of or In-connection with this Assignment) (a “Dispute”).

2722  The Aésignbr‘“ag.reés'tha't the cours of 'Engl'émi are the most. appropriate and
. convenient courts to settle Disputes and accordingly it will not argue to the -
~contrary.

‘97.2.3 - This Clause 27.2 (Jurisdictioni of English courfs) is for the beriefit of the Bark =
. . only. As a result, the Bank shall not be prevented from laking proceedings -
relating to-a Disputs (h any othercouirts with jursdiction. To the extent allowed by
iaw, the Barik may take concurrant proceedings In any number of jurisdictions.
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- -hereto on the date stated at fhe beginning of this Agsignment.
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32

.................................................................. e - SEHEBOLE -
' _THEPROPERTY
Address . - Title Number/Root of Tiile
The freehold land shown edged with red on the S-GL3624‘63 -
plan of title number SGL362483 filed at the Land | o : L
Registry and being 272 8T James's Road,
' London {SE1 51X}
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o o . . o . SCHEDULEZ S
IR FORMS OF NOTIGE AND ACKNOWLEQGE?&ENT

Part 1
Form of notice of asszgﬂment

[Oh the leftérticad of the Assighor -

[TENANT] - .
[ADDRESS LINE 1]
[ADDRESS LINE 2] -
[POSTCODE]

[DATE]
_ ‘Dear Sirs

o Assignmant of rental income {the ‘*Assngnment"j datad EBATE] batwaan Envordan Wattan.._ :
- Garage Limited and Investec Bank Plg

This letter coristitutes notice to you that under the Assignment we have assigned to Investes Bark plo.
{the “Bank®), by way of security, all our rights in respect of the Rental [ncormne payable pursuant to the

_Lease batween ourselves as landlord and you as Tenant (as such: capitalised terms are defined ity
such Assignment).

" We confi that:

1 we will rermai liable irespective of the terms of the Assignment to perform all the obligations
‘assumed by us in relation to the Lease; arid

2. rions af the Bank, its agents, any receiver or any other persan will at any tive be under any -
- obligation or liability to you under or in respiect of the Lease.

"W will ‘alse remain sntitied to exercise all our rights, powers and discretions in respect of the Ledse,
and you should: confinue to give notices in respect of the Lease to us, unless and untll you receive
netice from the Bank to the contrary stating that the security created by the Assignment has become:

- enforceable. in this event, all the rights, powers and discretions will be éxercisable by, and riotices:
- . must be given to, the Bank or a3 it directs. . :

" You aré herehy instiicted to pay all Rental incomé payable pursuant to the Lease Into the following
‘gooount; ' .

- Carres-pbndﬂni'ﬁank: Lloyds = TSB Bank pic, London '('Swiﬂ Addrass LQYDGBEL}

. Sort Code: _ . 30-96-34
- Beneficiary: : _investec Bank plc (Swift Address [VESGB2ZL)
* Bereficiary Account Numbar: - 01031148
. Beneficiary IBAN: GB32LOYD30063401031148
. Ref. _ : - B5075367 Invordan '
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o Piase note that we hava agreed that we will not amend or waive 'z{ny provision of or terminate the
' Leagse without the prior written consent of the Bank.
* Pisase confirm that you agree to the terms of this notice, and to act in accordarice with its provisions,
. by sending the attached acknowledgement to the Bank at 2 Gresham Street, London EC2V 0P
(miarked for the attention of Colin Orr), with a copy 16 us,
 This notics, ahd any dispute or claim arising out of or in connection with It or its subject matter or
" formation fincluding non-contractual disputes or claims), shall be governed by and construed in
accordance with English law. .

Yours faithfully

 VORDAN WETTON GARAGE LIWITED
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Form of acknowledgemént of assignment

o (On the leflarfiead of the Tenant]

- lhvestec Bank Pi¢
‘2 Gresham Street
“London ECZV 7QR |
B Attention: Gelin Orr _
(DATE} -
© ‘DearSirs.

' Assignme‘at"o'f rental income {the “Assignment*) dated .[DA'I-E']' hatween Invordan Wetton
Garage Limited and Investec Bank Plc

We conifirm receipt from Invordan Wetton Garage Limited (the “Assigiior”) of a notice (the “Netice")
dated [DATE] of an assigniment, by way of security, of all the Assignor's rights in respect of the Renital
iricome payable under the l.eass, .
' Terms:déﬁnedr in the Nofice shall have the same meaning where used:n this acknowledgement.
We confitrn that we will pay all sums dué in cﬁnn;e'c'ﬁoﬁ with the Lesse as directed in the Notice,
This Iett'erj,' 'ancf any’ 'dis‘phté dr'cf'a'i'm ariging out of of in ec'oﬁﬁeét'iaﬁ with it or its subject r‘na&er ar
formation {including non-contractual disputes or claims), shall be governed hy and construed in

~ accordance with English law.

- Yours f'ai'tﬁ'fu'l'ty'._
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. EXECUTION

IMPORTANT NOTICE —WE RECOMMEND THAT YOU CONSULT YOUR SOLICITOR OROTHER -~ |
INDEPENDENT LEGAL ADVISER BEFORE EXECUTING THIS DOCUMENT AR

- Itie Assignor
- EXECUTEDand DELIVEREDasaDEEDby
NVORDAN WETTON GARAGE LIMITED

Full Name: ﬁ- . &_"m 3

Otccupation: _ Mmﬁf
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CERECUTED and DELIVERED by INVESTEC
BANK PLC acting by its disly appointed S

" authiorised signatories under a power of altorney
datiad ag follows:

- Autharised $_5€gﬁaio§'y _ R " Althorised Signatoty

“in the presence o BRI n the: preserice a"f:_ '

- Witness ] R _Wl&ness

 Fulf Name:

Address : Address: -

. Dccupatmn Occupaﬁ'm:' B

L,e,fcu W-

_ Ad.dress fbr nofices:'

Aftention: - - ' _ Colin O'r'r' -
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