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Claranex Limited (Registered numhber: [}158474)

Balance Sheet
31 May 2020

31.5.20 31.5.19
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 4 46,450 R
CURRENT ASSETS
Debtors 3 69,937 64.671
Cash at bank 13,103 26,513

83,040 91,184
CREDITORS
Amounts falling due within one year [ 128,344 50,143
NET CURRENT (LIABILITIES)ASSETS (43,304) 1,041
TOTAL ASSETS LESS CURRENT LIABILITIES 1,146 1.041
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 1,046 941

1,146 1.041

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 May 2020,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2020 in accordance with Section 476 of the Companies
Act 2006,

The dircctor acknowledges his responsibilitics for:

(1) cnsuring that the company keeps accounting reeords which comply with Scetions 386 and 387 of the Companics Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year and of its profit or loss for
each finarcial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Cempanies Act 206
relating to financial statements, 50 far as applicable to the company.

The [nancial statements have been prepared and delivered in accerdance with the provisions applicable te compames subject 1o the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Comprehensive income has not been delivered.

The financial statements were approved by the director and authorised for issue on 29 June 2021 and were signed by:

M Malik - DHrector

The notes form part of these financial statements

Page 2



Claranex Limited (Registered numhber: [}158474)

Notes to the Financial Statements
for the Year Ended 31 May 2020

I.

STATUTORY INFORMATION

Claroncx Limiled is a private company, limited by shares , registered in England and Walcs. The company's registered number and registered office address can be
found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and
Republic of Treland™ including the provisions ol Section 1A "Small Entities” and the Companies Act 2006, The financial statements have been prepared under the
historical cost conveation.

Going concern

The company's financial statements have been prepared on a going concern basis on the grounds that current and future sources of tunding or support will bz more

than adequate for the company's needs. In accessing going concern, the directors have a reasonable expectation that the company will continue as a going concern
and is able to meet all of its obligations as they [all due for a minimun of 12 months [rom the cate of approval of these financial slatements.

Turnover
Revenue is recognised to the extent there is probable economic benefits will flow to the company and the revenue can be reliably measured. Revenue is measured
as the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and other sales taxes.

Revenue from a contract to provide services is recognised in the peried in which the services are provided.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write oft cach asset over its estimated useful life,

Tangible tixed assets are stated at historical cost less accumulated depreciation and any impairment losses. Historical cost includes expenditure that is directly
attributable to bringing the asser 1o the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation iz charged te profil or loss over Lhe cstimated useful cconomic lives as follows -
- Motor vehicles - 33% on a reducing balance basis

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if there is an indication of a significant
change since the last reporting date.

Repairs and maintenance costs ate charged to profit or loss during the period in which they are incurred.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in profit or loss,

At each reporting date the company assesses whether there is any indication of impairment. 1f such indication exists, the recoverable amcunt of the esset is
determined. which is the higher of its fair value less costs to sell and its value in use. Any impairment loss is recognised immediately as an expense within the

prolit or loss.

Financial instruments
Trade and other debtors 7 creditors

Trade and other debtors are recognised initially at transaction prices less attributable transaction costs. Trade and other creditors are recognised initially at
transaction price plus attributable transaction costs. Subseqguent to initial recognition they are measured at amortised cost using the effective interest method. less
any impairment losses in the case of rade debtors. 1f the arrangement constilutes a financing transaction, for example il payment is deferred beyond normal
business terms, then it s measured at the present value of future payments discounted at a market rate of interest for a similar debt instrument.

Impairment of financial assets

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for objective evidence of impairment. [f objective
evidence of impairment is found an impairment loss is recognised wilhin prolit or loss.

For financial asscts that arc measured at amortised cost, the impairment loss is measured as the difference between the asset’s carrying amount and the present
value of estimated cash flows discounted at the asset's original effective interest rate.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between the asset's carrying amount and the best estimate
of the amoeunt that the company would receive for the asset if it were to be sold at the balance sheet date.
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Claranex Limited (Registered numhber: [}158474)

Notes to the Financial Statements - continucd
for the Year Ended 31 May 2020

2.

ACCOUNTING POLICIES - continued

Taxatien

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement ol Comprehensive income, except to the extent that it relates to items
reeognised in other comprehensive income or direetly in ¢quity,

Current or deferred taxation assets and liabilities are not discounted.
Current tax is recognised at the amount of tax payable using the tax rares and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respeet of all timing differences that have originated but not reversed at the balance sheet date.

I'iming differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are recegnised in financial
statements. Deterred tax is measured using tax rates and laws that have been enacted or substantively enacred by the year end and that are expected to apply to the
reversal of the timing difference.

Unrelieved tax losses and other deferred tax asscts are recognised only to the extent that it is probable that they will be recovered against the reversal of deferred
tax liabilitics or other future taxable profits.

Foreign currencies
Asszets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date. Transactions in foreign currencies are
translated into sterling at the rate of exchange ruling at the date of wansaction. Exchange differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease,

Leases in which the company assumes substantially all the risks and rewards of ownership of the leased asset are classified as finance leases. All other leases are
classified as operating leases.

Payments (excluding costs for services and insurance) made under operating leases are recognised in the profit and loss account on a straight-line basis over the
term of the lease unless the payments to the lessor are structured to increase in ling with expected general inflation; in which care the payments related to the
structurgd increases are recognised as incurred. Lease incentives received are recognised in profit and loss over the term of the lease as an integral part of the total
lease expense.

Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid. Final equity dividends are recognised
when approved by the sharcholders.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1 (2019 - NIL) .

TANGIBLE FIXED ASSETS

Plant and
machinery
ete
£
COST
Additions 62,500

At 31 May 2020
DEPRECIATION
Charge for year

62,500

16,050

At 31 May 2020 16,050
NET BOOK VALLE
AL31 May 2020 46,4540
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Claranex Limited (Registered numhber: [}158474)

Notes to the Financial Statements - continucd
for the Year Ended 31 May 2020

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debters
Other debtors
Prepayments and accrued income

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank leans and overdrafts
Trade creditors

Tax

VAT

Other creditors
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31.5.20
£
27,600
42,337

69,937

31.5.20
£
50,000
22,698
27262
27,470
914

128,344

31.5.19
£
5.071
59,000
04,671

—_—

31519
£

63,897
4.567
19.679

90,143



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



