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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present the Strategic Report and the audited financial statements of Amicus Therapeutics
Intemational Holding Ltd (the "Company”) for the year ended 31 December 2020.

Business Review

The strategy of Amicus Therapeutics Inc. (of which the Company is a subsidiary) is to create, manufacture, test
and deliver the highest quality medicines for people living with rare metabolic diseases through internally
developed, acquired or in-licensed products and product candidates that have the potential to obsolete current
treatments, provide significant benefits to patients, and be first or best in class. In addition to programs in Fabry
and Pompe diseases, Amicus Therapeutics Inc has leveraged their global capabilities to develop and expand
their robust pipeline in genomic medicine. Significant progress has been made toward fulfiliing the vision of
building a leading global biotechnology group focused on rare metabolic diseases.

The Company operates as a holding and financing company for the International activities of Amicus
Therapeutics inc.

In July 2020, the Company entered into a definitive agreement for a $400 million credit facility with Hayfin Capital
Management (“Senior Secured Term Loan due 2026°) with an interest rate equal to 3-month LIBOR, subject to a
1% floor, plus 6.5% per annum and requires interest-only payments until mid-2024 and matures in six years in
2026. This transaction resuited in net proceeds of $385.9 million, after deducting fees and expenses. There were
no warrants or equity conversion features associated with the Senior Secured Term Loan due 2026. The
Company used some of the proceeds to settle a loan payable to its parent company Amicus Therapeutics Inc.
The remaining proceeds were then also loaned on to Amicus Therapeutics Inc.

Impact of COVID-19

The Companies operations have not been significantly impacted from the novel coronavirus (“COVID-197)
pandemic thus far. The Company is a holding company and does not trade. However it carries investments in
subsidiaries which carry out trading operations throughout the world. These trading subsidiaries have maintained
operations in all geographies and secured their global supply chain for our commercial and clinical products, with
minimum disruptions. Our ability to continue to operate without any significant disruptions will depend on the
continued health of our employees, the ongoing demand for Galafold and the continued operation of our global
supply chain. We have continued to provide uninterrupted access to medicines for those in need of treatment,
while prioritising the health and safety of our workforce. However, our results of operations in future periods may
be negatively impacted by unknown future impacts from the COVID-19 pandemic.

Further detail on the impacts of COVID-19 and the steps that the Company has taken to mitigate them are in the
principal risks and uncertainties section of this Strategic Report.

Future outiook

The Group expects their operations to continue to expand both within existing markets as well as moving into
new markets, with the overall goal of reaching as many patients as possible.

The Company expects to continue as a holding and financing company for the Group for the foreseeable future.
Key Performance Indicators

The key financial performance indicators during the year were as follows:

2020 2019
$ $
(Loss)/profit before taxation {(8,409,138) 1,691,671

The results above include:
o $13,879,103 (2019: $nil) of interest expense on the Senior secured term loan due 2026.
e $144,134 (2019: $1,691,759) of foreign exchange gains
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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Principal risks and uncertainties

COVID-19 pandemic

The COVID-19 global pandemic has caused severe disruptions in the UK and global economies and financial
markets. Many countries, including the UK, reacted by instituting quarantines, mandating business and school
closures and restricting travel. Despite the development and roll out of vaccine programs, these disruptions may
continue for a prolonged duration.

To date, the COVID-19 pandemic has not materially impacted the Company's overall business and the
subsequent financial reporting and accounting. The Companies subsidiaries have maintained operations in all
geographies and secured their global supply chains for commercial and clinical products. Management
continues to monitor the impact of COVID-19 through subsequent periods.

While the financial impact on us has not been material to date, given the rapid and evolving nature of the virus,
COVID-19 could negatively affect our results of operations, financial condition, liquidity and cash flows in future
periods, perhaps materially. The degree to which COVID- 19 affects us will depend on developments that are
highly uncertain and beyond our knowledge or control, including, but not limited to, the duration and severity of
the pandemic, the actions taken to reduce its transmission, and the speed with which, and extent to which, more
stable economic and operating conditions resume. Should the COVID-19 pandemic and any associated
mitigation measures, recession or depression continue for a prolonged period, our results of operations, financial
condition, liquidity, and cash flows could be materially impacted by lower revenues and profi tablllty and a lower
likelihood of effectively and efficiently developing and launching new products.

Risks identified and associated mitigations:

- Impairments:

Investments in subsidiaries and intercompany receivables may perform below the acquisition case and require
impairment where the recoverable amount is below the carrying value. Based on the steps that the Amicus
Therapeutics group has taken to secure its global supply chains, results to date, and forward looking forecasts,
there are no indications of impairment arising from the COVID-19 pandemic.

Cashflow:

The Company is dependent on its ultimate parent company Amicus Therapeutics Inc for financial support in the
form of intercompany loans. Corporate support letters have been issued by the parent company which has been
deemed to be a going concern.

There have been no discernible disruptions to cash inflows from customers in subsidiary companies as a result
of COVID-19.

Interest rate risk:

The Company is exposed to interest rate risk with respect to variable rate debt. At December 31, 2020, we had a
$400 million Senior Secured Term Loan due 2026 that bears interest at a rate equal to the 3-month LIBOR,
subject to a 1% floor, plus 6.5% per year. We do not currently hedge our variable interest rate debt. The annual
average variable interest rate for our variable rate debt as of December 31, 2020 was 7.5%. A hypothetical 100
basis point increase or decrease in the average interest rate on our variable rate debt would result in $1.0 million
change in the interest expense as of December 31, 2020.

Foreign exchange risk:

The Company is exposed to foreign exchange risk on transactions denominated in currencies other than USD.
The Company is not currently engaged in any foreign currency hedging activities. The current exposures arise
primarily from intercompany balances denominated in foreign currencies.

Liquidity risk:

The Senior Secured Term Loan due 2026 contains financial covenants based on the consolidated results of
Amicus Therapeutics Inc. These include a minimum liquidity covenant of $75 million, tested monthly and in effect
at all times, and an incremental minimum consolidated revenue covenant, measured as of the previous four
consecutive fiscal quarters. The minimum consolidated revenue covenant ranges from $140 million, beginning
March 31, 2021, and peaks at $225 million by June 30, 2023, continuing at that level untit the loan is repaid.
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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Price risk:
The Company has no exposure to equity securities price risk as it halds no listed or other traded equity
investments.

Credit risk:
The Company has certain palicies to perform credit checks on customers ahead of making an agreement to
trade. Major receivable balances in the entity are due from group companies, where the credit risk is minimal.

The management of the business and the execution of the Company's strategy are subject to a number of risks
which relate to the overall development of the pharmaceutical market on a global basis, including the risks
surrounding future clinical trials, developments in respect of competitive products, or future requirements of
regulatory authorities, which could have significant consequences for Amicus.

Further information relating to the risk factors impacting on the overall Amicus group can be found in the Amicus
Therapeutics Inc. 10-K filing, which is located on the Amicus website at www.amicusrx.com.

intermnal Control Implications:

There were no material changes in the internal control structure related to COVID-19, nor has the control
environment been impacted.

Going concern

As detailed above Corporate support letters have been issued by Amicus Inc. which itself has been signed off as
a going concern. Further detail on going concem is contained in section 2.3 of Notes to the Financial Statements
below.

This report was approved by the board and signed on its behalf by:

S J Green
Director

Date: ©% [o9 /z.o"Ll
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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their annual report and the audited financial statements of Amicus Therapeutics
International Holding Ltd (the "Company") for the year ended 31 December 2020.

Principal activities and future developments

The principal activities of the Company (registered number: 10147996) are related to financing, to support other
group companies and additionally the Company operates as a holding company for the Intemational activities of
Amicus Therapeutics Inc. There are no changes planned to the activities of this entity in the near future.

Going concern

The Company’s business activities, together with the factors likely to affect its future development and principal
risks and uncertainties are described in the Strategic report.

The Company is dependent upon its ultimate parent company, Amicus Therapeutics Inc., for both product supply
and access to cash resources. In view of this, the directors have received written confirmation from Amicus
Therapeutics Inc. that they will make funds available to the Company to enable it to meet its liabilities as they fall
due for a period of at least 12 months from the date of approval of these financial statements.

In assessing whether the going concern basis is appropriate the directors have taken account of all available
information about the future up to and including 30 September 2022 (“the going concern period”), which is at
least 12 months from the date of approval of these financial statements. Furthermore, the directors have
reviewed cash flow forecasts prepared for the Amicus Therapeutics Inc. group (“the Group”) from the date of
approval of the 2020 financial statements through to the end of the going concemn period. These forecasts reflect
an assessment of current and future market conditions and their impact on the Company's future cash flow
performance.

After considering these forecasts and the financial and operational ability of the Group to continue as a going
concern, the directors expect that the Company will have access to adequate resources to continue in
operational existence for the foreseeable future and at least until 30 September 2022. The directors have also
considered the impact of COVID-19 on the Group and have concluded the pandemic does not significantly
impact the Group’s overall business activities and the ability of the Group to fulfil its obligations under the

parental support arrangement based on the financial resources available. Accordingly, they continue to adopt the
going concern basis in preparing the annual report and financial statements.

Results and dividends

The loss for the financial year amounted to $8,409,138 (2019: profit $1,691,671),
The directors do not recommend the payment of final dividend (2019: $Nil).
Directors

The directors who served during the year and up to the date of signing of financial statements, unless otherwise
stated, were:

S L Prout

L E Mochan (resigned 21 February 2020)
S J Green (appointed 1 June 2020)
Political contributions

During the year the Company made no political or charitable donations (2019: $Nil).
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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Principal risks and uncertainties

The Company is exposed to various financial risks as a result of its operations and the financing activities of the
Group. These financial risks are managed at a group level on behalf of the subsidiaries. The financial risks are
price risk (including foreign currency risk), credit risk, interest rate risk and liquidity risk. Further details of these
risks are included in the Strategic report above.

Post balance sheet events
There have been no subsequent events since the Statement of Financial Position date.
Directors’ responsibilities statement

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”, and applicable iaw). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the Company and of the profit or loss of the Company for that period. In preparing the financial
statements, the directors are required to: a true and fair view of the state of affairs of the Company and of the
profit or loss of the Company for that period.

In preparing the financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable United Kingdom Accounting Standards, comprising FRS 101, have been
followed, subject to any material departures disclosed and explained in the financial statements; and

. prepare the financial statements on the going concem basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006.

The directors are also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

3 so far as the director is aware, there is no relevant audit information of which the Company's auditor is
unaware; and
. the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the Company's auditor is aware of that information.
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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Independent auditors
Under section 487(2) of the Companies Act 2006, Ernst & Young LLP will be deemed to have been reappointed
as auditor 28 days after these financial statements were sent to members or 28 days after the latest date

prescribed for filing the financial statements with the registrar, whichever is earlier.

This report was approved by the board and signed on its behalf by:

Director
Date: o3 /o9 /Zol.l

Page 7



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF AMICUS THERAPEUTICS
INTERNATIONAL HOLDING LTD

Opinion

We have audited the financial statements of Amicus Therapeutics International Holding Ltd (the
‘Company’) for the year ended 31 December 2020 which comprise the Statement of Comprehensive
Income, the Statement of Financial Position, the Statement of Changes in Equity and the related notes
1 to 20, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards
including, FRS 101 “Reduced Disclosure Framework (United Kingdom Generally Accepted Accounting
Practice).

in our opinion, the financial statements:

e give a true and fair view of the Company’s affairs as at 31 December 2020 and of its loss for the
year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC'’s Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Company’s ability
to continue as a going concern until 30 September 2022.

Our responsibilities and the responsibilities of the directors with respect to going concern are described
in the relevant sections of this report. However, because not all future events or conditions can be
predicted, this statement is not a guarantee as to the Company'’s ability to continue as a going concern.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information
contained within the annual report.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in this report, we do not express any form of assurance conclusion thereon.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF AMICUS THERAPEUTICS
INTERNATIONAL HOLDING LTD (CONTINUED)

Other information (continued)

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements themselves. If, based on the work we have performed,
we conclude that there is a material misstatement of the other information, we are required to report that
fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

« the information given in the directors’ report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

e the directors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the
course of the audit, we have not identified material misstatements in the strategic report or directors’
report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 6, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability
to continue as a going concem, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the Company or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’ s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF AMICUS THERAPEUTICS
INTERNATIONAL HOLDING LTD (CONTINUED)

Auditor’s responsibilities for the audit of the financial statements (continued)

Explanation as to what extent the audit was considered capable of detecting irregularities,
including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect irregularities, including fraud. The
risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate conceaiment by, for example, forgery or intentional
misrepresentations, or through collusion. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below. However, the primary responsibility for the prevention
and detection of fraud rests with both those charged with governance of the entity and management.

Our approach was as follows:

* We obtained an understanding of the legal and regulatory frameworks that are applicable to the
Company and determined that the most significant are United Kingdom Generally Accepted
Accounting Practice, Companies Act 2006, Data Protection Act 1998, Health and Safety at Work
Act 1974, HRMC regulations. The Coronavirus Act 2020 Functions of Her Majesty’s Revenue and
Customs (Coronavirus Job Retention Scheme), UK Bribery Act, Equality Act and Anti-Money
Laundering Regulations.

+ We understood how Amicus Therapeutics International Holding Ltd is complying with those
frameworks by making enquiries of those charged with governance and management. We
understood the potential incentive and ability to override the controls. We considered
management’s attitude and tone from the top to embed a culture of honesty and ethical behaviour
whereby a strong emphasis is placed on fraud prevention which may reduce opportunities for fraud
to take place. We further understood the adoption of accounting standards and considered the
compliance with the above laws.

* We assessed the susceptibility of the Company’s financial statements to material misstatement,
including how fraud might occur by obtaining and reading internal policies, holding enquiries of
management and those charged with governance and the in-house legal counsel as to any fraud
risk framework within the entity. Based on this understanding we designed our audit procedures to
identify noncompliance with such laws and regulations. Our procedures involved Enquiry of
management and those charged with governance as to any fraud risk framework within the entity,
including whether a formal fraud risk assessment is completed.

» Enquiry of management and those charged with govemance around actual and potential litigation
and claims.

» Enquiry of entity staff in tax and compliance functions to identify any instances of non-compliance
with laws and regulations, including communications with regulators and tax authorities.

» Reading minutes of meetings of those charged with governance.

»  Enquiry of management over reports to whistleblowing hotlines.

» Reading financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and regulations.

+ Auditing the risk of management override of controls, including through testing journal entries and
other adjustments for appropriateness.

« Data analytics to highlight potentially anomalous transactions in areas of the business which are
deemed to have an elevated fraud risk.

« Evaluating the business rationale of significant transactions outside the normal course of business,
and;

» Challenging judgements made by management. This included corroborating the inputs and
considering contradictory evidence.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at https://www.frc.org.uk/auditorsresponsibilities. This description

forms part of our auditor’s report.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF AMICUS THERAPEUTICS
INTERNATIONAL HOLDING LTD (CONTINUED)

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
Company’s members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company’s members as a bedy, for our audit work, for this
report, or for the opinions we have formed.

ﬁ"—ﬁ"d’%v LL/.

Daniel Dennett (Senior statutory auditor)
for and on behalf of Emst & Young LLP, Statutory Auditor
Reading

Date: 8 September 2021
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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2020

Administrative expenses
Other operating income

Operating profit

Interest receivable and similar income
Interest payable and similar expenses

(Loss)/profit before taxation
Tax on (loss)/profit

(Loss)/profit for the financial year

All of the results above are from continuing operations.

The notes on pages 15 to 27 form part of these financial statements.

Note

2020 2019
$ $
. 88)
232,596 1,691,759
232,596 1,691,671
5,237,369 .
(13,879,103) .
(8,409,138) 1,691,671

(8,409,138)

1,691,671
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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD
REGISTERED NUMBER: 10147996

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2020

2020 2019
Note $ $
Fixed assets
Investments 10 1 2
Current assets
Debtors 11 335,143,946 78,666,891
Cash at bank and in hand 12 42,175,703 9,075
377,319,649 78,675,966
Creditors: amounts falling due within one
year 13 {151,370) (80,072,909)
Net current assets/(liabilities) 377,168,279 (1,396,943)
Total assets less current liabilities 377,168,280 : (1,396,942)
Creditors: amounts falling due after more
than one year 14 (386,974,360) -
Net liabilities (9,806,080) (1,396,942)
Capital and reserves
Called up share capital 17 2 2
Profit and loss account 18 (9,806,082) (1,396,944)
Total shareholders’ deficit (9,806,080) (1,396,942)

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

&S
S J Green
Director

Date: o©%/-9 / 221

The notes on pages 15 to 27 form part of these financial statements,,
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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

At 1 January 2019

Comprehensive income for the financial year
Profit for the financial year

Total comprehensive income for the financial year

At 31 December 2019 and 1 January 2020

Comprehensive expense for the financial year
Loss for the financial year

Total comprehensive expense for the financial year

At 31 December 2020

Total

Called up Profitand shareholder
share capital loss account s’ deficit
$ $ $

2 (3,088,615) (3,088,613)
- 1,691,671 1,691,671
- 1,691,671 1,691,671

2 (1,396,944) (1,396,942)

- (8,409,138) (8,409,138)

- (8,409,138) (8,409,138)

2 (9,806,082) (9,806,080)

The notes on pages 15 to 27 form part of these financial statements.
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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.

General information

Amicus Therapeutics International Holding Ltd (the "Company") principal activities are related to financing
to support other group companies and additionally the Company aoperates as a holding company for the
International activities of Amicus Therapeutics Inc.

The Company is a private limited company and is incorporated and domiciled in the UK. The address of its
registered office is One Globeside, Fieldhouse Lane, Marlow, Buckinghamshire, SL7 1HZ,

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared on a going concern basis, under the historical cost
convention and in accordance with Financial Reporting Standard 101 'Reduced Disclosure
Framework' ("FRS 101") and the Companies Act 2006.

The preparatioh of financial statements in compliance with FRS 101 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies (see note 3).

The following principal accounting policies have been applied consistently throughout the year:
Financial Reporting Standard 101 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemptions under FRS 101:

the requirements of paragraphs 62, B64(d), B64(e), B64(g), B64(h), B64(j) to B64(m),
B64(n)(ii), B64(0)(ii), B64(p), B64(q)(ii), B66 and B67 of IFRS 3 Business Combinations

the requirements of IFRS 7 Financial Instruments: Disclosures

the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement

the requirements of paragraph 52, the second sentence of paragraph 89, and paragraphs 90,
91 and 93 of IFRS 16 Leases. The requirements of paragraph 58 of IFRS 16, provided that the

disclosure of details in indebtedness relating to amounts payable after § years required by
company law is presented separately for lease liabilities and other liabilities, and in total

the requirement in paragraph 38 of IAS 1 ‘Presentation of Financial Statements' to present
comparative information in respect of:

- paragraph 79(a)(iv) of IAS 1;
the requirements of paragraphs 10(d), 10(f), 16, 38A, 388, 38C, 38D, 40A, 40B, 40C, 40D,
111 and 134-136 of IAS 1 Presentation of Financial Statements
the requirements of IAS 7 Statement of Cash Flows
the requirements of paragraphs 30 and 31 of |IAS 8 Accounting Policies, Changes in
Accounting Estimates and Errors
the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures
the requirements in IAS 24 Related Party Disclosures to disclose related party transactions

entered into between two or more members of a group, provided that any subsidiary which is a
party to the transaction is wholly owned by such a member

the requirements of paragraphs 130(f)(ii), 130(f)(iii), 134(d)-134(f) and 135(c)-135(e) of I1AS 36
Impairment of Assets.
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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2,

Accounting policies (continued)

23

24

2.5

Going concem

The Company's business activities, together with the factors likely to affect its future development
and principal risks and uncertainties are described in the Strategic Report.

The Company is dependent upon its ultimate parent company, Amicus Therapeutics Inc., for both
product supply for its subsidiaries, and access to cash resources. In view of this, the directors have
received written confirmation from Amicus Therapeutics Inc. that they will make funds available to the
Company to enable it to meet its liabilities as they fall due for a period of at least 12 months from the
date of approval of these financial statements.

In assessing whether the going concern basis is appropriate the directors have taken account of all
available information about the future up to and including 30 September 2022 (“the going concern
pericd”), which is at least 12 months from the date of approval of these financial statements.
Furthermore, the directors have reviewed cash flow forecasts prepared for the Amicus Therapeutics
Inc. group (“the Group®) from the date of approval of the 2020 financial statements through to the end
of the gaing concem period. These forecasts reflect an assessment of current and future market
conditions and their impact on the Company’s future cash flow performance.

After considering these forecasts and the financial and operational ability of the Group to continue as
a going concern, the directors expect that the Company will have access to adequate resources to
continue in operational existence for the foreseeable future and at 12 months from the approval of
these financial statements. The directors have also considered the impact of COVID-19 on the Group
and have concluded the pandemic does not significantly impact the Group’s overall business
activities and the ability of the Group to fulfil its obligations under the parental support arrangement
based on the financial resources available. Accordingly, they continue to adopt the going concern
basis in preparing the annual report and accounts.

Consolidation

The Company is a wholly owned subsidiary of its ultimate parent, Amicus Therapeutics, inc.1The
Company and all its subsidiaries, both direct and indirect, are included in the consolidated financial
statements of Amicus Therapeutics, Inc. which are publicly available. Therefore the Company is
exempt by virtue of section 405 of the Companies Act 2006 from the requirement to prepare
consolidated financial statements. The address of the ultimate parent's registered office is 3675
Market Street, Philadelphia, 19104, USA.

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is U.S. Dollars.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.
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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2.

Accounting policies (continued)

26

Foreign currency translation (continued)

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of Comprehensive Income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Financial instruments

The Company recognises financial instruments when it becomes a party to the contractual
arrangements of the instrument. Financial instruments are de-recognised when they are discharged
or when the contractual terms expire. The Company’s accounting policies in respect of financial
instruments {ransactions are explained below:

Financial assets
Classification

The Company classifies its assets in the following categories: at fair value through profit or loss, and
loans and receivables. The classification depends on the purpose for which the financial assets were
acquired. Management determines the classification of its financial assets at initial recognition.

(a) Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are financial assets held for trading. A financial
asset is classified in this category if acquired principally for the purpose of selling in the short term.
Assets in this category are classified as current assets if expected to be settled within 12 months,
otherwise they are classified as non-current assets.The Company currently only enters into basic
financial instrument transactions.

{b) Loans and receivable

Loans and receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market. They are included in the current assets, except for maturities
greater than 12 months after the end of the reporting period. These are classified as non-current
assets. The Company's loans and receivables comprise receivables in the Statement of Financial
Position.

Recognition and measurement

Financial assets carried at fair value through profit or loss are initially recognised at fair value, and
transaction costs are expensed through the Statement of Comprehensive Income. These assets are
subsequently carried at fair value. All financial assets not carried at fair value through profit or loss
are initially recognised at fair value plus transaction costs.’ Loans and receivables are subsequently
carried at amortised cost using the effective interest method. Financial assets are derecognised
when the right to receive cash flows from the investments have expired or have been transferred and
the Company has transferred substantially all risk and rewards of ownership.

Gains or losses arising from changes in the fair value of the financial assets at fair value through
profit or loss' category are presented in the Statement of Comprehensive Income within the income
or expenses in the period in which they arise.

Financial assets and liabilities are offset and the net amount presented in the Statement of Financial
Position where there is an enforceable-right to set off the-recognised balances and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.
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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2. Accounting policies (continued)

2.6

2.7

2.8

2.9

Financial instruments (continued)

Financial liabilities

The Company classifies all of its financial liabilities as liabilities at amortised cost.

At amortised cost

Financial liabilities at amortised cost including bank borrowings are initially recognised at fair value
net of any transaction costs directly attributable to the issue of the instrument. Such interest bearing
liabilities are subsequently measured at amortised cost using the effective interest rate method,
which ensures that any interest expense over the period to repayment is at a constant rate on the
balance of the liability carried into the Statement of Financial Position.

Impairment of financial assets

The Company assesses at the end of each reporting period whether there is objective evidence that
a financial asset or group of financial assets is impaired. Impairment losses are incurred only if there
is objective evidence of impairment as a result of one or more events that occurred after the initial
recognition of the asset (a 'loss event’) and that loss event or events has an impact on the estimated
future cash flows of the financial asset or group of financial assets that can be reliably estimated.
Investments

Investments in subsidiaries are measured at cost less accumulated impairment.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.10 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.11 Creditors

Creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers.

Creditors are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method.

2.12 Share capital

Ordinary shares are classified as equity.

Incremental costs directly attributable to the issue of new ordinary shares and are shown in equity as
a deduction, net of tax, from the proceeds.
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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2.

Accounting policies (continued)

2.13 Finance costs

Finance costs are charged to the Statement of Comprehensive Income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.

2,14 Interest income

Interest income is recognised in the Statement of Comprehensive Income using the effective interest
method.

2.15 Current and deferred taxation

Tax is recognised in the Statement of Comprehensive Income, except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Statement of Financial Position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they wili be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.
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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

3.

Judgements in applying accounting policies and key sources of estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Critical accounting estimates and assumptions

The Company makes estimates and assumptions conceming the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and assumptions that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year are addressed below.

(a) Valuation of investments

The Company initially values its investments based on certain estimates and assumptions regarding the
future cash flows expected to be made by its subsidiary undertakings.

Critical judgements in applying the entities accounting policies

(a) Assessing indicators of impairment

In determining continuing value of its investments management must assess whether there are any
indicators of impairment during the period which could have an impact on the carrying value.

Auditors’ remuneration

Fees payable to the Company's auditor in respect of the current period of $25,000 (2019: $25,000) were
borne by Amicus Therapeutics UK Limited. No recharge was made to the Company for the year ended 31

December 2020.

Other operating income

2020 2019
$ $

Other operating income 88,462 -
Foreign exchange gain 144,134 1,691,759

232596 1,691,759

Employees

The directors of the Company are also directors of other companies within the Group. The directors’
service to the Company does not occupy a significant amount of their time and are considered incidental.
As such, the directors do not consider that they receive any remuneration for their services from the
Company.
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AMICUS THERAPEUTICS INTERNATIONAL HOLDING LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

7.

Interest receivable and similar income

2020
$
Interest on amounts owed to group undertaking 5,237,369
Interest payable and similar expenses
2020
$
Bank and other interest payable 13,879,103
Tax on {loss)/profit
2020
$

Current tax on (loss)/profit for the year s

2019

2019

2019

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2019: lower than) the standard rate of corporation tax in the

UK of 19.00% (2019: 19.00%). The differences are expiained below:

2020 2018
$ $

(Loss)/profit before taxation (8,409,138) 1,691,671
(Loss)/profit before taxation multiplied by standard rate of corporation tax in
the UK of 19.00% (2019: 19.00%) (1,597,736) 321,417
Effects of:
Utilisation of trading losses brought forward - (321,417)
Non-trading deficits surrendered via group refief 1,597,736 -

Total tax charge for the financial year ' -
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9. Tax on (loss)/profit (continued)

10.

Factors that may affect future tax charges

In the Spring Budget 2021, the Govemment announced that from 1 April 2023 the corporation tax rate will
increase to 25%. Since the proposal to increase the rate to 25% had not been substantively enacted at the
Statement of Financial Position date, its effects are not included in these financial statements. However, it
is likely that the overall effect of the change on these financial statements would not be material had it
been substantively enacted by the Statement of Financial Position date. The rate of corporation tax
substantively enacted at the date of the Statement of Financial Position was 19%. Accordingly, 19% has
been applied when calculating the tax liability as at 31 December 2020.

Investments

Cost
At 1 January 2020

At 31 December 2020

Subsidiary undertakings

The following were subsidiary undertakings of the Company:

Name Registered office Principal activity
Amicus Therapeutics UK One Globeside, Commercialisation of
Limited Fieldhouse Lane, Galafold
Marlow,
Buckinghamshire,
SL7 1HZ
Amicus Therapeutics GmbH* Willy-Brandt-Piatz 3, Commercialisation of
81829, Munich, Germany Galafold
Amicus Therapeutics BV* Science Park 402, Other human heaith
1098XH, Amsterdam, activities
Netherlands
Amicus Therapeutics KK* 4F East Tower, Commercialisation of

Otemachi First Square, Galafold
1-5-1, Otemachi,

Chiyoda-ku, Tokyo

Japan 100-0004

Class of
shares

Ordinary
shares

Ordinary
shares

Ordinary

shares

Ordinary
shares

Investments

subsidiary
companies

$

Holding

100%

100%

100%

100%
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NOTES TO THE FINANCIAL STATEMENTS
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10. Investments {continued)

Subsidiary undertakings (continued)

Name Registered office Principal activity

Amicus Therapeutics SAS* Opéra E, Les Collines de Commercialisation of
I'Arche, 76 route de la Galafold
Demi-Lune, 92057 Paris
la Défense Cedex

Amicus Therapeutics S.r.I*  Via Giovanni Boccaccio, Commercialisation of
11 s* Floor 20123 Milano Galafold

Amicus Therapeutics SP* Calle Orense n 4, 2a Commerciatisation of
planta, 28020 Madrid-  Galafold ‘

Spain
Amicus Therapeutics 2000 av. McGill College Commercialisation of
Canada Inc* . Suite 1500 Montreal, Galafold
Quebec H3A 3H3
Amicus Therapeutics PTY* 21, Dorset Road Commercialisation of
Northbridge New South  Galafold
Wales 2063
Amicus Therapeutics ApS* Business Centre Commercialisation of
Raadhuspladsen, Galafold
Raadhuspladsen
16, Copenhagen, 1550,
Denmark

Amicus Therapeutics Europe Block 1, Blanchardstown Sale of Pharmaceutical
Limited” Corporate Park, products

Ballycoolin Road,

blanchardstown, Dublin,

D15 AKK1, Ireland

Amicus Therapeutics Bahnhofstrasse 100, Commercialisation of
Switzerland GmbH* 8001 Zurich Gatafold

Amicus Therapeutics UK One Other human health
Operations Limited* Globeside,Fieldhouse activities

Lane,Marlow,Buckingha
mshire, SL71HZ

*The investments in subsidiaries is held indirectly.

Class of
shares

Ordinary
shares

Ordinary
shares

Ordinary
shares

Ordinary
shares

Ordinary
shares

Ordinary
shares

Ordinary
shares

Ordinary
shares

Ordinary
shares

Holding

100%

100%

100%

100%

100%

100%

100%

100%

100%
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1".

12

13.

Debtors
2020 . 2019
$ $
Due within one year
Amounts owed by group undertakings 23,826,577 -

Amounts owed by group undertakings are interest free, unsecured, have no fixed date of payments and
are repayable on demand.

2020 2019
$ $
Due after more than one year
Amounts owed by group undertakings 306,080,000 -
Interest on amounts owed by group undertakings 5,237,369 -

311,317,369 -

Amounts owed by group undertakings are due for repayment on 1st January 2022 and interest is charged
on the principle at 4%.

Cash and cash equivalents

2020 2019

$ $

Cash at bank and in hand 42,175,703 9,075
Creditors: amounts falling due within one year

2020 2019

$ $

Amounts owed to group undertakings 151,370 79,984,447

Accruals and deferred income - 88,462

151,370 80,072,909

The amounts owed to group undertakings are interest free, unsecured, have no fixed date of payments
and are repayable on demand.
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14,

Creditors: amounts falling due after more than one year

2020 2019

$ $
Senior secured term loan due 2026 400,000,000 -
Less: issue costs (13,025,640) -
386,974,360 -

In July 2020, the Company entered into a definitive agreement for a $400 million credit facility with Hayfin
Capital Management (“Senior Secured Term Loan due 2026”) with an interest rate equal to 3-month
LIBOR, subject to a 1% floor, plus 6.5% per annum and requires interest-only payments until mid-2024.
The Senior Secured Term Loan due 2026 will be repaid in nine quarterly payments of $44.4 million,
starting on July 2024 with the final balance due on the maturity date in July 2026. This transaction
resulted in net proceeds of $385.9 million, after deducting fees and expenses. There were no warrants or
equity conversion features associated with the Senior Secured Term Loan due 2026. The Company used
some of the proceeds to seftle a loan payable to its parent company Amicus Therapeutics Inc. The
remaining proceeds were also then loaned to Amicus Therapeutics Inc.

The Senior Secured Term Loan due 2026 is subject to mandatory prepayment provisions that require
prepayment upon a change of contral, the incurrence of certain additional indebtedness, asset sale, or an
event of loss, subject to certain conditions set forth in the Senior Secured Term Loan due 2026. The
Company may prepay the Senior Secured Term Loan due 2026 in whole, at its option at any time. Any
prepayment of the Senior Secured Term Loan due 2026 is subject to certain make-whole premiums and
prepayment premiums, the latter of which decrease until the fourth anniversary of the transaction date at
which point no prepayment penalty shall exist. The obligations under the Senior Secured Term Loan due
2026 are secured by a first lien security interest in certain assets of the Company. The Senior Secured
Term Loan due 2026 contains certain customary representations and warranties, affirmative and negative
covenants and events of default applicable to the Amicus group of Companies. The Senior Secured Term
Loan due 2026 contains financial covenants based on the consolidated results of Amicus Therapeutics
Inc. These include a minimum liquidity covenant of $75 million, and an incremental minimum
consolidated revenue covenant, measured as of the previous four consecutive fiscal quarters. The
minimum consolidated revenue covenant ranges from $140 million, beginning March 31, 2021, and
peaks at $225 million by June 30, 2023, continuing at that level until the Senior Secured Term Loan due
2026 is repaid. If an event of default occurs and is continuing, Hayfin Capital Management may declare
all amounts outstanding under the Senior Secured Term Loan due 2026 to be immediately due and
payable.
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15.

16.

17.

18.

Loans and other borrowings

2020 2019

$ $
Senior secured term loan due 2026 400,000,000 -
Less: issue costs (13,025,640) -
386,974,360 -

Interest on the Senior Secured Term Loan is charged at a rate equal to 3-month LIBOR, subjectto a 1%
floor, plus 6.5% per annum and requires interest-only payments until mid-2024.

The maturity profile of loans and other borrowings is as follows:

2020 2019
$ $
Between two and five years 266,666,667 -
After 5 years 133,333,333 -
Gross debt 400,000,000 - ‘
Less: issue costs (13,025,640) - ﬁ

386,974,360 -

Deferred tax

There is a deferred tax asset of $Nil in respect of the results for the year ended 31 December 2020 (2019:
$248,570) which is unrecognised in these financial statements. The directors believe this asset should not
be recognised due to the uncertainty of availability of future profits against which the asset could be offset.

Called up share capital
2020 2019
$ $
Authorised, allotted, called up and fully paid
100 (2019: 100) Ordinary shares of $0.02 (2019: $0.02) each 2 2

Reserves
Profit and loss account

The profit and loss account represents the accumulated profits, losses and distributions of the Company.
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19.

Ultimate parent undertaking and controlling party
The immediate and ultimate parent company, and the smallest and largest group to consolidate these
financial statements is Amicus Therapeutics, Inc. Copies of the Amicus Therapeutics, Inc. consolidated

financial statements can be obtained from Amicus Therapeutics, Inc. 3675 Market Street, Philadelphia,
19104, USA.

Amicus Therapeutics, Inc. is also the ultimate controlling party.

Post balance sheet events

There have been no subsequent events since the Statement of Financial Position date.
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