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GRAYSTONE CONSULTING LIMITED MENZIES

CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTOR ON THE PREPARATION OF
THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF GRAYSTONE CONSULTING
LIMITED

FOR THE YEAR ENDED 30 APRIL 2020

In order to assist you to fulfil your duties under the Companies Act 2008, we have prepared for your approval the financial statements of Graystone
Consulting Limited for the year ended 30 April 2020 which comprise the Statement of Financial Position and the related notes from the Company
accounting records and from information and explanations you have given to us.

As a member firm of the Institute of Chartered Acccuntants in England and Wales (ICAEW), we are subject to its ethical and other professional
requirements which are detailed at:

www.icaew.com/en/members/regulations-standards-and-guidance/.

This report is made solely 1o the director of Graystone Consulting Limited in accordance with the terms of our engagement letter. Qur work has been
undertaken solely to prepare for your approval the financial statements of Graystone Consulting Limited and state those matters that we have agreed
to state to the director of Graystone Consulting Limited in this report in accordance with ICAEW Technical Release TECHQ7/16AAF. To the fullest
extent permitted by law, we do not accept or assume responsibility to anycne other than Graystone Consulting Limited and its director for our work or
for this report.

It is your duly to ensure that Graystone Consulting Limited has kept adequate accounting records and to prepare statutory financial statements that
give a true and fair view of the Company's assets, liabilities, financial position and profit. You consider that Graystone Consulting Limited is exempt
from the statutory audit requirement for the year.

We have not been instructed te carry out an audit or review of the financial statements of Graystone Consulting Limited. For this reason, we have not
verified the accuracy or completeness of the accounting records or information and explanations you have given to us and we do not, therefore,
express any opinion on the statutory financial statements.

Menzies LLP
Chartered Accountants

1st Floor

Midas House

62 Goldswarth Road
Waking

Surrey

GU21 6LA

26 June 2020
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GRAYSTONE CONSULTING LIMITED

REGISTERED NUMBER:10099977

STATEMENT OF FINANCIAL POSITION
AS AT 30 APRIL 2020

Note
Fixed assets
Tangible assets
Current assets
Debtors: amounts falling due within one year 5
Cash ai bank and in hand
Creditors: amounts falling due within one year 6

Net current assets

Total assets less current liabilities

Net assets
Capital and reserves

Called up share capital

Profit and loss account

188,446
40,113

228,559

(78,186)

2020

1,226

1,296

150,373

151,669

151,669

2
151,667

151,669

2019

£
144,285
29,750
174,035

(44,177)

129,858

129,858

129,858

2

129,856

129,858
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GRAYSTONE CONSULTING LIMITED
REGISTERED NUMBER:10099977

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 30 APRIL 2020

The director considers that the Company is entitied to exemption frem audit under section 477 of the Companies Act 2006 and members have not
required the Company to obtain an audit for the year in guestion in accordance with section 476 of Companies Act 2006,

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting records and
the preparation of financial statements.

The financial statements have heen prepared in accordance with the provisions applicable to companies subject to the small companias regime and in
accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accerdance with the provisions applicable to companies subject to the small companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions applicable to companies subject to
the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

M Gray
Director

Date: 26 June 2020

The notes on pages 5 to 8 form part of these financial statements.
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GRAYSTONE CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

1. General information

These financial statements have been prepared in compliance with FR$102, 'The Financial Reporting Standard
applicable in the UK and the Republic of Ireland’.

Graystone Consulting Limited is a private company limited by shares, registered in England and Wales. The address of its registered office is
disclosed on the company infoermation page.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded 1o the nearest £.
2. Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these accounting
policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK
and the Republic of Ireland and the Companies Act 2006.
The following principal accounting palicies have been applied:

2.2 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured. Revenue is measured as the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes. The following criteria must alsc be met before revenue is recognised:

Rendering of services

Revenue from a confract 1o provide services is recognised in the peried in which the services are provided in accordance with the stage
of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;

itis probable that the Company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs 10 cemplete the contract can be measured reliably.
2.3 Interestincome
Interest incoma is recegnised in the Statement of Income and Retained Earnings using the effeclive interest method.
2.4 Taxation
Tax is recognised in the Statement of Income and Retained Eamings, except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recagnised directly in equity is also recognised in other

comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the
reporting date in the countries where the Company operates and generates income.
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GRAYSTONE CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

2. Accounting policies (continued)

2.5 Tangible fixed assets

Tangible fixed assets under the cost model are stated at histcrical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition necessary for it
1o be capable of operating in the manner inlended by management.

Depreciation is charged so as to allocale the cost of assels less their residual value over their estimated useful lives, using the
straight-line method.

Depreciation is provided on the following basis:

Computer equipment -
over 3 years

The assets' residual values, useful lives and depreciation methads are reviewed, and adjusted prospectively if appropriate, or if there is
an indicaticn of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in the
Statement of Income and Retained Earnings.

2.6 Financial instruments

The Company anly enters into basic financial instrument transactions that result in the recognition of financial assets and liabilities like
trade and other debtors and creditors, loans from banks and other third parties, loans 1o related parties and investments in ordinary
shares.

3. Employees

The average manthly number of employees, including directors, during the year was 2 (2019 - 4).
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GRAYSTONE CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

4. Tangihle fixed assets

Cost or valuation

Additions

At 30 April 2020

Depreciation

Charge for the year on owned assets

At 30 April 2020

Net book value
At 30 April 2020

At 30 April 2019

5. Debtors

Trade debtars
Other deblors

6. Creditors: Amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

Accruals and deferred income

Computer

equipment

£

1,333

1,333

37

7

1,296

2020 2019

£ £
62,145 7,056
126,301 137,229
188,446 144,285
2020 2019

£ £
2,590 630
16,213 -
14,092 144
42,129 41,441
3,162 1,962
78,186 44,177
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GRAYSTONE CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

7. Related party transactions

At the year end the Company was owed £103,551 {2019: £103,551} from a company under common control.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



