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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10078893

Charge code: 1007 8893 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th April 2016 and created by CLEMSHIP HOLDINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 29th April 2016 .

Given at Companies House, Cardiff on 3rd May 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

.
Ty g

E\\\O i R EC/J\

B
(e e
LAND g\\'*\

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Private & Confidential EXECUTION VERSION

Dated < (> /(:\{,{)J;i‘fr’ 2016

DVE BANK SE, LONDON BRANCH )
and
CLEMSHIP HOLDINGS LIMITED )

SECURITY OVER SHARES AGREEMENT
in respect of
ANGLIA MARITIME LIMITED

A
NORTON ROSE FULBRIGHT

| cartify that, save for materigh
N redacted pursuant to 8.859G

?f.the Companies Act 2006

IS COpy instrument is a oorroa. oy

¢F the original instrument.

Sign & Dated Ngf’?mﬁ?:f ¢ fiting f;*é: /t;"i
2411




Gontents
Glause Page
1 Definllions and Marprafafion ..o i s s s e s e s
2 Covenant and chargs ..o

3 Daposit of certificatss ... . .. PR

4 Voling rights.and- dividends ... msrracesscmiorscss o
5 Representations and UndartakingS .. e e essssns s en s s e e anens
FUNIEE BESUIRNGE «.cvvecrieeieisenerarassesssissiossseratasesssses e sbrsts srurasmasssnss ssstabbadssshtes eugesstesnt iabesbesesnssinssses

POWET OF BHOTNEY v ievricemtvtrnrsre e cermrmesiec st e e ass st srssessrs s b easemar s SenrReRONs s i eyt e smenbansrsnssinesns s )

= )

P OWET OF BRI o1 eeer s e emare e emee e b e LR AT R T b b aR TR ER LAY S v b

9 BRLBCBIMEE 11t ceticrentbin tor s drm e ebdies cenies LA LR RSP SE 1RF 4R Ar SRR RS e rr bR AR AT A PSR Lot R R 03
10 Chargors' oblgations ... ..o e
11 Effecliveness of collaleral.....co e e
T2 Subsequent INErests ant ACCOUNIS ..o ormeeraresrmscssessareenssnassresrssmrs s ssersarens PR |

13 Ligbility. oo,

14 LIMHabion On 1800UMBE .. s saviirn s smesrsc e e v smsmsnas s saie ko e P s mans s s e srnsnssenensreahs €
15 CUMENCY COMVEIBION 1o vrmrsissrsssssssrs s s rrsssbanarsssras sanstass s vess st resrrser snsssesraressanssnsnsssnssnsrnnsees 1
T8 NOHGES ettt e e e e e e b p e et renn T
A7 SUOLEBBOIS ceuarvraeseecamecer e aeeseserabaaessscraneesemeas s eabac s e s b Ab A aR AR RAL 4 E bR BB AR SRS R man b s nd e b abionrannnceesernt

18 Partal IVAHBIY. .« i esms s e s et e e rease s rrer e it ea s st srer ereran s s s ar O

19 Counterpan8.....on.. O OO U PTUTRTRR S PTOPPRRR - |

20 Coniracts (Rights of Third Parfos] ACH 1888, i irsesiscasr i msesssssr e sssessarsrsrns 9
21 Law and jurisdiclion. .. oo sesemseanens T Cesreerran A b LA b g

Schedule 1 Form of Stock Transfer FoMM i icrmmrrrmsarsemonemmm s ssisa 10

Schedule 2 Form of Letter of Authorilyin respact of Stock Transfer Form.......... et eereb st rae e s ten ~ 11

Schedule 3 Forn of Dirschors Resignation Letler. e rereeer st craesa s ceesrrarersarseess 18

Schadute 4 Form of Letter of Authorily in respect Director's Resignation Lefler vnnmerrirsnsrennn 13
Schedule § Form of lIrevecuble PIORY s nermaeso s i i rsr st s s 19

Schedule 8 Farm of DIVIAEncd Mantdalf? ... ieimic i cnnnenonemmisnrsrssses assesssessssenssraresessssenes §0

BD-#26427603-4 1




THIS AGREEMENT ismadeon 2 & /\f?»‘“! ] 9016 BETWEEN:

(1} DVB BANK SE, LONDON BRANCH, acting through iis offices at Park House, 16-18 Finsbury
Circus, London EC2M 7EB (the Secured Party); and

(3  CLEMSHIP HOLDINGS LIMITED, whose registered offics is at 5™ Fioor, Millbank Tower, 2i-24
Millbank, London SW1P 4QF {the Chargon);

IT IS NOW AGREED as follows:
1 Definitions and interpretation
1.4 Defined terms

Save as ofherwise expressly provided herein, words and expressions used in this Agreement
shall have the meanings altributed 1o them in the Loan Agreement {whether exprassily or by
incorporation by reference to ancther document),

1.2 Befinitions

In thts Agreement the following werds and expressions shall have the meanings respectively
altribuled to them below:

Collateral Rights rheans all righis, powers and remedies of the Secured Parly provided by this
Agreement or by {aw;

Company means Angliz Maritime Limited {regisiration number: ¢5021339) whose registered
office is at 5th Floor Millbank Tower, 21-24 Milbank, London SW1P 4QF;

Loan Agreement means the loan agreement dated 10 July 2009 as amended and restaled by
a first supplemental agroement dated 29 May 2013, as supplemented and amended by a
secend supplemental agreement dated 12 November 2015, as amended and restated by a
third supplemental agresment dated on or about the date hereof and as further supplemented,
amended andlor reslated from time to time and made between (a) the Gompany and
Clamentine Shipping Limiled as joint and several borrowers (logether the Borrowers), (b) the
Secured Parly as agent and arranger, {c) the banks and financial institutions listed In Schedule
1 lhereio {the Tranche A Lenders), (d) DV8 Transporl Finance Limited {formerly known as
lriernational Trapsport Finance Limited) (the Tranche C Lender) and (e) DVB Bank SE,
London Branch {gs the Tranche D Lender, together with the Tranche A Lenders and Tranche
G Lender, the Lehders) pursuant (o which the Lenders agreed or shall agree (inter alla} to
atvance by way of loan to the Borrowers, upon the terms and conditions therein confained, a

suim of Up e G e s e

:.‘ ( Loa)‘; L
Obligors means each af the Borrowers and the Shareholder;

Securad Obligations means any and all moneys, liabilities and obligations (whether aciual or
contingent, whether now existing or hereafler arising, whether as prinaipal or surely, whether or
not for the payment of money and including any obligation or liahility to pay damages) which are
now or which may at any time apd from time to time hergafier be due, ewing, payable or
Incurred or expressed to be dus, owlng, payable or Incurred from or by any of the Obligors o
the Secured Party under or in connection with the Loan Agreament and the other Segurify
Documents. whethar or notdhe relevant Qbligor referred (o above is personally lialile for same

and whether or not any recourse may be had with respest thereto against the relevant Obligor
or any of is assels; and
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Shares means one {1) ordinary share in the share capital of the Company fssued and held by,

I the orter or on behalf of the Chargor at any time and, for the avoidance of doubf, includes
the following:

{7} all allptmenis, accretions, benefits and advantages whatscever al any time aceruing in
respect ¢f the Sharas, including without limitation all stocks, shares and securilies which
may al any time be issued and all moneys, rights or praperly which may at any fime
accids or be offered (whether by way of bonus, redemption, preference, oplion or
otherwise} in respect of any or all.of the Shares {the Additiona) Shares);

{b} all cerllficates or other evidence of tille to the Shares or apy-of the Addilional Shares now
and fram time-to line hereafier deposited with the Securad Party;

{©) all {Hmoneys {including moneys standing to the credit of any bank accounts held with the
Secured Parly) whelher held with the Secured Parly or otherwise, and (i) dividends and

Interast, both at any time arising in respect of the Shares or any of the Additional Shares;
and

(dy any further shares that may at any time bg issued in the Company.

1.3 Iy this Agreement, any reference to (g} & clause is, unjess olhcrwise stated, a reference to a
clause hereof and (b} this Agreement is a refarance to his Agreement as amended, varied or
supplemenied from time o time, Clause headings are for ease of reference only,

2  Covenant and charge

2.1 This charge: is given for good consideration and the Ghargor shall, on demand of the Secured
Parly; discharge and pay (when due and payable} aach of the Secured Obiligations.

2.2 The Chargor charges ts legal and beneficial interest In the Shares, witly full {itle guarantes and by
way of first fixad charge, in favour of the Secured Parly for the payment and discharge of ail of
the Secured Ohligations:

23 If ail of the Secured Obligations shall have been fully and finally paid, performed andfor
discharged, the Secured Party shall release lo the Chargor the Shares (and any Interest therein)

charged by or pursuant to clauses 2.2 and return to the Charger all documents deposited with il
pursuantto clause 3.

3  Deposit of sertificates

The Chargor shall deposit (or procure thera to be deposited) with the Secured Party all
cerifficales and other documents. of tifle o the Shares, and stock fransfer forms (executed in
biank by or an behalf of the Chargor) In fespect of the Shares In the form attached as Schedute
1, a lefter of authorily in respect of such stock transfer fonms in the form allached as Schedule
2. director's lefters of resignation in the form aftached as Schadule 3, s letter of authorily In
respect of the director's fetters of resignation in the form attached as Schedule 4, an lirsvocabie
proxy In the form allached as Schedule 5 and a dividend mandate in the form attached as
Scheduls 6,

4  Voting rights and dividends

4.1 Prior to the ooeustence of an Event of Default and prior to the Securad Farly not having been
pald on demand, e Chargor shall be entifled to:

4.1.1 with the pror wrilten consent of the Secured Parly, receive all dividends, Intersst and other
monies arlsing from (e Shares; and
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4.1.2

4.2

4.3

4.3.1
432
433

4.3.4

4.2.5

5.2

5.2.1

522

523

exercise all voting rights In refation to the Shares provided that ifie Chargor shail noi exercise
stch voling rights in any manner which would prejudice the value of or the abllity of the
Secured Parly to realize, the securily ereated by this.Agregment.
The Ghargor shall net, without the priar written consent of the Secured Party, by the exercise of
any voling righis or otherwise, permit or agree fo any varation of the rights attaching to or
conferred by all or any of the-Shares or any increase In the issued share capital of the Company.

The Secured Parly may after the coowrrence of an Event of Default at its discretion (in the name
of the Chargor or otherwlse and without any further consent or authority from the Chargar):

exercisa {or refrzin frorn exarcising) any voling rights in respect of the Shares;
receive, retain and apply il dividends, interest and other monies arising from the Shares;

remove ihe then existing directors by dafing and presenting the undated, signed letiers of
resignation and release and deliver pursuant 1o this Agreement and appelnt replacements;

transfer the Shares into the name of sueh nominee(s) of the Sscured Party as it shall
require; and

exercise (or refrain from exercising) the powers and rights conferred on or exercisabie by the
lsgat or beneficial owner of the Sharas to concur or participate in:

{a) the recenstruction, ansalgamation, sale or ather disposal of such company or any of its
assets or underiaking (inchuding the exchange, conversion or reissue of any shares or
securifies as g conseguence thereof),

ib} the ralease, modification or variation of any rights or liabififes atlaching to such shares
orsacurities, and

{c} the exercise, renunciafion or assighment of any right to subscribe far any shares or
sacurities,

in each case in such manner and ch such terms as the Secured Pariy may think fif, and the.
proceeds of any such action shall form part-of the Shares.

Representations and undertakinga
Except with the Segured Party's prlor written consent, the Chargor shail not:
assign or dispose of alt or any of the Shares {or its interest therain); or

create, grant or permit to exist {a) any Encumbrance over or (b} any restriction on the abilily

to transfer or reslize, all or any of the Shares {or lis Inlerest thereln) other than any Permitted
Encumbrance.

The Chargoer hereby represents and warrants fo the Secured Parly and underfakes during the
subsistence of (his Agreement that:

it is, and will be, the sole legal and benefizial owner of the Shares free from any security
inferest except as created by this Agreement;

it has ot soid or disposed of, and wilt not sell or dispose of, the benefit of all ofF any of ils
rights, ditle and interest in the Shares;

it has and will have the hecessary power to enable it to anter into and perfor its obligations
under this Agreement;
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5.24

825

53

6.1

8.2

8.1

82

83

ihis Agreement consiitutes its iegal, valid and binding obligatien and is an eifective security
over the Shares; and

all necessary authorisations to enable it to enter into this Agreement have been obtained and
are, and will remain, in full force and effect.

The Chargor represents fo the Secured Parly that the Shares are {ully paid and that the Shares
represent all of the outstanding issued shares in the Cempany.

Further assurance

The Chargor shall promplly execute all documents (inchuding transfers) and do ali things
(including the delivery, transfer, assignmeni or payment of sll or any of the Bhares to the Secured
Party or its nominee(s)) that the Secured Pary may reasonably specily for the purpuse of {8)

exercising the Collateral Rights or (b) securing and parfocting its seourlly over ortitle to alt orany
of the Shares.

The Chargor shall upon demend from the Secured Parly, after the occurrence of an Event of
Default, {a) procure the transfer of the Shares infp the name of the Secured Party or ils
nomines(s), agents or such purchasers as it shall direct and {b) execute all documents and do all
other things that the Securad Parly may reguire to facliilate the realization of the Shares,

Power of attorney

The Chargor by way of securily and to secure propristary interests In and the petfermance of
obligations owed to respective donees within the meaning of the Powsr of Atlorey Act 1971,
irravocably appoints the Secured Parly to be s alforney (with full power to appoint substitule
allorneys and fo revoke the appointment thereot at any time) and in ils name, on ils behalf and
as Its actand deed to execute, deliver and perfect all documenis. {including any stock transfer
forms and other instruments of transfes} and do ali things that the Secured Parly may constder
to be requisile Tor (a) carrying out any obligation imposed on the Chargor under this Agreement
or {h) exercising any of the rights conferred on the Secured Pariy by this Agreement or by law,
(including, after the security consiituted hereby has become enforceable, the exercise of any
right of a legal or a benefigial owner of the Shares) after the occurrence of an Event of Default.
The Gharger tigreby ratifies and confliims and agrees o ratify and conflrmn all things dene and all
desuments executed by the Seeured Parly in the exercise of this power of altorney.

Power of sale

After the occurrence of an Event of Dafaul{, the Secured Party shall be enfitfed, without prior
notice to the Chargor or prior authorisalion from any court, o sell or otherwdse disposa ef all or
any of the Shares {at the fimes, in the manner and on the terms # thinks fif}, The Secured Party
shall be entitted to apply the proceeds of that sale or other disposal in accordance with the terms
of clause 13 of the Loan Agreement.

The power of sale or other disposal in clause 8.1 shall operate as.a variation and extension of the
statutory power of sale under seclion 101 of the Law of Property Act 1925. The restrictions
confained in sections 93 and 103 of the Law of Propery Act 1925 shall not apply 1o this

Agraement er to any exereise by the Secured Party of its right to consolidate mortgages or its
power of-sale.

A-verlificate in wiiling by an officer or agent of the Sseured Party that any power of sele or other

disposal has atisen and Is exercisable shall be conclusiva avidence of that fact, In favowr of a
purchaser of ali or any of the Shares,
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9.1
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10

0.1
10.2
10.3
16.4

0.5

10.8

11
114

11.3

1.4

Receiver

After the vcowrrence of an Event of Default or if an application is presented for the making of an
administration order in relation to the Chargor, the Secured Parly may by wriling, (acting through
an authorised officer of the Securad Party) without notice to the Chargor appoind one or more
persons {o be recelver of all or any of the Shares {sach such person being {(a) entilled 1o act
individually as weli as jointly and (b) for il purposes deemed to be the agent of the Chargor),

i addition te the powsrs of the Secured Pary conferred by clause 8 (Power of Sale), each
person appointed pursuant to clause 3.1 shall have, Int relation to any of the Shares In respect of
which he was appointed, -all the powers {a) conferrad by the Law of Property Act 1926 on a
receiver appeinted under that Act, (b) of an administralive receiver set oul in Scheduls 1 to the
insolvency Act 1986 {whether or not such parson is an administrative receiver) and {c) {if such
persan is an adminisirative receiver) all the other powers exercisable by an administrative
recelverin refation to the Chargor by virlue of the Insolvency Act 1888,

Chargots’ ohiigations

The ebligations of the Chargor and the Collaleral Righie shall not be discharged, impaired er
otherwise affected by:

any winding-up, dissolution, adminlstrafion or re-organisation of or other change in the Cbligors;
any of the Securad Obligations being at any time iflegal, invalid, unenforceable or ineffective;
any lime or other indulgence being granted to the Obligors;

any amendment, variation, waiver or release of any of the Secured Ubligations,

any failure to take or failure to realize the value of any other oliaterat in respect of the Sacured
Ohligations or any releass, discharge, exchange or substitution of any such collateral; or

any other acl, event or omission which but for this provision would or might operale to mpalr,
discharpe or otherwise affact the obligations of the Chargor hereunder,

Effectivensss of collateral

The collateral constituted by this Agreement and the Collateral Rights shall be cumulalive, in
addition to and independent of every other security which the Secursd Party may at any time hold
for the Secured Obligations or any rights, powers and remedies provided by law, No prior securily

held by the Secured Parly over all or any of the Shares shall merge Inte the collateral hereby
gonstituted.

This Agreement shal remain in full force and effsct as a continuing arrangement unless and until
the Secured Party discharges it and shail not cease by reasan of any intermediate payment or
satisfaction -of all or any of the Secured Obligations or for any other reason: howevar, if the
obligations of the Charger under this Agreemant cease o be continuing prior to discharge by the
Secured Parly, the liability of the Chargor at the date of such cessation shall temain, regardiess
of any subsequent Increase or reduction In the Secured Obligafiens.

No failure on the part of the Secured Party to exerclse, or delay on its part in exarcising, any
Collateral Right shall operate as a walver thereof, nor shall any single or parlial exetcise of a
Collateral Right preclude any furiher or other exarcise of that or any other-Collateral Right.

The Securad Pary shall not be obliged to miake any demand of the Obligors, to take any action
or obiaih judgment in any court against the Obligors or tp make or file any proof or claim in a
tiquidatian or insolvency of the Obligers ar ta enfarcse or sesk to anforce any other security in
raspect of the Secured Obligations befere exercising any Collaterad Right.

B0-£25427603-v4 8




11.5

11.7

12
121

12.2

13

14

15

16

16.1

B0 jong as the Chargoer Is under any actuai r canfingant obligafion in respect of the Securad
Ogpligations, the Chargor shall-not exercise any right whichr it may at any fime have, by reason of
the performance of its obligations under this Agreement, to be indemnified by the Obligors or to
clalm any contributlen from any other person or to take e beneflt (whether by subrogation ar
olherwise) of any right, entilement, Inferest or retniedy which the Secured Parly may hold in
relafion to the Secured Obligations.

The Chargor will not accept or permit to subsist any coftateral from the Cbligors or any other
person in respect of any rights the Chargor may have arising oul of this Agreement; if, daspita the
foregolng, any such coliateral shall be accepted or subsisting, the Chargor acknowledges that the
Chargor's righis under such collateral shall be hetd on trust for the Secured Party.

Any seillement or discharge hereunder shall ba conditional upon no security or payment to the
Secured Party by or on pehalf of the Ohbligors or the Chargor being avoided or reduced by viriue

of any bankruptey, Insolvancy, liquddation or similar laws of general application and shall in those
circumsiances be vold,

Subsequent interests and accounts

if the Secured Parly at any time recelves nofice of any -subseguent mortgage, assignment,
charge or gther interest affecting all or any of the Shares, all payments thereafter made hy the
Chargor o the Secured Party shall be treated as having been crediled to a new account of the

Chargor and not as having been applied in reduction of the Secured Obligations as at the time
when the Secured Parly received nolice.

Al monies raceived, recoversd or realized by the Sectred Party under this Agreement (including

the proceeds of any cohversion of currency) may In its discretion be creditad to and held in any

suspense or impersonal account pending their application from time o time pursuant to the terms
of the Loam Agreement,

Liability

None of the Secured Parly, ils nomineels} or any receiver appointed pursuani o this Agresment,
shialt be llable by reason of (2} taking any action permitted by this Agraement or (b} any neglect
of default in cennection with the Shares or {c) the taking pessession or realization of all or any
of the Shares, except in #e case of gross negligence or wilful default upon its part.

Limitation on recourse

The Secured Parly acknowledges and agrees with the Ghargor that afl menies, obligations and
flablities which are 1o be paid, performed, salisfied or discharged by the Chargor under this.

Agresment shall be recoverable by the Secured Parly only from and to the extent of the securlty
created by this Agreement,

Curreney conversion

For the purpose of, er pending the discharge of any of the Securad Obligations, the Secured
Parly may cenver any money received, recovered or reafized or subjecl o application by it
unider this Agreernenl from ene-currency to another, a8 the Secured Parly may think fit; and any

stich gonversion shall be effected af the Secured Parly's spot rate of exchange for the time
being for obtaining such other currency with the first curreney,

Notices

Every nolice, request, demand or other communication under this Agreement shalil:
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18.1.1 be in writing delivered personally or by firsi-class prepaid ietter {airmall if availabie) or
facsimile transmisston or other means of telecommunication {other than telex) in parmanant
wrillen form;

16.1.2 he.deemed to have been ressived, in the case of & letler, when-delivered personally or three
(3) days after it has been put into the post and, in the case of a facsimile transmission or
othar means of talecommunication (other than tefex) in permanent written form, at the time of
despateh {provided that if ihe date of despateh is not a Banking Day in the counfry of the
addressae ot if the time of despatoh is after the Close of business in the cauntry of {he
addressee it shall ba deemad o have besn roceived at the opering of business on the next
such Banking Day); and

16.13 he sent:
(a) iothe Secursed Parly:
DVB Bank SE, London Branch
Paik House, 18-18 Finsbury Cirous
London
EC2M 7EB

FagNo:  +44 207 2564 352
Altentier: Loan Administeation, SMRT

with-a copy to: Kagpar Meihom
(Email: Kaspar Melbom@dybbank.com, Fax No: +47 55 30 0450}; and

{b} tothe Chargor

5th Fleor Millbank Tower
21-24 Miflbank

London SW1FP 4QP

Fax no,  +44 207 487 8711
Atlention: Mr Alan Bekhor,

or te such other address and/or numiers as is notified by one party 1o the other parties under
{his Agreement.

16.2 Each communication and decument mads or delivered by one parly to another pursuant to this
Agreement shall be Iy the English language.

i7 Successors

This Agreement shall remain in effeci despite any amalgamation or merger {however effected)
relating to tha Secured Party; and references to the Secured Parly ¢hall be deemed to include
any assignes or successor in e of the Secured Party-and any person who, under the laws. of
fts jurisdiclion of incorporafion o domicile, has assumed the rights and obligations of the
Secured Party heraunder or la-which under such faws the same have been transferred.

18  Partial invalidity
If at any ime, any provision of this Agreiiment is or becomes illegal, invalid or unenforceable in
any respect under the law of any [ufisdiclion, neither the legalily, validity or enforceability of the

remaining provisions of this Agreement nor of such provisicns under the law of any other
urisdiction shall in any way be affected orimpaired thereby.

BD#26427603-v4 8




19  Counterparts

This Agreement may be executed In any number of counterparis, all of which taken together
shall constitile one and the sanie instrument.

20  Contracts {Rights of Third Partles) Act 1988

A person whe Is net g parly {o this Agrasment has ne right under the Gontracts {Rights of Third
Parlies) Aot 1999 to enforee any term of this Agreement.

21 Law and jurisdiction

This Agreement and any non-confractual ohligations arising out of or In connecilon with it are.
governad by and shall be canstrued in accordance with English law and, Tor the Secured Parly's
benefit, the English courls shall have exclusive jusisdiction to seille any dispute which may arise
from or in connection with it,

IN WITNESS WHEREOF this Agrgement has been signed on hehalf of the Secured Parly and
execuled as a deed by the Chargor and is intended o be and is hereby deliverad by it as a deed o
the date specifiad above,

BOH25427603-v4, g




Schedule 1
Form of Stock Transfer Form

BDH#25527603.v4 16




COM. 40 (1963)

STOCK
TRANSFER
YORM

(Alove tlas hne for Registrars oaly)

Consideration Money £

Certificate lodged with the Registrar

{¥or complciion by the Registror/Stack Exchange)

Mameof B T
Undertaking. Angiia Maritime Limited
Descriprion of Ordinary Shares

Security.

MNumber ar amnuni \,Vqr.jg

af Shares, Stack or
ather seeurily and, One
in figures column
only, number and
denomination of
units, if any.

Figures

(1 wpits of £.1 . 00 ]

Mam cé of
iy
shau & : . P
ﬁlxn lth%ﬂddrcss Clemship Holdings Limited
shouid be BN 15Lh Floor, Millbank Tower
one holder, 21~24 Milibank
[Fhe transfecis not [London SW1E 40P
made by {hs M
regisisred holder(s)
insert alsa the
name [ s) nn
capacit
Execulor )_) Df' %he
ersun(s muking

In the name(a) of

1e transfer.

EWe hereby transfor the above scourity ont of the name(s) aforesaid o the person(s)

named helow. . .
Signaturcis) of transterar(s)

A body corporate should execute this traustcr under its common seal or otherwise
in accordance with applivable statutory requircments

Stawn of Selling Broker(s) or, {or transactions which are not
stock exchunge transactions, of Ageni(s), if’ any, acting for the
Transferor{s)

Date __ _

DVB Bank S5&

Full name(s) full postal |Park [House

address(es) {inclading [16-18 Finsbury Clrcus
County or, if applivable London

Fostat District nuinber) of FC2M 7EB

the person(s} to wham the
Jecurity is transferred.

Please state title, if any, or
whether Mr., Mes., or Miss.

Fleasc somplete in
typewriting or in BLOCK
CAPITALS

1rwe requast 1hat wch entries he made ity the register as m—e neuEssary to give effect to this transfer.

..tamp of Buying Emkur{s) (iF any) Stamp er name and address of person Tedging this form

(f ativer than tis: Buying Broker(s)}

Norton Rcse Fulbright LLP
3 More Londen Riverside
London SE1 2A0

DX 85 London

Reference to the Repistrar in this Foxm meang the regisirar or regisiration agent of the undertaking NOT the Registrar of Companies at
Companies House

CAUSBrs\ALKK\AppDataiLocat\Temp\25478473_1.olf
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FORM OF CERTIFICATE REQUIRED - TRANSFERS NOT CITARGEABLE WITH
AD VALOREM STAMP DUTY

Complete Certificate 1 if:

- the consideration you give for the shares is £1,000 or less and the transfer is not part of a larger
fransaction or series of transactions {as referred fo in Certificate 1}

Complete Certificate 2 if:

. the transfer is otherwise exempt from Stamp Duty and you are not claiming a relief, or

° flie consideration given is nol chargeabls consideration.

Certificate 1

* N .
Please delete as VWe* certify that the transaction effected by this instroment does not form part ol a

appropriate farger transaction or serfes of transactions in respect of which the amount or value, or
agerepate amount or vahue, of the consideration exceeds £1,000.
¥* Delete second TWe*confitm that T/we* have been authovised by the transferor to sign this
seatence it certificate and that Ifwe* am/are® aware of all the lacts of the transaction, **
certifieate is given
by transfuror
Signature(s) Description {("Transferor”," Solicitor", etc)
Date
Certificate 2

% .
Flease dejctc as L/We* certify that shis instrument is otherwise exempt from ad vaforem Stamp Duty without z claim

appropriate for relief being made ov that no chargeeble consideration is given for the (ransfer for the putposes of
Stamp Puty.
*#* Delete second We*confirm that I/we* have been authorised by the runsferor to sign this cerlificate and that
sentence if Ifwe* amfare* awave ol all the facts of the transaction,**
certificale is given
by transferor
Sigrature(s} Description {"Transferor”,” Solicitor”, etc}

NOTES

(1) You don't need to scnd this form to HIM Revenue & Customns (HMRC) if you have completed either Certificate 1 or
2, ur the consideration for the tramsfer is nil (in which case you must write 'nif' in the consideration box on the front
ol the form). In these situations send the form to the company or its registrar.

(2) Tn all other cases - including where relief lrom Stamp Duty is claimed - send the transfer form to HMRC to be

stamped,
(3) Information on Stamp Duty reliefs and exemptions and how to claim them can be found on the HMRC wehbsite at
hrare gov.ak/sd,
© O‘/@Z 7 Spa Road, Londoen SE15 300Q. 2012 Kidition 42012
Conveyancing 40
CON40/2

Ciusers\ALKIWAppDatalLocalTemp\26478473_ 1.0l



Schodule 2
Form of Letter of Authority in respect of Stock Transfer Form

To: DVE Bank SE, London Branch
Park House, 16-18 Finshbury Cireus
London.

EC2M 7EB

[Date]
Anglia Naritime Limited {the Company)
We hereby unconditionally and irrevocably authorise you to date and otherwise complete the share
fransfer form in respect of our shares in the Company deposited by ourselves with yourselves
pursuant to the security over shares agreement dated [®] 2018 (ihe Charge) between ourselves and
yoursalves, as and when you become entitied fo date and complete the same pursuant to the terms of
the Charge.

Yours faithfully

CLEMSHIP HOLDINGS LIMITED

BD-#25427603-v4 11




Schedule 3
Form of Dirsctor’s Resignation Letfer

To: The Secrefary of Directors,
Anglia Maritime Limited
(the Company)
IDate)
Dear Sirs

| hereby resign as a directorfofficer of the Company and confirm that | have no right 1o compensation
or clalms against the Company for loss of offiee, arraars of pay or othenwise howsoever.

Yours Taithiully

[Director/Oticer]

B #25477603-v4 12




Scheduie 4
Form of Letter of Authority in respect
Director’s Resignation Letter
To: VD Bank SE, London Braneh
Park House, 16-18 Finsbury Dircus

London
EC2M 7EB

{Date]
Dear Sirs

Anglia Maritime Limited {the Company)

| hereby uncondilionally and irrevocably authorize you to date the resignation letter in respect of the
Company deposited by me with you pursuant to the sectrfly over shares agresement dated (@] 2016
{ihe Charge) between Clemship Holdings Limited and yourselves, as and when you wish 1o do so
following the geourrence of an Event of Default (as defined in the Loan Agreement}.

Yours faithfully

[DirectoriOfticer]

BD425427605-v4 13




Schedule 5
Form of rrevocable Proxy

We, Clemship Holdings Lmited hereby irrevocably appoint DVB Bank 8E, London Branch as our
proxy to vate at the meetings of the shareholder of Anglia Maritime Limited (ihe Gompany) in respect
of any existing or further shares in the Company which may have haen or may from time to time be
issued to us and/or reglsiered in our name. This proxy is irrevocable by reason of being coupled with
the interest of DVE Bank SE, Londoen Branch as chargee of the aforesaid shares.

............ T R T

CLEMSHIP HOLDINGS LIMITE
Dated: [#]

BOWH25427603v4 14




Schedule §
Form of Dividend Mandate

To:  Anglia Maritime Limited
Sth Floor, Millbank Tower
21-24 Millbank
London SW1P 40P

Dividend Mandate

With effect from today's date and pending. recelpt by you of insiructions from aurselves and DVB Bank
BE, London Branch io the confrary we, Clemship Holdings Limited, hereby authorise and direct you to
pay any dividends, interest or othier moneys paid or payable on- the shares in Anglia Maritime Limited
registergd i our hame to or fo the order of DVB Banhk SE, London Branch of Park House, 18-18
Finsbury Girocus, Lendon EC2M 7EB, On recsipt of this mandate please acknowledge to DVB Bank
SE, London Branch al the above address that yeul will aol in accordance with the instructions
contalngd harein.

Daled: [#]

For and an behalf of
CLEMSHIP HOLDINGS LIMITED

BD-#25427603-v4 5




The Secured Party

EXECUTED as a DEED }
for and on behalf of }
DVE BANK SE, LONDON BRANCH }
)
}

A CLACANE Ll et D o
Attarney-in-fact

under a power of aitorney dated 19 April 2016
in the

The Chargor

EXECUTED as a DEED by
CLEMSHIP HOLDINGS LIMITED
acting by:

in the presence of:

R Tt

Director

Witness
Name:
Address:
Oceupation:

BD-#25427603-v4 16



The Secured Party

EXECUTED as g DEED }
for and onbehalf of }
DVB BANK SE, LONDON BRANCH 3
undes a power-of attornmey dated 19 April 2016 )

in the presence of: } Attorney-in-fact

Witnaess
Name:
Address:
Ocoupation:

The Chargor

EXECUTED as.a DEED by
CLEMSHIP HOLDINGS LIMITED
ading by: AL AAS (3t 10 KQ

in the presence of;

Address: 4

Nama: P G Jehmdam
Qeaupalion’™ e e e

(LR, P N oy

BDA28427633-v4 16




