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Registration of a Charge

Company name: STAR TISSUE HOLDINGS LIMITED
Company number: 10071438
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Received for Electronic Filing: 10/06/2016

Details of Charge

Date of creation:  09/06/2016

Charge code: 1007 1438 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10071438 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10071438

Charge code: 1007 1438 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th June 2016 and created by STAR TISSUE HOLDINGS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 10th June 2016 .

Given at Companies House, Cardiff on 13th June 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Star Tissue Holdings Limited

Hy

HSBC Bank plc

Debenture

Registered at the Companies’ Regisirv on the
Day of

Form of charge filed at HM Land Registry under reference MD1012]
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. £ . i . ; :
This Debentuare by way of deed made the v dayof j} Rt g 20 e

Bétwoen (1 Star Tissue Holdings ﬁ%mi;ad
Mutiber HOTHG8 (the™ Company") and

(23 HSBC Bank ple {"the Bank") (registered 1 England number- 14 259 ywhose address for service for entry on the
repisier is: Seouritics Processing Contre, PO Box G304, Coventry, CVI 9JY

WITNESSES as follows
Behenture as security for the Debt
I This Debenture shall ha;sc-f;’:i;riiy for the payment and discharge of the Debt mentioned in Clavse 2 below,

2. The Diebt is all momney and | Jb]llilt‘j whatever, whenever and however incurzed. whether now or taihe
fiture due, or becoming due, fronm the Company to the Bank {"the Debl™).

Thiw inchutdes, bat 1s not Todted to;

{(#) overdrafis, loans or other Ticifities and further advances of money:

(hy  poarantecs and indemnities to the Bank and any ol the Coingany's othér contingent lnbilities,

() discount, commission and other lawful charges and expenses;

(@) interestin accordance with any agreement befween the Company and iz Bank and, i there is oo
agresment, inferest on any money and lizbilitizs due Tfrom the Corapany al an anmal wate of 3%
above (e Bank's base rate from time to time compuied and compounded monthly and/or accordmg
1o the Bank's then corresd practice. Tnterest as above epplics befors and afier any demand or

judgement;

€} noney agreucl [ b:e pmd b}f the Compuany under Cliuse 25 below.

The Agrecment fo pay the Debt

3, Thie: Company agrees o pay and di‘udiz}}};@ thie Dbt when the same is due to be paxd and discharged. Tt
acknowledaes that the Debt shall, in the abscace of express writlen agrsement by the Bank to the contrary,
bie due and pay, able o the Dank upon demand.

Security piven gver {he Company's Assets

4. The Company, with full nm praranice, and as security for tie paviment and discharge of the Debt,

Charges - _

(a) By way of legal mwrtgage afl frachold (including commonlold) and leaschold T noiw vested in the
Company together with ail buildings fisturcs, ftings and fiked plant and machinery now or'at-any
time afierwards on it - This includes (without liitanen) the land described or referréd vo-in Part Lof
ific First Schedule beélow subject only to the other morigages or matters (i any) mentiongd in Parl 2
of {he First Schedule Below, _

by DBy wayof fivst fixed chiarpe, the chattels (including a1l additivns and improvemenis to, and
replatements of them from tine 10 tinied, securities, intellcctual property and/or other priperty
frickiioned wihe Second Schedule below:
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(¢} Byoway of Tist fixed chargf: fexvept as atready charged above): -

(1 all tie prosent and futire right, tile and interest of the Company.1n of to any frechold
{including mmmmhmd} o leasehold Tand or oilier immovable property wherever sitnated
and all fixtures, fittings and fixed plant and me achiniery mow of al any Hime aftervards on it

(i) Al chnttels now of ot any time afterwards belonging:to the Company, “This excludes any of them
for the tinie béing forming part-of the stock i trade o work-in-progress of the Company or
whigh are, forthe time being, othorwise effectively clinrged By way of legal mortgage or fixed
charge by this Debentire. '

{1y Thebenefit of gl rights, licences, praranices, rent deposils, contradts, deeds, undertakings

and warrantics relating 1o any land or other property mentioned above and/or fo any trade or
busiess from time to time carricd on by the Company.

{Fey ATl book debits and oilier debts and monerary claing and any rents, lioence fees or other payiments
due from any Iessee, licensee or vccupier of any inunovable property wherever situated tow or
at any fime afterwards due owing or incurred 1o the Company. In addition, the full benefit of
all guarantees and securities for them and all liens, rescrvations of title and other riglis
enabling the Company to chforce any such debis or claims (collectively called the "debis”).
This exchodes Sueh debig and cimms {ﬂ'*m’y w6 {he Bdmk may. from Erin 1o mm. have agreed.
in writing with the Company wlhich ghall niol 52 subjegt to this fixed charge and also such
debts and claims as are charged in accordance with para graph (v) below,

W) Any credit balance on any account of the Company. with the Bank.

(vit  Any credit balinee on any account of the Company with any bank (other than the Banky or-
m;htli P,

(il ATLpoodwill and uncalfed capital for the time being of the Company.

(viii) mi siocks, shares, debentures; bonds. foan captal and other seeuritics of any description of
iy other person (ncluding, without Himitation, any subsididry or subsidiary underlaking of
he O mﬂpam} T acdition,

(a3 all righis to subscribe o or comveit other securities intg or otticrwise agquire any sich
securities now o at-any fime allerwards belongiing to the Company,
by all-dividends, interest and pther income and all other rights o whatsoevar kind deriviig
froin or incidental 1o, any of iese (together with any seourities m:muamd 1o the Second
Sehedule below, colectiv cly. cafled, the "secutitics 25"y,
(i) AN Totters patesit, tradomarks, service marks, tosigns, utility models, copyrights, design rights.
applications for registration of any of them and the right to apply for theoin any partof the
world, Inaddition, moral tights, lnventons, cotfidental infofmation, know-how.and rights
of & shwilar nature arising or sub&sting anywhere i the woild in relation to all of any of the
above {(whether registered or nnregistered) now or atany lime afterwirds belotiging to the
Compa 1y .(f%mgnilwr with any of the seme mentioned i the Second Schedule below,
-k.@l[ﬁfuh\ﬂi} called the "inielectinl propests™).

(). All policies of Jile insurance or assurarice and all fights and claims to which the Compuny is
fioww, oF may-at any time afterwards, become entitled in relation to the proceeds of them or.of
any othier policies of insurance of any description (riciuding, w ithont milation, the
ingurances mentioned in Clause 8(8) balow],

(xiYAI rights and other property to which the Company s now, or may at any time afferwards,
become entitled as o resull of ‘ordn counection with, any procesdings threéatened or
comimenced under the Insolvency Aot 1986 orany sifilar lepislation in sy jurisdiction.

(at)y The benclit of all agreements Tor the provision by the Company lo any. person ol any loan or
gredit or other financial accommodation of any description (including, without Hmitation. any
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(e

finance keases and hire or hire-purchase agreements) now, or at any time afterwards, emtered
mio by the Company,
{xiii)  Thepropeeds of sale of any properly mentioned above

v way of ﬂmﬂm& charpe: all the ondertakiog of the Company aad a1l its property whatsogver and
swhiergsoever both présent and futwre, This will mot include any part-of the same whicl is. Toy the
timne belig, effectividy charged by way of legal mortgage or fixed charge by thig Debériture and
recognised as effectively so charged under the laws of the jurisdiction o which the same is siiuated,

The pmpcm referred to inparagraphs (a) (b) (¢).and (d} above is collectively called the "charged
propeity”. The propery referred 1oin paragraphs {a} (oyand (c) (together mtl’x any property for the time
being effectrvely charped by way of fived charge by the application of Clause 5 below) is collectively
a,-a.i.lf:d the "fixed charged property”,

Bank's ability to canvert Floating Charge

5 “The Bark mav, by tiotice inwriting to the Company, convert the fleating charge created by Clavse 4(d)

above 16 a fixed charge in réspect of such of the propenty of the. Company as'may be specified in such
molice. Bofay do so,

{iy

i o the happening of any of the events mentioned in Clavse 11 below, or

{ii} it appenrs 1o the Bank that such property is in danger of seizurs, disiress, diligence orany other Torm

of legdl process or that the same, and/or thie scourity now created in respect of it i§ otherwise in
Jeopandy :

T gither Gvend, e ability of he Compaiy to deal in any way with such property shall cease
excopt 1o tho extent that thc Bank may stherwisé agree in wriling,

‘Restrictions on Company

& “The Company shall not, x’:xg,cpl with the prior wrillen consent-of fhe Bank: -

{u)

)

créate, of attempt o create, or aliow to subsist over all or any of the charged property, aiy mwortgige.
charge, Ten, pledge o other security other than this Deienture and the mortgazes or teaticrs (i any)
mentioned in Part 2 of the First Scheduls below; or

allow any tangible praperty, fortming part’ of the fixed charped property, o feave the possession-of the
Conyriny (except [6r the purpose of Necessary repadr o maintenange) or Lo bie used by any perkon
other than the Company or for any porpose other than inconnection with the business of the
Company; or

release, exchanpe, compound, set off, grant fiic or agree 1o 4y other arrangement in respect-of, or
in iy -other way deal 'with, all or any of the debis except a8 expressty allowed by this Debenture; o
‘part with, hire, lend, scll, assign or dispose of all, or any part of (or sny right Hile of interest in), the
Tiked mtmrgcd property or all, or (excipt by a sale or disposal in‘the ordinary course of the Company
business and for the: purpam, of carrving on the sanee) any parl of the remainderof the charged
properiy.

Land Registi-y Hestriction
7. hii rospect of any part of, or interest in; the fixed charged properiy titic to which 1s or becomes registered at
HM Land Registry, the Company applies 1o HM Chitef Land Registrar (o enter the following restristion on

the Proprictorship Register of the ditle of all such property. -
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"No disposition of the registered estate by the propriesor of the registered estate is to be [‘Lgistewd m%lmm
a writien consenit signed by the proprictor for the time being of the ¢l harg dat wd .
i frvour of the HSEC Bank pic referred to in the Charges Regiser”

Company’y Obligations to the Baak

B Usitid this Debenture is.disc-léélfgﬁ{! e Company will -
{nd fiy Insure, and keep insoréd, t‘bunhqrgcﬂj}rﬂpuﬁv with soch mmgurer aud Apiinst such rigks and in
' ' such amounts and otherwise apon such termg as the Bank may redsonably require. 1fthe
Bank makes no requirgment, then in accordance with aumpmd prudent business practice from
nmu m i m mspwt Qf ;}mpam Qf tlm samg Evpc

mhu 1:‘1*’5111‘&1}{:,& ui‘cmd ta i t‘iau*-;c 4(::)( x}

(i) See that the interest of the Bank is noted upon all policies of such ingurance or (if the Bank
reasonably s mquua) that dlie policy is highd i the joint-pames of the Company and the
Bank,

fivi i the Bank mfﬁ;a:mabh requires, produce 1o, or deposit-with, the Bard all such policies and the
feceipts for all pmmmm and other payiients necessary Tor tlfecting and keoping up suich
policics,

£y Prompily nolify the Bimk of anvihing which may giverise fo a-claim under such pohm{ms and
ensare that nothing §s done or notdone as 5 consequence.of which any such policy might be
adversely atfecied or which may incrense the premiom pavable,

(viyNoufy the Bank prior to mkmg A0 Steps o open an acoount with: By ank {other than the Bank)
or Gther. pérsot;

Ti-is agreed (whether or not this Debentire shall have become enforceable that -

{1} The Bank auy (but without being undar any duty 1o do so and if 1 reasonably considers it
necessary to dosoy imell effect such insurances, it does so, the. Company shall be liable to
the Bank for. he oxpenses imearrred by the Bank in deing so.

fin) All sumsat any time pavabie under any such policies of insurance shatl {subiect 1o any pricT
rights and-clatms of any third partyy be pad 1o the Bank. 1fthe same are not paid dueuiv i
the Baok by the insurers then the Company shinll be trastee of theor for the beneflt of the Bank
and shall acvount 1o the Bank sccordingly. The msarance monics shall at the eption-of e
Bank beapplied (subjsct to Clause 28 below) in or towards the paymient or discharge of the
Dhebt ar i making gond or re;mwﬁg expenditurein respectof the Joss or damage for which
sueh monies 316 received.

(b (1) Keepall buildings on any land charped by thig Debonture snd all fixtares and plant and.
machinery on and i them (and all other mngible property comprised in the charged propertyy
i good and substantial repair and condition.

(ifi  Whenever any of the said buildings, fixtires, fittings or plant and machinery are destroved,
damaged or deteriores, irmmediately repair, replace and make good the same. 17 the
Company shail fail to do so, ‘then {he Bank shall be eatitted (bt viot bonnd) to do so instead.

oy Matwithout the peior written consent of the Bank: »

(i) pull down or remove the whole or any part of any buildings forming part of the land charged by
this Debentare: '

(it} sever or unfix or remove any of the Tdtures or fitings: or

(i) except for the purpose of cffecting necessaty repairs 1o them or of replacing the same with
ngsw of irnproved odels or substitutes, reriove any of the plant and mackinery bélonging to,
o1 i use by, the Compariy.
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o} ) Caree oo any trade, bustiess or dpricditursl 150 oo any land now or atterwards used by the
("mupam for the purposes of trade, business of agriculture. It shall do'sp/in accordance with
the standards of good mamigement from: time (o time current in the wade o business ot {in
the case-of agricultoral vse) with (he standards of good. mqbamﬁr} from time to fime.- Tt shall
also do so i accordance with the authorised planning use of such land.

{n} Obtain, maintain and comply with all ticences, consents and other auhorisations (including,
without mitatign, envireninental pormits) and effect all repistrations which may be necessary
ar desirable in relation w all or any porvofibe dharged proporty orany busivess ar other
acibvity Trom time to Umecarred on by the Congpiny,

(e Notwithout the pricr written donsent of the Bauk: -

(33 carry ot or allow 4o be carried out, on any land charged by this Dichénture, any developinent as
defined in the Town and Cowtry Planning-Act 1990;

(i enter oAy *agrccmum weder Section 11 ¥ of the said Act-or

iy change, or allow to be changed, the use of any snch Land

(@ iy Observe and pufbﬂn all covenants, stipulations and conditions which from time 1o time affect
the wse or possession of the charped property whether arising under any lease, Commenhold
Community Statement, or other agreement under which the chsrged property is held,

(iiy Punctually pay all rents and dther payments becomting due, or 1o become due, under any lease,
Cammonhold Cummnnm Statement o other agréement metitiongd above.

(i) If the Bank so requites; produce to.ihe Bank evidense sufficiont {o reasonably satisfy it that
the requirements mentjoned above have been complied with, _

(g (i) Comply with all statutory and other repulations affecting the charged property, Thisgsvill include
all environmenial taws and environmenial permils apphicable from Sme o time o]l or any-
part of the charged property or any business or other aclwvity Trom time to- time carried on by
the Company. |

Gy Wol sillow any cirdiumstancts toarise which conld teatd -
{ay  Toany competent duthority or ethier person taking action, or making 4 claim under any
By irofmental taws (focluding the réquirement fo ¢léan 1ip any contaminated land or the
revocaiion, suspension, varigtion or nonsicnewal of doy enviroomental perxm.)‘i ar

S

ibY tothe Cﬂ!ﬁpdﬂ_}: having o take action fo provend the possibilily of Aty such action or
clatm,

Gy Indemnify each of the Banlk, the Administrator or Recewver (and thesr respective officers,
agents and delegnics) ngainst all costs expenses and liabilities properly ineurred {directly or
mﬁm&:ﬁw A8 ru:.uh nf iim rmn-ﬁnmphancc: or dlkg,cﬂ mmwmuphfmw Wilh a4y

um d@rm o iL.
(hy i) Within 7-days aficr becoming sware of the samg, give full particulars to the Bank of any nolice,
- grder, dircetion, desipnation, resolution or proposal affecting all or-any part of the charged
praperty or (in the case of any land) the locality in which it is mmmd given or made by any
phanning mithority or other public body or authority whatsoever {inclnding, withoui
Timitation, any Ticensing authority),
iy If the Bank reasonably regmires, immediately. and al the cost of the Comparny, take all
Teasonable and necessary steps to comply with any of the matters meniioned in (hiiiyabove
and make (or join with the Bank in making) such ebjsctions'or represeriaions as may
reasonabily be available in respect of them,
(1) Permit the Bank, its agents-and any person suthorised by it, 1o eriter o aoy land charged by this
Dibenture or onwhich any other pari of the fixed charged property is situated, at all reasoiable
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timres and on reasonablenotice (except in.case of emergency) for the purpose of inspecting or
vahuing any of {he fixed cliarged propecty and if the Bank calis Tor such a valuation {which it'is
éntitted to dod-that shall e al fle expense of the Company,
() Mot without the jiorwritten consent of (he Bank: -
C{iy pranbor vy or agree 10, grant or vary, any hcenceor tenancy alfecting any land chinrped by
" ihis Dehenture:
(i) exercise the powers of leasing, oragroeiiy to lease, or of setepting or agreeing to actept
Sufmndazg of leases, confedred by Sections 9490 100 of the Law of F'mpf:rh‘ At 1925,
(i) i anee ofh dispose, or agree 1o dispose of, of create, any legal or cyuitable estate or
interest in any land charged by this Debenture;
{ivinegotiate, sottle or waive aty claim Tor loss, damage or other compensation (inclading w iitheut
limitation Qnm}:mlsan purchase compensation) affecting any land charged by tis Debenture;
l}'!T

b} tins Debemm‘f: bemig sub}cct iEs! émy sid‘iut:)r} th%n
(k) Ensuic that, withowt the prior written consent of the Bank: -
{1y 0 person other than the Company shall be fegisterod vnder the Land Registration Tegislation in
forge from firme {o thne as proprictor of aoy land charjged by this Dibenture:
{11} no person shall become entitled to any propriclary ngghi or interest which may adversely affect
{he vatue of such land (unless-such entitlement exists at the date of this Debenture or af the
timeof the sequisition of such Iand by the Company) and the Company shall indeinnify the
Bank for all expenses reasonably incurted by the Bank in lodging from-Gime o lime cantions:
of nofices apainst the registration of 1le to aoy such Bind,
(y iy Permanently keep all tangibie moveable property fovining parl of the fixed charged property at.
the premises (if any) specified 10 the Second- Sehedile vetow or at suchother prémises vs1he
Bank suay {rom 1ime 1o Uie réasonably. approve inwriting,
(i1} Keep such fised. Lim[gc:d property within England aud Wales and notify the Bank upon fequest of
the focation of such fxed charged property Trom time 1o Hing.
(il Upon writien notice from (g Bank, keep such fixed charged property sl the PrEHTEes 50
notified or al such other premises as may be reasonably authonsed mowniing by the Bank.
guy Py alt gosty for the refocation of any of the fixed charged propery.
() See that there s fixed 1o all tangible moveable property forming part of the fixed charged property in
- aprominent dosition & plagué coitaining the following words: -

UNCITICE CF CHARGE
This property and accessories dre subjeet 1o 4 first fived charge in fvour of HSBC Bank ple.”
or in sich-other form as the Bank may require.
(Y (1) Getin and realise the debis in the ordinary course of its business (which shall notexiend to
selling or assigning or in-sny other way factoring or discounting thern).
ity Pay the procecds of sich getting in dand realisation, and all other monies recerved in respect of the
fixed charged property, into such separate and denominated sccounts as the’ Bank shiall from
time-to tme nominate i writing for sush purpﬁsi: oras the Batk may ctherwise from time to
time require, I the Bank shall ol nomingte a0y such agcount, thig Comipany's current
account-with the Bank slaft be the nominaled account. for the purpose of this Clause 8(n).
(i) Pending such pavment, hold such proceeds and other monies vpon tmst for the Bank,
{iv)  Excopt with the prior wiiticn consent of the Bank, not be-entilled to withdraw or transfer from
any such gecount any monics standing to-the-credit of such accourt.
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Bank's Powers

9.

(@)

)

(g)

(r)

{ay

(b}

oy

cotmprised inthe §

Punciually pay all C;iIIS, instalments and other monies hat may become due in vespect of the

soeuriiies.

{1y Not CXCTCISE Ay ni_‘ Uie riglus and powers attaching fo-any of the scourities in a manner which, in
' ‘the reasoriabie opimion of the Bank, may advirsely affeer the value of the securily created by
this Debentore, and

(i) prior 1o this Debenture bécoming enforceable, and subjeet to (pi(i) above, all rights and powers

attiching to the securities shall be exercisable by the Company oras it may direct,

{1y Taksall such neggssary steps, and doall such acts (cloding the prompt payoient of any
appropriate fees and policing agaiust any infringement of, or challenge to, the inellectual
property) fo maintain the value, subsistenice and validity of the intellectual properiy.

{i1) Where appropriate, use its best enideavonrs to protect and safegnard the intellecinal property from

aned dpaing thedi, loss, desimiction, ynguthorised access, copying or use by third partics.
iy Notise, or allow to be used, ar take aiy step in réspect of any of the intellcctual property in
aay way wineh; in-the. reasonable opinion of the Bank, tav adversely affect thevalue of 1t
(i) Deposit with the Bunk (and the Bank shall be entitled to retain) all deeds, certificates and other
docuiments constituting or evidencing title to the fixed charged properiy (except insofar as the
saimie dre held, of required fo'be held by wiy third party in accordance with any vbligation
ranking in priority to the sccurity created by this Deébenturey.
(i} Onbeing reasonably required to-do-so'by the Bark and at the-cost and expeaseof the
Compary =
{ay Exceuie, sign, deliver and do all things necessary (including, withiout limitation, the
assigrunient of all orany. of the debis and the transfer of all or any of the securities, (o the
Fatk or its nominee and the giving of anv notices and Lff“camﬂ of any registrations) as
{arut in Such form as) the Bank may reasonabily reguive. This is to perfect a legal
morgage, assiprrient o other fixgd seourity in favoar of the Bank o all or such part as
shall be spocified in such notice of the fixed charged property or otherwise o improve,

perfect or profect the seeurity intended 1o be crepted by this Dieberiture or 1o fisilitite the
exercise of any powers, anthorities and discretions conferved under or it accordance with
this Debenture.
(b Erndorse. or cause 1 be endorsed, on any documents constituling or evidencing title to
thie Tixed charge propery and glve to third parties such notices of the security creted by
this Diebenture a8-the Bank may reasouably tequire.

' the Company's obliganar under Cllaise 8wy above, (hé Bank shall
ime to fix plagues or oiher lmrkmgb 1o all tangible moveable property

sed charged property or the promises in oron which such propesty is sitvated:
The plagues or other narkings shall be in such form and with such wording as the Bank may
rensonably require indicating the ?iz.mk’a indgrest in soch fixed: Lhﬂi’ﬁhd property.

The Cnmpam shatt not allow any such plagues or markings to be concealed alicred or removed.

Without aﬁerzm: g 1Ay i
v the righ
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1 {(a) Al any time before this Debentue is disclmrgéd (ang whether ornot the spme-shall have become
enforcedbley, the Hank may, f and whenever, and so often ag it shall réasonably tinlk fit, apply the

whole or any part of e montes from tine 10 Ume standing: b the erarhit Gf&m account as referred o
i Clauso: Binyinor ‘towards thi {hﬁﬁ.,.hf]rgu ol the Debt.

(b [may pav the manics mentioned in (4} above 1o the credit ol any other account nominated by it
tinelading do gocoont opened by i for this pwrpcsc:} ay seenitty for ary contingent or fnure lability
of The Contpany 1o The Bank.

When the Debenture Becomes -cnf;;xr:ceahie

11, This Debenture shall become enforceable -

ta)  if the Debt is not paid or dischiarged when due (whcther oo demiind, al agreed matutity or earlier as
thie casemay bed or _

by Afihe Company isin breach of any of the obligations under this Debenture; or

{e} if the Company shall gnter into any composition o arrangsment for the benefit of its ereditors; or

{dy  ifamy stepig takin for the administration or winding-np of the Company - {(which includes, without
lmilgtion, in each case, the board of directors or-the Company in general meeting, passing a
resolution for the same’ except where, i The case of winding up, the Bank has consented 1w writing
for the parpose of reconstruction or amalgantation, or

(€ ila third party shall ke possession of, or o recciver shall be appointed-over, or any secured croditor
.nf t'ha: Cmmpmw ”i: ﬂ'l'l svek to enfam: ‘tais amwih' in r:‘:%:puc! M‘ all or am Df'{hm Cﬁmrgc:{i propcm or

[}cbz,mun,_ o :

(7Y ifthe Bank, inits reasonable discretion. considers that any elaim may bo made apaingt the Bank
pnder any Bond, Fuarintce, indewdity or other contingent liability issued or eritered into for any
liabilities of the Company;

(gy il any othereven shistl Gecar which Bas bean figreed by the Compaiy and the Bank as an event gpon
the goenrrenco ol whlu_i; this or any other security for thie Dbt shinll be énforceable.

17 uty-of the above should geour: -
{iy the powers of sale and of appointing a recerver conferred by Scction 101 of the Lanw of Property
Act 1925 shall immediately arise and become exercisable by the Bank free Trom. thie:
sestrictions contained m Sections 103 and 109 of that Act and
{11) the pawers.of leasing, or agroging to leasc, or of actepl ln&g, oragroeing o gecept surrenders.al’
{escy (conderred by Sections 99 gnd 100.oF thie Law o of Property. At 19255 shall immediately
beconie .m.g,.rms{i‘t}ia,

These powers are available to the Bank whether or oot the Bank shall tbof be in possession of alborany
part-of the charged property. The Bank riuey grant a leasc at a premivm afid for any length of term amid,
gmu;xlh: withosit thi necessity for the Bank {o comply with any restrictions imposed by, ar other
provisions of; the- Sections.and legislation memioned above (and so that for the purposes of Seetions 9%
st 100-of the Law of Property Act 1925, the expression "morigagor” shiall include sy person deriving
title vinder the Company and Sub-Sections 99 (18) and 100 €12) shiall notapplyy.

Appointrgnt of Adminisirator or Receiver

12, (my The flosting charge created by this Debenture 1s intended tobe n qualifying foating charge as
defingd by paragriph 14 of schedule B1 to the Insslvency Act 1986 (inserted by section 248 of and
schedule 16 to the Enterprise Act 20023,
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(b Avany time afier having been requested to do so by the Company, or after this Diébenture has
become coforceable (and whéther or w01 any of the cvents meritioned in Clansé 11 dre continuing),
the Bank-may appoint by decd or by writing undcr_l!m end of a duly authorised officer of the Bank,
or othierivise, any one or more persons fo be Adiministrator ("Adminsirator”) or Receiver
8 Reeeiv er'y, These. expressions shall. whiere necessary, include any parson substinated as:
Adniinistrator or Receiver of all or any partof the churged proporty. The Bank may similasly
appeint # Recsiver at any time after having béing requesied 1o de so by the Company-

(6} The Bank may (5o faras itis lnwfully able 1o do soy from time to times by dead or by writing under

' itig tiand of a duly anthorised officer of the Bank, or otherwise, rémoive any person appointed to be-
Administrator or Receiver and may in o similar way appoint another i hig place.

(dy Ifat any fime two or more persons shall hold office ds Administrator or Receiver of The smvie
property, gach one of them shall be “"ptzrrzls;:lv enittled {subject to any conirary direction in the
appoinitnent) fo excreise all the powers, anthorities and discretions conferred on them.

{6y Thepower to appoint a Receiver shall be in-addimion 1o all stafatory ; and other piowers of the Huank

“upnder the Insclvency Act 1986 4nd the Law of Property Act 1¥23.

(fy  Thepower to appoint an Administrator or Receiver shall be and remain exercisable by the Bank

even thonigh there may be a prior appointment i respeet of all or any part of the ¢harged property.

i3, (ay  The Bank shall not, sor shall the Adniinistrator or Receiver, be lable to aocount as-morigagee in
possession in respect of all orany of the ehareed property nor be lable: for any loss upon realisation
or For any neghect or defaalt fundess willuly of any naturs w hatsouver in- cannuﬁmn sith L on sy of
ihie charped property oy which a morigages in possession might as such be lable,
(B)  All reasonable costs; charges and expenses properly.incuered by the Bauk o the Administrator or
Receiver (inclading its internal management and administration. costs and the cest ol any
procecdivips in relation to this Debenture.or the Debiy shall be patd by the Company.

14, The Adinidistrator or Receiver shall be ihe ggent of the Company and the Cormipany shiall be responsible
for s gots pid remmeration:as.well as Tor any defiults Computted by hin,

Bowers of Administrator or Beodiver

15, Fhe Administrator shall have 1he statigory. powers inschedule 1 of the nsolvency Act 1986 The
Recervier shall (subject to any Timttations o restrictions expressed (o the document appotning him bt
notwithstanding any restriction or Hmitaton bimding on the Company unider this Debentuze or any
winding-up or dissolution of the Company or any analogous proceedmgs in any jurisdiction) have all the
powers (as varied and exiended by this Debeniure) conferred on receivers by thic Tnsolvency Act 1986 and
the Law of Property Act 1925 and {withow affecting the above in any way) the following powers -
foy (1) To sell, manster, Assipn, convey or grant, atcept surrender or vary, lemmenate or surtenhder Icases

ol or in exchange and enter intd or terminafe leases of oy of the charged property, and

i1} inany other way to-dispose of, or deal with, all or any of the charged property inrespect of
which the Receiver is appoinied (or agree any of the same) ineither case in such a way and
g.uu.:’gﬁin i -z;w.,h Iurms and mmiatmm s I&f: masambl} i!mm J"ﬂ

.Admmasiramr o Rﬁmwer shal] thm}, .{31. T]am,;s whether fmr a ilmu_a _ﬁum_m a cgn,ssclgratiﬂ.n
payable in instalmients and whether for cash or otherwise. - Tothe case of the Iatter, 1 shall formy part
of the charged property-and be chigrged with the paymentand discharge of the Debt,

Debenture T (1106 Revision). f ool 20 Bank's Ref: 3079036329144



B

(e}

()

(gl

(k)

(i

)

m
{nt)

(n}

Dighentwre DY T {17/06 Revision) 120 Rank's Re

Fixtores and plang, :md miachinery iy e taken and seld sepazatsly from the presiises to which they

argdixed (orinwhich mw are contained) without the comsznt of the Company being obtained or

ﬂﬁwi’ubﬁ‘?ﬂﬂ

Totake possession of, m}‘i?s;ci aid et all or ainy-of the charged property in respact of which ihe

Receiver is appointed and for that purpese to make such demands and ske any proceedings as the

Recdiver shall vensoiably think fit.

To chirry o6, mandge; develop, recondtract, amalgamate or-diversily {or agree the samey any trade or

business:{ine fudimg £ srmndng) as has from time tatime been carried vuthe whole or any part of the

fixed charped property:

(i) T make any arrangement or coimpromise between the Company and any othier person which the
Receiver may reasonably think expedient. _

£i1) To take, defend or participate in any procesdings (including, without Hmilation, arbitration
procecdings) as the Recatver imay teasonably think expedient:

To make, effect and complete such tmprovements, developmeént and repairs to any of the charged

‘property as the-Recciver may reasonably think expedient:

To make calls (and to enforce payment of thetn) conditionally, or unconditionally, on the members

ol the Company inrespect of any uncalled t:z‘*;}ﬁihﬂ'witli-iha% benefit of a1l the powers inthe Articles of

Association of the Conpany conférred on the Directors..

To appoint managers,; officers, sereants, workmeén,, nemmem arid agents Tor any of the purposes

mientoned in this Chanse 15 atsuch remuneration and for such periods and on such feriis as the

Rieceiver may reasorably ditennine:

If the Recetver thinks fir, but without alfocting the indemnity confained in Clause 23 below, to effect

with-any insurer any policy or policies of insurance githerin liey, or gatisfaetion of, or in sddition o,

such ity

To delegats by power of nttorney, or inany officr way, 1o any persor or persons approved o writing

by the Bank, 41l or ahy of the powdrs, anthorities and diséretons which are for the timie belng

excrcisable m the Recuiver imder this Debenture,

{1} to promote the fermation, or mhu"ﬂ iscacduire tlie share capitnl of, any body corporate with a
view to such body corporate pecoming & subsidiary of the Compaity or otherwise;

(it purchase, lease, or otherwise acquire any interest 1w all or any of the Conipany's wndeitaking
and ‘property;

(i} to carty an any business i succession to the Company or any subsidiary of the Company:

and in each case. ds the Roceiver may otherwise reasonably think fiv

To apply for, and otlerwise take such steps as the Recoiver may considor reasonably necessary o

desirable toobin (in (e name of a nomineée or ofherwise such licencss, consents, permaiis and.

approvals as the Recetver may reasonably think expedient.

Toomake elections: far value added fax purposes as the Receiver may reasonably think fit

For-any of the purposes suthorised by this Clanse, to rarse money by borrowing Tram the Bank or

fr-:;\m_anj, other porson on the security of all or any of the ¢harged property in respect of which the

Receiver is - appomied,

(i} The Receiver may raise money a5 mentioned above onsuch terms (including, if the Bank shall
consent, terms under which such security ranks in priority lo-gll or.any of the security created.
by this Diebentore) as ihe Receiver may reasonably think fit; and

{1y the repayment of all sich monies and the pavmerit of interest on them dnd 1§ fated costs
charges and xponses, shall be treated for all purposes as expenses properly payable by the
Rovoiver.

To exereise any of the powers which the Bank wounld be entitled fo exercise under this Debenture.

i
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{0} Todoall such other acisand things as the Beceiver ny reasonably consider to be tnordental or
TCCESRArY 10 #ity. of the matters or powers mentoned wbove of which i Receiver lawfully may or
can do asagent Tor the Cowpany,

{(p)  Toenercise any of the above powers on bty of the Company or on the Receiver's own behalfor, in
the case of the powers mﬁmmed in patagraph (D 2bove, on behallof the Directors of the Company.

1o, Subysct to claims having prmm} fo-the securify created by this Debentore, nll momes recoived by the

Receiver or {on any exercise by the Bank of 18 enforcement powers wnder thig Deberture) the ﬂﬂnk shall
be applied in the following order: -

(a

)

(g}

I payment of all reasonsble costs, charges and expenses of, and ineidental to. the appointment of
the Receiver and o the exércise of sl or siny of thé powers of the Receiver or the Bank and ofany
other outgoings property payable by them. This includes. without Timitation, the repayment of-
monics borrowed 4s reforred o in Clause 15(m) above and the pavment of mnterest and reluied costs,

charges, and expenses (o the extent thal the Bank has tongented to the same being secnired in

priovity 1o the secarity sreated by this Debentore) and- alb amounis payvabie by the Bank tothe
Reverver arder any order of any coury or-otherwise,

1 pagmient of reminicration 1o the Receiver atsuch rate as may from time to time be agreed between
the Reécerver and the Hank,

o payvroeni to the Baok.

Fower of Aitarney

17, Y]

(B

The Conpainy irrevocably, aad by way of security, appoinis the Dank, any Receiver, arid any
Adminisieater appainied by the Bank and cach of their respective m}lfgatcs jomntly and also
tndividualiy t'be the attorngy and attorneys of the Company.  Aay attorney is anthorised. by the
Compiny 1o-do ail titgs which the Company may bg required to o uridler thisz Debentisre i
inchudis (without hriiation) ihat which the Bank, the Recetver or the Administrator {or any such
delegatcy may
{1 consider neoessary o appropriate for, orin conricotion with, the improvement, ~perfechonor
protection of the security intended w be created by this Dobeniore; or

Ei‘i'j (e exercise of any of the pewers autherities and discietions conferred under it

The Company 1 mﬁes and confirms (and agrecs to do sa) whatever any such attorney shall de, 6r-
attempt 10 do, i the exercise of all'or any of the powers, duthirities and discretions mentioned above
or under this power of altoriey. This power of attoraey 15 1o secure the perforinance of obligations
cwed th the donees within the meaning of the Powers of Attdrney Act 1971

Banlo has Powers of Administrator or Receiver and other powers

18 {1}

(i

{ii)

Without affecting any other powers, aulhoritics and discretions of thic Bank, all or any of the powers;
authorities and discretions conferred upon the Administrator or Receiver (whother arising under this

Debenture or oiherwise) may also be exgreised by the Bank at any (ime aftgr this Debeiture bas.

Become enforeeable. This iz so whether or not an f‘;ﬁmmmmim or Receiver has been appointed.
The Bank shall also be entitled to del legate by power’ of atiorney, Or 1n Ay other Manmer, to any

persan or persens all orany of ity powers suthorities and distretions.

No such delegation mentioned above shall prevent the subsequent exercise of the powers, suthoritics

i discretions by the Bank itself or prevent the Bank from making any subsequent delégation of

ther fo some olher porson.
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(i} The Bank may revoke sy such delegation at any tne,

At any time after this Debienture shall bave become enforcesble, or after any powers conferred by any
interest having priority 1o the security created by {his Debenture shall have become excrcisable; 1he Baok
may redeent such or any other prior interdst or arrange the transfer of it o itself. ICmay settle and pass
the accounts of duy thied party concerned and any account so settfed and passed shall be conclusive and
binding on the Company. All'mondes paid by the Bank o the third party in-accordance with such
scconnis shalt.as from sech-payment be duc from the Company to thie Bank on current account and shall
bear inferest-and be secured as part of (he Dbt

The rights and remedies of the Bank under this Debenture are in addition fo, anid not in substitution for,
any tights or remedics provided by law,

The reéstricton on the fightof 'f:.ma:mliéaling mortgages contained in Section 93 of the Law of Property-Act
925 shall ot apply 1o this Debeine, '

iy Ithe Company at any time Tails to perform ind observe the tems, and obligations contained in
this Diebgntire, (e Badk wey {hu vwithout being under ainy duty lo do Lt co-such sleps as dn s
reasoiable apinion may bé regaired 1w romedy sugh fatture;, and

(iiy This includes, withont: Timitation, making any payment, and for the purpose menticned in {1)
above, the Bank and ifs agents may enter upon any land of the Company without being regarded as
harving entered into possession of it

frdeminity

The Company dgrees fo fulby indomnify ach of (he Bank. the Adeinistrator sad the Recerver Tront and
against all and any lability they might fncur in the exercise {or apparent exereise) of any powers,
authoritics and dmm,!mﬂs wnder or in convicdtion with this Debienmre (with the exce;:etlm of frand o1
vitFal defuult on the part of the Bani;, the Adnnisirator or the Receiver, bt anly to the exient commilied
by oy of them) orany fatkire by (he Company to comply with any-of 18 oblipations undzr s chcnmr;

Proteciion of Prrchasers

B

ES

1.

Norpurchascr-or other person dealing with the Bank, the Admintstraior or the Recciver (or any of their

respieclive delegitesy '

(Y shall be bonnd or entitled to see or enquire whetber-any power, awthority or discretion under this
Tiebetitsre heis grisen dr become exercisable;

i be concermed with dny notics o (he contrary o seewhether any defegation shall have lapsed Tor
amy reason or been revoleed; oF

(115). e bound or-entitled to coneern hirsell with The progecds of any sale or other dealing or be
answerable in any circumstances for the application of the said proceeds.

Payment of costs, chirges and expenses

2

S

The Company shall retmibiirse 6 the Bank on demand on a full ndemmity basis, all costs, charges and
expenses (ncluding, wilhiout limitation, all dmonnts réasonably determined by the Bank 1o be necessary 1o
‘compensate it Tor iffernal management or administration costs, clurpes snd expenses) properly incurred
by thie Bank: » '
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(i) fuensuring this Debenture is-offective;

iy o connection with the improvement, perfechion or protection of the seeurity created by His

Debenturg

(i1l 1o the exercisy of any: rwh%s remedies, powers, authorities and discretions conforred under, or in
eansction with this Dﬁbcnmm (togetlicr with any valiic added tax or similar tax charged or
‘chargedble in respectof i),

All snch amirents skl be debited 16 8 account i the name of the Compeany.. Unul they are reimbursed

they shall bear inderest at the rate of three per ol per anmum over the Bank's Bise Rate from time to tme

alculated and compounded monthly and/or agcording to the Bark's then current practice and shall be

pavabic on demand, They mEE be secured as part of the Debt Ty s Debenture:

Independence of Secwrity

26,

tay This Debetiture shiall i}c in addition tu, and indepetident of; eviery other secuiity which thie Baok iy
at any time hold for any of the Debi secured By this Debenture.

{8y Mo prior secarity held by the Bank over all or any of the vharged property shall mergein the scourity
cereated by this Debentire.

{cy This Debenture shiall remain in full foree and effect s ¢ continuing security unless and until the
“Bank discharges it

Banic's powers to deal with Accounits and Money Received

27

ki

(a) Tl Bank receives notice of any subssguent charge or gther interest affecting alb or any of the

charged property. the Bank gy opéiri new sccount o accouits for the Company in s books.

M) If the Bank does not do s it shalt be regarded-ag having done so urniless the: Bank gives exjress

written notice o thie contraty to thy Company. Notwithstarnding any appropr ition by the Conpany
1o thie conitrary, as from T i of recelpt of such notice, all paytients made by the Compairy to the
Bank (ofher ﬂmﬂ lzmm deall with under Clause 8(n) ¢hall be freatied 48 having: been credited w.a
frew account of the Company. Such payments will not e applied in reduction of the amount dve,
owing o tncurred from the Company to (he Bank af the time when it received the notice.

{2y Adl'mionies recerved; recovered or realised by The Bank wader this Debenture (including thie provecds

of gy comrersion pader Clanse 30 below) my, i the feasonable discretion of the Bank, be credited.
o any skpense of imﬁca”smmi gedount

1B They may b beld insuch account for 50 Tong 28 the Dank may think fit pending the application from

finme fo time of such monics and all accrued inlerest {at the rate, if any¥, agreed i writing between the
Company and \he Bdﬂk from time to time) in or lowards the disehargs of the Debt.

The-Company walves gy rwiu of set-off it reay have now, o at any time m the future, in respect of the:
Debt tincluding sums paxabiﬁ by the Company under this Debentura)

Currenty Conversion

{ay Fof the purpose or pending the discharge of the Debt, the Bank may convert any monies received,
regoversd o reatised by the Bank under this Deventore (including the proceeds of any prev ous
conversion under (his Clause) fror Thelr existing carrency of denomnation into such other purrency
af denoriination as the Bank may reasonably think fit
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(b  Any such comversion shall be made i the Bank's thea prevailing spot selling rate efexchange for
suchs other currency agatnst the existing currency.
tey Ench previvus reference fn this Clause to a currzney extonds o funds of that currenicy and, for the
avoidinie of doubt, f'umia ofonig carrency tay be conyerted into different funds of thie same
.Qlﬂ"]’iﬁﬁ'\

Deatings with you dnd gthery

31 The Bank may, in its-discretion, grant fime, or make any éiher arrangement, variation or release with any
PEISOn OF PRFSONS ol party 1o this Debentire (wheéther or not such-person or persons arg jointly Hable with
the: Campany) in respect of anv of e Debt or of any other seeurity for it, IT it does, it will not in any way

affect either this Debenture or the Hability.of the Compans for the DebL

Buank's Right of Set O

32, In addition to all rights of et-0fT conferred by Taw, the Bank may setsoff any miency standing from timg 1o
timg o thecredit of any acconnt the Company has with the Bank against the Debt,

Preservation and Refention of Security

35, o) Any seillement, discharge or rélease between (i) the Company and (i} the Bank, the Adminstrator
or the Receiver (1he "Relevani Person(s)™) shall be conditional upon no scturity given, of payment
mide, To the Relevant Person(s) by the Compeny-(or any othicr persony being avoldad orreduced as o
result of dny provigions or endetiments relating 1o insalvency for the time being m force i any
Jurigchction,

(&) Inthe pvent of such srai:urm' or payment being dvorded or reduced, the Relevant Person(s] shiall be

entitled 1o recover the value or amaunt of such: securify or payment from the Company siibstquently
as i such selenient, discharge or release had not secutred..

34, (a)  Notwithstanding any other provision of {his Debenture, or any relesse, settlement, discliarge or
artingement given ormade by the Bank, the Bank may refain the security created by this Debeniture.
Canid all documients evidencing titke to the charged property or any part of it deposited with it}
folloiwing tie payment and dischareg tn full of e Deb for a pericd of twe vears and one month after
such discharge.

By M et any tide during that period, any step is taken for the Adinmistrapon or w mding=up (whether
voluntary or coinpllsory) of the Cowmpany o any analogous procetdings shall be comuicnced, the
Bank may continue (o rétain this scourity and the documents mentiondd abovie for such further
period as the Bank may reasonably defermine:

(¢ The security created by this Debienture and doguments relating to it shall be deemed to-have
continied to have been held as sceurity Tor the Debt,

Notices Goveraing Law and Jurisdietion

35, Without affecting any other fawfill mielhod of seevice, any demand dr notice 16 be made or given by the
Bunkwthe © ompany {inchuding without Hoitation, a demand for pavment:of atl-tr any-of the Debt) oty
b e or givelr By any manager or officer of the Bank or of any branch of it -
iy By letioraddressed to'the Company and delivered to anv-officer of the Company 3t any place or sent
by firsi-class post to, or left af the repistered office of, the Conipany or any place of business or
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36, (i}

b

activity of the Company Tast known to the Bank. ICsent by post it-shall be regarded as having been
made or piven al nocn on e second day following the day (he letier was posted.

By fax or other electronic means fo the fasx. number or clectironic mml address of the Conpany fast
oo 16 fhe Bank, T shall be regarded o hawﬂg been madz or drven at‘the nme-of transmission,

This Debenture will be governed by and constried in accordance with English lnweand all olilms
and dispuies (inctiding non-contractual clabms and disputes) arising out of brm copnecticn with this

Debenture, ts subjoct matter, rcpoliation o formaton will - deterniined in acchrdancs with

Enghish law.
Both the Company ;amé:} the Bark subimit to the nonsexelisive Jurisdiction of the conrts of England

and Wales i relation to all elaims, disputes, differences or other matters (inchuding non-contractual

claims, disputes, differences or other inatters) arising out of or in connection with this Dibenture.

Digelosurs af Taformation

37, The Company consems fo i’%u: disclosure by the Bank o woy infosmaion about the Company, this
Thebentusd, the charged progerty and the Debt: -

{a)

Aty person o whan the Bank has transforred, or proposes of way g ‘;lﬁpﬂﬁﬂ totranster, all or anv of
its rights under this Débeniure anid/or the Dbl and w any rating agencics and sny advisers 1o the
Bank in cormeciion with such transfer: and/or

to-any person with whom the Bank has entered into. or proposes 1o enter into; any contracnial
arrangements in connection with this Debenture and/or the Debt: andfor

to sy company within the HSBC Group being HSBC Holdings ple and s associsled and subsidiary
gonpanies frow time to time, or guy of ity or thelr agonis; and/or

any isarer whi is 1, or who proposes 1o, provide insumnee to the Bank 1 respect of the charged
property, this Debentire and/or the Debt; and/or

to any other person o whot, and o the éxteny that, such information is requited (o be disclosed by
any applicable faw or fi:gizhﬂmn

Transier of “Rights

38, (a)

(b

The Bank may transler all orany of 18 fights under this Debenture: and/or the Debt to.any person at
anyame.

IF the Bank teanshers all or any of its rights under this Debenture end/or thie Debt, the Company's
rights under this Drebicnture and/or the Debi-(as the ease way be) will stay exacily | hies same..

© The Company will be bound (0. any person to whom the Bank transfers any such nights, That-person

will Have The Bank's powers and rights so Taras the Bank transfers these 10 that person, Thi Bank
will be released automatically from its obligations to the Conpany so Far as that person assumcs the:
Hank's obligations,

Thie Company will af the expense of the Bank or the person 1o whont the rights are- transferred, do
aivvthing reasomably requested by the Bank 1o effect a transfer of alf or any of its rights under- s
Debenture and/or the Debt, _

The Company will not transfer a1l or any part of its rights under this Debenture and/or the Debi
without the prior written consent of the Bank,

In these Transfor-of Rights provisions and i the Disclosure of Information provisions above;

(i} the term transfer means sale, assigrment and/or transfer;
(it} the term n;,tm micans righis; benefits and/or obligations; and
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{11y the-terni person ineans any persomn, trust, fund or pther cnlily.
T_hs_c B:l'n;k"s written comsent and reasomable reguivement

i (a] ‘Where the words “withiout the Bank's wiitiei consent™ appear in any Clause, the Bank will not
unreasanably withbold cansent, The Compaiy agrees that itis reasonable far the Baok torefuse t
consent to something if! in the Bank's reasoriable. opinion, it adversgly affocts or might affecr
(i thie Hank's secufyty under Uhig Diehenture and its ability to émfﬁm‘&

i) the walue of thit which-is secured 1o the Banik and its ability 1o seil the same,
ity the Bank's ability 10 recover the Drebt; or
vy the assessment of the value of {his Debentute 4s an assct of The Bank,

(61 Where the words "the Bank reasonably réguires” appear in any clause, the Company agrees that is
réasonable for the Bfmk {o regrdre somethibng i, 11y the Bank's reasonvible opindon, i will or mifght
agsist ine
{1y the preservation of the Bank's security nnder this Debenture or the value of that which is secrred

 hyvitor
{i1) the Bank's ability 1o recover the Debt,

Severanee and Modification - Unenforceability
40 @ Ianvol the Clivses {or part of a Clause) and/ér any of the paragraphs {or part of a paragraph)
becomes invalid ot tnenforcenble in any way under any law, the validity of the um;ﬁz;-im Clauses

{or pari-ofa Clausg) ar prragraph (of pari of a pma;,,mph) will mol i why way be dffecied or
impaired.

by Wanvinvalidor auwmerci,abic Clanse or paragraph mentioned above (oF part al etther) wonld not be
irvalid or unenforceable if fis Torm or-effect were modified in-gnv wav, it shall be degmed 1o hive the
modificd forn or offedt so fong a5 the Bank consents.

Interpretation

41, (ay The gxpressions:-
(i) the Comtpany” shail include any person frof time to tme deriving ol e nrider the Carmpany,

(1) "the Bank” shall include ifs suctpssors and transferess and i both cases to the exient-of their
respoctive Tights and berefits (mcluding, without Huiilation, any person inw hiarn prder the
fwe of such person's place of ificorporation all of subsinntiaily-all'of the assets and habihtey
of the Bank become vesiad).

ity “gnvironmental Taws" in ludes all applicable iws, rogulatrons and directives (and all notices,
cireudars, vrders; udg;:.,muus and decisions of any courtor other gompetent anthority in any
jurisdiction) cangerring fhe pallution or protection of the environment or the healthaf
fmhans, animals or plants. This inciodes, publicand workers” health and safoly, the
generalion, use. treatment, storage, wmaspam;mn or-disposal, or digcharge or refease o the
environument, o dny chemicals or other pollutants or contaminants or mndustnal.. radioaciive,
datrgrerons, tmm or hazardois substances or wastes {in whatever form and tnetuding nuise
and penetically modified organizms),

(v} “environmental permits’ means afl permiis, licenses, consents, approvals, certificatos. atid
sther authorisations (including all conditions apiplicatle to thein) required onder any
environmental laws.
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v "holding company” *subsidiary® and “subsiciary underisking” shall have e meanings
respectively sof ont n the Compamizs Act 2006 (as the same may be amended, varied or
replaced Trov e e tme), _

(b Any reference to a person shall include any porson, company, corporation. body corporate,.
govarament, state (or neenicy of a State) and any associiion ot parership (whisther ar nof having
Tepal perstrmlity) of any of these

{6y Anvreference toany siatule orany section ol any stimte shall be regarded as inchuding reference o
any statetory moedification or résenactment of it for the time being in.foree.

{d)  Referenges 1o the singular shall include the ploral and vice versa; the use of {hie male pronoim shall
include the female and neater; the vse of the neuter pronoun shall inchude both the male and the
fermale. _

{2y The headings ave used for-gomdance orily.

Company’s vomgliance with Memorandunm aod Avticles of Association

$. The Company confirms that this Debenture does not contravene any of the provigions of its Memorgndum
anid -Articles of Assoctation.

INWITNESS this Deed has been executed and is intendesd 0 be and is defivered on the date first mentioned
sbove.

The First Schedute refecred to above
Part 1
(Freehold smdior Teaschold Tand)
Registered Title

AlLthie property(ics) comprised in ihe Tollowing title(s) at HM. Land Registry:

Unrpgisterad Title

All the properiy(ies) now vesiod in the Company and comprisad 1 the Teed{s) referried 1o below

Part 1
(Privr mivrtgages or othermatiers r;iﬁlatingiﬁ the property described above)

The Second Schedule referred to above
(Chattels and/or olher properiy)
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- This Deed &5 an tmportant fegal document. HSBC Bank ple strongly recommends that you séck the

advice of your solicitor or other fegal sidviser Bicfore signing this Decd:

Bigned ax 2 deed by the Company acting by

{REDACTED!

Sigininge Diveckor

Naonein full el : {;”;i \ %“ﬂg’“

(Black lettersi

Tothe presence ol

Full name ol wilngess Wittiess

Signature of witness

Addross

Litnpation:

For and on behalf of HSBC Bank ple

Debentrice [21b {11/06 Revision) 1901 20
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NOTE: Receipt not to he used for registered charges.

For Bank Use Only
This Bélease made the day ol two thooasand and
BETWEEN (11 HSBC Bank plc {"tﬁ{: Baink")

anid (2)
("ihe Company™

Witnesses (haf the Bank hereby refeases 0 the Company ail the propeny sow comprised in or charged by thewithin
written Debenture from allmoniss seoired by and Trony all chabms anid Semands snder the withiy writién Debengvire.

Trwitness whereof this dovument which is intended fo take effoct asa deed has been duly exccuted the day and year
fiest before written, -

SIGNED-AMD DELIVERED

ihigrature}

fis the dntorey and of belialfof H:aEiL Bank ple
fnn The preesenes-of, .

Full name of witness

Sigitature of witness

Aditresy

Cdcupatitn
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