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Registration of a Charge

Company name: THE COLLECTIVE ACTON 2 LIMITED
Company number: 10041904

XOWYWBUZ

Received for Electronic Filing: 26/01/2021

Details of Charge

Date of creation: 15/01/2021
Charge code: 1004 1904 0003
Persons entitled: REIM KATCH SECURITIES LTD

Brief description:  PROPERTY: LAND ON THE EAST SIDE OF GUNNERSBURY LANE,
LONDON, W3 8HJ TITLE NUMBER: AGL376214

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10041904 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HOWARD KENNEDY LLP

Electronically filed document for Company Number: 10041904 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10041904

Charge code: 1004 1904 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th January 2021 and created by THE COLLECTIVE

ACTON 2 LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 26th January 2021 .

Given at Companies House, Cardiff on 27th January 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE COLLECTIVE ACTON 2 LIMITED

REIM KATCH SECURITIES LTD

DEBENTURE
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THIS a&aﬁwmﬂe is madeon ./ Gl M’"‘“‘f _‘*‘“*‘“7 S — -o2021
: '._'.BﬁTWEEN B e L g AR
() the Bormwer e _-__"'__'___‘E'HE. GGLLE{:TWE Acmw ﬁ'i;ii\ﬁﬁ‘r'szﬁ

e '.'Rag.mmd Mumﬁmr m{mgm : |
- | | -'3.: 'F{eg!siar&d Qﬁaee 14 Bedfom Squara Lﬂﬁdm = DRy i
- WCTIB3A S P
(3)  the Security Trustee -_['-_RE{M KATCH SECQR%?IES L‘m as sec;urt‘iy trus%ae fur B
S the Secured Partes Lo | |
Fiegzstered Number 12085194 : _ : S
'_--Reglstered Offlce o Zone G, Salamander Quay West o

o ' o Park Lane, Haxeﬁjﬁatti.ueg ﬁi\iz_ S

"-[wsAsK@RQUﬁﬁ S o S B
- _'_{A}-:”_._Tha Lender haﬁ; agread pumu&ant o tﬁe Fam&sty Agi’eament m ﬁrovnde the B@rmwer wrth'ﬁ’_:-' o
S oan. fac:izésea o & secired basis. . R T AN i
ey LJrsdef tﬁfs &eb@ﬂéu;’e the Burmwer pmwdas sec::uﬂ‘iy ‘%0 the Ser.:ur;t}’ “i’“rustea for ihe Ioan'_'_ R
o '_'faclhtles made avagia‘é:af undar é:ine Facliéty Agreement : ' SRR '

1 gﬁmmma AND | mﬁﬁpﬂgmrmm
= ‘E “i -Dafmitlms S _ T _
' o f' -The deh m%mns aﬂd ruieg ﬂ‘f mftafpretai on; m thas Giause app!y ir thas debemﬁm

BRI ;Aﬁmmns&a’mr R an admmlstramf appe nted 1o manage ’thé:—: affalm, S
e Lo business and, property of the- E{:m;war pumuani ’é:o R
o B _ . Paragraph 15&?50%@:&;5@5 e
. BookDebts . o ol prese:rﬂ and future book and tﬁher {iaéats aﬂd S
e e T mpnetary - claims due or owing to the Borrower,.
C o and the penefit of -all security, guarsaﬁtaes and. o
- other rights of any ‘nature snjoyed or held by the_'_ TS
RN . L Borrower i relation to aﬂyi}ft’ham L S _
-Business Day o0 j_a day {mther than a Baiuz'day oF Smday) on’ whmhf o
S T aamimercial banks . are open for general business
i London and- deposits are. c!ea%t Wfth cﬂ the
R RIE TR P S me:fgn Interbank Market, _ S :
" Charged Property - all the assets, pmpaﬁy am‘i undertakmg far the
e time being, subject: to the security interests .-
‘created by this' debenture (and references to the o
_Charged Preperty shali mnluda raferem;es fo any o



..................................................................................

all cnats chaa‘ges expenses and liabilitles af any
L S Kind gmiud ng, -without. limitation, costs and
[ ——— " damages in connection with !n’ugatoﬂ professional -
o fees, disbursements ami aﬂy va aze added Eas-::_'-"-_-
--_;'.ﬁi’iarge{i on Emsts ' ' . S

. DefautRate

- means the rate app cab!e 10 an @ves'due am{aum'- S
U under the Facility Aggeemem pumuamt to ciause_ R
- T e B4 af the Fac&lityﬁkgr&ement L
- Designated Account. .~ any. accmuﬁt f}f %he Barmwer mmmated by the’-'-_- g
. ._'puafpczses t:;\f thss debentura _ :

Lany maﬁgage ﬁharga (whe*they flxed or ﬂaa‘tmgj e
~legal of ‘equitable), pledge, lien, assigniment by
Crway of security ‘or other Security ln%esfest saouring
~any obli gation. -of -any. person, or - any. other
_agpeement GF arrangemeﬁt having a similar sffect;

' ihe natural and man-made environtient incl urjmg' RO
- all-or any of the fﬂilawmg meédia, ramely air; water .
- and fand {including air within buildings and other o
- natural or man-made structlifes above or below
Lo _-_'the ground) and any living organisms - (mc udmg-_
e man) or systems suppm‘teﬁ %::y i!’mﬁe med;a

. Environment

. EnvironmentalLaw O all ap@llcah laws,  statutes, mguiatzﬂéﬁs B
e '-s;eccmdary legisiation; bye laws, eammon law,
. directives, . ‘treaties . and - other . measures,
- judgments.anc dec:s:cms of any court or tribunal,
- godes of practice eind guidance notes in sa far as
ERIRHOE SRRT e they relate tamrawlyf@ the Environment; - B :
S Equipment o all present “aid. future _eqmg}mem piant L
Sl machinety,  tools,  vehicles, furnifure, ﬂttmgs o
' installations -and apparatus- and other tangible .-
" moveabls pmperiy for the time being owned by -
- the Borrdwer, including any part of it and all spare.
S _ - parts, re;:ﬂacementﬁ madsficaﬁaﬁs aﬁd addi’wns,
Co-Eventof Default: o o . shall have the meaﬂmg gwe«rs to %hat term |a ihe__'--_ '
e : 'FacziztyAgraém@nt : : e

S the ?as::llty agreement dated oh of amund ’the date
- of this debanture made between, amongst others, -
" the Borrowsr, Reim Capital Ltd (as agent), the .~

~ Lender and the Security Trustee ‘Fﬂf'tﬁe'pfﬁvés%@n

©ofthe: {oars fachtues sauuret:i by this debenture; &

. Faciity Agreement

F?&'ﬁﬂﬁﬂiﬁ Cﬁﬁ!i&i&ré‘l_f.f'_ IS

- Financial Coltateral
' ".____Rﬁgulaﬁaas :

- iasurance Policies

3 _’shaii have the rieaning Qven to'that @xpa'essmn in i
* the Financial Collateral Regu ations; S
Cthe Fmam:laE Cmiateraf Arrangements (Nc; 2}'_ SR
T F&.agmatlaﬂs 2003 (i 2903;’3225} R R
< all the contracts and palicies of insiirance effecteé;_. g
~or maintained bythe Borrower from time to fime in - -
respect - of its .assels or busmess (miudm@,-'-._
g T |



__________________________________________________ without fimitation, any insurances relating o the. e
S Properties of the Ecgugpment and any mfmea_} TR
R [P .spemfled n F’ariBm‘f Schedule. 1) S
o Inteliectugl Property o thie Eomwers pres@m and future patents trade-_"“_ o
S arks,  sErvice - marks, trade names, dessgns Sl
L gopyrights, | inventions, tmpagraphma ar similar
-~ tights, confidential information and know-how and. .~
- any interest in any of these rights; whether ornot
S _r@g:sterad including all apphcaﬁsam and rights to
apply Tor registration’ and -all Tees, myaitres and
S other raghts demed ‘frt.:m o mmdeatai m these :
Sl _ _'_.rsghts - T o
Cldnvestments T afl present and futuz"e stucks shares, §man ::aprtai :
o sacuirities, bonds and investments {whetherof not :
. marketable) for thie time being owned (atlaworin - -
- equity} by the Borrower including but not imitedto
- the investments specified ifi Part G of Schedule 1, -
. together with’ all-rights -accruing or. incidental tﬁ' -
w oo those investments from time to time; - - _
 Permilted Security Interest - shall have the- me:anmg gven te *%%tat term i the
o I Famluty#&gmemen& oo : R _
Properies il freehold and §aasehmh:§ pmpemes (wheﬁ“iar-] =
S ragistered o unregsﬁtered) and. all commonhold
' 'pmpert;e& now or in the future (and from time fo
© time) owned by the Borrower, or in whilch. the
. Borrower holds an interast m:udmg but ‘not
limited to the properties spacified in Part A of
: o Sc;hedu!e 1 and “Prﬁpez‘ty" migans any. of them g
o Regeiver oo e a recaiver, manager ar. recewaf and manager of o
L e Ay o all of the. Charged F'raperﬁy appﬂnted:__-'_'--
_ _ _ o under Paragragh 6 af 58h&(§ﬂ§a 5 - o
- Relevant Agreements . m&ans e . e T
e B : {a) each ag{eemarst apeclfseﬁ ;n Paﬁ D af? S
Schedule 1; ' S
ﬁb) any cetmtrac’t of sale, Iease or iacem;e m--_"' '
" respect of any Charged F’raperty, and SR
(e} any other document desighated as such by-‘ RIS
‘the Security Trustee am:i tm Bﬁrraweri R
o SRR o S from time to t;me T TR
" ‘Becured Liabilities 1 '-__:--all preseﬂt and future mmaes o agatmns and"
R ISER TN L iabiliies owed . by - thé Borrower and ceach
QRuarantor to any Secured Party, whetheractuator
- contingent-and whettier owed jointly or saverally, -
Cas prmc:pal or surety of in-any other capacity, . = - -
~-unider or - in connection | with - the - Finance -
- 'Documents (as such tenmiis defined in the Ffamizty; :
- Agreement) or this debenture, together ‘with all = RRTE
Cinterest (mcludzng,_ without - limiiation, default:“:.:-'_['_'--- .
'interest} acarumg oni mmmes oF I|abal|t:es, SRR

: ‘Security - Fi’ﬁéhcial Caila@emi 5ha¥§ have the meanmg gmeﬂ te ‘ihat expresssnﬂ m_':_ Sl



‘ﬁha @ermd startmg on the date of thss debenmre-'_ LI
and ending on the date on which. all the Secured -
o Liabilities - have . been “unconditionally. cand
: errevmab?y paid and’ dlgaharged in full and ng o
< further Secured i_iabailtles are. aapable of be rzg_
: _.-Quistandmg : . SRR

' 1?  3 nter;}retahcn B L R
. _'Unless the: wnt@x‘[ nihemse requ;ras inthis debemure _ e
_'.'1 21 a referenf:e ioa statuta or siammry growsson aniudea a refareﬂﬁe toany - o
:subme;imafe eg&slaizcm made under: iha% Staiute osz‘ statutow pmvasznﬂ tc} ;
BReS any mudsf* catsan re~emactmem or: extensmn Bf mat statute or statutmw _
'. :j-__pmwsuar; and o any. “§oa’mer statute or sia%utmry pmwsaon thai st_':_ e
S 'aensaizdateci f:;;‘ re-macted befare the date. of this deberiture; |
o 122 SRR | refereme t0 c:ana gam:%er incliides: a refefence tothe nthar gendefs R
' '_-‘fk"_.-E.S-'_.-__._-'_-___words in ’éhe smguéar Iﬂﬂfﬂde %he plua‘ai aﬁd n the p!ua‘ai mz:iucfe m@_'-f-_.f_: L
S singulan
-_.1.;.;;‘2;_%;.' : _i' a8 e’eferenr::e t«:san:lﬁuse or Saheﬁule s tr}acfause m‘“ or S@badueto, ﬁ'nsf- R
S ""'.'debez‘;tura,g and - references fa paragrapﬁs are fo pamgraphs of thsgg-ﬂ
e levant Schedule; '. e
;-_: 428 a refe‘s”enc;e to %h;s; dehen%um (mr any spemﬁed gmmglm of ;&:} or sﬂy-_' e
S ';'_mher d@numen& sha Ibe cmnstrued a5 d ;‘efer&m:e to this debenturs, that o
_”'pI"GV;SH}rE or “that. docurment as. in force fc:r t?‘ra 1ume bemg anﬁé as;-_':
_ __"amended m’ ncwated frﬁm tame 0 iﬁme SRR _' S _
‘126 il Fefeg“em::e to & person shal include a geferenz:e ‘m an mdwidual fwm R
i 'cmrpmr&tzm unémarp@rated bady i:lf pemﬂma ot amt staie & any agemy -
_ _ -'_:_-._mfap@fsen '_ T T e L _
o 12? referem:e to an amemﬁment mcudes a supplamem varzatmn
S :.-.'nwatsm or reuenac‘{mem (and amemj&d ‘shall - be. mns&metﬁ o
) : : '_'__ﬁ"acc:ﬁrdmg!y} ST i |
[ ’]',_2_,_'6;' reference ’ﬁf} asﬁais Em?udes preseﬂt and futua'e pmpemes
| o '_under’ﬁakmgs r&vanues rsghts and beﬂef’ts o? every ﬁea@rzpﬁmn R e
o “&29 @ re‘fereme to an authm;satmn mcﬁudaa an authmﬂs;aﬁm ccmsenft
o """-j.'lzcanc:a apprc:val rescu!uticsﬂ exemptmn ﬁlmg; regastratlun and._._'_-_-_;
':.mtansatlm ' B R S | _
‘?}5:2:;1{3;3 :3. --a refesrence tm A ragulatmn mciudes any ragutatumn e cffumal_' R
U directive, rac;;uest or gurdeime (wheiher or fot hawng the fm*ae of awj of
= ':’"any govemmemal ;nter gavemmanta§ Qi" gugfanai: cmai body, _ageracy, S



L ) _Drgamaatmﬂ, S . S - o o _ .
- B :.".ciause schiedule and ;:rsragr‘aph heacimgs shai[ nmt affec;t tha'-- o -
Sl _.mte{pretat:cm afth;a debentum e o e
= 12’22 -_any camfa&sed terms whlrsh aa'e ﬁut athemz:-ze :::Iefmed in th s c%ebaﬁtur’af.__.-_. bR
TR S ghal have thse meamng gwen %c) them in me ?amlz@y Agream&ﬁt - '
- _ ?3 o Giawback : : B ' AN s _
S e Securgiy Trustee c{ms@ﬁm §ha§ arz amaun’c paad by ihe Barrower i respecf Qf | S
= the Secured Léai}lEstaes |s capai:wie ﬂf belng avol ided or mthenwse set aﬁsde on the*-_ o
] _ &:quzdatlon ar adm;msiratton ﬂf ?:he Borrower or cniherwu&e ’ihan that am{:unt shaii not RRER
i '_ : be c{t:naldes’ed i have been lrs’emﬂabiy pa ;;i fm‘ the purpases of thss ﬁ@b&ﬁture
R Nature: c}“f SECUE"I'@" over re:a‘i pr@per‘ty e
L A refereme in this dab@ntﬁi’a toa r;harge or mﬁr{gage Qf any fraeimiﬁ aasehoici @r‘_ = e
_ _sammmhmd pmpeﬁymc&ud&s ' : R ' '. _ : | o
o __"1 4 “ﬁ - '_ all bm dmgs and ﬁxtures {mc udmg trada and %:emarﬁ's T|xtures} ’that are 2 e
R '_ : situated on. ihaé pr@p&rty at any time; B e
B %42 'tﬁe pruceer:is of the Sale of any part of that pmspei’ty, and U
';i_;.4;3';'_3:_ tha benefrt of any caveﬂants for “tit iie given, or en’fered mtn iay anyf". -
S _prsdesessar m tzﬁe of the Borrower in regpect r:}f that g;mperty, aﬂd aﬁy.ﬂ' -
E R mcmes paéd ar pasyabie in rezapeet of thase mvenants '
o 15 ""_;'.Law of Pr@péﬁy(h&tﬁﬁ&i&&n&mus Pr‘avgsimns} Act 1989 o i |
S '_.':Fs:;r the purposes of sectmn 2 of the Law'of Property. {Mssﬁe aﬂemus vaastc-;‘zs) Act T
1989, the terms 0‘? the Facdz%y Agreememt aﬂd c»f any- slde ietiers batween any_'_"- .
Sl pames i reiatu}n 10 ’é:he Fam ;ty agreement are mccrgmraied tﬂfn th;s debenture e
’26 Third party rzghfts R LT : B AR T
i : A third pariy has: ncﬁ rzghﬁz umfe@r the Gc:ﬁtraz:m (Reghts Qf ?hird Partlea) Aat *19% o E
_'_-aanfarce mr ter en_gt:sy the banef" t raf arey term Qf ihas deb&rﬂur& B
B *i? ; 'Perg}em;ty permd ' S o e : _ :
8 _Ef the: mia agamsi: perpetumes appiaes m any irust created by th;s cjebemure the':r- 5
: '-'::'perpetwty pemd shaii be 125 years {aﬁ spemfmﬂ by seat;on 5{‘1) gf th@ Pgrpetumes '_ S
S and Acsumulatmns Act EE‘.}E}Q) o o -
: EE _';::'_'insmverzcy Act 1986 _ : _ R _ B
o "'-'.'.':_.:Paragra;:}h 14 of Scineduie Bi m’ the nscxlvency Act ’§986 {as mserted by saction 2481’:-]-.- L
i of, and Scmduia 16 ta,, _the Eﬁierpr;se Act ED‘GQ) app ses te::n the ficatsﬁg charge-_i
_ L 3created by thls cﬁebenture L
Soe Schefiui{-}s



The Schedules form part of this debenture and shall have effect as if set out.in é“ﬂll"'in o
fha bgdy mf thus; debentufe Any re%‘erama m thIS debenture m@lu@es i:hg S::h&ﬁu '

g .iﬁﬂVENANT *m PAY - - L L .
| . The Boz“mwer mugt pay or ﬁ ssharge tha Sec:ured Lzab;!mes m the mar’sﬂer prwzded fﬁr in the'_' s
ol Fmanme Dc:ecuments ' : ' - . S

oo e amm oF $EGHRE'E'Y
7"-..31 Ghargmg clausa | RIS S SO R
| I_ AsH mntmmﬂg SECUFEW for the paEfMBﬁt an«:i disr;harge c::f ﬁwe %wrad mabmtles S
the Bﬁrmwer w;th full title guaran’te;e SRR o _' s e T
'-_'_'__3.’%..'?_._ : _' Ghagg% tn the Seaursﬁy “i"rustee by way of f* rst Eega m{zrtgage aéi the
: : _Pm;}grha&s;gemﬁed n?ar!:ﬁ\of Schedulm PR o
" 3‘23  ; charges to the Se{;uriy Tma‘@aa hy way of f’rs;t fsxed charge
S _' A 2 1;_'_-_ 'aéi Prapartlas a::qu;red by the Bnrmwer in the futum, _ oo
o -j_-..%._ﬁwz-.-z;.___-"-.': all - praseni and future anteres’is r:af the Borrower rmtﬁ._ .-
S eﬁectwe:ly rﬁortgage& or charged ame:!er ‘ihe presedmg-’-_'f-_;_ i
pravasmns of th|8 Ciause 3 iny oF c:sver freehm!d Ql’
oo e '_'teasahaid pm;:erty, = B S : _
'  1 3123 '_zia!l present and %uture rzghts;, Ilc:@ﬂc:as guaranteea renfss J
S deposits; cantracts saveﬂanés and warrantues reiatmg td- |
S ""each?mparty, : ' S : |
. 3'%24 _' _. ol licerices, cansents and aathortsatlﬁns (sta%utmy :}rﬁ-_'f"-
R .'z:pthenmse} heid or ra{;mr‘ed in cmnacﬁmn with the
' : ﬁotrowers ?:ausmess or. %ha lise of any Ehargged Pra;}eé‘ty,; S
_ B _and all rights i ﬂmnnectmn with thetin; | |
3125 o all its gareseni and futum g@ﬁdwsil aﬂd unc:ai!ed napntai
5 3126 all the Equnpment ' B '
C3427. 0 alithe ntellectual Pmpeﬂy,
o328 '_Ian the Book Debts; |
. 312@ all the lnvestmenits S _
."3-,.@;2;”6%1__ all mionies: fram tsm@ i:ca une standlng ta ’{he r::rad;i Gf ;ts:'_ :
S : "'_'acmunts wgth any baink, financ;ai ms?tutlen or cher::
R ."persan (am: udmg each Desugnaied Accamt) _ _' B
o 31211 al its rights in respject of each !nﬁurance P@hcy, mcludmg

. 'ail c:ialms, %ha prosea&:ls nf aii cia ms: and ai! zretums of -



' -'extent m}t effet:ttva y ass:gnad umjer r;iause 3.1 3 and .

B — 34212 al its: ‘tights ini res;ec% of 'each Ralevan‘t Agreement ane:i: _
"""""" SRS _:_.all n‘ther agg‘eements sﬂstrumen%s and raghts e atmg o e
""-_the Gharged ?mperty m the - exten% noi @ffe&‘twe!y'-'_'_-:::. o
e L ass;gnesiuﬂdemiausaﬂﬁ B RIS
s ;LS.‘.‘;_"_-__'--ass%gns o tha ﬁemuﬂty Trustee abﬁceimeiy sub;e&t to a pmwsa i’crr'
o "'_reasaignmeﬂt oen [rrevmabte dzscharga n. full a:}f the Sec;ured s,gabu
' allts rights in s S
<1 B each En&uranz:e Pai iey: and - _ o _
3132 “the benéfit of each Reievant Agrﬂam&ni and at “other
L "'_'agraemants ms*trumerﬁs and rlgh‘ts r@iatn@ to the_':':_' S |
_ R '.--'_Cbargaﬁpmerty, SRR I T e :
i _'3;”2_‘:%‘-;; | chargews to the Seswlty T’rustae by way af fsrst ﬂaa’t;ﬂg uharge al the: :_' S
S -_-:undeﬁakmg pmpeﬁy, assets and rights of the Eurmwer ai any t!me nat'- |
effectively mc}ﬁgaged c?’aargeei ar assagﬂed pursuar;t to Glaazse 3 1. '1 tg' S
i gRo fGanseS‘Ea inclusive. ' ' i ' i
' 32 : ;:'Autcmatls cenversson of fiﬂatmg charge : -
: The ﬂoat ing shaé'ge a:rea‘ted by Ciausa 3. 1 4. sh:all aumma’ﬁzcaily and smmedaaﬁeﬁy'_' .
B -(wsmofui: n{:stice) be m}nvertad mﬁﬂ a ?imd ﬂharge t}\fﬁf the fglevant Ohargad Pmperty;"
s 32 “‘i'_ theBarmwer B R,
’ eA2AA S f;reates or attemms 5:9 s;reate wﬁhfm{ ihe g;ﬂmr wntten_ .
TR mns,ent of the: Sax:urai'y Tms%ee an Emumbrance ora
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) :-'-.iws‘i:mut the pnar Wﬂﬁen approva’! of ii’ne Securuty Trus%:ee PR
o ._"';_'and. e S -
: '”‘M_Su_'i:.ﬁé'; o mme{dnataly on. rec:m;:st forward o the Secarty Truste& all v
i . ebmmunications or other information remawed in respec:t-:_.“:' RS
_:_*f_uf aﬂy Iﬁvestmems fc;r which ai hag baeﬁ scx mmmated I
AR at the dﬁres;tean of i the S&cwrity Tmstee mmédlataiy execute and ciei ver'_':_'__ S
T o the Security Tmstee all ifansfer& and other documents, as’;d doall
~such thmgs as may be- ne{:essary or desirable 1o mg;st&r all or arey af’_. o
o _ _ ' :ihe Envastments ifthe name mf the Securgiy Trustee GF its nommae ' o
”fQ 3 '.'_-:'Diﬁmg the Sacuruty Period, the E@rrcwes“ shall riot emm:aa any ;'Eghts under sections - S
i '_ -.’§£§5 and 146 of. the ﬁqmpamea Ac:t Qﬁﬁa ‘m r‘:ammata any persmsn m respe::;t f}f any of -
S ' the investments. S i : B
L Adx:izhmai Registration s:}bifgatmns
- 21 - The Br;srmwer sha§ e _ : : S
: 2 1 ’1 : mb‘tam alf Gﬁnﬁeﬁiﬁ, wawers, appravals and permlssmns that -are _
nea&ssary, uznc*;eg the artac:les af association of any: issuer Ehat is nst a :
S pubkm cmmpany or Gthe;'w 55 far thﬁ transfar of itha Enwestments tor the-:.ﬂ': R
Security “Ei“mstee or rts nammaa ﬁf’ te a pumhaser C}ﬁ eﬂfamement of th;s-' o
S :_:.-.:_"'debenwre and. o _ _' S _
s 212 S procure the- amendmem @f the share transfer gmwsmns of the arhcies of S
o assacla’zmn of each assuer that is not a gubhc emmpaﬂy in such manner-_ _
S _ as thie Security Tru&ﬁee» may e'equare Ei"i arr.:ferto permn suchairaﬂﬁfer T
'. 3 szdends am:i V@tmg Rights Post. Erzmmement R T T
| 3 1 Aﬂar *ﬁhe Sec;un’ey cnnsmuted by this deberﬂ:ure has bamme en’?omeable _ = :
s 1. all dividends and other ﬂis‘ﬁﬂhutmns pazﬁ in respemﬁ of the !westments:
and remeweﬂ by the Emrmw&r shai i be held by the BQN@W@E’“ on ’irust for _ _. :
"tha Semunéy Trustees and 1mmed|a%ely palﬁj into'a Des gﬁated Aamunt c:r : '_ | _ :
Ui received: by the Sec:unty Tma‘ﬁea, sﬁalf be retained by th& Sem.zﬂty_: '_ : '
. | © Trustes; and ' S e ' |
: 342 S Al vatmg aﬁd @ther r&ghts am:i pﬂwers attachmg t@ ’me lnvesﬁments shali
| - :' be axermsed byi or at ihe ::fgrec:iaun of, ihe Sesunty Truﬁtee am:% the
_ | _Bag*mwer sha&i and shall prmcur& that its” nmmmees sﬁail ﬁomply with L
| any dwectmns the Securty Tristes may gwe zr; |ts absa a.ite d:saretmn e
s ) RN 'jmmarn ng Ehe exerczse mf thmse ﬂgh‘ts and pc}wers PR
4. Ca %Isrm Envestrnents L L



'_ The B::armwer Shalﬁ ﬁ;jiy and ;:»ramptiy pay ali caEis mstatmams and other monies that- ‘may he. _
'-3:'_'-payable fram tm‘aa to time in respect e:;f the knv&stmems ?he ermwer ackmwl&dges thatthe E
-"SE‘CUI’IW Trustae shalﬁ m‘s be undm aﬁy liabil §ty in respect of ar;y su&h cai?s znstaimanis r::srj_:_-_'- - g
_ | ._.'_-'-'crther mome& e : Sl ' SR L P
5. No Alteration c}f!hvastmems | _ S
E fThe Emrmwer sha!l mt w;ihout thsa prt(};‘ wm‘ten cmsent r}f the Securuty Trus’tae amend mr_ S
"agree tcz the améﬁdmem of, ‘the memoraﬁcfum or arti cteg of as&amataan r:::r any mﬁhef R
- canstetuhonai dmument& ﬁf aﬁy zssuerthat as m}t a yubtgc aamg}aﬁy, or ihe rrgh%s or Ilabakstiea R
_ '_"-_aﬂatzhmg to any. of tha investments S s ' ' i
6 'F‘resewatmﬁ af Invesimems '_ P AR - e SRt
e _:__5 '1 The Earrawer shaﬂ anstire {as far as’ si ss Eéaie ff} l:ry %?‘te examnsaa Gf a%i mtmg ﬁghts ' '_ : _.
"’pt:ewem of control and otrier meam; a\faalabEe to %t} thai: aﬂy zsauer that is ot a m@bhc = B
. '__"_ccmpanyséﬁaﬁi rot: B SCR ST .
L ﬁ ’E "i ';’_consoé;date or 3ub§;v d& aﬁy m’f ats lﬂvestmenis ar reduce cr re-c:rgamse'_f B
: - | rts shar& capi‘tai in ar@y way, _ ' R b "
' '-"_.::6,1;2;.-'- *";ssue any new shares or smck or . | _ Lo
"-ﬂj.-_'ﬁ;"‘l' 3 * tefuse to regﬁster aﬁy transfer of any “of it investments that may ) be .
F lodged for g"egaséé-atwn by, or on behaif of, the Secuﬂty Trus%ee or ‘the e
R e _ 'Earrawer EI"& accaréance with. th:s deheatura BRREIIEENS
T f:lnvestments Information _ _ _ S .
The Eorrcwer shaié seﬂd %E} the Secunty Trug’tee C(‘)p ies a:sf ail mﬁms mrcuEars, repcﬁs S
::-'-_a&cmunts and other ﬁmc&mams wh ch : are sant to holdea‘s of aﬂy Enveatments pr{ampﬂy:- o
o foliowing rece;pt i e ' '

: o, K _' Mamtanance of Eqmpment
S .1. The Eormwe&* shall:

1 ’i ‘! mamtam the Egmpmem A8 gﬂﬁd anlﬂ servzceable cmnd cm (emept %’cg*';._ S
T k '-'_expeﬂted fair wear aac% tear; aﬁd ' ' B
o ﬁ'._"i %2 not p&ermfx aﬂy Ecgmpment Ea be: L B _
s 1 'E 21 . o used o handied Btheﬂ' ihan by gmpery qﬂaizﬁed aﬂd _-.:::'.' '

_ B o trained persons or § R SATEER _
: :3_- : _"! ’522 :..'_:_ﬂver oaded ar used for any pﬁrpc:se for whzc:h lt as ﬁoﬁ-
S SR '_ S '_-"des;lgr&ad arreascmaby swtable o '
L 2 '_Pafymeﬁt'uf'Eéuipmérit“E“ﬁaxeéﬂ_j:.' o -



: 'ﬂm Bnrmwer shalE pr@mpty pay all taxes, fees, I:c:eencez t:%utls«a regrstmtm cha;ges

i insurance: prem ums anti nther @uigmngs s res;xect of the &qmpmam aﬂd Qs% demand S

ps‘mﬁﬁce evsci&m:e af such payment 16 ﬁhe S@Cﬁﬂty’ ?mstea

3 ﬁqumen‘t information
Co3A

The Bmmwer Shall

':_3,.1_.;1_;5__:} give- the Ser;unty Trustae aﬁy ﬁfomatmn canr;emmg the iﬁ]ﬁ&'{i@l’k,:_ SRR

.__':Cf}ﬁdlﬁﬁﬂﬁ Lise ancj czparatuczn of. Et:gwpment as %he Secunty ?rustee rnay__ : :'
- “require; and e | ;

Canas permit 3ny persons dessgnatad i}y the Secursty Tmatee fo msgec% and:_ .

4‘3

- .':__'-axamzne Equupmant and the recnrds relatmg tc:e Equzpment 3t aE!'
-reasuﬂab%e tlmes L AR B '

g _ 'é Equ pman% Ensumnce -

The Bcrmwer s%naﬁi _ : R ST R
4 ’E i at zzs own expense pmcum ‘ihat %he Eqmpmam is cﬂverad aﬁd k&gﬁ%f o
'_ ;;mver@d by ;r&sus*a,me of & Kind. satisfactory to the See::uﬂiy Trustee wﬂchf.” o S
- B '_:"'msureerz:. appm\zfed by the Becurzty Trustee {such apprw&i noi to be
--__'.:unreasmably wathheid) for full compreheras ve insurance mvar Wh;ch'f"_"-*” |
_ shall miude {t’zut ot he Ismite& ta} fira theﬂ: and acclderzt fm* an amﬁuni'__ _
o -:'-_'_':':'-*that is not. 3&35 than the aggs’egata sf;s:;s% Of remstatmg or repiaemg the_ L
g '.ZEQUE@TT!BM ol : . : S

412 o if the Sawrzty ?mstea 50 requ;res, pmmr@ th&t the ;rztereai of the'

'_"_S@curity T‘mstae is nﬁted r.m “all Such ;nsurance pa acaes s.}r atthe Gmmn
-'-'af the Secursty Trustﬁa fﬁa“i such insurance pehcaes are IS&UEG in é:é‘%e'_' :
S _ ;mﬂt names of the Sez:uﬂty Trustee and the Bmfmwe?, aﬂd '

o 413 ﬁ_mamta&r& ms&fanae for ihlré ;:aarty hab;hties in sueh amcunt and cn such"""_"'

R -5.. thlce mf Ghar‘ge

51

_:-tegms as is !.Esuai foar usem r}f equrpment mf the sama type as the

- The Borrower shall lf 0 requeséed by the Security Trustee piame aﬂd mamtam ‘7—“n_'_' S
sach ﬁem of Equmment i a G‘:’“Spgwﬂus n!aﬂe a El%fl?f ie@ib & Identafmatlmn g:)la%e." Lo
'cantammg the f{}i|OWIﬂQ wmcimg i : _ :
~ "NOTICE OF CHARGE

This {DESCR!BE TEM} and anci Iary eqmpmant is sub;ect tﬁ a f;xeci c;harge da’éed_._ S B
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_F’r‘esewaiaan cxf REQI'ﬁZE

The Barmwer shall fake all n@c%sary aatmn to safeguard amd mamtam present and future i

- rightsin; or re a%mg @:}, the Enteliectua& Praperiy mc Juding - (smth:}ut |imtt8'§lﬂﬂ) nbsemmg allb
. mmwar&ants and st:pulaﬁ ::mg re a‘émg to sueﬁ ngh@g and paymg aii app?ucabie renewa! fees,

- ficence fees and cher e;}ui:gﬂmgs ; 3_ e

o Reglstratmn of Intefiectual F’raparty

_ B The Borrower shall use all reasonahie eﬁam ts:: reg:s%ag* ap;:ﬂst:a% mﬁs f‘c}r the i’Eng’iFﬁlen of:[_"‘ T
'_any Zntellecfua! Pmpeﬁy aﬂd sha!l keep th@ Sacurziy Truﬁiee mf&rmed of: ali ma%%ers relatmg__'

e each such registration,

'Mamtemnce of lnteilectuai Praperiy - o . SRR
; '__The B@;’rower shaii ﬁﬂt permét aray Fnteiectuat F’mperty tc: t;:e aband&ned canceiled or m."_
Eapse : : B _ o _ -

 Part7-Relevant Agmgmgﬁffs cavéﬁang; e

' _-jTé’ie Eormwer sha% uniess i%i@ Semunty Tms%ee agmes ai‘hemﬂss m wr;tmg, mmpiy wath the:_ g
terms of any Relevant Agreemem Qﬂd any char danument agreement or arrangememt B
; '.c:ctmpﬂsmg the Gharged F‘*mper{y | o '_ B A SR |

. '_The Bnrmw&r shaté not vnéess the Secur;iy Trustee agrees chemrese i wr&‘%m@

2 - ariend or vary or agree to any change n or waive any mqwrement of:

25 ssztﬁe emmpromsse iermma*te rescmci mr duschafge (excep% by perfurmance) oF

R 2;3*: ' abaminn waive, d:am 58, fe!@aaa of discharge any. action; claim’ or pm{:eedtngsf;_ R

' ﬁga&ﬁ&t an‘g Cﬂiﬂ‘ét@m&l‘ty tﬂ a Heie\sant Agmemeat or athér ;;;ersmrg n camectmn- _ -
wgth [N o o S e -. | ._ .

: _-..any Reéavant ﬁgreemant or any Gther doeumamt agraement t.:}r arraﬂgement G{Jmprlsmg “the;-". PR

'-:_'Gharged F’roperty - : S : | B



1 ."_:F"QWBHG Remady

U The Secunt}; Trustee shali be enitied (bu% shall rxcﬁ ba buund} to remedy at any tnme a

s '-':}"_br@am by the ﬁarmwer of any cff its obl igations contained m “this debenture “and- ghe_-'_'.__" | :

| Borrowsr wrevocab&v authmrms the Secuﬂty “i“rustee anc,% ;iss agen%s to de evewthmg'_i.' e
':-"aecesgary or d&s;;'able for fha’t piﬁrpase ' ' - S :

SRR 2 "Exemﬁse of REQ?’FT&

" The nghia of the Securzty Trsustee under Paragraph 1 Qf %h:s Scheduie 4 are w:thcmt pre;udlce'_'_ 5 i _.
'_ to any other rzghts of the Saczurlty Tmstea uncﬁer mas debentufe The exercise of Ehf}se rlghfs 3
S "'shall m::t make the Securﬁy Trumee Imbie ’tao acmuni as a rﬂﬂﬁgagee in pmssassmn e L
Can 'inertaDspmsa eaf(;hatﬁeis L R [ - _
- 3’4 N AL any time after the :5eczurty Cf‘msﬁtu‘{ed by thts d@heniure has b&mme eﬁfmmeable S
. the Security Trusﬁee or any Racewar may, a8 agent ft}r 1:he Ec:rmwer daspase of any'_ i
g "-"js::hatte!s or pmdume f&lﬁﬂd on any Property Sl '_ B ' L
32 "Wﬂhmt prejudma to amr mbifgatsan ’éc accaumt fc:r the ;::mc:eeds 0§ any disposal :  :
o o made under Ei:‘aragraph 31 of this Schﬁdule 4, ‘the Em‘rr:awer ‘shail mdemmfy the-f' o
_ RN SECUHEy ?ws‘tee aﬁd arry Hec;ewer aga:nsi arzy %sablisty arasmg %’mm suc;h dlsposai
o 4 '_-'__"F’rsar Encumbraﬁees L S R I
o 4,1? o A‘[ any *hme after té’uﬁ sesumy consﬂtu%ted i,:-y this debeniura has became enfarcﬁ&béas
e aﬂer any gaewers c;anferrad by any. Encumbraﬂce havmg grmrlty to this debemure} o
| _shall have becoms exemrgabfe the Securﬁy Trustes: may’ e |
' . .'4 "é [ redeam &uch E}F amy Gther prm? Encumbrance ﬁr pmcum its E:;ar;sf@r to o e
| ltseifaﬂd _ S S S
R éi 'i 2 : aeﬁe aay at:munt mf tm hmldea' {:r? any prgw Emumbram:e S
| '{-'_'_";-Any aCﬂUUzﬂfE sa sett ed and passad shall be in 1ha absanne of ‘any mamfest &ITor, :
'mmlus ive and bmdmg m the Barr@wer Aii mmmeﬁ paﬁd hy the See:unty Tm-aiaa i€§ the-':' T
o _mlder m‘ an Encumbramg m; setfiement of such aﬂ accmunt shail as from its gaymeﬂi by the_' |
o Secunty Tmsiee be due fmm t%’ke Barruwer to- the Secursty Tmstae on. current ‘account. and S
_ __: - ghall bear ;r;terest at the ii)efau%i Fi‘aie ane:é be Secumd aa ﬁar‘é Gf the Se«sureé Llahﬁltles
o ‘.5,”_"..-(30%1&:’8*[8101‘1 of Currency S .' : : S SRS S
S S 1 For the pus‘pms& of, m" pandmg the dascﬁarge of, any cf the Senured Lkabﬁmes the S
Ses:uniy Trustes may {:oﬂvert any mcmles rea:ewed remvarefi or rea!rsed hy it under o
iﬁ;s c%ei;}entus*e (mcludmg the Qa‘g}aaads 0? any prewaus cnnversmn under th;s.-'



o -'-'-_'Paragraph 5} trom their existing currencies Into such oher currencies as fhe S
o g '-Se{:urﬁ:yTrusteemayﬁhmki S R S
' 5;2 ‘:Aray stich cunverste:m shaii be effec%ed at the %ec;unty Tfustees banka theﬁ'*-"-f o
P | ps*evaslmg spat seilmg rate e:sf exchange io;r 3ut‘:i‘1 m%h@zr au;‘remy agamst 1he &x s‘i g_:'
_ curremy s S
o 53 '  ._Eac;h refererzce in- th Paragraph 5 tﬁ a curreney exiends to funds ﬂf ﬁ‘iat curmmy |
' _ _an{f %’ar the avoidanics »nf daubi @unds of cme mrrar‘tcy may %Je comverted m‘tc':_-’
| - different funds of the same currency i | | o
o '5.'-'__'._5'NawAﬁcounts O SR e e A
o '_:6_.1&_ S the Securzty Trtﬁs‘tee ree:ewes n@tgce af any suhsequam Em:umbrame gr (xther e _
U interest, affectmg allor parl: of the. C&arged F’mper%m the Securaiy Trustee may apen..._' : _3:_ S
- '3__a new account’ f{:r the: B@rrawer i tha Secunty Tmstees bﬂ@kﬂ W;thaut pa“ejudm tr;z-:._ o o
“the Secuﬂty Trustee's r&ght to cembme accﬁuﬂta no money ‘paid to the credit of the -
| -merrmwer in any such new acmumt shall be appr&pnat&ﬁ towards or have th@ eﬁec@_-_' s
| a:»ftis»:;hargmg, any parl of the Secured Lizhilitie ' S _' : . S
820U the Secuﬂty Trustee does not ﬁpEﬁ ‘a new account ;mmediataly rm rece;pf cf'-"'_ S
o ' '__'rzotsce umﬁar F‘aragraph 6.1 mf this. Schedule 4 then (uniess the Eecurlty Trusteer: R
gwes ‘express wr;ﬂen m’{;ce o ihe mmtraw fo. tha Borrower) all paymenis macfs i}y o L
e '_the Earmwer to me Seaurliy Trustee shaii e treaied as hamng been Efed;ied toa
| '_3 .-__'r&ew account of the Borrower- &nd rzet aS havmg beer’a app%sed i redun%mﬂ m‘ the"._;_'_':_*'_' _-
Sectired Léabélitses as 'é*mm the tme ef rer;egm crf ihe mievaﬂi nstzce by the' Sef;urlty o
S _' -_':.Trus%ae | ' ' -
o ? Sacurzty ”i‘“ms’;eesSetﬁaﬁ Fiights R e . e
A the Sec:urs‘éy Trustee has more than ong ar;:cauﬂt for the Earmwer in gts bagks @1@ S
S '_.-_Seﬂunty Trusﬁzee may at anﬂmi‘a aﬁ’\er o '_ ' e RIS i
o ?’,1;3., 3 : _:"the security mrzsﬁ;twted by thss d%benture has. bemme ewfmrceabie oF

| ?1 2 _'-'-'f-"'tﬁe SECUF?'E},{ ‘E‘msﬁee has receivad ncﬁ;c:a of any subsequent":-
i ."_Encumbrance or cﬁher mtaresf affectmg all or any gaart fﬁ ’zha i:hargaé ' "
R : _F‘r@parﬁyv s R T e S
o 72 transfer wnﬂrmut pmr m‘ém all or aﬁy ;}as’t m? the bafanﬁe 5taﬁdmg to the c:red:‘t of -

any accmurét to any: ather a{mmnt that may i::e in dem (but the Secusrzty Tru.gtee» shai e
| E | : ;'nfstlfy the Bc;rmwer 0‘? the transfei c:nf::a mada) [ :
' .3_"&_--_"'Endulgen¢e _ _' T e E _ RN _
i _Th& Security Trustee may, at its dlSC:F&%ZEGﬁ grant tume or ﬁ%her andulgence or maka any amerg o L
'._arrangemeﬁt vargai{m of reiease wgﬁh any persm or pea‘s:;ns ot beang a pariy o ’iihss'f E
- debanture {wﬁather ar mt aﬂ‘y such g:;serson is Jomtﬁy E;ah!e wath the Bcrrc;wer} in Tﬁspec’[ Gf'-:f' -



- . 'any of ihe Secured Liala irt;&s or.of any other security for. them withiout pre;udu;e erther Ti’j this . 3
e . “'_"-.cieiaentifre mr ] the zai:}lféty of the B@rmwer for %%’ze Sacur@d Labmties R
o 9. -ffnvestments Eﬂwdends aneﬁ Vaimg ﬁ&ghts Eafom Enfsrcemenf S
R 9 4. Until the Saﬁuniy Gﬁﬁstliﬂteﬁ by th;s dabemum b@ccmes enfc:meabie
Q"i 1 ' - the Secunty Trustee shali c'an request by iha Barrcxwef re%eaﬁe artd pay.' | DU
© . to the Borrower any cash- “dividends paid. in reﬁﬁec% of any of the
o __."'3':'anestmeﬁts and received bythe Sec:unty Trustee orits nomines; anrﬁ S |
T B _the Secunty Trustee shiall, in emrmsmg all- mtmg anci rather righits and
e pﬁwers of the Serzaﬂty Tri.sstee sor its nemme& aﬁtachmg to the
- .Investmas";t$ act in- acmrdanae with the di rec% ions: Df the B(JHE)W@%’ fr{}m _: o
-:_:_-_-tlme to i;me pramded that actsng i accﬂrdance wrth those ﬁureatlmr“ss e
S : wuu%ﬁ r;{}t, m the Sesurlty Tmstees cjpmlam pre;udace the Se::unty:"-' :
S :"é‘rusteeg seeurtiy under this c:%e&eﬂture or the value of the investmants; '_ ' '_:
_ '._ctr {:omravena aﬂy agree:merat hmween ihe Seaunty Tms‘see aﬁfj ’thefs 8 SRR
| ﬁormwer e e R -

Cw



'f :Enfamement Events - Sl e SRR | _
: It an Event of Default occum w tmut prejucfaf:;e tz:: aﬂy Bthea" rights of the Security ‘%“a‘ustee amjf S
R whether oz‘ not sach e\mn‘s us mr‘zi ﬁumg, the pc;wars of. s;sa!e um‘iar the Law mf F”wpﬁrty Act }' S :
_'1925 shall mmedzaﬁeiy be - emrcjsabie and the Sacunty Trustee may, Ii“s its absmiutﬁ_:i_."_.'-'-'-' S
o _' :--dgszzret o, anfnrce gllor any par’c Gf t?“'ié securzty :;re:ated by %?ns deben‘ﬁus‘e as 11 sess f’ t .
RN RN S‘ta‘%umr‘y Fi’aower 0%’ Sale Foh BT ' : : o
S '_'3Thge statutory pawers of sa!e cnnferred by ‘%he Law czf Frapeﬁy Act *%925 sha!l as bvetween_.
S the Sacun‘cy Trustee ane:i a purchaser frorm the Secunty Trus?ee ‘arige on and be exem isable L
at any time after the axec:utmn of this debenmm but the Securaty Tmstee shall nat ex@mﬁe' o .
T i such pc;war of sdle unt:é the sacurréy cc}nstztuted by thls debenture has becﬂma enfe:arcaab& :'j L :
SRR Extenslan of Statutory Pﬁwem e B AR o
' ; __3,1. ) The statutary pnwers Qf %easmg and ac&sptmg ﬁurrenders coﬂfermd an mas‘tgagees- SERES
L i uncier the Law mf Pmperty Bt ”1925 and by any othar s&atut@e are extenffeti 80 as to’.__ R
o .-'.'aéﬁhﬂﬂs& the Eecurtty Trustea and. any Recawer at arsy tsme aﬁer the securlty'.__-' o o
: :_-:Gnstztuied by this: debenﬁure has hecmme enfﬁmeable whether iﬁ §‘(5 own name c:ur'- B SR
S n f{ha‘mfthe er;‘c}wer t@ S _' o T
-"Sf‘é,j . graﬁt any iease or agreamani for Eease
3 12 aacept ﬁurrencﬁers of lsases; ar . e 2 oot
3, 1 3 grami; arzy f}pi;@n of the whoie or any p&%’t of iha freeﬁo d and Eeasehﬁiﬁ-'_ :'_ -
: o pmper’ty mf the- erower wth wha‘éeszer rlghts re!atmg to othar paﬂs ofit, e
_I?;é;’é;f”'-r_'whether ar ns::nt at & pmmlum and caﬁta:mng such cwenanis Gn the part of the'.'__ . i
R Borrower, arzd on such terms and mndltmns {m{‘:.ludmg the paymerﬁ of money to a._'_ o ok
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SCHEDULE &

Further Powers of a Receiver
Power to Repair and Develop Properties
A Receiver may undertake or complete any works of repair, building or development on the
Froperties.
Power fo Surrender Leases
A Receiver may grani, or accept surrenders of, any leases or ienancies affecting the
Properlies on such terms, and subject to such conditions, as he thinks fit.
Power fo Employ Personnel and Advisors
A Receiver may provide services and employ, or engage, such managers, contractors and
other personnel and professional advisors on such terms as he thinks fit,
Power to Make VAT Eleclions
A Receiver may make exercise or revoke any value added tax option to tax as he thinks fit.
Power to Charge for Remuneration
A Receiver may charge and receive such sum by way of remuneralion (in addition to all
costs, charges and expenses incurred by him) as the Security Trustee may prescribe or
agree with him.
Power to Realise Charged Property
A Receiver may collect and get in the Charged Property, or any part of it, in respect of which
he is appointed and make such demands, and take such proceedings, as may seem
expedient for that purpose, and take possession of the Charged Property with like righis,
Power to Manage or Reconstruct the Borrower's Business
A Receiver may carry on, manage, develop, reconstruct, amalgamate or diversify or concur
in carrying on, managing, developing, reconstructing, amalgamating or diversifying the
business of the Borrower.
Power to Dispose of Charged Property
A Receiver may grant options and licences over all or any part of the Charged Property,
assign any contract or warranties in respect of the Charged Property, sell, assign, lease and
accept surrenders of leases of (or concur in selling, assigning, leasing or accepling
surrenders of leases of) all or any of the Charged Property in respect of which he is
appointed for such consideration and, in such manner (including, witheut limitation, by public
auction or private sale) and generally on such terms and conditions as he thinks fit. A
Receiver may promete, or concur in promoting, a company to purchase the Charged
Property to be disposed of by him.
Power to Sever Fixtures and Fittings
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EXECUTED as a DEED by
THE COLLEGTIVE ACTON 2 LIMITED
‘acting by a director

in the presance of

Witnesy' signaiurs:
Wame (in block capitals)y  Eleanor Jesty

Address: 14 Bedford Square, Lohdon, WC1B 3JA

47

Director
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in the presenceof .
- Witness' sighature:

L Name (in bliok capilaley:



