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Registration of a Charge

Company name: FRANK OLSEN FURNITURE LTD
Company number: 10035540

Xo7ASP3N

Received for Electronic Filing: 19/05/2016

Details of Charge

Date of creation:  19/056/2016
Charge code: 1003 5540 0001
Persons entitled: BIBBY FINANCIAL SERVICES LTD (AS SECURITY TRUSTEE)
Brief description:  N/A
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: AGNIESZKA PEKALA
Electronically filed document for Company Number: 10035540 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10035540

Charge code: 1003 5540 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th May 2016 and created by FRANK OLSEN FURNITURE
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 19th May 2016 .

Given at Companies House, Cardiff on 20th May 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1) FRANK OLSEN FURNITURE LTD

{Z) BIBBY FINANCIAL SERVICES LIMITED (AS SECURITY TRUSTEE)

DEBEMTURE

To: HM Chief Land Registrar. Note: This Debenture contains (1} an application to enter a restriction in the Proprietership Register ond (2} an
application ta enter a natice of this Debenture in the Register (both in clouse [1). This Debenture is entered into for securing fUrther advances
(dause 1},

[rrit.ialirtf zach Chargor Signatory Inicials of Bibby
Aurerney Signatory Page |



THIS DEED is made the

BETWEEN:-

A&y ayor HAY 2016

f. FRANK OLSEN FURMNITURE ETD (English Registered No: 10035540} whose registered office is at FREDERICK
HOUSE, PRINCES COURT, BEAM HEATH WAY, NANTWICH, CHESHIRE CW5 6FPQ, whose fax number is N/A and
whose e-mail address is sales@frankoleenfurniture.co.ul {(“You”™ and “Your’ as appropriate).

Z BIEEBY FINAMCIAL SERVICES LIMITED (English Registered No: 03530461) whose registered office is at 105 Duke
Streer, Liverpool L1 5JQ (as Security Trusiee for Them (as defined beiow)) on the terms set out in the Security Trust Deed {as
defined below) (in such capacicy, “We", “Us" and “Qur” as appropriate},

BACKGROUND

Now or in future We or some of the Bibby Companies may provide a Facility to You or to ancther person for whose abligations You
have accepted responsibility. You have agreed o sign this Deed to secure Your obfigations to Us and such Bibby Companies. We are
signing this Deed as a Security Trisstee, This means thaz You give it for Our own zccount and to kold on trust for Them. fc also means

that it secures Your obligadons o Us and to any of Them at any time.

IT 15 AGREED AS FOLLOWS:-

I. INTERPRETATION

.1 DEFINITIONS

Words which are to have a specific meaning in this
Deed are shown in italics with their firsc letter in
capitals. Those specific meanings are set out above,
in this clause | and in clauses 4.5 and 13.2. This
clause gives the following words the following

which at the relevant time is
owed any Secured Liabiiities;

“Bibby Companies”

The parties (other than Us) to
the Security Trust Deed frem
time to time including those
listed in Schedule | each of
which is such a party at the
daze of this Deed;

meanifigs:-
wWORD MEANING
" Adrninistrator” An administrator wichin  the

meaning of Schedule Bl to the
Inzolvency Act | 986;

fCharged Assets™

The whole or any part of Your
property, assets, income and
undertaking from time to time
mortgaged andlor charged by
this Dead;

“Appropriate Consent
Provider”

Bach of Them which, in
relation to You {er, if the
Focilities  have been made
available 1o another person,
such other person), is:-

(i) a Debt Purchaser; or

(i} i there iz no Dabt
Purchoser, an Asset
Funder; or

(i i none of Them is a Dabt
Purchoser or an Asset
Funder, any other of
Them:

“Debt
Agreernent”

Purchase

Any factoring, invoice
discounting or other Involce
finance agreement present and
future berween You and any of
Them;

‘‘Debt Purchaser”

A Bibby Compony dentified as a
“Debt Purchaser” in Schedule
I or in the documentaton

. under which it became a party

te the Security Trust Oeed and
which at the relevant tme is
owed any Secured Liabilities;

“Asset Funder”

A Bibby Company identified as
an "Aszet Funder” in Schedule
I or in the documentation
under which it became a party
to the Securfiy Trust Deed and

"‘Pefault”

Any  situation, however
described, which entitfes any
of Themn to end a Finanee
Document {including a situation

 which would allow this after a

grace period, notice or any
other condition has been
satisfied);

“Facility™

Factoring, invoice discounting,
trade finance, asset finance,

¥




term, on demand, credit and
other facilities {or any of
these); and “Facilities” will
be read accordingly;

“Finance Documents

The Security Trust Deed, each
Security Document and  each

document  (including  this
Deed) containing any
provisions  relating to the

payment of any of the Secured
Liakilites or pursuant to which
any Facility is made available;

“Guarantee”

A guarantee, indemmnity or
surety for any  Secured
Ligbilities;

“lnsurance

Each of Those o whom from

'Mon-Vesting Debts”

All Dzbts the cwnership of
which You imend to transfer
to any of Them hut whera chis
fails for any reasen including:-

{}  presentand future Debts
which are the subject of
a Dabt Purchase
Agreement entered into
on or before the date of
this Deed;

iy Debts which are the
subjectc of a  Debt
Purchase Agreement
encered into after the
date of this Deed
which:-

(=) exist before such
Deabt Furchase
Agresment Is
entered into; or

(b) come into
existence on or
after such Debt
Purchase
Agresment is
entered into;

including Debts held on trust
by You for any of Them and
tcgether n each case with
their Linked Righis and any
Other Imerest relating to them
and the proceeds of any item
described in this definition;

Beneficlary” time to time You ows any
Secured Liobilities;

“Land™ Al estates and other interests
ity freehold, leasehold ar other
immaovable property
(wherever situated}) or in
which You have an interest
and:-

() el buildings and fixtures
{including trade fixtures
but not including
tenant's  fixcures) and
fixed plant and
machiriery at any time
thereon,

(i} all easements, rights and
agreements in respect of
such property;

(i) all proceeds of sale of
such praperty; and

(iv) the benefic of ali
covenants  given  in
respect of such
property;

MLPA The Law of Property Act
1925,

Initials o?, each Chargor Signatory

Other Debis® All present and future:-

3] book dabres;

(i}  debts {other than book
debts);

(iiy  other AMOUnts
(including Amounts
owing to You under a
Debt Purchase
Agreement but
exclading amounts
described in (iv}
below);

vy amounts or claims
relating to any taxes,

Initials of Bibby
Attorney Signatary
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duties, levies and
imposts  {or amounts,
including penalties,
relating thereto);

(v} insurance premiums or
ozher overpayments;

due, owing or incurred to You
or purchased or otherwise
acquired by You and together
in each case with their Linkad
Rights and any Other Interest
relating to  them and the
proceeds of any item
described in this definidon but
net including any MNon-Vesting
Debis;

“Other Interest”

Any present  or fuwure
mortgage, charge, assignment
for the purpose of security,
pledge, lien, hypothecation,
option, right of set-off,
combination or consolidarion
of  accounts, preferential
interest. wrust, title retention,
tracing right, “hold back” or
“flawed  asser’, puarantee,
indemnity or other security
interest of any type or similar
arrangernent of any kind or
any agreement, conditional or
otherwise, to crearte or grant
any of the same;

“Permitted Interest”

The Security and any Gther
Interest to which the prior
written  consept  of  the
Apprapriate Consent Provider is
giver (by fetter sent to You);

"“Receiver™

A receiver or receiver and
manager {including an
administrative  receiver  as
defined in Section 29(2) of the
Insolvency Act 198%)
appointed under this Deed;

""Secured Liabilities”

(1 all present and future
liabilities of any kind and
in any currency {acrual
or contingent, incurred
alose, jointly or
severally, or as principal,
surety or in any other
capacity and whether or
not We or any of Them
shall have been an
original party two the
relevant transaction or

dacument) of Yauy to Us
(whether on Qur own
account or on behalf of
any of Them} or to all or
ary of Them at any time;
and

{i) all costs, charges and
expenses {on a  full
indemnity basis)
incurred by Us or any of
Thern ar any Receiver

relating to the
preparation, negotiation,
entry into or

performance of any
Finonce  Decurnent  or
proteceing or enforcing
their respective  rights

howsoever arising
under  any  Ffinance
Document:

provided that "Sacurad

Liohilities" will not include any
liabifity if and to the extent
that it would render this Deed
(or any part of it} untawiul
financial assistance within the
meaning of sections 677 o
643 inclusive of  the
Companies Act 2006;

HSecurity”

The security created or
intended to be created under
ar pursuant to this Deed;

“Security Documents”

Any document creating or
intended to create an Other
Interest relating to any of the
Secured Liobilies at any time
and all Gurarentees;

“Security Period™

The period from the date of
this Deed until:-

(i) all the Secured Liabifities

have been
unconditionally and
permanentdy discharged;
and

{ifl none of Them has any
further obligation or
liabiliy under or
pursuant to any Fingnce
Document;

“Security Trust

Deed”

The security trust deed daved
I1 june 2004 and entered into
batween {1} Us and (2} various




Bibby Companies;

“Them' (1} Us and {2} eath of the Bibby
Companies  and “Those” will
be read zccordingly:

“Writing" Letter, fax and e-mall.

1.2 INTERPRETATION

{A)  In this Deed:--

() references to:-

{a)

{b)

id)

(e}

U]

(=}

(h}

(G G

whrarars  miriarsoerersvararaanecs

Initials &f each Chargor Sigravory

a starurory provision inciudes
any amendment, replacement
or re-enactment, consolidation
or extensicn of i

the singular includes the plural
and vice yersa;

any gender will incfude any
other gender;

a “person” includes an
individual,  company, LLF,
undimited partnership;

assoclation, organisation or
trust (whether or net with a
separave legal personality} and
any other |legal parsan;

general words introduced by
the word "other" will not be
limited by any word before it
or which indicates a particuiar
clags of acts, matters or things;

“include™,  "Including”  and
“incfudes” will be deemed to
inciude the words "without
limitation" after them;

clauses and schedules are to
clauses and schedules of this
Deed {(and their headings will
not affect the interpretation of
this Dead);

any agreement or document
however  described  (and
including this Deed) is to such
agreement or document as
varied, supplemented, restated,
novated, zcceded te andlor

Initizls of Bibby
Attorney Signiatory

(i)

(i}

{iv)

replaced from time tc dme
{whatever effect this may have
on the rights and/or obligations
under such  agreement  or
documens);

(i} any party or person includes s
successors in title, permitted

assigns and permittad
trensferees (whether direct or
indirect);

{i} z Defouk being “continuing”
means that confirmation in
Writing that it has been waived
or resclved has not  been
provided by all persons entitled
to take zction relating to it;

{k} words or phrases which are
defined in a Finance Document
{buc which are not defined in
this Deed) will have the same
meaning in this Desd: and

{I}  any asser (however described)
includes the whaole or any part
of it and afl spare parts,
additians, alterations,
accessories, replacements and
renewals to ir;

where We or any Receiver or any of
Them have any right or option it may
be exercised as such person choosas
in their absclute discretion;

if You have agreed to do or not do
somsthing this  requires You to
precure that iz be done or not done
{as the case may be};

the expressions “Debt" and "linked
Righrs" will have the meanings given to
tham in any Debt Purchose Agreement
but so that in the definition of "Linked
Rights” references to a "Debt" and to a
"Transaction” will {whers the context
requires) include respectively
references to an Other Debt and a
contract giving rise to an Other Debt.
If any such expression is not included
in such Debt Purchase Agreement it will
have the meaning of the defined term
most closely comparable to i in that
Debt Purchase Agreement;

Page 5



i. TRUST

We hoid
Dead as

(v} where "You” includes two or more
personsi-

{a)  “"Your” obligations in this Deed
will be joint and several
obligations of such persons
(and each will be bound by
such cbligations even if any
other is for any reason not 50

beundy;

(b We may release any such
person or make any
arrangement with them
without releasing any other
person or otherwise
prejudicing  Our  rights  in
relation  to  any  Finance

Document by doing so;

(c}  any communication relating o
this Deed served on one such
person will be regarded as
served on  all other such
persons; and

(d) the act or default of any one
such person will be regarded as
the act or default of all such
persons;

{vil  where in any place ourside England
and Wales the meaning of a word or
expression used in this Deed is to be
decided which has no counterpart in
that place then, unless the centext
otherwise requires, it will have the
meaning of its closest equivalent in
that place,

(B) If any property or asset described in this
[Deed can be regarded as a separate type of
property and if it were would be subjecz to a
security of z different nature to that of any
other property or asset with which it is
described in this Deed it will be deemed 10
have been separately described.

all Your promises in and all Qur rights under this
trustee for Them {cther than Us} an the terms of

the Security Frust Deed. Such trust does not apply to
promises and rights given to Us on OQur own account fer
Secured Ligbilities owing to Us.

3. PROMISE TO PAY

3.1

You promise Us that You will pay and disctrrge the
Secured Ligbiliies from time to time whan they fall
due and in the manner provided in the relevant

32

Finance Document. You will do so to Those to
whom sach Secured Liobifity is due unless We
require otherwlise.

On demand You will pay interest on any Secured
Lighiiftles which are not pald when due. This will
operate as follows:-

(A}  You will pay the interest to Those o whom
the relevant Secured Liobilty is due uniess We
require atharwise;

{B) it will accrue on a daily basis (after as well as
before any judgment or demand for
payment) from the date on which such
Secured Lighbilies are due until they are
irrevocably paid in cleared funds;

(€) it will be compounded at intervals
considered appropriate by the one {or
mare) of Them to which itis due; and

the interest rare will be the higher of:-

) the rate which would be charged on
the wunpaid Secured Lioblity (as
interest, discount or otherwise) by
the one {or more) of Them to which
it is due; and

{ii) 5% per annum above the base rate for
the time being of Barclays Bank PLC,

4. GRANT OF SECURITY

4.1

4.2

CHARGES

All Security is made or creared an, with the benefit
of and subject ro the provisions of the Sacurity Trust
Deed, the provisions of which You hereby
acknowledge including Qur right tc use monies
received by Us relating to the Secured Lishilities to
reduce those Securad Ligbifities as described in the
Security Trust Deed (even if any other person has
already indicated a wish o de so in a different
wayl.

Each floating charge created by or pursuant to this
Deed is a qualifring floating charge for the
purposes of the Insolvency Act 1988 to which
Faragraph 14 of Schedule Bl to the nsolvency Act
1986 applies.

AND

FLOATING CHARGE

COMNVYERSION

Creation of Charges

5.1

Your charge ta Us for the payment and discharge of
the Secured Linobilides and with full title guarantee all
of Your right, tide and interest in and to the
following assets:-



by way of first legal mortgage, all Lond
belonging to You at the date of this Deed
Including that described in Schedule 2, Part
H

by way of first fixed charge:-

(i} all land which belongs to You after
the date of this Deed (except any
Land mertgaged under clause 5.1 (A));

(i}  the following (including the benefit of
all contracts, licences and warranties
refating to them):-

{a) Your assets {if any} specified
in Schedule 2, Part 2;

{b) Your plant and machinery,
tools and apparatus, present
and furure not charged
above under clause
S.HB)GXa)

(<) Your computers, vehicles,

office equipment and other
eguipment and moveable
assets (other than fixtures)
present and future not
charged under  clauses
3.1(B)(ii)(a) or (b}

excluding any item described in this
clause 5.1{B}i} which forms part of
Your stock in trade or work in
progress;

{iiy 2!l stocks, shares, bonds, coupons,
certificates  of deposit,  warrants,
negotizhle irstruments and  other
securities {and alf rights, whether of a
capital or income nature, derived
from or refating to themn} present and
future legally or beneficially owned by
You or in which You have an interest

{ivi {whether or not registered and
inchuding the benefic of all licences,
applications and other rights relating
to the same) zil present and future
trade marks, service marks, patents,
designs, utility models, trade names,
copyrights, design rights, unregistered
dasigns, confidential  information,
know-how, database rights and
domain names legally or beneficially

\\2

Initials of each Chargor Signatory

owned by You or in which You have an
interest;

(v) all Your present and future goodwill
and uncalled capital;

(vi)  all Your Non-Vesting Debts;

(vii}  all Your right, title and interest in and
to alt present and future insurance
policies in respect of the Charged
Assets and afl claims under and
proceeds of such insurance policies;

(vili} all monies present and future at any
dme standing to Your credit en any
account (including interest from time
to dme zocrued or accruing an such
monies), and alf rights 1o repayment
of any of them;

(i)  all Your Other Debts;

by way of first floating charge Your
undertaking and all Your property and assets
present and future not subject to a fixed
charge or mortgage under this Deed or any
cther Security Document and (whether or nort
effectively so charged) all heritable propercy
and all other property and assets in
Scotland,

Making Floating Charge Fixed

L)

Initials of Bibby

Attorney Signatory

The general law will convert the floating charges
¢reated by this Deed inte fixed charges in certain
sitvations. In addidon to those situations such
charges will become fixed in relation to particular
Chorged Assets withcut the need for any further
action if:-

(A)

)

<

You creare or attempt to create or allow o
exist an Other [nterest (except a Permitied
Interest) over them;

distrass, executian, artachment,
sequestration, diligence in executon or
other process is levied on or threatened in
relation to them;

We zive You nctice in Writing converting the
fioating charges into fixed charges over all or
any of the Charged Assets (at any time and if
We choose on more than one accasion),

Page 7



5.3 Once any event described in clause 5.2 occurs Yau
will deal with the relevant Chorged Assets in all
respects as then the subject of a fixed charge.

FROMISES

During che Security Period You promise Us as follows (all such
matters to be done at Your expense):-

Insurance

6.1 to insure the Charged Assers:-

(A)

(8}

(€)

o)

{E}

(F)

in such insurance office as each Insurance
Beneficiary may approve (by letter sent by it
to Yau) and either in Our and Your or Your
and each lnsurance Bensficiory’s joint names
or with Qur or each Insurance Bensficiary’s
interest noted on the insurznce policies as
sole loss payee in such manner as We or
each Insurance Baneficiary may require;

for their full replacement or reinstatement
value induding fees of architects, surveyors,
engineers and all other professional fees and
demolition charges together {in the case of
any leasehold properties) with loss of renc
for 3 years;

against (1) loss or damage by fire, burglary,
theft, civil commotion, explosion, aircraft,
flond, storm, tempest, lightning and burst
pipes (2) all other risks normally insured
against by prudent persons owning similar
assets and engaged in the same or a simifar
business {3) such other risks as We and each
Insurance Beneficiary may from time to time
require;

under a policy containing a mortgagee clause
under which Our zné each Insurance
Benaficiary’s rights under or relating to such
policy will not be affected by any breaking of
any of its terms, smisrepresentation, act,
neglect or failure to disclose on the part of
any persan ather than Us or such insurance
Beneficiary;

producing to Us and each Insuronce
Beneficiary on demand the insurance policies
and the premium receipts and using all
money received under any such palicy either
te make good the [oss or damage it covers
or in or towards discharging the Secured
Liobilities as We and each Insurance Beneficiary
requires;

ensuring that all monies which are not paid
to the Insurance Baneficiary to which they are
due by the insurers under such policies are

H)

held on trust for such lnsurence Beneficiory
by the recipient;

immediately telling Us and each Insurance
Beneficiary of any event which does, or
might, create a claim under any such
insurance policy and not settle any such
claim withour the prior written consent of
the Appropriate Corsent Provider (by lerter
sent by it to Yeu); and

on terms acceptable to Us including that in
refation te each such insurance policy each
insurer will tell Us and each /nsuronce
Bereficiory:-

(i)  of any intention to end or alter (and
of the expiry of) such insurance policy
at least 30 days before it is due o
end, be altered or expire; and

{i)  ac least 30 days before its renewal
date of any failure to renew such
insurance policy;

Compliance and Repair

&2 in relation to the Charged Assets:-

(A)

{8}

(€)

o keep tham in good condition and repair
(replacing them with a similar asset of equal
or greater quality and value where it is
unacanomic to repair) and o notify Uk
immediately You become aware of any
material loss of ar damage to them;

allow Us and any Bibby Compony ac all
reasonable times to enter upon andfor
inspect;-

{iy  the Charged Assats; and

{y the  accounting records  and
documents and other records relating
o the Chorged Assets and ke
extracts from and make photocopies
of them;

and at Your rost to provide Us with such
assistance as We requast in relation to this;

ro comply with:-

{iy all obligations present and future
relating to any lease or renancy undar
which You hold the Charged Assets or
any other document aflecting the
Charged Assets and not 1o consent to
any assignment of, or sub-lerting
under, such lease or tenancy or o



the assignment of any sub-lease or
sub-tenancy of the Charged Assets;

(i) 2ll laws and regulations present and
future and any other obligations in
any way related to or affecting the
Charged Assets including obtaining all
necessary zuthorisations to use them;

Non-Vesting Debts

6.3 You will only deal with Non-Vesting Debts and their
procesds as if their ownership had been validly and
effectively transferred to that cne of Them which
has entered into the Debt Purchase Agreement o
which such Non-Vasting Debts relate;

Qther Debts
6.4 in relation to all Other Debts You:-

{A}  must provide Us with such information as
We require from time to tme;

{B)  will collect and realise them promptly and
otherwise in the ardinary course of business
as Our agent and must not refease, exchange,
compound, set-off, grant time or indulgence
in respect of or otherwise deal with them
except as set ourt In this Deed or as We or
the Appropriate Consent Provider direct in
Whriting from time to tims;

{C) will {for all monies You receive relating to
them):-

{i) immediately pay them into such
aceount(s} as We may from time to
tima direct and untdl so paid hold
them on trost for Us; and

{iiy  once paid into such account withdraw
or deal with them and such account
only with the prior written consent of
the Abproprigte Consant Provider and ag
the Appropriate Consent Provider may
direct;

(3) agree that We and each of Them may use
their proceads and afl amounts held 1o the
credic of an account specified in clause
64{C} to-

(i) hold to the order of; and

(i)  make payments between;

each other to cover andfor discharge
amounts payzble o such other under a
Finance Document;

Motices and Information

£5 in relation to any notice, order, propasal or simiar
matter affecting or likely to affect the Charged
Assets (together “Matters™)-

(A} immediazely to notify Us or the Appropriote
Consent Provider of Your receiving any such
Matter and to send Us or the Approprigte
Consent Provider a copy of it

(B} on demand provide Us or the Approprioe
Consent Provider with all information relating
to the issues mentioned in such Matter and
deal with such Magrier as We or the
Appropriate Consent Provider may direct;

6.6 to hand any permission, consent, licence or other
document affecting this Deed to Us or the
Apbrapriate Consent FProvider to be kept with the
deeds and documents of cide relating to the
Charged Assets (if any) then held by Us or the
Appropriate Consent Provider;

6.7 to provide Us or the Appropriate Consent Frovider
imrediately with all information which Wa or the
Apprapriate Consent Provider may request in refation
to the Charged Assets including their location (and
in such Writing or such other form as We or the
Apprapriate Consent Provider may recquira);

Mo Registration

58 not Lo Cause or permit any person to be registered
under the Land Registration Act 2002 as the
proprietor of any of the Charged Assets;

Development

69 not without the prior wricten consent of the
Apprapriate Conszent Provider (by letter sant by it to
You) to carry out, suffer or permit any operation,
development {within the meaning of the town and
country planning legistation from time to time} or
change of use in the Charged Assets;

Dealings

6.10 {in relation to any of the Chorged Assets or any
interest therein) not without the prior writzen
consent of the Appropriote Consent Frovider {(by
letrer sent by it to You):-

<

o

Inidals of each Chargor Signatory

initiais afﬂlbby
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(A)

(B)

&)

(€

sell, transfer, loss possession, grant any
interest or create or allow to exist any Other
Interest (except a Permitted Interast) or
atternpt any such thing except that any asset
subject to a charge created by this Deed
which iz expressed vo be floating in this
Deed may be sold at fuli market value in the
ardinary course of Your business as now
carried on before such charge becomes
fixed en any such asset;

except as expressly provided for in this
Deed, release, exchange, compound, set off,
grant time or indulgence;

enter into any faceoring or discounting
agreement or any ather agreement for the
sale znd purchase of Non-Vesting Debis or
Other Debts except with Us or any of Thenn

exercise any power (statutory or ctherwise)
of leasing, agreeing to lease or accepting
surrenders of leases or otherwise grant or
agree o grant any lease, tenancy, licence or
right of occupation;

do (or not do) anything which may in any
way reduce, put at risk or otherwise
adversely affect their vaiue or the ability to
sell or otherwise dispose of them;

Title Peeds ansd Plating

&.11

(A

Future Land
6.12

(A)

(B)

You will:-

upon request by Us deposit with Us to retain
during the Security Period all deeds and ather
documents which represent or evidence the
title to the Chorged Assets;

do ail things which any of Them may require
to evidence their interess in the Charged
Assets induding immediately when requested
by any of Them affixing 2 nameplate
containing notce of this Deed (in any form
and irs such positicn as required by Them);

Your will:-

notify Us immediately You acquire any Lond;
and

if We ask give Us 2 legal morggage or other
security We request (or, for Lland in
Scotland, a standard security) in a form Wa
require over any Land (and any assers on it}
You acquire zfter the date of this Desd
securing the Secured Liobilities,

7. ENFORCEMENT

7.1

7.2

7.3

74

Sale and Consolidation

Sections 93 and 103 of the LPA will not apply to
this Dead or to any action raken under or in
relation o ic

MNew Accounts

A

()

After We or any of Them receive notice that
an Other Interest exists over any of the
Charged Assets We and any of Them may
close Your then accourt with Us or Them
and open a new account with You. If no new
account is opened this will be deemed to
have been done anyway on the date notice
of such Other Interest was received. This is
vnlass We or any of Them give Yeu natice in
Writing that this will not be deemed to have
been done.

No monies cradited to such new account
{or which We or any of Them receive after
being deemed to have opened such new
account) will discharge any amount owing
under the Security Documents ar the date of
such ngrice. This clause will not apply if the
Other Interest is a Permitted Interest.

Enforceability

{A)

(©)

For the purposes of all powers implied by
statute the Secured Liabilities will be regarded
as due when the security created by this
Ceed becomes enforceable. This applies
whether or not We have appointed a
Receiver or Administrator. Without limiting
any other powers We have from the date of
this Deed We ray exercise all powers of a
mortgagee under the LPA f{as hereby
amended) or of a Receiver.

As between Us and You We will not exerclse
any power of sale until You have failed e
discharge -any Secured Liabilities when due.
This protects You only and will not affect a
purchaser.

As far as the law allows, after any power of
sale becomes exarcisable We may exercise
any rights or discretions (express or
implied) any Receivar is given by this Deed,
This applies whether or noc We firse appoine
z Receiver and despite Us appointing any
Receiver,

Enforcement

(A)

£



() You ask Us or any of Them to appoint

a Receiver of the Charged Asseis or an 1.6 Protection of Third Parties
Administrater in relation to You;
Mo person {including 3 purchaser, mortgagor or
{ii)  any of the Secured Liabilities is not paid maortgagee} will be affected {and need not enquire)
or discharged when due; or whether any right which We or any Receiver or
Administretor claim to exercise can be so exercisad
{iH} any rermination event, default or or is being properly exercised.
event of default {however defined)
under any Finance Document occurs; 77 Application of Proceeds
the Security will become enforceable. At any After the Security becomes enforceable all monies
time after this happens We may appoint a which {i} We, any Receiver cr any of Them receive
Recelver of the Charged Assers in Writhg or under or relating to this Deed or (i) stands to the
appeint cr apply for the appointment of an credic of any of Your accounts with £ or any of
Administretor in relzticn to Yor. We can do Themn or any account in which You have an interest
this th Writing sighed by any of Our will {unless We agree otherwise} be used in the
authorised officers. Se far as allowed by law, foliowing order:-
any restrictions en the right of a mortgagee
to appoint & Recelver will not apply to this (A) first 1o pay or provide for all costs, charges
Deed. and expenses incurred by Us, any of Them or
any Receiver under or in relation to this
(B} A Receiver appointed under this Deed will Deed and all remuneradon, costs, charges
have all powers in Your name and on Your and expenses due o any Raceiver;
behalf set out in Schedule | to the
insolvency Act [986 as well as power to do (B) secondly to pay, fully or partly, the
or omit to do all things which as an absolute remaining Secured Liabilities; and
owner You could. This applies unless the
deeument appointing them restricts this and (C} thirdly to pay any surpius to the person
whether or net You are in administraticn or entitled to it {which may be You).
liguidation at such time.
This clause 7.7 is subject to any rights which have
{C) We may at any time remove any Receiver priority over the Sacuriy.
appainted by Us and, if We wish, appoint 2
new Receiver to replace them. 75 Contingencies
() I We enter into possession of the Charged It is possible that the Security may be enforced ata
Assezs We may at any ume end such dme when no Secured Ligbilities are due bur when
possession. Secured Ligbiliies may become due. i this happens
We, any of Them and any Receiver may pay the
(E)  Weand any Recelver are entitled to alt rights, praceeds of any recoveries inte a blocked suspense
powers, privileges and immunities conferred account. Such recoveries (or any part of them)
on mortgagees and duly appointed receivers need not then be used in or towards the discharge
under the LPA. of any Secured Liobilities at any time during the
Security Perled,
7.5 Remuneraticn and Agency
7.9 Mo Liability

We may fix the remunerztien of any Receiver,
Every Receiver will be deermed Your agent for all
purposes and You atonz will be responsible for his
acts and defaults and for payment of his
remuneration, costs, charges and expenses. If at
any time there is more than one Receiver each may
exercise all rights conferred on Recefvers (in this
Deed or otherwise) on their own. This is unless
their appointment document prevents this.

Meither We, any of Them nor any Receiver or
Administrator will be liable:-

(A)  In relation to the Chorged Assets;

(B) for any loss or damage arising out of the
exercise (actual, atiempted or purported),
or failure to exercise any of their powers
{untess such loss or damage is caused by

Ll N
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2.

ta.

such person’s gross negligence or wilful
misconduct); or

(C) to account as mortgagee it possessicn or
for any loss, default or cmission for which a
mortgages in pussession might be liable.

FALY Pursuit of Others
This Deed can be enforced against You without first

making use of any Other Interest, remedy or other
right held by or available to Us or any of Them,

CONSOLIDATION OF ACCOUNTS AND
SET-OFF
8.1 At any time after a Defoult has occurred which is

cantinuing We and any of Them may (both before
and after demand and without notice to You):-

(A} take (in whatever currency and with
authority to effect any necessary
canversions at a market rate of exchange it
chooses):-

(i) any credit balzence You then have on
any account with Us or any of Them;
and

{i}  Your then liabilities to Us or any of
Them {in whatever raspect including
(1) acrual, conditional, several or joint
liabilities and (2) owed to different
branches or offices of any of Them or
to one or more of Them);

and
(B) combine them; andfor

(C) set off or transfer such credit baiance in or
towards satisfaction of such liahilities.

8.2 If the amaunt of the relevant liabifity is uncertain,
We may set off the amount which We estimate (in
good faith) will be the final amount of such Eabificy
once it becomes certain.

FLRTHER ASSURANCE

if We or any Receiver ask You will at Your cost immediately
sign, seal, execute, deliver and perfect all documents and do
all other things You are asked to perfect, improve aor
enforce the Secirity or to use the powers given to sach of
them in this Deed. This includes executing transfers
(including stock transfers), assignments, Jlegal mortgages and
fixed charges over assets We specify and giving notices.

POWER OF ATTORMNEY

0.1 S0 that You fulfil all Your duties under this Deed and

as security for all sums dus to Us and/or any of
Them (and unul such sums are paid), You
irrevocably appoint:-

(A) Uz and Cur directors, company secretary
and other officers ar any time; and

(B) any Receiver and any person to whom We
transfer this Deed;

both togather and each of them individualty, as Your
attorneys. This means that such persons may in
Your rame, at Your expense and as Your act and
deed as they consider necessary take any action
which You are or may become obliped to take
under or pursuznt te this Deed including under
clauses 6 and 9.

102 We may appoint and remove a substitute attorney
for any of the matters described in cause 0.1,

10.3 You agree to razify any act carried our under this
clauze 10.

1. HM LAND REGISTRY

HM Land Registry Application

H.a lf the Charged Assets include registered Lond or
unregistered Lland subject to compulsory first
registration, You:-

(™) will procure that this Deed is duly noted in
the Register o each such die at HM Land

Registry;

(B)  hereby apply (for Land You currently own}
and agree o apply (for Land You own in
future} to the Chief Land Registrar to enter
on the Register a restriction in the following
Terms:-

"No dishositien of the registered estate by the
proprietor of the registered estalz is to be
registered without o written consent signed by
the proprietor for the time being of the charge
dated # 20#+ in fovour of BIBBY
FINANCIAL SERVICES LIMITED (as
security trustee) referred to in the charges
register”.

Further Advances

112 The Security secures further advances.  Any
obligation any of Them has wo make funds available
to You (including any further advances) under any
Finance Document will be deemed incorporated in
this Dead for the purposes of section 94{1}(c} of
the LPA and section 49(3) of the Land Registration
Act 2002, You hereby apply to the Chief Land



Registrar to enter a note of such ohbligation on
each of the titles referred o in clause 1.1,

purchase the relevant currency at such time.

Payment

2. OTHER AMOUNTS YOU MUST PAY
13.2

You wili indemnify LUs, Those incurring them and any
Raceiver, attorney, agent or other persen We appoint under
this Deed and Qur officers and employess on demand
against all losses, liabilities, costs, charges and expenses
(including fegal, valuation, accountancy and professiconal
fees, stamp duty, tax and registration fees) and any charges
for delay or non-payment of such amounts incurred:-

{A}) Negotiation and Amendments

You will pay Us and each of Thern in the currency in
which each of the Secured Liobilities is due {the
“Payment Currency”). If You pay in ancther
currency and on conversion into the Payment
Currency a shortfall occurs We, the relevant one of
Them or the Receiver (a5 approprizte} will have a
further separate cause of action against Yeu and

may enforce the Security to recover the amount of
the shortall,

in comnection with the preparation, negutiation, 14. MISCELLANEGUS

entry into or performance of this Deed (and any
regisiration of it} and with any actual or proposed 14.1
amendment or extension of or any waiver or

consent under, this Deed,

(B Enforcerment
in connection with the enforcement, exercise or
presarvation (actual, acempted or purporced) of
any of their respective rights under this Deed or zny
of the documents referrad to in this Deed (including
all remuneration, costs, charges and expenses of any
Receiver);

14.2

(C) Other 143
in connaction with:-
(i) anything done or omitted in the exercise or

purported exerclsa of the powers contined
in this Dead;

(i)  the Charged Assets or the use or occupation
of them by any person (including any
environmental claim);
I t4.4
(i) any breach by Yau of any of Your obligations
under this Deed: and

{ivi any currency conversion pursuant to cause
i3,

13, CURRENCIES 14.5

Conversion

13.1 Any monies received or held by Us, any of Them or
any Receiver (whether or not frem You) relating to
the Secured Liobifiies may be converted into such
other currency as that recipient thinks desirable to
cover the relevant Secured Liohifiies in that other
currency. Such conversion will be at the exchange
rate Qur, the rajevant ane of Them or the Receiver’s
bankers (as appropriate) require for therm to

4.6

Ll S &
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Ohbligations

Yoo must satisfy all obligations You have in relation
1o the Charged Assers, We have no liability for any
such obligations.

Continuing Security

The Security is continuing and extends to the
uitimate balance of the Secured Liabilities regardless
of any intermediate payment or discharge in whole
or in part.

Additional Rights

This Deed is in addition to, not prejudiced by and
will not prajudice or mearge with any Other Interest,
remedy or other right now or in future held by Us
or any of Them for the Secured Ligbilities. The rights
and remedies provided in this Deed are cumulative
and do not exclude any rights or remadies
provided by law.

Amount Due

Qur certificate or determination of the amount of
any Secured Liobifities will in tha absence of obvious
error be conclusive evidence of such amount.

Compliance with Constitution

You confirm that granting this Deed does not break
any provisions of Your Memorandum and Articles
of Asscciation, charter or other governing
instrument

Waiver/Protection
(A} This Deed and Your obligations under it, any
Security Document and any Finapce Document

will not be affected {even i Your Hability to
Us or any of Them is increased) by:-

Page |3



14.7

(it  any failure by Us or any of Them to
take, perfect, hold or enforce any
Qther Interest, remedy ar other right
{including under this Deed) from You
ar any other person in respect of any
Secured LUigbiliies and any defect in
(including ies execution), variation,
release, extension, discharge,
compromise, lmitatien on, dealing
with, exchange or renewal of any
such Other Interest, remedy or other
right {indluding under this Deed);

{i) Us or any of Them enuering into,
renewing, varying or ending any
agreement, arrangement or liabilivy or
Other Interest (including under zhis
Deed} with or granting to You or any
other person any new ar increased
facllity or increasing any rate of
discount, interest or charge;

{ii} any discharge, release, grant of any
time or indulgance, walver, agreement
not to  sug, compromise or
composition whether relating to any
Other Interest, remedy or other right
or any part thereof or otherwise
{including under this Deed} We or
any of Them give to You or any other
person or any notice terminating any
abligation of You or any other person
to Us or any of Them;

{iv)  insolvency, dissclution, liguidation or
administration relating to You < any
other person;

{v}  any Jack of capacity or change in Your
constitution or that of any other
person or in any partner, member,
director or shareholder of any such
person.

(B}  No failure en Qur part or on the part of any
of Them to exercise, or delay in exercising,
any right, power or privilkege under this
Deed, any Fingnce Document or ahy Security
Docuntent will eperate as a waiver thereof,
nor will any single or partial exercise of any
such right, powser or privilege preclude any
other or further exercise thereof, or the
cxercise of any other power er right,

Suspense Account

All monies received, recoveraed or realised in
relation to this Deed by Us, any of Them or any
Recelver may at the discretion of the recipient be
held in 2 suspense account. This will be on

14.8

14.9

1410

1411

14,12

whatever terms and for whatever period the
recipient thinks fit. No obligatien to apply them or
any part of thenr in or towards the discharge of any
of the Secured Upbilities will exist,

Counterparts

This Deed may be executed in any number of
counterparts, with the same effect as if the
signarures (and seals, if 2ny) on the counterparts
were pn 2 single copy of this Dead,

Our Leasing Powers

The leasing powers Wa have by swwte will be
deemed to include power to grant leases, enter
agreaments for and accept surrenders of leases and
grant options op such terms as We think fic.

Assignment

(&) You cannor transfer, delegate or declare in
trust any of Your rights or obligations under
this Deed withcut the pricr written consent
of the Appropriate Consent Provider (by letter
sent by it to You).

(B}  We may transfer, novate or declare in trust
or otherwise deal with all or any of Qur
rights and obligations under this Deed at any
time ard take all such steps as We chink
appropriate in relation to this. This will
include to any person wo whom We cransfar,
novate, declare in frust or otherwise deal
with QOur rights and obligations under g
Finance Document. If We ask You will
immecdiately enter into such documents as
may be necessary or desirable to effect any
such  matter described in this  cdlause
14, 10(B).

{C} We and any of Them may disclose any
information about this Deed, You and any
Finance Document 1o any person involved in
any arrangement or preposed arrangsment
described in clause 14.10(B) and to any
ather person to whom information may be
disclosed undar any Finance Dacurnent.

Severability

You zgree thar this Deed is reasonzble but that if
any part is found to be invalid or unenforceable no
other part will be affected.

Failure/Delay

Any failure or delay by Us at any time or times to
reguire You to perform any provisicn of this Deed
will nat affect Cur right to enforee it at 2 later time.
If You are required 1o do anything under this Deed



14.13

14,4

14.15

14.16

14.17

Initials of each Chargor Signatery

but do pot do it We may do it instead of You and
any monies We incur in doing so will be
recoverable by Us from You on demand.

Redemption of Prior Mortgages

At any time after the Sscurity becomes enforceable,
We may pay off any prior Other Interest over the
Charged Assets or procure its transfer to Us, We
may also settie and pass the accounts of the holder
of that prior Gther Interest. Any such accounts will
be conclusive and binding on You. You will pay to
Us on demand all monies We pay and all costs,
charges and expenses We incur in exercising any
rights under this clause 14.13.

Third Party Rights

A person who is nat a party to this Deed wili have
no right under the Conrracrs (Rights of Third
Parties) Act [999 to enforce any of its terms. This
clause does not affect any right or remedy of any
person {including for the avoidance of doubt any of
Them) which is available otherwize than pursuant
to that Act.

Compliance with Obligations

You must tomply with Your obligations under this
Deed during the Security Period.

Release

Any release, discharge or sertlement We give
under or pursuant to this Deed will not be of any
effect if any right, security, disposition or payment
taken inte account by Us in doing so is fater
avoided or reduced. We may retain this Deed and
any Other Interest which relates to the Secured
Lighilties untit We are satisfted that this will not
occur and may caompromise or congade any such
claim.

Delegation

We and any Receiver may from time to zime
deiegate, by power of attorney or otherwise, o
any persan any of the rights, powers or discretions
given ta them under this Deed. by statute or
ctherwise in relation to the Secured Ligbilities. This
may be on such terms {including giving a power 1o
sub-delegate) and for such periods of time as they
may think fit. Neither We nor any Receiver will be
liable for any loss or damage arising from any act,
default, negiacr or misconduct of any such delegate
or sub-delegate.

14.18

14.19

[4.20

14.21

Deed

This document is intended o ke effect as a dead

even though z party may anly execute it under
hand.

Incorporation

The terms of, and any side letters refating to, the
Fingnce Documents are incorporated in this Deed to
the extent required such that any disposition
conuained in this Deed ic valid in accordance with
section 2{1} of the Law of Property (Miscelizneous
Provisions) Act | 985,

No Deduction

All payments by You of the Secured Liabilities will be
made when due without deducrion, withholding or
set off. If any deduction or withholding is required
by law, You will increase Your payrment so that the
relevant person receives the full amount due
before such deduction or withholding.

Smail Companies

We acknowledge that if You are a2 company o
which paragraph 43 of 3Schedule Al of the
Insolvency Act 1986 applies:-

{A) We cannot appoint a Receiver; and

(B} no ficating charges created by this Deed will
convert into a fixed charge;

solely because a moratorium (as referred to in that
paragraph 43) is obnined in respect of You {or
anything is done with a view te cbtaining such a
moratoriumy).

15. NOTICES

[5.1

Initials of Bibby

Attorney Signactory

Unless otherwise staved in this Deed any notice,
demand, communization or document to be made
or deliverad in refation to this Deed will be made
in Writing.
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15.2

15.3

The address and fax number {and, for You, e-rnaif
address) for any notice, demand, communication
or document to be made or delivered in relation
to this Deed is thar identified for Us and sach Bibby
Company in Schedule | and set out above for You
or any substitute address, fax number or e-mait
address as You may notify to Us {or We may notify
to You if a change is made by Us) by not less chan
five days' nodce.

Any notice, demznd, communication or document
made or delivered by any of Them ro You under or
in connection with this Deed will be effective:-

{A) if personally delivered (as appropriate) ro
You or any of Your officers or members and

taking effect when delivered;

{B) if sent by fax, when sent;

6.

154

{C)  if posted, at 102m on the next VWorking Day
(being every day except 3aturday, Sunday
and bank and public holidays) after being
posted; or

(D) if sent by e-mall, when sent.

Any notice, demand, communication or document
ta be made or delivered to any of Them must be in
writing and sent by recorded delivery post and will
be efective anly when racorded as received at its
registered office by that one of Them to which it is
sent

GOVERNING LAW

This Deed, and any non-contractual obligations arising out
of or in connection with it, will be governed and interpreted
by English law. You agree that You will only use the English
courts for any clzims relating te this Deed or any such
obligations. We may use the couris of another jurisdiction if
We choose.



SCHEDULE 1

The Bibby Companies

MName Registered | Registered office and fax number Debt
number Purchaser
or Asset
Funder

Bibby Financial Services Limited 3530461 05 Duke Street, Liverpool LI 5JQ - Fax: 0151 Debt Purchaser
794 1085

Bibby Factors Bristol Limited 3171249 05 Duke Street, Liverpool LY 5]Q - Fax: 01454 | Debt Purchaser
61 7575

Biblxy Factors Leicester Limited 2789348 105 Duke Street, Liverpoot L1 5)Q - Fax: 01 16 Debt Purchaser
151 6516

Bibby Factors Limited 584342 1G5 Dulke Streer, Liverpool LI 5JQ - Fa: §1295 Dehr Purchaser
256 333

Bibby Factors Manchester Limited | 4296744 i05 Duke Street, Liverpoot L1 5JQ - Fax: Oiél Debt Purchaser
873 5432

Bibby Factors Northeast Limited | 3653980 105 Duke Streer, Liverpool LI 5fQ - Fax: 0191 Debe Purchaser
56 9944

Bibby Factors MNorthwaest Limited | 557149 105 Duke Sgreet, Liverpool LI 5JQ - Fax: 0151 Debt Purchaser
479 768l

Bibby Factors Scodand Limited SC19904% 15t Floor, Unit 2, Block B, Kittle Yards, Edinburgh | Debt Purchaser
, Midicthian EHS 1P - Fax: D131 662 3201

Bibby Facrors Slough Limited 2617760 |05 {2uke Screer, Liverpool Li 5)Q - Fax: 01753 | Debt Purchaser
B22 220

Bibby Facrors Sussex Limited 3847904 105 Duke Street, Liverpool LI 5@ - Fax: 01424 | Debt Purchaser
00 484

Bibby Factors Yorkshire Limited 4918173 105 Duke Straer, Liverpool LI 5|Q - Fax: Q1274 Dabrt Purchaser
850 582

Bibby Asser Finance Limited 4044911 105 Duke Streex, Liverpoc! LI 5]Q - Fax: 01923 | Asset Funder
A91 233 !

Bibby Management Services 4917962 {05 [Duke Sereet, Liverpool LE 5Q - Faxc 0151 Meither

Limited 794 1085

Bibby Trade Services Limited 3530463 105 Duke Street, Liverpool LI 5JQ - Fax: 01295 Asset Funder
267 817

Bibby Group of Factors Limited 3143108 t05 Duke Street, Liverpool LI 5]Q - Fax: D13 Neither
794 1085

Bibby Factors International Limited | 4081220 1G5 Duke Street, Liverpoot LI 5)Q - Fax: 01295 Debt Purchaser
672 952

Bibby Invaice Discounting Limited | 4105467 105 Duke Street, Liverpool LE SHQ - Fax: 01256 | Debt Purchaser

366 288

&
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MNarne Registered | Registered office and fax number Debt
number Purchaser
or Asset
Funder
Bibby Finarcial Services {lreland) 419550 Third Floar, Heather House, Heather Road, Rebt Purchaser
Limited Sandyfoerd, Dublin [8
Fax No: 0F 297 4999
Bibby Leasing Limited 00588708 105 Duke Street, Liverpoal 11 5JQ - Fax: 01256 | Asset Funder
365288
Bibby Trade Factors Limited 05303859 105 Duke Street, Liverpool LE 5/Q — Fax: 0{29% | Debr Purchaser
2721099
Bibby Revolving Finance Limited 07693461 105 Duke Streer, Liverpool L1 5jQ — Fax: 01295 | Debe Purchaser
221099
Bibby Transactional Finance 07693401 105 Duke Street, Liverpool LI 5]Q — Fax: 01295 | Drebr Purchaser

Limired

221099




SCHEDULE 2

FPart | - Land
REGISTERED LAND
HM Land Registry Address County/London Freehold/l.easehold
Title No. Borough
UNREGISTERED LAND
Comprised in the following documents of title:-
Address Date Document Parties
{conveyance, lease,
assignment etc)
Part 2 — Chattel Assets
Description Serial or other number | Location Distinguishing Features
- -~ -~
Y o
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IN WITHNESS whereof You and We have executed this Deed which is delivered on the day and year first
before written

YOUR EXECUTION

(If a company with at least 2 Directors or [ Director and a Company Secretary):

EXECUTED (bur not delivered until the date
hereof} as 2 DEED on behalf of FRANK OLSEN
FURMITURE LTD

acting by:-
™ o
CHARUES (PRI
Name of Director Signature of Director

CANSEY A B ROCKC
MName of Directm'f%ﬂl;pany Secretary [i }2~ &mo%ml{_ -

Signature of Directo??Company Secretary

(If a company with | Director a2nd no Company Secretary):

EXECUTED (but not delivered untl the date
hereofy as a DEED by FRANK OLSEN
FURNITURE LTDE acting by:-

MName of Director Sighature of Director

in the presence of

Witnaess's Signature:

Witness's Full Name (Please Print):

Witness's Address:

Witness's Crccupation:




(f an LLP):

EXECUTED (bur not delivered untl the date
hereaf) as a DEED on behalf of FRANK OLSEN
FURNITURE LTD acting by:-

Name of Duly Authorised Mermber

Signature of Duly Authorised Member

and

¢

T4
o .

Name of Duly Authorised Member

Signature of Duly Authorised Member

OUR EXECUTHON

EXECUTED (but not delivered until the dase
herecof) as = DEED by for
BIBRY FACTORS MANCHESTER LIMITED
duly authorised attorney for and on behalf of BIBBY
FINANCIAL SERVICES LIMITED:-

.~

Melanie Ince

g
(AR

Signature of Authorised Signatory of Attorney

in the presence cf:

Witness's Signature:

(ol e

WWitness's Full Name {Please Print):

fetcsuis  Jaiun

Witness's Address:
=3 als LI UIRS MAMURESTER LIE
—Suite B FirstFoor, Laser house
Watertront Quay, Salford Quawe
Manchester
MG XV
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Witness's Occupation:

LN APHINETIATSA




