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Companies House

Registration of a Charge

Company Name: LILY PARMAR LTD
Company Number: 10032301

Received for filing in Electronic Format on the: 25/08/2023 XCAOY2NM

Details of Charge

Date of creation: 23/08/2023
Charge code: 1003 2301 0001

Persons entitled: NPIF NW DEBT LP ACTING BY NORTH WEST LOANS NPIF GP LIMITED
AS THE GENERAL PARTNER OF NPIF NW DEBT LP ACTING BY FW
CAPITAL LIMITED

Brief description: ALL OTHER FREEHOLD AND LEASEHOLD PROPERTY NOW OR
IN THE FUTURE BELONGING TO THE COMPANY TOGETHER WITH
ALL BUILDINGS, TRADE AND OTHER FIXTURES, FIXED PLANT AND
MACHINERY OF THE COMPANY FROM TIME TO TIME ON SUCH
PROPERTY AND; ALL PATENTS, COPYRIGHTS, MARKS, SERVICE
MARKS, DESIGNS AND OTHER INTELLECTUAL PROPERTY RIGHTS
(INCLUDING WITHOUT LIMITATION BUSINESS NAMES, KNOW-HOW,
FORMULAE, INVENTIONS, CONFIDENTIAL INFORMATION, TRADE
SECRETS, COMPUTER SOFTWARE, PROGRAMS AND SYSTEMS),
CLAIMS AND ALL FEES, ROYALTIES AND OTHER RIGHTS OF EVERY
KIND DERIVING FROM SUCH INTELLECTUAL PROPERTY NOW OR IN
THE FUTURE BELONGING TO THE COMPANY.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

Electronically filed document for Company Number: 10032301 Page: 1



This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: NPIF NW DEBT LP ACTING BY NORTH WEST LOANS NPIF GP
LIMITED AS THE GENERAL PARTNER OF NPIF NW DEBT LP
ACTING BY FW CAPITAL LIMITED

Electronically filed document for Company Number: 10032301 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10032301

Charge code: 1003 2301 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd August 2023 and created by LILY PARMAR LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
25th August 2023 .

Given at Companies House, Cardiff on 29th August 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Standard Debenture

(1) LILY FPARMAR LTD

{2} NPIF NW DEBTLP

DEBENTURE .




THIS DEBENTURE is dated 23'@( MSM,,@F Do 23

-ﬁART;ESé

-ML’Y PARMAR LTfJ {r@gtgt@r@{i number 1@@323{}1] whase ragwtered nfﬁce s

at 2 Hilliards-Court Chester Busiriess Pa:rk Chester; {Ihﬁshlre, Umtae:% E{lngdwm,

CH4 9PX ("the Burrczwer“}

- NPIF NW DEBT LP é-_'liim_itéigﬁ p'aﬁtﬁé%ﬁit}-in*co.rpc}ra.féd_fi’ﬁ-.Eﬂg-taﬁ'd. and Walés

(Registered Number LPO17864) registered office is at Unit J, Yale Business

:V;llage Ellice Way, Wrexham LL13 7YL actmg by NU&TR WEST tGANS NPIF
- GPLIMITED, .as the ‘general .partner of NPIF NW DEBT LP, 3 Company .
“incorporated- in England -and- Wales (Registered Number 10597240) whose -

- registered office is at Unit J, Yale Business Village, Ellice: Way, Wregham (S
TYL, acting by FW CAPITAL LIMITED, & company incorporated in England and . -
CiwWales (Registered: Number 6?0?8439} whose registered address is at Umt} _

“Yale Susmess ‘\\hi§age Ellice Way, Wrexham: LL13 7YL ("the Lender").

11

- Covenant to Pay and "'Cha?"fﬁ'a- _

The Borrower covenants. with the Lender that it will on- demand pay and::
- discharge the Borrower's Obligations. when dus to the Lénder. The Borrower
with full title. guarantee and as 3 continuing secarity for the payment and
: d:scharge of the E!-m‘rr.}wer 5 thgaﬁons chargeg tothe Lend@r 5

___1 1. 1 by wav c:vf legal mmrtgage the freeho id antﬁi teagehcld property’ reférred -

16.in the Schedule fo this Debentura together: with all buildings, trade

and other fixtures, fixed plant and machinery of the Bormwgr fmm tlme -

o time on such property, :

A2 b:‘f"' WaV.ﬁf-fix_@d“charge:'-' |

{a) - - all other freehicld and leasehold property now or in.the future -

' - belonging to the Borrower together with alt buildings, trade and

:ather fmtures, fixed plant and machinery of the Borfrower from
“otimie to teme o such pm;}eﬁy, _

b il p?ant machinery,. camputers office and- ather aqu:pment '
* ow or in the future belonging to'the Borrawer (other thar fixed
plant and machmew)..mzludmg all*computer terminals, hard
drives, keyboards, connecting leads and networks now or in the-
future belonging to. the Borrower, together with all additioris,
alterations, accessories, replacements and: renewals from time .

(=7



o thme for such equapmem‘. and any component parts of such
'equ ;nmem: fmm time to time:

{cf ol stoeks, shares and other Securmes now o in- the fui:ure.-
- -belonging to the Barrower together with all dividends and other
. r;ghts deriving from such securities;

{d)  all present and future bcemiq..énc{l other debts and the praceeds
‘thereof and morietary claims due or owing to the Borrower {the
"Book Debts") and the benefit of all security, guarantees and’
- other rights-of any nature enjoved or held by the Borrawer in
re!'atimn to any.of them; .

; "{e)- - the goadw;li of the Borrower andits unca&led capstat for the tirne
: hemg, arnd : -

{fi gl patents, Cﬁt}’iﬂ‘lﬁ,ht& marks SBIVice. marks de&gns and mher
h rntefiectuaf property: ﬂghts (mciudmg without lirnitation business
names,  Kkrow-how, fmrmuiae : mventmns, confidential.
m?nrmatmn, trade. secrets cnmpu’ter s::ftware pmgramg and-
*systerns), claims and all fees, rovalties and other rights: of every
kind deriving from such mteliectuai pmperﬁy rowW of in the
future belongirig to. the Barmwer

113 by wéy of fi o‘atiﬁg chargje all the undéﬁaking, property and. assets of the _
- Borrower whatsoever and wheresoever present and future. nat stbject -
to a [egai martgaga ar f:xeff charge by *thS ﬁebentwe

“The Lend'er may at any fime by written ns‘tiae" to-the Borrower corivert thi
floating charge into a-fixed charge as regards any pmgﬁaek‘tv and assm%s speaﬁe& '
by such notice. :

The flaatmg aharge creatzed by this Debenture 5hall unless otherwme agreed i
‘writing by the Lender, autamatnca’lly and without-notice be converted into &
- fixed charge on-any asset subject toit: -

1.3 if the Borrower shall create {or take any action to create} or aflow to
'_remam in existence any security interest as. descz';bed in C!ause 211
othss:-r than thts Debemure aver afy asset; or

13,?; _lf tha Borrower dmmses of ahy asset cc:htrary 10 the pmwsmns mf C&ausa"
' 2.1 3 or B

133 i and when any-person iev fes or ﬂﬁtzfes the Bormwsr that it intends to
levy any distress; exec:utmn sequestratlon or other, proces; agam&t afy
.'assmﬁ of -



1.6

1.3.4. if the Borrower ceases to carry on business or becomes Insolvent; or

-:}?._*3.-5“if tHé'EaffﬂWer receives any offer {whether in writing, verhal fly or.

atherwme) for [or takes any action towards) (3] the sale and purchase of
any of its Book Dabts or {b) the factaring of any of its Book Debts or {¢)
the discounting of arty of its Book Debts or (d) the. creation of any form:
~of trust or otherinterest in any of its Book Debts {together “Book.Debt
: -_ﬁagraaments”} :

Thé floating charge created by this Deberture shall; unless otherwise ggr"e:ed' _
- in writing by the Lender, automatically and without notice e converted: into

a fixed charge on any asset subject to it {if not already cgnmrted inta a fixed

.~ tharge pursuant to Clause. 135 above) Jmmedmtely prior to entering mta
_aﬁv Book Debt Agreament -

Any ags‘se"?s acquired by the Borrower after any crystallisation of the floating.
- eharge credted by Clause 1.1.3 which, but for such crystailisation, would be

subject to.a floating charge shall (unless the Lender tonfirms in writing to the

‘cantrary) be charged to the Lender by way of a fixed charge.

in-the evenit that the 'Flcfating' ﬁﬁarge'trm‘ted'ﬁy Clause 1.1.3 shall be

i . jooox R ﬂ . i ey it 'f{‘m,r i ‘L
converted into g ol cHarze over the rolevant asset fthe systallised

- ﬁharge”} such Crystallised Charge shall not subsequeﬁtlv be converted back
into a floating charge uniless and until the Lender shall have issued a writteri
- hatice to the Borrower stating that the Crystallised Charge has, fram the ciate :
“stated in the said. notice, de-crystallised -into a floating charge.: For- the

. + _—
. psnr?hee Sf thm ﬁ%auzﬂ 1 “ ﬂs defﬂu Wﬁﬁrhﬁh £ iﬂf‘ﬂuct ot i‘mhni“fshln iw-\ thc :

the de-cwgtailasatmn af‘ the Crvstalirsed {:harge

21

_Restrictions
“The Borrower shall not without the previous written consent of the Léehdér: :

211 'create of afimw to. femain n existerice anv i's"ssz:w'tgagea charge;. l;en or

other secur;ty mter@st o any of its assets other than this Debenturs;

212 _-r_.:iisp_oae.- of th:e a:;s_ets c‘_harg‘ed’ by 'C;iiauses 111 and 1&2;

.2:;131_ ._d;smse of the assets charged by Clause 1.1.3 f}ther than in the urdmaw :

course of: busmess at not less than market Vaiue

214 prant.or at:cept asirrender of any lease or !E’céncé of or part with or

share possession or oceupation of its fre&hn[é or leasehold pmp@r‘ty or
-apy part of it; : : '



_'215

216

pull down or rémove or redevelop or make anv material alteration to
the whale or any part of any buildings or any other substantial asset

- arsaver, tnfix or remove any fixtures or remave any- f::Eant machinery.
- at eqmpment belonging to or in use by the Borrower ex:;ept for the
. ;.mr;ms& af efff:atmg r&pa rs or repiacmg such assel;or

fact’mf,_a's;sign_, dismum.éhsaﬁ _m of its Book {}éé::ts or enter inta any -

form of Book Debt Agreement of any agreement of arrangement
:whmh has. a s;mliar effect: no - fnatter how: such agream@nt or

arrangemam’c 5 descrlbed

. Covenants

The Borrower shall:

3.1;11 :

312

keep all buildings and éi"'piént mac:ﬁéﬂew; fixtures and fittings in good
repair and condition and immediately after being required to do so by
the Lender make good any want of repair in such assets and perm:t any

- person nominated. by the Lender free access atall reaﬁmabie ttmes to
view the state and condition of the Borrower's assets:

Insure and. keep insured such of its property as.is insurable With such
Jnsurer and against such Fisks and in such amounts and otherwise in’
“such terims as the Lender may require and will maintain such. other
: 'msurames ds are mrma%iy madintained by prudent companies carrying

on- similar busmﬁsses with the interest of the Lender noted on - alt
policies of such insurance or; if the Lerder shall .raqmre_:,_ in the Joint

- mames of the Barrower andthe Lénder and will produce or deposit with
the Lender all such policies and receipts for all prémium and: other .

o pay'm.ént'siﬂaca;f,sarv for effmihg'amté Fraintaining such instirances;

313
314

R

316

"appgy any. msurance pmceecis i making gac;d the loss of damage orat
the Lehder's option in or tuWards the dis:;harge of thﬁ Eﬁrmwers'
: _Cﬁbﬁlga‘ts@ns -

_ -punctua?[y pay all rEﬂts, taxes, duties; assessments and- mther outgcmgas.

and observe ‘and perfcrm all restrictive and ather covenarztg undet

: whsch ﬂ:s assets are held

- Subject 't_aij the .r'ights of any.pﬁﬂ? mortgagee deposit with %he.teﬂderz:alt

deeds, certificates and documents constituting ot svidencing title to the
pmpaﬁ:y oF any part of the property c%targecf by this Debenture and alt
insurance pailcseg

_r:o'mpiy w‘ét'h t’H@ ﬁravis'i'i:;hg t;af a'l'i 'pr‘eééni’: or fu{ur'e' Statutesz and -

. dirécﬁf}n made undw arw ﬁfthﬁ for‘@gr} ngi and



3.4

3.7 not (i thout the. TLender's. consent -which 5haIE not ‘be unreasonably

withheld or del ayed) miake any apph&:attm for g:-Eanmng pertnission or
implement.any p!annmg permission of omit of suffer to be armitted any
“act, matter or thmg required: to be dﬂna under the re!evanf planning
iegislatmn

318 '_ﬁa‘t’ ré‘lﬁasé,'éxchahgé Cohﬁndund set-off,-grant time or indulgence i"n'__

‘respect of, or in-any other: manner deaE with all of anv of the Baok
-[}eb‘ts,

319 -é's'agem?: for the Lender, collect in and realise all Baok Debts; pay the _

‘proceeds iito an account hmmmateci by the Lender {the”ﬁecnunt"} )
~ immediately on F'Et:élpt and pending gjavmeﬂt haid these pmceeds ity
trast for the Lender

3.‘-1,-19 riot, without the prsm wiitten cansent of the L@ﬁder, wlthéraw any
amauﬁts staﬁdmg tothe crefiat mf the ACCourit -

3.1.11 -f cai!eci oivso'to do by the Lender, execute a legal assignment of the

‘Book Debts to the Lender in such terms as the Leénder may require
and give notice of that asmgnmenﬁ to the dehtcrs fmm whom: the-
Bonk Debts are due, ewmg ar incurred.

If "thse Borrower shall-fail to satisfy the Lender that it has p&rﬁ:rmed any. mf its.

- obligations under a:iausee 3.1 thenthe Lﬂnder ray take such steps as it considers
. apprépriate to procure the perfarmam:e of such ebligation-and shall noat §3y-

taking such steps be deemed to be a mcrtgagee in possession and the moniés
R R RS B3 FINEEY INPNE JRCYRUN. N e | 5 P [ A | by s ""%Sﬁ I S b e

ey Yt |
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until so. reimbursed shall carrv interest. at the 3ntes’est Rate te the date of
__reimbursemeﬁt :

Enforcement

41

&

This Bebe?*@t’ure shall i':').écém'e-' E‘ﬁférééa'ble: '

411 i ahv of the Barrowers Dbiiga‘émns shail nui: be pald or rﬁlschargad by

‘thé Barrower when' diler

_ﬁii_?g_ .'f'f the BGr’rc‘:W&r hreatheé ah*‘v’ 'g'rtimsx'eﬁ of thiis 'Débehture dr c’f'anv_'

mewws {Bbhga’zmm or

413 - any -t}fhér-lever}t shaii take _pl_&‘;c‘e which i.'r'w: the 6p'i:'rfa’i{:ani'u'f the .Lfeﬁﬁ'ér puts

i3 je@mardv all or _a’ny part of 'the“securitv' cre‘ated bvfh[é-%ﬁehen{-urirs:'

. -Sectmn 103 Uf the Law t‘i}f Praperty Act 1925 shall not appiy and the statutory

pﬂWEi’ of sale arzd all other powers under that or any other Act.as vamed or




43

extended By this t}ebenture shall arise on and be exercisable at any time after

the Lender shall have. demand&d the payment or discharge by the Borrower of -

il or any of the Borrower's: Bbhgatmns or after a receiver or an admmistratm '

‘has been appemted

ﬁectmn 93 Gf the Law nf Pmperty Aact 1925 dea?mg w:th the consaixdaﬁon of
martgages shall nat apply to this Beh@nture

. Recelvet's Pﬁ'uwérs

54

5.2

53

At ariy t:me after: ti"us Debenture haﬁ became emfnrteai:x%e nr n‘" requeeﬂ:ed %:::y the :
Borrower, the Lender may withaut fuﬁ:her notice to the Borrower appoint by
writing tnder hand or under seal any oné ar mare parmns either singly, jointly,

.st«:vera!iy or jointly and- severallytobe a raceiver o recelver and manager {each’

a 'Receiver') of any part of the: pmperty charged by this Dehenture and either at
the time. of sppaintment or anv time after his appointment miay fix his-or théir

- remuneration and -except as otherwise required by statute may remove any_'

slich Recewer and appﬂmt ancyther or others in hxs or the;r place

--Any Res:ewer shall be the ageit m‘ the Barmwer whach shall be se e!y :
-T@Spf}ﬁmblé fa%‘ his acts and defaults 3nd the pavmen‘t of h;s remuneratmn

_"Anv Recewer shaii sub;ect to any §rabatstses or restnctlﬁnz expressed in the deed -
. of instrumant appointing him have all the powers conferred by the Law 0%’

Pmperw Act 1925 and the Insalvency Act. 1985 on mortgagors, mortgagees in
possession. {but without liability as -suth), receivers, and admini strators
appointed Under thase Acts ‘which in the case of joint Receivers may be
exercised either jointly or severally. tn addition, but without- pre;ucl[ca to the

-Fgerxeraé ity of the fmregamg the Receiver shall have power (in the name of the -

. Borrower or otherwise and instich mannﬁr arid onsuch terms and ccndatmns a5
he ghaﬁ think fit) tm

53 1 take pﬂssessmh ﬁf collect. amd get ini all o any part of the propertv m__
_ respect.of which he Is appamted and- fcxr that purpm@ to take any
_praceedmgs, o

5.3.2 carry on’or concur in’ tat"fv'ing. on the business of the Borrower. and to
raise roney from the Lerder or others on the security of any property
charged by this Debenture,

533 purchasa of ‘acduire any 1 aﬁd and purchasei _acquwe amﬁ grant ahy

-'mteresi i r::rr r!ght over Jand;

534 sel if u;“ coneur in selling, let of concur in letting and terminate: oF aa:t:tapf
surrenders of Ieasas or tenancies of any of the preperty charged by th&s 5
i*{}ebenture and to carry any such: transaz;tmﬂs into effect




B
Bl

v

6

B4

535 sell; assign, fet or. c}therwmé dispose: of or concur in sell:ng, assigning,

- letting ‘or otherwise dcsp@smg Gf all property in respect of which he is
- appointed; Cw

535 make any arrangement or compromise befweer the Bownwar and: anv _

- Dther ﬂ&l‘ﬁﬁm wh:ch he mav think expedient;

537 ma’keéhﬁd effect all repairé_,-,_ improvements and iﬁsur'an.ées;.
538 purchase maté-ﬁzéar touls, eqﬁi‘pment-, gﬁi}?‘ds or supp;’ies;_;

539 t:aEi up- anv "uncaiied capsta! of the Borrmwes’ with - all the powers

__cﬁnferred by the articles af asﬁma‘tmn af the. Barrmwer in. connection
with caiis '

_5=‘.3','10 empia\;, engage aﬂd a;:mc}mt managers aﬁd a@her employees am:f

professional advssers ar

. 5311 do all such other a‘e:tsand things as may be considered to be incidental

ar conducive to aty of the above matters or powers or to the realisation
of the security mnstituied by this Debenture and which he awfa@ily may-
arcah do.:

Ad?ninisﬁrat.or‘s.waéers_:
_?':afagr*aph 14{2} Sc:heﬂljfé':Bi"}h'sdl'vgﬂcf Act 1‘986"3@;:&55'93'.1:{_1 this- eBeﬁturé; :

At anytime after this Debenture has become enforceable or i‘f.'requEStéd? by the

Borrower, the Lerider may without furthér notice to the Borrower appuoint aﬁy -

-one or'more persons either singly, jointly, severaily or ;amﬂy and severally to be
“an- administrator of the Borrovwer {each an "Admmustratt}r") and. except as
- otherwise required by statute may remove any such Admlmstramr and appmn‘t
'ancther ar other‘s i his or their. plar::e

: 'Agnv_ Administrator shall ke 'th'e agent of the Borrowet which shall be solely -
‘responsible for his acts and defaults.and the paymerit of his remuneration:

* - Any-Adfinistrator shall have all the powers conferred by the Insolvency Act
1986 on administrators appointed. under that Act.. In addition; but without
_prejudice to the generality of the foregoing the Administrator shall have power’
{in the name of the Borrower or otherwise and in such maﬂner and ot such

terms and wm:htmns as he shal think fitltos

fm" tha‘t ﬁurgmsz ti) take any pruceﬁdmgs




642

catry on o concur in carrying on the business of the Borrower and to-

raise maney from the Lender or others on the semrgtv of any pfupertv'

- :;_5_,4._3'

644

54

< bi4B

of th@ BU rmwer

'gurchase or ar:quire Any amd ;md pur‘thase az:qu;re and gran‘t anv _

interest in or fight over Iand

sell or ¢oncur in seiimg, let oF concur in iettmg and termmate ar accept.
surrenders of leases or tenancies of any proparty nf the Borrower and to

carry any su*:h transactanns it effect

"'s@%i,' assign, lat oF otherwise dispose of or concur in selling, assigning, -
-!etting.mr-mfhemi'ste:_ﬂzisﬁpnsmg of any propérty -;cxf theﬁmrmwer; o

rake anv drrangement or f:{:ampmm ise between the Bmmwer am:! any

other person which ha raay thlnk expee:hent

- BAT
648

§49

Fiake a’ﬁd etfect al Fépairs, improverments and ihsurances;

_ purthas-'je materials, tools, equiprient, gaads or supplies;

calt up ‘any uncalled capital of the Borrower with all the powers.

- tonferred by the articles ef assucmtmm af the Bormwa in cmnnet:tmn- '

6410

. b41L

with ca!ig

emp!oy, ENgage Eﬁd appmn’t managers and mher emplmyeas and

professional adwsars or

do all such other acts and thmgs as may be considered to be incidental

- or conducive to: any of the above matters o powers or to the realisation -
.-of the security: csﬁstututed by this Debeatura and which he lawfull y may-.

ar can do

. Lender's Powers

At any time after this Debenture shall have become enforceable of if reguiested

by the Borrower, the Lender may without further notice and without first -

- appointing & Recelver or an Administrator exercise all or any of the powers
-conferréd on mcartgagees by the Law of Property Act 1925 as vafied or"
extended by this Debenture and . all pOWers, . au‘thoﬂtzes and d;scretmn&-

conferred expres&lv or by 1mp{|catrﬁﬁ i any Receiver or Adm;nzstratc;r i thzs

- Debeittute o mn?erred by statute or camman law.



Any monies re’teivéﬂ'bv the Lender, any Receiver or Administrator shail subjact.

- to the repayment of any claims having priority 1o the charges created by this

Debenture be applied in the following order but without prejudice to the right

-ofthe Lender to recmfer anv 5h{3rtfa[§ fmm the Earmwer

811 inthe pavmem 'cf all costs, 'charges and eX‘pehSeS"ﬁf anid incidental to

the appmntment of the Receiver or the Administrator and the exercise
af‘ all of any of his p-::rwers and of all autgmngs pmd by him;

8.1.2 in t_he_ payment of the fR.éﬂeivef‘s or .'Admihistram'r'sl;réfmﬂﬂ'efafiéﬁj

‘B3 in or towards the satisfaction of the manies, obligations and liabilities

secured by this Debenture in such c:rciezr as the E.ender irits: absaiute

814 in payment of the su rolis (if any) to the pefson of persons entitled ta it.

- All moies recesved recovered or realised: by the Leﬁder‘ under th|s Dabemture-
‘may be credited at the discretion of the Lender to a separate account and. may

be held in such account for so long as the Lerder shall think fit pending its

“application: from time to time in or towards the dnscharge of: any Qf the-

Mo person dealing with a 'R-éaéii_ig‘ef; an Adfniﬁi’str’é”{éf orthe Lender shall be
concerned to enquire whether any power which he or it is urporting to

- exercise has become exercisable or whether any maney is due under this-

Debenture sr-tanéeming.th‘e’app?i‘m‘;iﬁﬁ of any'-_moﬁey pald, raised or
borrowed or concerning the propriety or régularity of any sale by or other

dealing with such Receiver, Administrator or the Lender. All the protection to

purchdsers contained in Sections 104 and 107 of the tawof Property Act
1925 shall apply to any person purahasmg fromof dealmg W ’th a Receiv&r af

8. Application of Proceeds
B
- discretionthinks ﬂt
82
. B:}rrower 3 Gbligattcins .
9. Protection of Third Pariies
Aémlmstramr m the Lender
10,

Entry inta Possession

if the Lender, any Receiver or any Administratar shall enter into possession of

the property charged undar this Debenture or any part of it, the: Lender, the:

- Receiver or the Administrator may from tiﬁ]@ o time and at any- t:me ‘BO-BUL
-of such possession. Neither the Lender nor any: RE(‘,EWW norany’

- Administrator shall i inany cifcumstances {either b’y reason of any. entry into”

- ortaking of possession of any such property or for any other reasan and
“whether 25 mortgagee in possession 6r on any other basis) be liable to

dtcount to the Borrower for anything except its or his actual receipts or be -

S




iaab!e to the Borrower for any loss or damage arising from any realisation mf
the property: charged under this Debenture or from any-act, default or

-Ec}m;ssmn in mnnectmn WIth such real%satleﬁ

The Bormwer |rrﬁvncahlv anpmnts tha ietﬁdar any Resewer anv

;Admsﬂ strator-and any persan rominated by the Lender Joirtly and also

'severa&!v tobe. the attorney of the Borrower withthe. pawef of substitution
and inits narme and atherwisé on its behalf and a3 its act and deed to ngn mr :
execute all deeds instruments and dacuments which the Lender, any -

.'Rece iver, or arw Administrator may require or deem proper for any.of the
“pidrposes of or which the Borrawer aught to do under this Debenture. The

Borrower agrees to ratify and conﬂrm aﬂythmg suzh attorney shall t awfui§

it :Pawer nf’&ttarraey‘
—and pmperlv do.
12. - Prior t:harge

13, .:':_Fmtheims«.su_ranm B

if th&re es any ehcumbrance over any c::f the gmperty charged by th&s
Debenture which r‘anks in pmmﬂty to this Debenture and any praceedmgs or

“steps are taken to exercise or enforce any powers ar remedies conferred hy
-such prior encumbrance, the iender, ahy Receiver or any Admzms’eratcr

appointed under this Debenture may {but without prejudice to any rights {he =

| _ _Rece iver or the Administrator may. have under the Insolvency Act 1988), -

redeem stich prior encumbrance nr procure its transfer to itsalf and may

settle and pass the accounts of any prior morigages: chargee or

encumbraricer; ‘Any dccount so settled and passed shall bie concltsive and -

“binding oh the Borrower and all the principal, mterest costs, charges and

'expen%s of and incidental to sich redermption or transfer shall be seclred
on the property charged by this Debenture and all the powers conferred by -

_'any prior encumbrance on the encumbrarnicer, any receiver or any
“administrator under that encumbrance shall be exercisable by the Lender;.
‘the Receiver or the Admmlstr‘atar in like mannerasif such pawers were

: emressﬁy mc!uded in th;s Debenture

The Barrower ShaEl'Whéhévér requested by the Lender immediately execute

andsi ign all such deeds and dcrcumeﬂ‘is and do all such things asthe Lender
may rﬂqu ire at the Borrower's cost over any property or assets specified by

the Lender for the purpose 6f perfecting or more effet:twaiy providing
gecurrﬁy o th@ !_Emzi@r‘ fr,::r the payment and drscharge of the: Barmw;zr 5

Obli gat;ms




14. -

14,1

14,2

All tosts; chirges and . expenses incurred by the Lender relating to this.
- Debenture or the Borrower's Obligations shall be reimbursed by the Borrawer.
tothe Lander ondemand ona fyll mc;%emmty basis and until so renmbursele shall

carry interest at the tnterest Rate from the date of payment to the date of

: rezmbumement and be saz:ured ol the prﬁperty charge::l i:ry thls Debenture

The Lendar and everv Rece:ven Admsmstmt@r. aﬁafney or other’ person. '

: -ap;mmted hy- the Lender under this thenture and their respective employees
“shall be entitled to be andemmﬁed orv-a full mdemmtﬂg basis out of the praperty .
-r:harged by this Debenture for all labilities and. expenses. incurred. by any of

them in or directly or indirectly as a result of the éxercise or purported exercise:
of any of the powers, authorities or discretions vested in them under this

‘Debenture and against all -actians, - proc@gdmgs lasses, costs, € tlaims. and’

- demands for any matter or thing done or omitted’in-any way relating to the -
praperty charged by this Debenture and the Lender-and any such Recewer and

: Admmzstratnr mayr retam and pay aii sums fm suz:h matters ot of the rianies .

15,1

154
: chmulative and are not: exa[uswe of any rlgh%s pnw&rs or remedies wwded by '

law and may be exerc ised from time to time and'as Df‘t@i’k as the Lender may.
: e:%eem ex{aed;ent

.Miscellanéﬁg;sﬂ-

The Lender may WEthmu‘c deﬁhargmg arin arw wav affec:tmg the secursw created"

' .-by this Debenture or any remedy of the Lender grant tirme or other indulgence-
* or abstain from exemsmg ar enforcing any remedles, s,et:urshem guarantees ar -
~other rights which it may now of in the future have from: or aga inst the
- Borrower and may- riake any arrangement, vatiatiofi ar release with any person

oF persons witholt prejudice: either to this Debenture- or the 1sabgluty of the .

.__'Bm'mwer for the Borrower's Obiagatmns

“The Lénder sha i have a fu il and unfettered rfght to assrgn the whole of any ;}art o
~of the benefit of this Debénture and the expression "the Lender” shall include
~its successors and assigns and the Lender shall be entitled to disclose any. -
information to any actual or prospective-assignee, suiccessor or participart.

The provisions of this Debenture shall b severable and if &t any time any ong or
more such provisionsis.or. becomes mva%ncﬁ illegal or unanf&rceab!e the walidity,

legality and ‘enforceahbility of the rema;mng prmusmns shai net in’ any way be

impaired as aresult,

The- rfghts arid remedles afihe Lender @rowdad by this. ﬁebahtum are.




AR5

156

This Debenture isin addition to any nth@r security now orin ﬂ’]t’i future held by
the Lender for the Borrower's Obligations and shall not raerge with or pre;ucﬁce.
such other secunty ar arw mﬂtr‘aﬁ‘tual ar Iegal rxgh’cs of the Lender. -

This Dehentum may be ex;acuted in ‘more than ohe munterpart each cxf which. -
shaii be éeemed to ﬂenst;tute an: original.

|f the Tulg agalnst perpew tﬁes applies to any 1trust created b\j this Debeﬂmree?-

~ the perpetuity period shall be 125 years {as specified by section Sil} f:ﬂ’ the

Pafpaturtaes and Acmmulat;oﬂs Act 20{2}9

' fs&utizes.

16

16.2

A c.iemaﬁd notice or @ther mmmum::at ior t@ the Bormwer in e;cmnectmn wnth'
“ this Debentura:-

| 15-.1.1.3_ shall 'b-ei-sn'uis-r%tiﬁg;éncé,; |

16.1. 2. sha]i be left at the Bmmwws regis*tered af prsnfﬁﬁpal c:.ffzce for the time

being or 2 place of business.of the Barrower last known to the: iender or
-sent to such address by facglmde or flrst cfass post.

'_ﬁ\ny such demand ‘natice or ﬁth@r cﬂmmumcatmn wutl it gwen ar made i

accordance with th is Ciause be deemed to have been duly given or made as

-f@l!ewg =

16 2.4 ifsent i;y prepaad f;rst ¢l ass ;mat an the semnd Businegs Dav 3fter izhe :
date of pns‘img, or )

'16 2 2 deiwerec% b\; hancﬁ on deiwew at'the address i:emvnded far m this

mebenture, oF

16.2.3 if gent b'y'fa'cs'_éi'mi'ie at the time of transmission.

_'i:;:r;nv;déd towever that i itis delivered b\f'hand oF itk by facsimile: ona 'r;ia.y

which is:not a Business Day o after 4.00 p.m. ofa Business Day it will instead -

he degmed m have heen given or. maée on the next Business Day.

Governing Law and ju’ri’éd'%atiﬁn

-_Th:s Eebenture shall be gowerhed by and constraed in accordance with the
{aws of England and Wales and the Borrower submatg to the nunwaxciuswe _
:jurisdictmn of the courts. czf Eng zmd and Wai




18  Land

Land Reglstrx

The Borrawer certifies that this Debenture does not contravene its

mernorandur and articles of association and has been’ exacited in
atcordance with such documents and applies to the Chief Land ﬂegzstrar fora-

“restriction to be entered an the register of EtS titleto ?eglstered pmpertzes

chia rged bv this. Debamure that

"N a‘nspms;rmﬁ of the mg:stered estate by fhe _
proprigtor of the reg;sfemd estate is ta be registered _
- without.o written consent signed by the Prapnemr forthe
- timé being of the charge dated [DATE} in favour of NPIF
'NWD{?bt LP referred to inthe. cﬁarges register.”

The Borrower Eaé executed this DEbéhmré as a deed é‘:h f‘h’étiﬁndftiﬁn: t'h;:at it
- shall' not be created for the purposes of the Companies Act 2006

Section 859A nor delivered for the purposes of Sectm 45 m‘ that Act, until it

Nm as&urance, Security or payment whir:%‘: ‘may be avmded or adjusi:ed under

anyenactment relating to bankruptcy or-fiisolvency of under Part Vl of the
Insolvency Act 1986 or similar legislation binding an the Borrower irr a
- jurisdiction other than England and Wales and no release, settlement or

discharge given or made by the Lender or the faith-of any such asguraﬁce

- security or payment shall prejudice or affect the rightof the lenderto =
recover from the Borfower (including the right to recover any monies which

it may have been compelled-by due process of taw to refund under: the

provisions.of the Insolvency Act 1986 and any tosts payable by it or
-gtherwise mcurred in connection with such process) or to enforce the
 security created by or in connection with this Deberiture tothe full exter}t of
-all-monies and liabilities semred by this Debenture

19. :Dehuew

“is dated by or.on hehalf of the pamas
20, ﬁvﬁidaﬁce 'i:&f' Payments _
: EG;Z:.E.'

The Lender can retain the security created by this Debenture for a period of 25

motiths after all the Borrower's Obligations shalt have been paid and dsscharged. '

v full notwnthsiandmg any- release, settlement, discharge or- arrangement given -
ot miade by the Lender on or as a conséquence of stich payment of terrinati ion
“of liability. If at any time within the period of 25 mmnths after such payment or

drscharge a petition shall be presented to a court for an order for the wmdmg_ '
up of the Borrower or-any person {"the Principal Dabtar"} whose I;abu%;tses to:

‘the Lender have been guaranteed by the Borrower, or an application is made to-




_a: Cf}ur"t for. an administration order for the Borrower or the Principal Debtori or

any - paman gives notice of its intention. to appoint an administrator of the
Borrower or of the Principal Debtor, or any persoi fales with the court a.natice
of intention to appoiat &n admlmstratar or a notice of appnmtmemt of an

_'admmra‘cra‘mr of the Borrower or the Principal Debmrg or the Borrowear or the;

Pri ﬁmpa_mehm:’ shallicommence to'be wound up or to go into administration or -
any analogous proceedings shall be commenced by or against the Borrower aor

- the Principal E)ehf_ér,-“tﬁe Lender shall ba at 'l'ihi'e:i’t\ﬁ o continue to rétain'such:-_

security for and during such further period as the Lender may détermine. The:

‘Borrower agrees that in such event such security shall be deemed. to have -

continued to have been held as security for the payment and c?:scharge to the

- Lender of all monies and i;abalmgs secured bv this Deénertture

211

_--..Def'initians' and _in'i'ergf_s%etati:}n

I ﬁ:'his'ﬁe'ﬁentufie:-

"Borrower's ﬂb%igatmﬁs“ reans all monies, abhgations anid !tabsizties whether
prmcupal interest or otherwise which may now or at any time in the future be’

due or owing or incurred by the Borrower to the Lender (whether actual or
: contmgent and whether- incurred alone of jointly. with. another as prmcspai

guarantor, surety or otherwise and in whatever name o style) together with
interest, z:harges and other ‘expenses;:

"Busmass Day medns a. day {not bemg a Saturdav or Sunday) on WhE{h banks

In'London are open for general business; -
: ""fin%sd'ii;e-ni”'mea ns any of the follows:-

{a}  the appﬁiﬁtméﬁ‘f of & receiver or administrative teceiver over the-

‘whole or a substantial part of the Enrraww s assefs or any legal
‘processif taken, -of enfcrced upon-any of the Borrower's assets, aﬁd
dhysuch action’is not lifted or- cfrscha rged-withify 14 _days

" (b} ' any step is taken by the Borrmwer or any- ﬁther persan to am}mnt an

_.acfmmsstramr ifi relatron to the Borrower;

(e} the Borrower becomes insolvent or stops of suspends payment of its,
-debts oris {or is deemed to. be) unab’!e topay its-debts as they fall dise
or proposes or erters into any agreemaﬁt oF mmp@smcn fctr the
benefit of its creditors generally;.

(d) & petition i-s'zprﬁséﬁtéd (miheg‘r than & petition which i in the Lenders -

© opinjon frivelous or vexatious and which is withdrawn or stayed within: -
- 14 days) or an order s made for the winding-up or dissolution of the .
- Boftower or the appointment 6f.a :qu:datfam in respect of té’m .
_.Eﬁmmww or



{e}  the Borrower ceases or threatensto cease to carry-on the wholé ora
substahfsial partof its bus:ness : '

"'intamst Rat&" means the rate tharged to the Burmwer bv the Lend@r fmmf
time to time onthe Borrower's thgatram

212 Any tfgfiérégm;e i this Debéﬁ%ua‘je to-

212 1 s*tatutea, statutcrry pmwsmns and uther Eeglstattﬂn shall include -all
' E am@hdment& smbg’tgtutaans mudifmat[ms and renenac:tments far the
tirrie being in farc:e, '

. 22.1.7 this Debeniture and to-any prmns;cms of it of to : aﬁv other document

. referred to in this Debenture shall be construed as referemes to itin

force for the time being “and as amended, varied, suppiemented
msta‘ted gubstitute{:f or navated frorm time ta tlme

22.1.3 words i the singular ai;u inc ude tha plurai and words i the p%ural-
0 shallindude the smguia%‘ :

_ 2214 Clauses and Schedules are to Clauses and Schedules of this !jebehfﬁ_ré;.__
and ' ' A

2215'a person -means an- individual, “firm, corporation; - society,

- unincorporated | association; state - and  administrative .and -

governmental and uther entltnes whether or not a separata Eegai :
entity

213 Headmgs are for ease of refer@nce anly and are-not to: affect the
' 'mterpr@tatmn of this Debenture

The Bgrmwer has axecuted this Elebentua'e dsa Deed and the Lendﬂr has executed this
Dabemure onthe date stated above.’
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EXECUTED as a Deed {but not dehver@d untzi the.
- date stated abmve} by -
LILY PARMIAR LTD : :
) -E‘nf Wo directars or 3 dxrecter aﬂd the sex:retarv -

Director

- Director/Secretary-

N the presence of:
.-{Wlthess szgnature'-

2. :

| ﬁm@ﬁéﬂm MC&WW&N AL

Wntness S:gnature {only requared
if sigried hy one Dsrec’mr]

* Addrese

SIGN ED BY

CDERBRA. LV LQ/M &
- For and on behalf of L
NPIFNWDEBTLP

acting by its General Partner

NORTH WEST LOANS NPIF GP Limited.
*atting by its appointed fund maﬁagef .
- FW CAP‘ITAL LIVHTED .
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