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Registration of a Charge

Company name: HOPEWELL HOUSING LTD
Company number: 10005394

Xo5RUDHF

Received for Electronic Filing: 27/04/2016

Details of Charge

Date of creation:  25/04/2016

Charge code: 1000 5394 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10005394 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 10005394 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10005394

Charge code: 1000 5394 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 25th April 2016 and created by HOPEWELL HOUSING LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 27th April 2016 .

Given at Companies House, Cardiff on 28th April 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Hopewell Housing Lid
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HSBC Bank plc

Debenture

Registered at the Companies’ Registry o the
Day of

Form of charge filed at HM Land Registry under reference MD 1012}
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This Debentore by vy of deed made the day of 420 w-ge 20N
Botweon (1) Hopewell Hodging Lid
Number 0005353 {the " Company "y aod

{2} HSBC Bank ple ("the Bank™) (reglstered in England nomber 14259 whose address for service for eniry on the
register s Sevnrities Processing Coentre, PO Box 0304, Coventry, CV3 9TY

WITNESSES as Pliows .
Dehentare as security for the Debt

I This Debenture shall be security for the paviveit and dischiarge of the Bebt mentioned in Clavse 2 below.

l"umn. du.e, Qr mcmnmg due, from the Commpany to the Bank {"the Debt"),

Thas includes, butis not Tnwited (o

() overdrafis, loans orother facilitics and further advances of mongy, _

(U7 pugraniecs and mndemnities to the Baok and any-of the Company’s other contingent labilities,

() discount, conumssion and other lawiul charges and ¢xpenses;

(dy terosy in abordane with any agreement betweon the Cotpany and the Bank and, # there isno
agroement, Interest o oy mwney sad Habiliies due from the Company at o awmdal rate of 3%
above the Bank’s base rte fromr me 1o time computed and compounded monhly mudfor decarding
to the Bank's then current practice; Interest as above applies before wnd aftcr any demand or

ilgement,

fe money agreed tobe paid by the Company under Clause 23 below.

The Agrecment to puay the Debt
3 The:Company agrees w0 pay-and discharge the Txebi when the samie §s dud to be paid and discharged. Tr

acknowledpes that the Debt shall, inthe absence of express written apreement by the Bank fo the contrary,
be dise and payable Lo the Bank upon demand.

Beewrfty given over the Congros's Assots

#, “EheCompeny, with-fal ditde goarantos, and a8 secority Tor the payment and discharge of the Debt,

charges-

iy Byway of legal morteape all frechold (ineluding commenhold) and leaschald Tand now vested in the
Company together with-all buildings fixtures, fttings and fixed plantand machingry now or at any
tineifierwards o it Thisinclodey (without lmitation the Tand desenbed.or referred 1o in Part Lof
thie First Schedule below subject only to the sthey morighges or matiers G any} méntioned by Part 2
uf the First Schedole beldw

(B By way of fost Gxed cligrge. the chattels Oncluding allagdinons and bprovemints to, and
replacements of them from time 1o time); scéourities, tinellectual property-and/or sther properiy
mentioned in (he Second Schedule below,
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(c) By way of first fixed charge (except as already charged abavey. -

5} Alt-the present arid future right, tide and mierest of the Compauy incor (o eay frechold
(ineluding commonhold) or leaschold land or other immmovable properly wherever situated
aud all fxrares, fitings and fixed plant and mackinery now or atany bing aflerwards o it.

(it} All chatels now oF atany dme afierwands belonging to’ the Company, This exciudes any of them
for the tine betmg forming part of the stock 1 trade or worke-in- pmgrm of the Companv.or
which re, for the trme being, otheryise effectively charged by way of lepal morigage or fixed
chirge by this Debenture.

(i) The benefil of all rights; licences, guarantees, rent deposits, conlricts; deeds, dndorakings
s warranties relating to ary land or other property mentioned above and/or to any trade o
business front fime to Hme cirried oo by (e Company.

(Y AL book debts and other debis and monctary clatmsg and aay rents; Heence fees or ofhier paymends
dise Trom any lessce, licenses or-occupier of any imovable propedy wherever situated fiow or
csi - time afterwards due owing or incurred 1o the Company. In adduion e full benefit of

I miarantees and securities Tor them and all liens, reservations ol tithe and other rights
Lnablm,g, the Company to-enforee an vdiekits or clivins («,ﬁilml;ww called the "dubtﬁ”)
This excludes ol debts and ol ams : w thie Bankomay fromyfime fo tme Diveagresd-
inariting with the Company whick ¥t be suhject o iis fixed charge and also such
debisand cliims as are charped i dcoordance wilh parigraph (v) below.

() Anycredit balance on any account of the Conpany with the Bank.

iy Anyeredit balance on any account-of the Company with amy bank (Other thanthie Banky or
other person. '

vty Al gdodwill and nocatled o zptmi Tor the thme being of {he Compans,

(vt Al stocks, shares, débentures. bonds, Toan capital and other securitics of any deseription of

Cany othier peison (including, withowt imitanon, any” subsidiary or subsidinry undertakimg of
the Company). Tn sedition,
fay allry g:,hm to &.uhscnha (o 6F coniver other sucurities e or ofliorwise acquire any such
securities now orat any time afterwards belongifg 1o the Company,
byl dividends, interest and other ingome and all other rights of whatsoever kind deriving
Jromor mmdmg al 1o, any of these (ogether with any securitics mentioned iy the Second
Seheduls below, collectively called, the Vsecurities”),

oAl fetters patent, trademarks, sorvics xmrk& digipns, ulility models, copyrighis, desipn rights,
apptications for regiteation of any of them and the npht o apply for then in any partalt the
world, Inaddition, moral rights, inventions, confidential information, know-Tow and rights
of & singlar nadare aristng o snbstsing anywhéee i the wor f v rainton ot any of the
abiove (whether registered orunregistered) now or ot any Ve afterwards belonging to the
Company (logether with any of the same mentioned in the Second Schedule below,
collectively called the “imelleéctunl property”).

tx1 Al policies of lifs insurance of assarance and all rights and claims to which the Company i
fow, o7 may &l any time afterwards, become entitied o relation 10 the proceeds of themorof
any othier policies of insurance of any description (incTuding, without Hmitation, the
nsurances mentioned in Clagse 8(a) below).

ey All righes and other property to which the Company 18 now, or may at.any tne aflervards,
Becomie énditled as a resultof, or in connection with, aiy pmcwdmgs theeutened or
commictived vnder the Tnsohvéncy Act 1986 or any similar egislation inny Jurisdiction.

fxil)  The bengfit ol all agrecments for the pravision by the Company. 10 any person: of any Toan or
credit or othet fimancial accommodation of any description {including, withoat Tsitation, any
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Arance leases and hive or hire-porchase agreoments) now, or at any tme aflerwards, ontored
ints by the Corripany. '
(xifly Theproceeds of sale of amy properfy mentioned above,

() By way of floating charge, all the nideniaking oftthe Company sed all s property whatsoever and
wheresoover both ‘present and fiture. This will not include any partof e same which is, Tor the:
time being, effectively charged by wayof legal morigage or fisgd charae by this T}Lh(:mlffh wfid
recoenised ag effectively socharsed voder the laws of the jurisdivtion inw hich the same 15 sitnated,

The property referred to i paragraphs (a) (b) () and (d) above i collectively catied the "charged
;:mputa"“ The progperty teferred wiin paragraphs (1) (8) and o) Cogethar with any properiyfor the ding

seing effeetively cliarged by way ﬂff wed charge by the application of Clanse 3 below ) is callectively
Ca!iﬁ:ci the *ixed charged property™

Bank's ability to convert Floating Charge

5, Thie Bank may, by notics o writhg o the Company, convert (he Qoating ¢haree creaied by Clause 4{d)

“above into a Tixed charge in respect of such of the propeny of the Company as tiay be specified in such

notice. It may do so,

{13 if on the happering of a0 of theevents mientioned in Clinse 11 balow, o

{15) it appears W (he Bank thit such properly 18 in danges of seidure, distross, diligence ot dny ather form
of lepal process or {hai the same, and/or the seeurity now creted i respeet of it 18 otherwise in
Jeopardy.

Te githar event. theabilitv of the Company fo deal in any way with such property shpll cense

exeep to theexient i the Bank may ofherwise agroee io wiiling,

Rescrictions on Company

i, The Company shall o oxcept with the prior writien consent of the Baok? -

ta) Ccreate. ot aliompt to create, ot aliow 1o subsistover all or any ol the charged proporty, any uor gage.
charge.. Hien, pledgeor other security other thin this Debenture and the mortgages or mitiers (ifanyj
mwkmr;uﬁ in Part 2 of the First Schedule h;Em& g

by alloveany wangible property, fmmmg, par of the ﬁaccﬁ"ﬁ harged propeny, fo feave the possession of the
Company (oxedpt for the purpose of necessary repair or: ainlenanee) or o be use ool b anyperson
oiier thaie the Company or e any parpose other ta in conigstion with the bugingss of the
Clonpany; or. '

{¢j - refease, eéchange. sompound, setoff, grant tine or agree.(o any. other arrangement bt respect of, of’
in gy dther way' deal with, all obany {::-i the debts except Bsexpressly all oveed By this Diebeinture:, or

()} purt with, hire, Tead, ML; i :En or dispose of all, orauy part of (oramy nght, title or inferesting, the
fixed charaed pmpem or gl or (exeept by 4 sl cor disposal in the ordinaiy.coutse of the Company
business and for the purpose of carrying oo the same) day part of the reninder of the chirged
propriy.

7 fu respect of any part of or Drerest in, the fixed charged propery ttle to which is or becomes fag*lmmci al
Wi Liand Repistry, the Company applies 1o HM Chiel Land Registrar to-enter the fmiim&mg resiFiciion on
thi Proprictorship Register of the title of afl such property: -

Debenture 1B (1106 Revision) dof 20 Bunk's Refl SC3092057415K



"R disposition of the registered estate by the proprietor of the regisiered cstate is 10 be rogistensd without
& wiindnconsent signed by thie proprietor for the thme bidng of the Chargs dated IR e KL e
1 Favonr of the HSBC Bank ple referred 10 in the Charges Register.”

Company's Obligations to the Bank

s

8, Until this Debentore is discliarged e Company will: -
) ) Tngure, and keep insured, the charged property with sneh msurer and againstsuch righs and in
such armmounits and olherwise apon such fefms as the Bank may reasonably require, [fthe
-Bank makes no requirement, then in scoordance with scoepted prutent. business practice Trom
fime to-timie in respett of property of the same type.
ity Punctioally pay all premiums and other monics nocessary for keeprng i such insurimecs or any
other Disnranid referred 1o in Clase 4(c)x).
{1y See thay the interest 6f the Bink is noted upon off policies of such iusutanice or (if'the Bank
reasonably so requires) (hat the policy is held o the joing manmes of the Compay and the
~‘Bank,
{311 the Bank reasonably requires, produce (o or deposit with, the Bank il such policies dnd the
receipts Tor all premion and other payiments nocessary for effecting and keeping up such
pobicies
vy Promptly notify the Bank ol amything which way give rise 1o aclaimunder such policy(ics) and:
grired that nothing & doreor pol dome 889 conscquense of which any suclr policy might be
-adversely nffected orwhich-may increase the prewiun payable.
fetyMolily the Bank prior to taking any sleps 1o open an account with any bank {ather than the Bank)
or-other porson.
T s Agrewd (whether or not this Diebemtyre shall have become enforenshley that: -
o Thic Bank mgy (bt withont %Jc,usg, e auy duty to dQ serand if it reasonably considers it
necessary 1o do so} el elfect such insariances. 1701 does so, the Company shull be liableto
the Bank for (hé oxpengss inicurred by the B uﬁ\,- irvgdoing s
(Y AT sws-on any thine pavable ondér any stch pokicics of msarance shall {sibjeet 1o any pr tor
rights-imd ci'i,ims {af any L’imd pdrh} e §1£nd b0 the Bink. 1T ihe same-are nol pand direitly o
the Bank by the insy 11 Be trostee-of theny for the benggit of the Bank
and shalt account o 111; iiif,aauk a;.mrein"ﬁgh, e insuranee-momics shall at the option of the
Bank be applicd (st 1o Clause 28 below) in or towards the payment or discharje of the
bt or inmaking g?u{‘id or recoupiig expenditure iy respect of the 1oss or darage Tof which
such monzes are received.
thy {1y Keepall buildings on any land charged by this Debentire and all fixtures and plant.and
machinery onind o them (and all other tangble property comprisod in the charged property)
inpood and substantial repairand condition.
iy Whenever any of the said huildings, Fxtures, fitings or plantand nachinery are destroyed,
darmsiged or deterioraics, fmmediately repair, replace and make good the samie. [The-
Company shall fai] todo so, thien the Bank shall be entitled (bt nothoundy to do so instead..
i€y Wotwithout the prior written corisent of the Bank: -
(1) pull down or remave thee whiole or atiy part of iy boildings forming part of the laud charged by
{his Debenbaze;
{11y severor unfix or remove any of the fixtures or fitings: or
(i) exdept for the purpose of elfecling necessary repairs 1o them orol 'Qiaizim, the saee witl
new or imiproved models or substitutes, remove amy of the plant and machinery belotiging (o,
o i use by, the Conpany:
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fd}  fi) Carry onoany trade, business or agriculiural nse onany land now or afterwards used by the

Compary for the purposes of trade;, bustiess or spreshture. 1oshsildo'so inacoordance with

{he standards of gooid mamg,czmcnz “Trein thme 1o ting clirrend o the trade O buswtm ar{m

the case of amm;lim&ﬁ yse) with the standards of good husbandiy, from tine e time. Itshall

LEI&{J do so i accordince with the suihorised plariing ise of such Tand.

atn, wadintain and. wm;:riv with-all licences, consents and othier authorisations (including,

ol Hmiiation, enviranmenital pofaus) auck effect all replstrations which may be fecegsary
or destrable in relation (o 4l orany part of the charped property or any business or other
dctivity from timeto time carried ofy By the Company.

{e} Mot withoot the prior writen consent of the Bank! -

(i) carry diut, or aliow 1o bie carried oul. on-any land charged by this Debenture, any development as
dsa_.‘{m_.d_:xs‘ the Town and Country Planiing At 19490,

i) enter i any agreement under Section 106 of the said-Act; ar

(iiy  change. or aflow 1o be changed, the use of any such i,

iy gzﬁ Observie and perform all covenants. stipulations nnd conditions which from time to ting affoet
e ase or possession - of the charged property whethor avising undér sny lease. Comnmouhold
Commnnity Stateient. oy ofbet apreemiont under which the charged proporyis held,

(i) Punctually pay all rents and othér pavments becoming g, o7 (o become dugl onder wny lease,

Commonhold Community Statenient or other apreement memioned above.

{ifi)  IMthe Bank so requires; produce to the Bank evidence sufliclent io reasonably satisly it that
he rcqmrammts mentioned above lave been complied with,

(2 (i3 fﬁmpiﬁ witl all statulony: and enher regulations affecting the chavged property, This will inchude
all environmental Livws and cuwironsnental pernis applicable from tiwe o time to-all or any
patt of the dﬁhlr&i{i PROpUTLY OF H1EY nringss - ather actvity from - time 1 i carived o by
1he Compay,

{6 Not allow any ircuinsiavices o arise which could lend: -

{ay  toany compelent anhority o other person taking sctiai or making a claim wider @iy
envirprimental Taws (ncluding the requirement 1o clean up avy confaminiied land or the
revocition, stsspeéﬂstczzﬂ vArEHOn Of Hon-ranewi il of any environmental perimit); or

) iothe Company having 1o teke action 1o prevent the possibility of any suchadtion or
el

ity Indemnifeeach of the Bank, the Adiministrator or Receiver fand their respective officers.
apents and delegates) against all costs expenses and Habilities propery incurred (Gsrm iy or
ivdirectlyy as-a resid ol any now-complisises or slleged mon-colnpliancs witlvany
envirpnmental Iaws i reldtion w all or any part of tie chiarged propesty or anyvthing doneor
fot done on it

(R {4 Wikhin 7 divs afer bocomiing aware of the same, giveiill particulars {3 the Bank of any notice,
‘order.divection, designation; resofution or pmpmﬂ affecting all or afvy part of the charged
properiy or {0 thie case of any tandy ihe locslity 10w hich it ¥ sit tosed, given or made by any
planning authorily or Gthcr ;mt:shrc oty of awthonly w listsoever (ingluding, sithout,
Lamitation, any hoeasing muhoried

(1 I the Bank reasonably requires, | : and at lhe-cost of the Company, (ake all
reasonable and necessary steps o cmmp!a with any of the matters mentioned in () dbove
amr:i.maku (ot join with the Bank in making) such objections or representations us may
reasonably be availoble i respect of thenn
(i} Permm the Bank, 3ts sgens and any person authorised by it wo-enter on. anvy-Lund charged by this
| Dichertture or on which any other part of e fxed charesd property 18 situated, at all reasonable
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times and on reasonable notice (except in case of emergency) for the purpose of inspecting or
valuing aiy-of the fixed charged property and if the Bank ¢a {ks Tor soch a valuation (which H is
entitled o doy (st shall e at the expense of the Company.
() Notwithout the prior writlen consent of the Bank; -
{i} grant oF vary, or agree (o grant oo vary, any licence of tenancy fToctinig any tand-charped by
this Pebentire:
iy exercise the powers of leasing, or agreeing to lease. or of accepting or agroeing o At
surcendors of teascs, conderred by Seetions Y9 or 100 of the Law of Property Act 1925,
(s in any other way, dispose; or agree to-dispose of, or ereate, any lepal or equitablestaie of
ierest in soy Jand charged by {his Debontore:
{ivinegotiate, seltle or waive any clain for loss, damage or other comipen sation {inchuding without
Fmiiztion compulsory purchise compensation) affecting soy land charged by this Debentnre:
or
{vy apply for an tmprovement or other grant or o anything whichmi ght result i any Jand charged
by this Debeniure being subject to any statutory chiarge.
(k) Ensurethat, without the prior writien consent of the Barik: -
{1y .no persori other than the Company shall be registered under the Land Registration legislation n
force from e to time as proprictor olany land charged by this Debenture:
(i1} no person shall becate entitled 1o any proprictary right orinterest which mav adversety affect
i vatue of such Tand (unless soch entiflement exists a the date of this Debentuire or-at the
time of the acquisition of such land by the Company) and the Coinpany shall indemnify the
Bank forall expenses reasonably incureed by the Bank in lodging frowm time o tme cantions
o7 notices ngainst the registration of Hile o aiy such Tand.
(i) Permanently keop all taiigibli. movedble property forming part of the fixed Shinrped propoesty at
{hi¢ proutises (if any) specified in 1he: Second Sehedule below or al such other premises as the
Bank may from tine 1o time réasonshly spprove in writing
(i) Kesp sueh fived charged prapérly within England and Wales and notify the Bank upon reduest of
the Tocation of snch fixed chinreed propery from time 1o time,
ity Uponwritten notice from the Bail, keep such fixed charged property atthe promiscs so
nalificd vrat such other premises 48 way be. rensonabily anthorised towriting by the Buank.
(V) Pavail costs for the relocation of any of the fixed charged property.
gy See that there 5 Tixed o all tangible moveable property formiiig part of the fined charged property i
& prominent position & plague containing the following words: -

BN O CHARGE
THig property and accessories are suliject 10 8 first fived charge Favour-of FISBC Bank ple.”
ar in sughother form as the Bank may requine:
) (0% Gotin amd realise the debts in the ordinary course of ts business (which shall not extend 1o
geliing or assigning or in any other way factofing or discounting them),
fiiy Pay the proceeds of such getting inand realisation; and all other moties recerved o respect of the
fixed chiarged property, into such separate and denominated accounts a5 the Bank ghall Trom
fivie to time noninate in writing for sach purpose or as the Bank may otherwise from time to
tine require, 1 the Bank shall not nonminatl any s dccouns, the Company's Sirrent
secount with the Bank shall be the nominated account for the purpuse of this Clause 8(n).
(iiy - Pending such payment, held snch proceeds and other fieniss npon Crist Tor The Bank.
vy Exceptwith the prior written consent of the Bank, not be entitled to withdraw or fransfer Trom
ity &nch accoint any fnonies standing w the credit of such-account.
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(o}

m

)

i)

(i} Noluse orallew 1o be used, or take any sicp in respect of any

P‘HHL tually pay ali calls, instalments and other monies thal may becowe due in respect of the
eonritics.
m Mot exercise any of the rights and powers attaching to. any of the securitres 1y manner which, in
the rw&tmeib ¢ opiition of iim ¥ ank, may adversely-affoct E‘m valueof the SeCurity Ctﬁ’imd by
thig Debentre: and

iy privr tothis Debenture becoming enforeeabile; and subiect 1 fp;{i} abiove, all rights and powers

atfaching to the securities ghall be-cxercisable by the Company o 4 it amy direct.

(i), Take gl such necessary steps. and do all such seis (ineluding the prompt pavinentof Gy
appropriate fees-and policing apainst any infringoment of, or chailenge do, the intellectual.
properivy to maintain the value, subsisteiice and validity of the fieltectial property,

(i} Where approprisie, use its st endesvours o protect and safegnard the intellectuiad property froim
i ngatnst theft, Toss, destruction, wnauthorised access. copving oruse by third partics.

of the intellectual propeity 1n
Ay way which, 10 thi reasonable apinion. of the Bank, may *n{xusah affect the valne of it

{1} Dieposit with the Bank (and the Bank shall be gntitled 1o retm) a 11-deeds, cortificates and other
almmﬁmia constituting or evidencing Hile to the fixed charged property (Sxcept insofar as the

> are held, or requited to'bé held by moy tiird party fn adcordance with any obligation
:r.zmkm g priority o the security creited by this Debenture)..

(113 -On beivg reasonably required fo do so by the Bank, and at thecost and expeass of the
Compamy: =
(87 Execwte, sign, defiver and do all things necessary {inclnding, without lmildiion, the

asqag,nmem of all or any of the debis and the transfer of all or any of the scouritics, to the
Bark or s nominee and the givisg of any poticss and effécting of any rogistrations) as
{anidd v wancly forro 58 the Barak iy reasonably regaire, Thisis o perfecta fegal
martgage, assignment or ofbier fixed scourity in fovoor of the Bank ol all o suh part as
shall b specified in such notice of the fixed charged property or otherwise to improve,
perfect or proteet the seonnty fnfended to be created by this Debenture of to fcihiaig the.
exercise of afy powers, suthontes and discretions confered under o fa accondance with

s Debenture. ' ' '

(b Eiidorse, or cause 1o beendorsed, on gy documents constituting or evidenimg fitde o
thig- in:ad charge: pmpﬁ,m and give 1o thind partics such wotices of the sécurily i:fc’!iﬁd by
this Debenture as the Bank may reasonably require,

Bank's Powiss

..

i)

(b}

1]

Without affecting in any way the Company's obligation umder Clause 8 above the Bank stiall
Tervo the right atany time 1o fix plagues or other m*zrkmg-: to all tangible moveable property

cmnpmcd i thie Nixed charged property or the premases in or on which such property is sitvaied.
The plaques or other maarkings shall bz i sueh Torn and with such wording asthe Bank may
r;asnma,bh e mmcatmg} the Bank's ingerest m such fi sed charged propefy.

The Company shall not allow ans such plagues or markings o be concedled shered or removed.
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By Af any time before this Debenture is discharged (and whether or not the same shall have becomw

enforceable), the Bk may, if and whenéver, and §o ofter s 1t shall reasonably think {it, upply the
whote ar fnvpart of the momics from tme 1o Hine stinding wthe credib oF any aceount i referred to
i1 Clauss 8(n) 1or towards the discharge of the Thebt,

oy 1oy pay the monies mentioned in () above to the cradit of any othr acoouit nomiamed by it
(e urcim;n an account opened by i Tor this purpose) as security fof any contingent or fisture Hability
of the Cowpany to the Bank,

Whien the Debenture becomes enforecubile .

I

(e} i the Company

This Deberture shall become enforseable

(A} i theDeb is not ;mf:% ot a%mémrgcd ‘iilir&ﬂ due twhether on demand, o nereed maturiy or earlier as

the case miy bey; or

by ifthe Company is in breach of anvof The obligations under this Debentire; o

hall cnter into any composition of ariangement for the benefit of it croditors; or

tdy i any siep 1s taken for the adminisiration:or winding-up of the Company {which includes, withom
limitation, i each case. the board of directors or the Company in general meeting, passing a
resolition for the same) except where, in the case of winding up, the Bank has consened in writing
for the purpose of reconstruction or amalgamation, of

{ey  ifa third party shall take possessioi of, or & receiver shall be appointed over, orany secured creditor

of the € ompany shall stek to enforee his security e respect of all orany of the Charged praperty of
any other event shall happen which puts in jeoprirdy all or dny part of the security created by s
Diehenture or
if 1‘%1; Bank, i its reasonable digcreton, considers that sy claim may be feade ggaiost the Hank
bond, guarantes, indemaity or other contingent Hability issued o entered into for duy
iia =% of the Company; or
(o if sy ofhér évent shall occur which has teen agreed by e Company and the Baok as an evenl upon
the odenrrence of which this of any Sthor seourity for the Dbt shall be enforceable.

Ty of the above $hotld occut: -

{1y thie powers of sale and of appointing areceiver conferred by Section 101 of the Law of Property
Art 1925 ghall tnumediately arise and become exercisable by i Baok Tree from thie
restrictions mm«umﬂ i Sections 103 and 109 of that Act; and

{ily the powers of leasing, or agreeing to Jease, ov of nccepting or agreeing 1o adcept surrcidders of
Jesses fooniferred by Sectons 99 and 100 of the Law of Property Act T925) shall immscdiately
herome exercisable.

These powers are available 1o the Bank whether or nol the Beuk shall thon bein possession of all or any

piirt of the: chmgad propertv. The Bank may granta lease at'a preminm and Tor any langth of term and,
penerally, without thi necessity for the Bank to comply with any réstrictions iposed by, or other
provigiong of, the Sections and lepistation mentioned a!\;szm Canid 5o thiat for the purposes of Bectiots 99
and 100 of the Law of Property Act 1925, the expression “miorigagor” shall include any person deriving
title under-the Company and Sob-Sections 99 (18} dng 1007¢12) shall not.appivy,

Appointment of Administrater or Receiver

12,

5} The Hearing charge created by this Debenture ts imended 1o be & qualifying floating chargeas
defined by paragraph 14 of schiedule B1 1o the Insolvengcy At ] 1986 (inserted by section 248 of and.
schedule 16-1o the Friterprise At 2002).
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(b At any tme after having been requested to do so by the Company, or after this Debenture his

biecome enforceable (and whether o nof amy of the events mintioned i Clanse 11 are conlinuing),
thie Bank may appolat by-deed or by writing undef the hand of a ditly awthoriscd officer of the Bank,
ar E}ihcmz%c Y TR0 0TS POrSuns’ to be Administrator( ﬁ"x{irmmsiralm 3 or-Receiviy
{"Receiver). These expressions shail, where necessary, inclide any person substtuted as
Administrator or Receiverof ol of am part of the charged property. The Bank may similarly
appoint & Receiver atany time afior hiaving boing requested to do so by the Company,

(&) The Banlomay (so Taras it i5 lawfully abld to do goy from tiime o tine by deed oF by writing under
the hand of & duly authorised officer of the Bank, or olherwise, remove auy parsen appointed 1o be
Administrator or Recefver and may in @ simifar way sppointanother in his place.

Wy Wavany time twe or tiore persons shall hold office as Administrator or Receiver of the same
property, cach one-of theim shall be separately enititled {subject o any contrary difection in il
APDOITURCTIL) 10 CXeFCise all the powers, authorties and iscretions confersed on thim

Thi power to appoint a Recelver shall be in addition to all statutory and other powers of the Bank
wnger the Insolvengy Act 1986 and the Law of Properiy Act 1923,

() The power 1o appoint an Administrator-or Recerver shall beand romain exercisable by the Bank

even thoih there may bes prior sppointment in respect of all-of any partof the charged property.

s’,e.}_'

13, iy Thie Bank shall not, nor shall the Administrator or Receiver, bie liabde w-asoount as imorigagee 1n
‘possession i respect of all or any of the charged jyfoporty nor be liable for any loss upow realisaion
or for any ﬁ{:ﬁi{.‘ct or-defanlt (onloss wilfid of say ozture whatsoever tn cohnetgon with all or gy of

e charged property for which a morlgagee i possesston might as such be lisble.
(by Al reasonable costs, chiarges and expenses properly incurred by the Bank or the Aduimdsizator or
Recever {including g internal management and administration costs and the cost of any
preceedings tn relation to this Debenture or the Drehity shall bepaid by the Company.

14 “The Administrator or Receiver shiall be the ageit of the Company and the Company shall be responsible
fioe fus dctsand remumeration as well as for any definlls conuniied byl

Bowers of Administestor or Becelver

15, The Administeator shall Kave (he statufory powers in.sehedule Lol the Insolveney Act 1980, The
Recever shall (subject o any Himitations or festrictions expressed.in the dam:muﬁ appoiittig hi but
notwithstrnding any restsiction or limitation Binding on the Company u:ldm’ this DheBentuis o any
winding-up or dissolution of the Compary or any analogous proceedings in any junisdiction) bave alt the
powers (a8 varied and extended by this Debenture) conferred on receivers by thee Insalvency Act. 1980 dnd
thie Law of Property Act 1925 and h\!ﬂh{)ul affecting the above in any way) the following powers: -

Gy (i) Tosel, tn«szér ausipi, oo G grant. accept surrender or vary, termiinaic or surrendor Ieases

of or mn exchange and enicr Hp O mrxm"fmm lenses of any of the charged property; and

(Y indny other way to disposeof -or deal with, all or any of the charged property in respect of
which 1he Receiver 8 appointed (or agroe any of the same) in eithed-case m sucha way and
gencraliyvon such forns and conditions as o reasonably {hinks it

Any transaction mentioned above may be for such payiment or other wn«sidn,mmu agthe

Administrator or Receiver shall think fit. This is sowhether fora ump s or 2 consideration

payable in instalments and whether for cash or otherwise, Inthe case of te latter, 1 shall forn punt

of the charped property and bo charged with (he payment and discharge of the: Dbt
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by

it

(i)

(g}

th)

(i}

1)

ik}

i

{1}

-of the Company in respect of any uncalled capital

Fixtores end plant aad machinery may be token and sold separstely from the premises to which they
are fixed {or in which they are conifimed) without the consent of the Company being obiained or
NUCESEATY,

Totake possession of; coliett and get in, all or any of the chasged property in sespect of which the

Receiveris appotnied and for i hal purpose 1o ke such demands and inke any proceedings as the

Receiver shall reasonably {hank § fit.
For carry o, manage, dovelop. fmﬁwmu amnizaiwte or diversily (or a;:,,mc ‘the simed by trade or

business Ginchading Torming) ashas Frony time o Hine been carsied of the'whole or any part of the

fixnd chirped property.

1y Tomakeany ATFATemEnt ot compromise hetwesn the Uonpany and any-other pérsorn-which the
Becelver mity roasonably think expediog

(i) To ke, delénd of pi rtxmpai- i any proceadings (inchuding; withond lmitation, aritation
procendings) as the Receiver may reasonably think expedient,

To make, effect and complete such improvements, developmient and repairs fo any of the chiarged

properdy as the Recetver may reasonably think expediont.

To migke calls {and {o-enforce pavment of them) conditionally, or unconditionally, on the members
with-the benefit of ail the powers in the Articles of
Association of the Company conforred oo the Thrcctors,

Toappoint managers, officers. sérvants, workmen, nominées and agents for any of the purposes

rigntioned it this Cladse 13 at such remmineration and for such periods and on such terims as the.
Receiver may reasonibly determine. '

I the Reoctver thinks Ay, but without affecting the indemnity contained in Clause 23 below, to effect
with any insurer any policy o policies of insurance either in Hew, or satisfaction of . or it addition to.

sl indemndty

Todelegate ’m pmu,r of attorney. o inany other way. 1o any person.or-persans spproved in wiiting

by the Bank, ail or amvof (he powers. sithorities and discrétions which are for the time hg

gxervigable by (i Receiver under this Debenture.

(i}t pmmﬁlé thie formation, aroflicrwise aoquire the shiee capital of, sy body corpdrai mth a
view {0 such body corpotate-beconning @ subsidiary of the Company or aiherwise:

[113te Wti‘{ﬂl’iﬁ,. Tense, or otherwise aoquire any nterest tnall or any of the Companys ualu:fcmkmg,
and propeity:

{111} toroarry. on any business-in succession torthie Company or any subsitdsry of the Company;

and i each case, as'the Recever may otherwise reasonably think iy,

To apply for, and otherwise take such stops as the Receiver may consider reasonably necessary or
desirnbie to.obtain t the pame of s nominée or otherwise) sech lcencés, conkeils, permits nnd
approvals ag the Receiver may reasanably think expedient.

To mike elections for value added o purposes a9 the Reseiver may rmsmmhlv trink i

For anyof the purposes authorised by this Clavse, to raise mongy by borrowing from the Bankor
Trori-any other person on the security of all or any of the charged property in respect of which the
Receiver 15 appointed. ' '

1) The Receiver mwiay mmc'rﬂwm a8 mentoned above en such termsy mwh:m\% Al the Bark shal
consent, fevms ander which such securily vanks ih prioritv o all orany of the seourity created.
by this Driébenture) as the Receiver migy reasonably ik ft: and

(i) therepayment of 21l seh monies and e payiment of interest-on thein and relafed cosly
charges and expanses, shall be treated for all purposes s expenses properly payable by the
Regeiver,

“Toesercise amy of the powers which the Bank would be entitled to'exercise inder this Debonturs:
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i,

for  Todoallsuch other acts and thangs as the Recever may reasonably consider to be focidental or

nizcessary 10 any of the matiery or powers meniicned above or whick im Recciver Tiwlilly may or
cany o g agent for the Company.:

M To exgrese any.af the dhove powers o behialfof the Company: oron tie Receiver's own behalf or, in
the case of the powers contained in paragraph (N above, on belall ol the Dhrcctors of the Company.

Subgeet tolatms hving prionty 1o the seeurity created by fiis Debenture, all monies receiy ed by the
Receiver or {on aity exercise by the Bank ofits enforcement powers woder this Debennire) the Bank, shatl
e gpplied in the Rllowing order: -

fa) T payvment of all resisonablé costs, chiarges and expensey of, and tnctderal o, the appolatment of

the Receiver and lo e exercise of all or duy of the powers of the Recetver or the Bank and of any
othet oitgoings properly pavable by thenr. This {nctudas, withow Timitation, the repayment of
monies borrowed ss reforrad 10-in Classe 13(m) above and the pavment-of interest and relited costs,
charges, and expernses (to the gxtont that the Bank T consented fo ihe saine E’u,,mg_ r gpciived in
priority to the scourity created by (s Debenjurey and all amounts payable by the Bank o fhe
Receiver under any order of any court or olficrwise

fhy  Tn pavment of remuneration 16 the Receiver st such rate as may from fime 1o time be agreed belween,
the Recsiver and the Bank,

(C) T paviee to the Bask.

Fower of Altorney

I7:

L

Gy Thie Company irrevocatily. and by way ol sconrity, appaints the Bank, any Receiver, and any
Adminisivatar appgmmd by the Bank and each of their respective delegates, jointly and atso
Inalividuiily o be the atorney and attorneys of the Company. Any piioméey is authorised by the
Company to doall things which the Company may be required o <o imdcr this ﬁhbbilhi!u This
friclades without Bmitationy thatwhich the Bapk, the Recoiver ortlis ﬁu:imunsimﬁ}r for Ay sugh
“delesated tay
{1y -eorsider nocessary or appicpridie for, orin connection with, the improvement, pedfoction or

profecien of the seeirity futended to be created by this Debenture; or
A1y the exercise of any.of m pawWers authorilics and discretions conferred under it.
by The Comwpany ratificsand confirms {aid agrees w do so) whatever iy steh artorney shall do; or
atempt (odo. ta e exercise of all ar dny of the powers, anthoriies and degeretions mentioned above
or under this power of altoruey. This powerol attorney 15 o secure the pevformance of vhligations
awed To the dences within the meaning of the Powers of Artornzy Act 1971,

Bank higs Powers of Administrator or Receiver and other gowes

1%

{1} Witliout affecting any other powers, authorities dnid discretions of the Bank, all or any of the powers,
authorities and distrétions conferrsd upon the Adminigtrator-or Receiver ewhether arising uhider this
Dichenture or otherwise) may also be exercised by thic Bank 4t any time after this Debenture has
become enforceable, This is so whether or not an Adininistrator of Recgives has beer appointed.

{1y The Bank shall also by entified to-delegate by power of attorney, or inany other inanncr, to any
person or persoiis:all or any of its powers quthoritics and discretions.

(iiiy, Nosuch delegation mentioned above shall prevent the subseruent exoreise of The powers, amhoritics.
and dscretions by the Bank ftself or prevent the Bank from making any szzhsc:qm;m delegation of
them o some other Person.
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D,

drad
Tl

() The Bank may revake any such delegation at any Hme.

At aoy lime after this Debeiure shall have bacome enforcodble, or after any powers conforzed by any
irterest having pricrity fo tle security crested by this Debenture shall have becbine exercisable, the Bank
may redeem such or any-olher prior inkerest or arange e feansfor of B totsell i iy seltle and priss
Thie acoons of gy thived party conggrmed and any account soselitled and passed sm}.i e conclisive and
binding on the Company, All-monies paid by the Bank to tie third party i accordance with such
accounts shall 4 from such payment bedue from the Conipany tothe Bank an curcent accownt and shall

bear-tnierest assd be gecured a8 part of the Db

The rights and remedics of the Bank under this Debemnre wre in addition o, and not in substitution for,
arve righrs or remedios provided By Taw,

The sestriction on the right of consolidatiog morigages contained in Section 93 of the Law of Property Act
1925 shall nod apply to1his Debemure:

{iy Tl Compiry ot any e Gails to performeand obeerve the torms, and obligativos contiined in
thi§ Debentare, the Bank may (but without being wrder any duty to do so} take such steps as in ifs
reasatiable opiiion may be required to remedy sucl filore, and

(1 This includes, without limitation, making any payment. and for the purpose mentioned in (i)

 above, Ehf: Bk and its agenis may enler npon any land of the Company without being regartded as
ligving entered into possession of it. ' '

I ity

23,

The Company aprees to fully indemndfv each of the Bank, the Administratorand the Recever from and:
against all wid any Habihty they might incwr in the exercise (or apparent exercise) of any powers,
antharities and diserétions under o i connestion with (his Debeature (with the exception of fraud or
TR cheRault on the pat of {he Bark, the Administrtor or the Recciver, But ondy wothe extent commitied
by anvol thepthor any filue by the Company' to comply with any of its obligsatuers vinder this Dobenture:

Protection of Purchasers

24,

No puschaser or other person dealing with the Bank, the Adminisizator or the Recerver (or any of their

respecrive delapnicy)

iy shall be bound or crditied to 566 or enguire whit e dny power, sutkorily oe diseretton under this
Debetote his arisen-or Become exerdisablel _ _ _

{iiy be conceried with any notice torthe contrary or fo see whether any deleganion shall have Japsed for
any reason or been revoked: or '

(it} be bound ot entitied 10 concern himselFwith the proceeds ol any sale or oiher dealing 0rbe
answerable in any circumstances for the application of the said proceeds,

Payvarent of costs, charges and expenses.

£

The Company shall seimburse to e Bank on demand on a [l indenoity basts, all.costs, charges and
expensis ducloding, without Tenitation, all smonts isdsenably derernimed by the Bank to be necessary w
coinpensate i for inlérnal management or aduiiistration vosts, charges and expenses) properly iricurred
by the Bank: -
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1y dnecosuring this Debenure is effective;
(1) i councition wi th {he dmprovement, perfection or protection of the security created by this

Debentuez,

(i) 1o the exercise of any rights. remedies, powers, guthorities and discretions conferred under, or in
conneetion with ihis Debenture (logether withi any value added wx or stimilaf tax charged or
chargeable it respect of 311,

Al such anwounts shall be debited to an gccouwnt in the name of the Company, Until they e reiibursed
they shall bear Tierest at the rate of three por cent pet annum aver the Bank's Base Rafe from time o (ime
calgulated and compounded monihiy andfor according to the Bank's then current practiceand shall be
pavable on demand. They will be secared as part of the Debt by this Debenture.

[ndepentdence of Security

246,

a3 This Debenture shall be dn additon to, and independent of, every other seourity whick the Bank may
it any fime hiold Tor any of ihe Diebt secured by this Debenture,

by Noprior security held by the Bank over aft or any of (he charged property shall merpe in'the security

' preajed by thig Debenture,

ey This Debenture shall remain in Tull force and effcct as-a-continuing seourtly unless and until the

- Hunk-discharges it

Bank's powers fo deal with Aceounts and Money Received

G

o By

29

(a3}, Wihe Bank receives notice of any subscquent charpe or other intorest affecting allorauy of the

-charged property, the Bank meay open g Bew account or accounis lor e Company i s books,
by T the Bank does not do'se, it shall be regarded as having done so unless the Bank HIVOS OXpIoNS
wriitén notice Loty contrary fo fie Company. Nolwillistinding sy appropriation by the Company
1o the contrars, 45 From (e time of receipt of such notice, all paymentsmade by the Company tothe
Bank (other tan those deatt with inder Clause 801 shall be treated as having been crediled 10
new gecount of the Company. - Sach payinents will 6ot be spplied t-rédutton of the amount o,
owing or incurred Trom the Company to the Bank it the time when i recerved the notice,

(i) Al monies received, recovered or realised by the Birl under this Debenture (inciuding the procedds
of any vorversion under Clatse 30 balowy may. in the ressonahle discretion of the Bank, be credited
1O IV SUSPRISE 0T bnpersonad actou,

) They may. beheld taosuch account for so Tong as the Bank may think 5t pending the app! cation from
time fo Tirne of such monses and all acerved interest (@ the rate, i any, agroed in wriling between the
Company and the Bank from fime to time) in or towards ihe discharge of thie Debi,

The Company-waives any right of set-off it may have now, orat any time in Uie future. in respect of tig
‘Dbt (iecluding suims pavable by the Company under this Debentare),

Currency Conversion

s

() For the purpose or pending thie discharge of the Debt, the Bank may convert any monies receiver,
recovered or redlised by the Bank under this Deberture (including the proceeds of any previous
convgrsion trder this Clanse) from their existing currency of denomination into such other currency
wof denvmmination s the Bank may réasonably think it
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) Aay such conversion shall be muade at the Bank's then prevailing spot selling rate ol oxchange for

' speh- other corrénoy agninst thi existing currency. '

¢y EHach previous teference in this Clavse 1o a corrency extends o funds of thi corrency and, for the
avoidanc of doubt, funds of dne currency may be-converted into defferent fands of the samic
CUTTRCY.

Deatings with vou and others

1. The Bank may, i its discretion, _'g';'marl.'ii'i.;'ﬂ-& or ynake any ol artingeinent, variston o release with any
PETSON B POrSons not party (o this Dbenture (whether or-nof such person ot persons arg jointly lable with
the Companyy in respect of any of the Debt or of any other seeurity forit. [ does, 1t will not iy any way
affect eitlier this Dicbentire or the Tiability of the Conipany for the Debr,

Bank's Right of Set (4T

3, In sddinion o all rights of sel=off conferred by Taw, the Bank may sei-off auy woney slanding from time to
i 1o the credit of any account the Company has with the Bank againsf the Dbt

Preseyvation and Retéation of Security

ki (n)y Anv sctilement, discharge or release between (1 the Company and {01} the Bank, the Aﬂmmmimmr
orthe Hegetver (the "Relevant Derson{sy"3-shall be-conditicial upoi 1o sedurily given, o payn
anade, 1o the Relev: ant Personis) by the Lﬂmgmm {or any c}ﬂm pcrsmr‘j bmng avoided or Ludnu.«cl 45 4
resndl of sy provisions or cachnents relating w-insolveney for the tome boing in (Groean-any
jurisdiction.
(b} Inthie svent ol such séoufity of payment being avoited or reduced. the fcTevant Person(sy shall be
litted o recover The value or aimdwit ol such security Or pavoient trom the Company subscguently
s o snch seltlcment, discharge or seloase had nod oudursed:

LS {ay Notwithstooding aay other provision of this Déberitore, or any release, seltloment; discharge or
armngenent given or made by this Bandk, the Dank may retvn the seeurity-crested by this Diehenifure:
i and all documenis ey idencing title to the charged property or any part af it doposited with ity
fowine the pavieent and discharge v Tull of the Dbt for a period of two vears and one monif afier
3 dischiargd:
By Hoatany fime during that pum}d aty step is taken for the Admimstration or winding=up (whither
vokimtary or compulsory) of the Company or sny analogous proceedings. shall be commenced. the
Bank may continne 1o retain this seourity and the doowments métioned above for such further
period a3 the Bunk may reasemably delcymine.
ey Thesecarity created by this Debenture and dotuments relating to it shall e deemed to have
cantined 16 have been Tield as security for the Debr. '

Naotices Governing Law and Jurisdiction.

A3 Withom affecting any other Tawhl methiod of service; any demand or notice to be made or given by the
Bank tothe Compaty (including without limitation, a-demand for payment of all or any of the Debt) may
e mads or given by any manmager or officer-of the Bank or of any brancheolit: »
(a1 By leuer addressed 1o the Company and delivered 16 any officer of the Cowmpany af siny plice orsent
by first-class post 1o, or lefvar (he registered office-of, the Compiany or any place-of business of
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by

activity of the Company last known o the Bank. 10 sent by post it shall be regarded as having been
nyade or gven 3l noon on the second dity following the day the letter was posted.

v fax orpthier clectronic moans 10 the fx numberd or elecironic madl address of the Company last
knowy 1 The Bank. 1t shall b regarded as having been made or given at the thivte of transmission.

Tlm i);.ir;ﬁmun. will be governed by and constroed: in sccordancewith English faw and all chums
sputtes (includimy toieconiractual clatimg and disputes) snsing outof or i conpecton w ith thiis
i]a:bczuuﬂ,_ 318 sublcct matter, nepotiaton of Termation will be dcmnmnuj in Asccgfdanc,c witl
Englishlaw,

Botlthe i.mmpam and the Bank sabmit 16 the non-exclusive jarisdiction of the courts of England
ared Wales in relation ta albelaims. disputes, difforences or other mabiers sinchiding nonscomtractual
claims, digpuies, differences or other matters) arising out of or in connection with this Debenture.

Disclasare of Information

7. The Compitry conseits tthe disclosure by the Bank of asy information aboutthe Company, this
Drebenture, the charged property and the Debt; -

{n}

iby
1)
(d

(e}

wy Ay persor 16 whonn 1he Bauk has transferred, or proposes orinay proposeto transfer. all or any.of
15 rights oder tiis Debienture andfor the Debt and 1o any rating agencivs and any advisers o ihe
Bank in connection with such transfor; andior

to any person with whom the Bank has entered intg, o proposes to enfer indo, any contractual
arrangements in connection with fhis Debenture and/or the Debt, and/or

to 2y company within the HEBC Group. heing HSBC Holdings plc and it assacintéd and subsidiiny
companics-front e to tiwes or any of (s or their agents, and/or

dy insurer whe is 1o, or who proposes to, provide insurance to the Bank i respect of the charged
praperty, this Debantare and/or the Debt and/or

oy other person 16 whom, hnd to {he extent that, such friformation is required o be disclosad by
Hriy mpi;mb o b or regadation,

Aransfer of Rights

A8, Y

L5}

- 1 the Banls transfers all or any of tis mghts ynder iz Debemtuee andior th

Fhe Bank may transferallor any of its rights under this Debenture and/or the Dbt w any pérson at
ARyt

Cmipany's:
riphts nnder {his Debenture and/on the Debt (as the oage miaybed w fl stay exactly the same.

The Company will be bound 0 any person (o whom the Bank transfers any such wﬁm T il person
will hurvs the Bank's powers and rights so Tar is the Bank transfers these lo that person,. The Bank
will be released automatically fronyits obligations to the Company so far as that person yssames the
Bank's obligations,

The Company will at the expense of the Bank or the pergon 1o whom the vighits nre transtorogd, do

anything reasonably requested by the Bank to offects transter of all or any of its rights unider this
Toebenture andfor the Trebe,
WEQF

Company-will not transfer all o any part of its rights under this Deboiiture andfor the Debt
without the prior written consent of the Bank.
I thiese Transfer of Rights provisions and in (he Disclosure af Tnfprmation provisions above:

(i) theterm transfer means sale, assigmment and/or ransfor,
{11y the ferm rights means vights, benefisand/or oblizations, and
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10 the feran peYsoOn IMRans any persan, trust, fund or other entity.

The Bunk's written consent and reasonable reguirement

£

(i)

Where th words “without The Baik's writien consent” appear- inany Clause, the Bank will not

wnireasonably withhold consent, The Company agrees that s rmscmbic for the Rank fo refuse to
copnsent to soimething i, invhe Bank's reasonable opinton, it adversely affets or gt affect:

{4 the Bank's sccarity under this Debonture and i ability wenforde it

(Hy rthevabue of that widel iy scevred tothe Bank and s ability s sell the same

(i) the Bank'sability to recover the Debt or

vy  thes et of the value of this Debentire us ag asset of the Bank.

Whare (he words "the Bank reasomably requires®. Appeir i i iy clagse, 15 Company aprecs That is
reasonable for the Bank to require something if, m the Bank's reasonable oginion. it will of might

assist i

{5y the preservation of The Bank's security mder this Tiebeniore ot the value of that which 15 seewmed

by o

{11} the Bank's ability 1o regover the Dbt

Severance ind Modification - Unenforceability

a0 ia I any of the Clauses {or part of a Clanse) andfor-any of the paragraphs-(er-part ol a parsgrapl)
becomes mvalid-or unendorocable tneany way under-any Taw, the validsty of theromaining Clanses
forpartola {lause) or paragraph (or part of o paragraph) will sot i any wway be affected or
nun‘nrzd

by I any invalid or unenforeeable Clisse or pasagraph mentioned above {or pant of either) would not be

mvalig or unenforceable ITits Tomm or effect were modificd i any way, 1t shall be deamiod 1o have. the
niodificd forin or eifect so fong asthe Bank consents.

Interpretation

41 {a) Theexpressions:-

(i) “the C orpany™ shall include way person frouy thine o time deriving title under the Company,

fay e Bank" shali inchude 11& BUCOERROIR and irms!‘u s and in botly cased to the extent of their
respective rights ood benefits (ncluding mthma._immm-” on, Ty porson in wihoin umfu the
Taws of such porsor's place of intorpotation 21l & &ubsmmmn} allof the assets and Labilities
of the Bank bocome vested),

trisy  environmental aws® iotudes atl applicable bovs: repplations and direetives find all notices,

' circulars, orders, judgemenis and decigions of any conrl or gther compgtent-authority inany
urisdiction) concerning the pollution or protection of the civirommient or the healthof
Trmins, animals'or plants. This includes, public-and workers” health and safewy, the
‘seneration, vse, treaiment, storape, transportation or disposal, br dischiarpe of release o the
enviromemend, of any chicnicals or other pollutanits or contaminants ar industrial, radisactive,
dangerons. loxic or hizardous subsfances or wastes (in whatever formr aaud inchuding noise
pnd genetically modiflicd orpanisms).

{ivy  environmental permits” means all permits, licenses, consents, approvals, certificates and

 other authorisations (including sl conditions applicable to them) raguired under any

eavirpumental laws.
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respectively st out in the Companies Act 2004 (as the sime may be amended, viried or

replaceed oo time o iime). : '

() Aryreference oo person shall inclide any person, company, corporaticn, body. corporate.
governmenl, shite {or agency of a staléy and any association or partnershiny (whether or not having
Igpal personalityy of any of these: '

ey Any reference 1o any statote or any section of any statte shall bereparded as including referciice 1o
arey stattodny modification or re-gnactment of it for the fime being in force,

{iy References 1o the singular shall include the plural and vice versa; the use of (e male prongun shall
inglude the female and neater; the use of the neiter pronown shall include both the male-and the
Temale.

() The heddings are used for gaidance only.

(¥ "holding company™ "sabsidiary” and "subsidiary undertakang” shall hgve the meanings

Company's compliznce with Momorandam and Articles of Association

&2, The Company confirms that this Bicbenture does not conttrvene any of the provistons of its Memorsndum
L Articios o Association,

N WITNESS: this Devd has beenrexcented and-is imended 1o be and is delivered on (he date first mentioned
above,

The First Bchedole referred to above
Puri d
tFrochold andfor Teasehald band)
Hegistered Title

Al the propertylies) comprised in the Tollowing tile(s) at LM Land Repisiry:

Usiregistered Title

AT e priperty(iesy now vested doethe Company and comprised i ke Deetl(s) referred 1o below

Furt 2
(Prior morigapes or ather matiers relating to the propey deseribed above)

The Second Sehedule referred ti above
{Chattels and/or other property)
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"This Pleed is wn important Jegal docomeni. HSBC Bank: plt strongly recommendi that vou seek the advice
af your selicitor or other legil adviser betdre signing this-Degd,

Signed asa deed by the Company acting by

{REDACTED}

Signatiire Dircctor

Wi i full A imman QALY AL

{Far e )
Loompany without o
Cormniosy sealy

Sigfigture

Mg full

Sipned as adocd by the Company acling by

IL.
A

Sipmiture’ _ L Director

Wamer e Tull —
iHlock feifersh .
: ’ {_Eu{‘ e whers one.
) _d'i rectad s Anilliosided.
b 5y
fre the presence off
Stenaireof
WithEsy Witness

Full nae of witness

Black leters:

Al

xccupation

For and on behgtl of HSBEC Rank pic

i
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NOTE: Heceipt not to be used for registered charges,

For Bank Use Only
This-Belease made the diyaf b thousand and
BETWEEN {17 HSBC Bank ple ("the Bank™

angd {2
{"the Company™)

Witnesses Urat the Bank hereby refeases to the Company all the property novw comptised in ar charged by fhie within
writton Debenture from all mondes secured by and from all Slatms and demands under the within writien Ticheniore,

Inewitness whorssf this docoment-which & intended 1o ke effesl a5 g deed has boen dubyoxecuted tho day-and vear
First belore wriften

SIGMED AND DELIVERED

By

EslEnarivel

as the attorney aud of behall of HSBC Bank plo
1 ther presenion of

Tl mame of witness

Siprature of witness

Adidress

‘Oocapation
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