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In accordance with
Sections 859A and M R O 1 @

850) of {48 Companies
Mt 2006 : i
¢ Particulars of a charge Companies House
A fee is payahle with this form You can use the We
Please see ‘How to pay’ on the Please go to www cc
last page %
< What this form is for Y What this form is N a e
You may use this form to register You may not use this J5] . .
P A52SWCHE
a charge created or evidenced by register a charge whe A25 15/03/2016 k
form #166
an mnstrument nstrument Use fo COMPANIES HOUSE

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge If

delivered outside of the 21 days it will be rejected unless it 1s accompanied by a
ourt order extending the time for delivery

You must endose a certified copy of the instrument with this form This will be
scanned and placed on the public record Do not send the onginal

I Company details EI——-[——F ot oAl se
Company number ,0_' 9 Ig ’—7_-[5_[2—|4—F / ‘-T}‘ﬁlmg in this form

Please complete tn typescript of In

Company name in full [PASTURES 1 LIMITED bold black capitals
l (v All fields are mandatory unless
specified or indicated by *

Charge creation date
Charge creation date ITO—F‘I_/ |—'ﬁ—|'5_/ l_b—’b_h_lb_/
Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees

entitled to the charge
Name CHARLE/S STREE'I;COMMERCIA}. INVESTMENT?}J MITED

- 9

Name
Name
Name

If there are more than four names, please supply any four of these names then
tick the statement below

1 1 confirm that there are mare than four persons, security agents or
trustees entitled to the charge
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Partrculars of a charge

u Brief description

Please give a short description of any land, ship, aircraft or inteilectual property | Please submit only a short
registered or required to be registered in the UK subject to a charge (which 1s description if there are a number of

not a floating charge) or fixed secunty included  the instrument plots of land, aircraft and/or ships,
you should stmply describe some

of them in the text field and add a

Brief description PLOTS 79, 80, 81, 82, 83, 84, 85, 86, 87, 90, 91 AND 92 THE ctatement along the nes o, *for
PASTURES. PARK LANE, TELFORD (AKA 19, 21, 23, 25, 27, 29. more details please refer to the
31, 33, 35, 41, 43 AND 45 FERRIDAYS FIELDS, WOODSIDE, instrument”
TELFORD TF7 5GJ) Please limnt the description to the

avallable space

E Other charge or fixed security

Daes the istrument include a charge {which 15 not a floating charge) or fixed
security over any tangible or intangible or {(in Scotland} cerporeal or incorporeal
property not described above? Please tick the appropriate box

Yes
O No

H Floating charge

1s the instrument expressed to contain a floating charge? Please tick the
appropnate box

Yes Continue
[[] No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

O Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further secunty that wit rank equally with or ahead of the charge?
Please tick the appropriate box

Yes
O No
I Trustee statement ©

You may tick the box if the company named in Section 1 1s acting as trustee of | @This statement may be filed after
the property or undertaking which 1s the subject of the charge the registratron of the charge (use

D form MROG)
u Signature

Please sign the form he%
Signature Signature

X X

This form must be signed by a person with an interest in the charge

ol
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Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form The contact infermation you give will be
visible to searchers of the public record

| "™ MARK KNIGHTS
Comparytame 4 1 ISON THOMAS LLP

REEDHAM HOUSE
31-33 KING STREET WEST

|

| ™" MANCHESTER

| ™™ GREATER MANCHESTER

= il [ o [
O UNITED KINGDOM

|

01618652673
nCertiﬁcate

We will send your ceruficate to the presenter’s address
if given above or to the company's Registered Office if
you have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information mussing

|Addn:ss

=

X

Telephane

Please make sure you have remembered the
following

O The company name and number match the
information held on the public Register

You have included a certrfied copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any appropniate boxes in
Sections 3,56, 7&8

You have given a description in Section 4, if
approprnate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, 1t must
be a certsfied copy

Oooo O O o o O

Please note that all information on this form will
appear on the public record

E How ta pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

@ Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For compantes registered in Scotland

The Registrar of Compantes, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast 1

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House
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FILE COPY
CERTIFICATE OF THE

REGISTRATION OF A CHARGE

Company number: 9975244

Charge code’ 0997 5244 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st March 2016 and created by PASTURES 1 LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
15th March 2016.

i

Given at Companies House, Cardiff on 21st March 2016

Companies House e g seaLor e
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DEBENTURE

between

Charles Street Commercial Investments Limited

-and-

Pastures 1 Limited
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THIS DEBENTURE is dated l AT e ateen

()

2

Wa hersby cortty that this 3 a true copy of ho original

Priority Laiw Limited
T e —

03 0 2ol -

Pastures 1 Linited {company number 09975244) whose registered office is at STONEYCROFT, 74, Beaumont Park Road,
. HUDDERSFIELD, KD4 7AY(the Cempany™), and

Charles Street Commoreial Inveatments Limited offiwhose regisiered office 19 ot Leke View, Lakeside, Cheadle, SK8
3GW ("tha Lender”)

WHEREAS

The Lender has agreed to make a loan to the Company upon having the repayment thereof secured on the terms and condillons set
out i this Debenture

NOW THIS DEED WITNESSES and it is agreed and deciared as follows

1

31

Covenant to Pay

The Company hereby covenants that it wall on demand in writing made o the Company pay or discharge to the Lender all
monies ard liabllities which shali for the ime being (and whether on or at any time after such demand) be due, gwing or
Incurred in whatsoever manner 1o the Lender by the Company whether actually or contingently and whether solely or Jointly
with any other person and whether as principal or surety and whether or not the Lender shall have been an onginaf party to
the relevant transaction and including interest, discount, commission and other lawful chamges or expenses which the Lender
may charge in respect of such matters or for keeping the Campany's accourt and 50 that interest shall be computed and
compounded according to the ugual practice of the Lender as well after as befare any demand made or Judgement oltained
under this Debenture

Demands

A demand for paymernt or any other demand or notice under this Debenture may be made or glven by the Lender by letter
addressed lo the Company and sent by post or fax 10 or lefi at the registered office of the Company or its exlsting or last
known place of business (of Iif more than one, any one of such places) and so that such demand or notice if sent by post shal
be deemed 1o have been mads or given at noon on the day following the day the ietier was posted or f sent by fax at the time
of trangmission

Charping Provision d Ne, e_Pledge

The Comparnty as beneficlal owner and with full title guarantee hereby cherges with the payment or discharge of all manies
and liabllitles hereby covenanted to be paid or discharged by the Company’

311 by way of legal mortgage all the freehold and leasehold property of the Company now vested in it whethar or not
the title to It Is registered at H M Land Reglistry including that which is descrbed In the Schedule to this Deberture
together with all bulldings and fixures (including trade and tenant's fixtures) now and subsequently on such
property and all plant and machlnery now and subsequently annexed to such properly for whatever purpose,

312 by way of fixed charge all freehold and teasehold property subsequently belonging to the Company together with
all bulldings and fxdures (inciuding trade end tenant's fixures) on such property and all plart and machinery
annexed lo such property {or whatever purpose,

313 by way of fixed charge all interests not effectively charged by the preceding clauses of this Debenture now or
subsequently belonging to the Company In or over land or the proceeds of sale of land ell licences now or
subsequently held by the Company to enter upen or use land and the benefit of all other agreements relating to
land to which the Company is or may become parly or otherwise entitled and all trede and tenant’s fixtures plant
and machinery now and subsequently annexed for whatever pumose to all freshold and leasehold propery an
Interest In which stands charged under this Debenture,

314 by way of fixed charge all the goodwlll and uncalied caphtal for the time being of the Company;

315 by way of fixed charge al stocks shares and other securities now or subsequentty owned (whether st law or in
erquity) by the Company and af rights and Interests of the Company n and clalms under afl poficies of insurance
and assurance now of subseguently held by of Inuring to the benefil of the Company;

318 by way of fixed charge all patent, trade marks, patent applications, brand names, copyrights, rights in the nature of
copynght, reglstered designs and other intellectus! property nghts end agreements relaling to the use by the
Company of patents and trade marks to which the Company is now or may subsequently become entiled and all
agresments under which the Company 15 now or may become entiled to the payment of any royaity fee or similar
income,

4 — i brr— — —
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317 by way of fixed charge all book and other deblz of the Company whelier now or subsequently existing and
whether presently payable or subsequently falling due for payment end all sights end claims of the Company
against third parties now or subsequently existing and capable of being satisfied by the payment of money (save as
charged under sub-clause 3 1§ of this Debenture) provided that such book and sther debts shall be paid into the
Company’s account with the Lender and that the Company shall not charge or assign or purport to charge or
assign the sams in favour of any other person and shali ¥ called upon 1o do 50 by the Lender execute a legal
assignment of such book and other debts to the Lender;

318 by way of floating charge ai the Assels whatspever and wheresocever not effectively charged by the preceding
clauses of this Debanture by way of fixed charge inciuding {(without limhation) any immovable properly of the
Company situated in Scotiend ant any Asses falling within any of the types rentioned in sub-clauses 3.1 3 fo
31 7 (inddusive) stugied in Scoliang bl so that ihe Company is not to be st iberty to creata, otherwise than in
favour of the Lender, any morgage of fixed or floating chame of other security upon and so that no ten (other than
8 llen arising through operation of taw in the ordinary course of business) shall m any ¢ase or in any manner arlse
on or affect any part of such Assets either in pronty to or paripassu with the floating charge created by this
Debenture and further that the Company shall have no power without the consent of the Lender to part with or
dispose of any part of such Assets except by way of sale In the ordinary course of its business

This Debenture qualifies as a Floating Charge and Paragraph 14 of Schedule B1 of the Insolvency Act 1986 (ncorporated
by section 248 of and Schedule 16 of the Enterprise Acl 2002) shall apply to any fioatlng charge created pursugrd to this
Debenture

The Lender may from thme ta time by notice in writing to the Comparty convert the floating charge created pursuant to sub-
clause 3 18 Into a fixed charge as regards any Assets charged by that sub-ciause as specified In any such notice and such
foating charge shal automatically be converted into a fixed charge

331 In respect of any Assels which shall become subject to a fixed charge n favour of any qther persen or tc &
dispositron otherwise than by way of sale in the ordinary course of the Company's business immediately upon such
charge or disposition, and

332 in respect of all the Assets thereby charged, if and when the Company shall cease to carry on business or to be a
golng concern,

but s that this sub-clause 3 3 shall not apply to any Agsats siuated (n Scotland

The Company shall not without the previous written consent of the Lender create or purpord or atiempt to create any
moitgage, charge of encumbrence of any freehold or feasehold property of the Company or any ather Asget subject (o & fixed
charge under this Debenture nar [n any way dispose of the equity of redemption of such charge or any Interest in such charge
and the Company hereby appllas to the Chief Land Reglstrar for a restrichon to be entered on the register of title of all
present and future reglstered freehold and leasehold property of the Company In the following terms

"Na dizpasition by the praprietor of the registered estate is o be regiatered without a written consent signed by the proprietor
for the time being of the charge dated in favour of the lender referred to in the charges register or their
conveyancer "

The Company shall, sublect to the rights of any prior mortgegee, deposit with the Lender, and the Lender durfng the
continuance of this security shall be entitted to hold, all deeds and documents of ttle relating to the Company’s freehald,
leasehold and herttable property and stocks shares and other securities and ali poiicles of insurance or assurance

The Company shall an demand in writing made to the Company by the Lender at the cost of the Company

361 exacute a valld legal mortgege In such form as the Lender may reasonably require af any freehold or leasehold
property presently belonging to the Company which 1s rot by this Debenture effectively charged by way of legal
mortgage and of any freshold or leasehold property sutsequently acquired by the Company,

382 execute and delver a standard security ar other vaiid fieed secuaty accaptable to the Lender over arty cther
praperty, land and bulidings wherever they may be sltuated,

363 execute a valld fixed charge or assignment or other form of securlty in such form as the Lender may reasgnably
require of any Asset subject to a floating charge under this Debenture, and

364 do and concur In sY such other acts or things as the Lender may deem necessary to vest in the Lender title to el
of any of the Assets

Any fixed mortpege charge o olher secuiity subsequently created by the Company in favour of the Lender shall have
pronty over the fioatlng charge created by this Debenture except insafar as the Lender shall declare atherwise, whether al or
after the tme of creation of such fixed security

The Compary shall pay as the Lender may direct all monies which it may recelve in respect of any policies of insurance or
assurance royalies o book of othes debls or any other of the rights and clalms charged (o the Lender under sub-clauses

———
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315 316and 317 and until such payment hald all monles so recefved upon trust for the Lender and shall not without the
prior wiitten consent of the Lender change, factor, d'scount or assign any of policies, rayaltles, debts, rghts or claims in favour
of any other person, or purport so to do

Inu i

This security shall be a continuing security to the Lender notwithstanding any settiement of account or other matter or thing
whatseever and shall be without prejudice and in additien to eny other nght, remedy or securlty whether by way of mortgage,
equifable charge or otherwise which the Lender may now or at any time subsequently, or but for the charges created by this
Debenture would have on or in respect of the Assels or any part of the Assets for or In respect of the moniss secured by this
Debenture or any part of such monies

Coniinuing Obfigations of the Company
The Company hereby covenants with the Lender that the Company will

511 keep all buildings and all fixtures and fittings, plant, machinery and ather effects m goad and substantial repair and
in good working order and condibon and will maintain all such Insurantes as are normally maintained by prudent
comparnies camying on similar businesses and in partreutar will Insure 2nd keep Insured such of its Assets as are
fnsurable with an Insurance office or undenwritars to be approved by the Lender i witing from tune {o tme n the
name of the Company with the interest of the Lender nated on the policy or ai the option of the Lender in the joint
names of the Company and the Lender against loss or damage by fire end such other risks (and with the policy
containing such provisions for the protection of the Lender) as the Lander may from time to time require in thelr full
replacement value for the time being

51.2 pay all premiums and other monies necessary for effecting and keeping up such insurances within one week of
the same becoming due and will on demand produce to the Lender the policy or policies of such insurance and the

recespt for every such payment

if the Compary shall make defaut in keeping such bulidings, fidures, fittings, plant, machmery and other effects m good
and subsgtantial repalr and In good working order and condition, or in effecting or keeping up such insurances, the Lender
may as it shall think fit repair and keep in repair such buildings and other Assets, or any of them, (with the right for such
purpose either by fiself or by Its agents to enter upon the freehold and leasehe!d property of the Company) or effect or renew

any such insurances

The Lender shall be entitled to be pald the proceeds of any such policy of Insurance (other than In respect of emplayers’ or
public liability) and the Company hereby irevecably instructs any masurer In respect of any such poiicy to pay such proceeds
to the Lender and undertakes to the Lender to Issue such further instructions to that effect as the Lender may require

All monles recelved on any Insurance whatsoever (other than those specified in clause 5 3) shall as the Lender requires ba
applled elther In making good the loss or damage In respect of which the money Is received or in or towards discharge of the

monies for the time belng secured by this Debenture

The Company will permit any authonsed representative of the Lender af all reagonable limes to enter upon any part of the
freehold end leasehald property of the Company and of any other property where the Company may be cemying out any
contract or other works

The Comparry will &t all imes observe and perform and ensure the observance and performance by ary other person or
company at any fma occupying the frechold and !easeheld property of the Company or any part of such property, of all
restrictive and other covenants 10 which such property or any part of such property may from time to time be subject, all
obligatlons on the parl of the Company In any lease or tenancy agreement, all bullding regulations and other restnctians,
conditions and stipulations for the time being affecting such property, or any pan of such property, or tha use or enjoyment of
such property and provide to the Lender on request such evidence of such observance or performance as the Lander on
request such evidence of such observance or performance aa the Lender shall require, and within three days will defiver to
the Lender any notice or proceedings served by any landlord and relating to any alleged breach of the terms of tha relevant

lease or tensncy

The Company will on request produce lo or provide for the Lender such documents or information relating to the freehold
and leasehoid property of the Company as the Lender shall require

Appointent and Powers of Recstver

At any {ime after the Lender shall have demanded payment of any monies secured by {hls Debenture (and whelher or not
the Company shail have been given sufficient or any time In which to saltsfy such demand) or the Company fails to observe
or perform any of the covenants or provisions contalned in this Debentura or (notwthstanding the terms of any other
agreement between the Company and the Lender except In the case of an express exclusion of this provision by reference to
this Debenture) sfter any step is taken {including, without Hmitation, the making of an application or the giving of any notice)
by the Company or by any other person to appoinl an administrator [n respect of the Company or la appeint a lquidator,
trustes, recelver, administrative racelver or simllar officer to the Company or any past of its Assets, or if requested by the
Company, the Lender may appoint by wnting any person or persons to be an administrator or administrative receiver of the
Company (the Receiver® which expression shall, where the context so admits include tha plural and any substituted
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administrater or administrative receiver and so that where more than one administralor or adminisirative recerver 1s appointed
they shall have power {o act severatly unless the Lender shall in the appointment speciy to the contrary) of all or any part of
the Assets charged by this Debenture Such an appointment over part only of the Assets charged by this Debenture shall not
preclude the Lender from making any subseguent appointment of 8 Recewver over any pert of the Asssts over which an
appointment has not previously been made by the Lender

The Lender may from time to ime determine the remuneration of the Receiver and may (aubject to the epplication of
Section 45 of the Insolvency Act 1885) remove the Receiver from all or any par! of the Assets of which he Is the Receiver and
at any Ume afler the Receiver shall have vacated office or ceased to act In respect of any of the Assets appolnt a further
Receiver gver afi or any part of the Assets or of the part theraof In respect of which he shall have ceased to act

The Recelver shall be the agent of the Company (which shall be solely liable for the Recelvers acts, defaults and
remuneration) unless and until the Company gees into (iquidation after which the Recelver shall act as princlpal ard shalt not
become the egent of the Lender and shall have and be entiled to exercise In relation 1o the Company all the powers set out
In Schedule 1 to the Insolvency Act 1888 and in pariicular, by way of addiion {o, but without hareby limiting such powers {and
without prejudice to the Lender's powers) the Recefver shall have power to do the foliowing things namely

831 to take poasession of cofiect and get in all or any part of the Assets and for that purpose to take any proceedings
in the Company's name or otherwige as he shall think fit;

632 to camy on cr concur in carrying on the Compary's busiiass and rafse money from the Lender or others on the
security of all or any part of the Assets,

533 to sed), Ist andfor terminate surrender or to accept sumenders of leases or tenancias of any parn of eny Interest in
any property the Compary may then hald, in such manner and on such terma as he thinks fit,

634 to commence and/or complele any bullding operations on any propefly the Company may then hold and to apply
for and obiain any pienning permissions, building reguiation approvals and any oiher permissions, consents, or
licences In each case as he may in his absclute discretion think fit,

635 to grant or accept options over afi or any part of the Assets in such menner and on auch terms as ha thinks fit,

636 to take, continue or defend any proceedings and make any arangement or compromize which the Lender of he
shall think fit;

837 to sever any fixtures from the property of which they form part,
6838 to make and effect all repalrs, improvemnents and Insurances,

638 to enter into bonds, covenants, commitments, guaramtees, Indemnities and like matters and make all payments
needed io effect, maintaln or satiafy the same In relaticn fo any properly the Company may then hoid,

6310  effect such insurances of or in connection with any property the Company may then hold as he shall In his
absolute discretion think fit,

6311 to appoint managers, officers and agents {or any of the abave purpoges, at such sslanes or other basls of
remuneration as the Receiver may determine,

8312  to cali up any of the Company’s uncalied capitai,

6313 to promote the formation of a subsidiary company or companies of the Company, so thal such subsidiary may
purchase, lease, license or otherwlse gcquire interests in all or any part of the Assels,

6314 te exercise all voling and others rights affaching to stocks, shares and other securiles owned or held by the
Company,

8315  t{oredeem any prior encumbrance and to approva and settte and discharge the accounts of the encumbrancer, the
accounts so approved, seflied andfor discharged belng (except In the cese of manifest emor) conclusive and
binding on the Company and any monfes being pald In respect thereof being an expense properly Incumed by the

Recelver,

6318  tfodo all such other acts and things as imay be considered by the Receiver to be meldentat ar conducive to any of
the malters or powers specified or referred to In this Debenture or otherwise incidental or conducive to the
preservation, improvement or realisation of the Assets

A person desling with the Receiver in good falth and for value shell not be concemed to enquire whether the Recelver is
vallaly appointed or acting with in his powers
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Bower of Attormey

Tne Company hereby imevocably appoints the Lender (whether or not the Receiver has been appoinled) and also (a3 a
separate appointment) the Recelver severally the Atfomney and Attorneys of the Company for the Cormpany and in its name
and on its behalf and as its act and deed or otherwise to execute or seal and deliver and otherwise perfect any deed, bond,
agreement, instrument or act which may be deemed proper for eny of the purpozes specified In this Debenture and to convey
or transfer a legal estate to any purchaser of any frechold leesehold or heritabie property charged by ihls Debenlure

Anviication of Proceeds

Any maniss recelved under the powers cenferred by thus Debenture shall subject to the repayment es far as necessary of any
claims having priority to this Debenture be paid or appited In the following order of priority

81 In satlsfaction of 8l costs, charges and expenses praperly incumed and payments properly made by the Lender or
the Recelver and of the remuneration of the Receiver;

82 in or fowards satisfaction of the monies oulstanding and secured by this Debenture I such order as the Lender
may al s drscretion require;

83 ae {6 the surplus {{if any) (o the person of persons entitled 1o such surplus,

Providad that the Recelver may retain any mornles in his henda for sa long as he shall think fit and the Lender ig also to be at
liberty, without prejudice to any other rights the Lender may have at any time snd from time to time, to place and keep for
such time as the Lender may think prudent any menies received, recovered or realised under or by virtue of this Debenture,
to or at & separate or suspense account to the credit either of the Company or of the Lender as the Lender shall think fit
without any intermediate obligation on the Lender's part to epply such monles or any part of them n or towards the discharge
of the mantes dus or owing to the Lender by the Company

Dealings with Charged Property
Duwring the confinuanca of this security

911 ne statutory or other power of granting or agreeing to grant or of accepting or agreeing to accept surrenders of
leases or tenancies of the freehold and leasebold property charged by this Debenture or any part of it shall be
capable of being exerclsed by the Company without the pravious written consent of the Lender;

912 the Company shall not be entitied to part wilh possession (otherwise than on the determination of any lease
tenancy or ficence) of any property charged by this Debenture or to share the occupation of such property with any
other person or persons or t¢ surrender or purport to surrender or permnit to be forfelled ihe lease of any leasehold
property charged by this Debenture without such consent

Seclion 93 of the Law of Property Act 1225 dealing with the consolidation of mortgages shall not apply fo this security

Power of Salg

Section 103 of the Law of Property Act 1826 shall not apply to this Debenture but the staiutory power of safe shall as
between the Lender and a purchaser from the Lender arise gn and he exercisable sl any tme afler the execution of this
Debeniure provided that the Lender shalf not exercise such power of sale unti payment of the monles secured by this
Debenture has been demanded or if and when the Company fells {o observe or perform any of the covenants or provislons
contalned in this Debenture or an order 18 made for the compulsory purchase or requisitton of any freshold or leasehold
property of the Company of any prier encumbrancer exercises any of its powers or Instiiutes proceedings fo enforce Its
security or if the Company enters into any arrangernent with its creditors or 8 recemver, edministrator, administrative receiver
or liquidator is appointed over all or any part of the Assets but this proviso shall not affect a purchaser or put him upon Inquiry
whether such demand or appointment has been validly made

The statutory powers of sale, leasing and accepting surrenders exercisable by the Lender under this Debenture are hereby
exiended 80 a8 10 authorise the Lender whether In it3 own name, or in that of the Company. to grant a lease or leases of the
whola or any part or parts of the freehoid and leasehold property of the Company with such rghts refating to other parts of
such properfy and confaining such covenants on the pari of the Company and generally on such terms and conditions,
(Including the payment of money to & lesses or tenant on a surrender), and whether or not & a premium, as the Lender shall

think fit

Coste and Expensey

All costs, charges and expenses Incurred under this Debeniure by the Lender and all other monies pald by the Lender or by
the Recelver In perfecting of otherwise In connection wath this Debenture of in respect of the Assets, including (but without
being restricted to) all monies expended by the Lender under this Debenture and all costs of the Lender {on an indemnity
basis} of all proceedings for the enforcement of this Debenture or for ottalning payment of monles secured by this Debenture
or arising out of or in connection with the acts authonsed by Clause § of this Debenfura shall be recoverable from the
Company as a deb! and may be dablted {o arty account of the Company and shall bear interest accordingly and shall be

~r
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charged on the Assats

\nauthorised Transactions

On receiving notice that the Company has encumbered or disposed of the Assets or any part thereof the Lender shall be
entitied to close the Company's then current eccount of eccounts &nd {0 open @ pew account or accounts with the Company
and (wihout prejudice to any nght of the Lender to combine accounts) no money paid in or carried to the Company's credit m
any such new sccount shall be appropriated towards or have the effect of discharging any part of the amount dua to the
Lender on any such closed account if the Lender does not open a new account or accounts immediately on recelpt of such
notice it shafl nevertheless be treated as If It had done so at the Ime when it received such notice and as from that time
payments made by the Company to the Lender shalt be crediled or be tresied as having been credited o such new account
or accounts and shall not operate to reduce the amount die from the Company to the Lender at the time when it receives
such notice

Frght of Sel-off

The Company agrees that any monles held by the Lender of owing from tine to ime by the Lender {o the Company may be
retained as cover for and at any time without nofice to the Company epplled by the Lender In or towards paymen! or
satisfactton of any monies or habllities now or subsequently from time o time due owing or Incurred by the Company to the
Lender in whatsoever manner whether presently payable or not whether aclually or contingerntly whether solely or falnily with
any other person and whether as principal or surety

Information to Third Parles

The Lendes may from tme o ime seek from any other person having dealings with the Company such information about the
Company gnd Ite affalrs as the Lender may think fit and the Company hereby aithorises and requesis any such persen to
provide any such information to the Lender and agrees 1o provide such further authority In thiz regard as the Lender may from
tme to fime regquire

atl

The Company shall at its own cost at any time if 80 requested by the Lender appolnt an accountant or firn of accountants
nominated by the Lender to invesbgale the financial affeirs of the Company and/or any subsidiary of the Company and report
of such financial affairs 10 the Lender and hareby authorlses the Lender itself &t any trna to make such appaintment on
behalf of the Company or on its own account as it shall think fit, and in every such case the fees and expenses of such
accountant or firm shall be pald by the Company and may be pakd by the Lender on behalf of the Company and the Lender
may efther at the time of such appolntment of subsequently guarantee payment by the Company of such fees and expenses

Certificate of Non-Conraverion
It is hereby cerified that the security created by this Debenture both in respect of freehold and leasehold property of which

the Company Is repistered at H M Land Registty as proprietor and otherwise does not contravene any of the provisions of the
Memorandum and Articles of Assoclation of the Company

Third Party Riahts
A person who Is not a party o this Debenture shall have no fight under the Contracis (Rights of Third Parties) Act 1889 to

enforce any term of this Debeniure This clause does not affect any right or remedy of any person which exists or is available
otherwise than pursuant to that Act.

Further Provisions

The Lender may from time to tme waive any breach of this Debenture or grant any time or induigence to the Company
without affecting the Lender's rights, powers or remedies

Eath of the provisions of this Debenture shall be severabie and distmct from one another and if one or more of such
provisions {s tnvalid qr unenforcaable, the remalning provislons shall net be affectad

The Lender may assign or transfer the whole or any part of its rights and oblgations under thus Debenture to any other
person at any ime The Company may not assign any of iis rights, or transfer any ol its obligations under this Debenture Yo
any other pereon

The Lender may disclose to any person related to the Lender and/or to any person to whom it [s proposing to transfer or
asalgn or has trensferred or essigned any of Its rights under this Debenture any information about the Company

The Lerdler may disclose to any persan related to the Lender andfor to any person to whom it Is proposing to trensfer ar
assign or has transferred or assigned any of its rights under this Debenture any information aboul the Company

f dictio
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191 This Debenture shall be governed and construed In sccordance with Englsh law
182 The parties to this Debenture egree the Engtish courts shall have non-exclusive jurisdiction In relation to i
20 finy no

In this Debenture where the context so admits

201 the expresslen “the Lender” shal) Include persans dertving iitle under the Lender;

202 any reference to any stalute or any section of any statute shall be deemed to include reference to any statutery
modlfication or re-enactment thereof for the time being In force,

203 the headings fo clauses are inserled for ease of reference only end shall not affect the Interpretation of such
clauses,

204 "Asgets" shall mean all the undertaking. property and asseta of the Company whatsoever and wheresoever, both
present and future

IN WITNESS whereof the parties hereto have execuied this Deed the day and year first before written
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EXECUTED AS A DEED by
[Priss

[y =Ho
acting by a director gngt the secﬁgr’y‘c—

or by any two directors

Signed for and on behall of the Lender
Signature
Name

Title

[

L VTN

Director

DlrectoriSecre!ary




