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» 'n accardance with
Sections 859A and M R 0 1 @
859) of the Compantes

Act 2008 Particulars of a charge Companies House

A fee 1s payable with this form You can use the WebFiling service to file this form online.
Please see 'How to pay’ on the Please go to www companieshouse gov uk
last page

,/ What this form is for What this form is NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where there i1s no www companieshouse gov uk
an instrument instrument Use form MRO8
This form must be delivered to the Registrar for registration
21 days beginning with the day after the date of creation of the cif
delivered outside of the 21 days it will be rejected unless 1t 15 accons;
court order exteénding the time for delivery : *A520RWSG*

04/03/2016 #161
Mj must enclose a certified copy of the instrument with this form A6
COMPANIES HOUSE

scanned and placed on the public record Do not send the origin

n Company details J—r r For ol use
Company number |E—|9_|9_|7_l5_|2_|4_l4_ . -+ Fitling in this form

Please complete in typescript or in
Company name n full i PASTURES 1 LIMITED « bold black capitals

I All fields are mandatory unless
specified or indicated by *

Charge creation date s

Charge creation date |d0 [‘11_- ﬁr,%_ fb_l‘b_l"l_lb— I

E Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, secunity agents or trustees
entitled to the charge

Name CHARLES STREET COMMERCIAL INVESTMENTS LIMITED

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

[J [ confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

06/14 Version 20




MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, awcraft or intellectual property
registered or requrred to be registered in the UK subject to a charge (which 1s
not a floating charge) or fixed secunity included in the instrument

Brief description

/19 FERRIDAYS FIELDS, WCODSIDE, TELFORD, SHROPSHIRE
~|TF7 5GJ AND 21 FERRIDAYS FIELDS, WOODSIDE, TELFORD,
SHROPSHIRE TF7 5GJ AND 23 FERRIDAYS FIELDS,
WOODSIDE, TELFORD, SHROPSHIRE TF7 5GJ AND 25
FERRIDAYS FIELDS, WOODSIDE, TELFORD, SHROPSHIRE TF7
5GJ FOR MORE DETAILS PLEASE REFER TC THE
INSTRUMENT

Please submit only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, “for
more detalls please refer to the
mstrurment”

Please imit the description to the
available space

Other charge or fixed security

Does the instrument include a charge {which 1s not a floating charge) or fixed
security over any tangible or intangible or {in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box

/1@ Yes

O No

Floating charge

is the Instrument expressed to cantain a floating charge? Please tick the
appropriate hox

Yes Continue
/|:] No Goto Section?

Is the floating charge expressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further secunty that will rank equally with or ahead of the charge?
/Please tick the appropriate box

/ Yes

[ Ne

Trustee statement @

You may tick the box if the company named In Section 1 1s acting as trustee of
the property or undertaking which 1s the subject of the charge

O

©This statement may be filed after
the registration of the charge (use
form MROSB)

Signature

Please sign the form here

Signature

Signature

X X

Ttus form must be signed by a person with an interest in the charge

06/14 Version 2 0




MRO1

Particulars of a charge

E Presenter information

“ Important information

You do not have to give any contact informatien, but if
you do, it will help Companies House if there Is a query
on the form The contact information you give will be
visible to searchers of the public record

|‘°““"“"""e MARK KNIGHTS
Compammame ) LISON THOMAS LLP

I Address

REEDHAM HOUSE
| 31-33 KING STREET WEST

[ Post town

MANCHESTER
| County/Region GREATER MANCHESTER

S (V0 N I EN N O

|“™ UNITED KINGDOM

|Dx

Telephore

0161 865 2673

Certificate

We will send your certificate to the presenter’s address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

O The company name and number match the
mformation held on the public Register

You have included a certsfied copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any apprapnate boxes in
Sections 3,5,6,7&8

You have given a description 1n Section 4, if
appropriate

You have signed the form

You have enclosed the correct fee

Please do not send the original instrument, i1t must
be a certified copy

ooo o o o o 04

Please note that all informaticn on this form will
appear on the public record

E How to pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
'Companies House'

Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return 1t to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountaibridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern treland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@ companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House

06/14 Version 2 0



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9975244

Charge code: 0997 5244 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st March 2016 and created by PASTURES 1 LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 4th

March 2016.

Given at Companies House,

&

Companies House

0.

Cardiff on 10th March 2016

OF
‘\‘J\R CO"IA
sessee, T,

o G,

Lpg gaw

B04 RE,
EChr
A
14
&,

Clayp ax®

THE OFFICIAL SEAL OF THE
REQISTRAR OF COMPANIES
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“4 LEGAL CHARGE (CORPORATE INCLUDING FLOATING CHARGE)

This Is an Important documoent You ahould take Independant legel advice beforo signing and sign only if you want to be legally bound Hf you
&ign and the Lender Is not patd you may lose the sssets chargaed. In the case of registered land th!s document and any priority agreement with
any othar (ender will be a publlc document.

ollo

3
THIS DEEP OF LEGAL CHARGE ("this Legs! Charge”) dated lsm G.I"C"\ Q is given by the Mortgagor to the Lender upon the tenms set out
below
Mortgagor
Pastures 1 Limited (Cornpany Number DB275244) whose registered office is at STONEYCROFT, 74 Beaumont Park Road,
HUDDERSFIELD, HO4 TAY

Lender: Charles Street Commercial investments Limited of Lake View, Lakesids, Cheadle, Cheshire, SK8 3GW

Praparty:

19 Femdays Fields, Woodside, TELFORD, Shropshire, TF7 5GJ AND 21 Ferridays Fields, Woodside, TELFORD, Shropshire, TF? 5GJ
AND 23 Ferridays Fields, Woodside, TELFORD, Shropshire, TF7 5GJ AND 26 Ferridays Flelds, Woodside, TELFORD, Shropshire, TF7
5GJ AND 27 Femdays Flelds, Woodside, TELFORD, Shropshire, TF7 5GJ AND 2B Ferrkiays Fields, Woodside, TELFORD, Shropahire,
TF7 5GJ AND 31 Ferridays Flelds, Woodside, TELFORD, Shropshive, TF7 5GJ AND 33 Femdays Fle!ds, Woodsids, TELFORD,
Shropshire, TF7 5GJ AND 35 Ferrldays Flelds, Woodgide, TELFORD, Shropshire, TF7 5GJ AND 41 Ferridays Flalds, Woodside,
TELFORD, Shropshire, TF7 5GJ AND 43 Femidays Flelds, Woodside, TELFORD, Shropshire, TF7 5GJ AND 45 Femidays Flelds,
Woodside, TELFORD, Shropshire, TF7 5GJ

reglatered with {freshoidieasshold] [title absolute] under the Title Number

1 The Martgagor with full title guarantee cherges the Propsrty by way of legal mortgage end creetes other charges all as set outin clause 1 of the
Mortgage Conditions with the payment of all monles payable by the Mortgagor o the Lender as set out In the same clause

2 Tnis Lega) Charge incorporates the Morigage Conditions set out below in the Schedule
3  The Lenderls entitled but not obliged to make further advances and any further advances are secured by this Legal Charge

4  The Mortgagor agrees to pay ail montes due to the Lender on dermand including Interest and other Llabiiltles secured In accordance with clause 1 of
the Marigage Conditions

This Legal Charge has been execuled as a Deed by the undersigned on the above date
Director Sighature
EXECUTED as a DEED by the

Prd
——//\
MORTGAGOR acting by two

diractors or onie director and | oo C. gun e Director Name

the secretary
Rads: . . .« - . Date

M’d/ . Drector/Secretary Signature

LUONDR ASAREL. WD 5o aisecretary Name

?.S’[L]tb.

Dale

W hereby cestity that thia is & true capy of the ociginl

Priority Law Liniled ‘
e

—" ————
A p—— —

Form of change filed at HM Land Registry under reference MD1381A

3. 03 ol
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SCHEDULE

Mortgaga Condrtions

The Mortgagar with full titie guarantee charges all legal estates or inferests in the Property which belong to the Martgagar aaw or in the {future to
the Lender by way of legal mortgage {subject (o the rights of any prior mortgagees) as a contining security for the peyment and discharga lo the
Lender of the Uabfities

The Moerigagor further charges to the Lender

[ by way of aguitable morigage (a) all equitable Interests in the Praperty which now or may at any time in the future befong to him (b) any
shares or membership nghts which the Mocgagar holds In any company or sasociation connectad with the Progerty and (c) the goodwill
of the Marigagor relating to the business carried on at the Property, In each case with the payment of the Liabilities (but without
prejutice to the valldity of the legal charga on any fegal estate or inierest), and

i by way of floating charge, all the undertaking, property, assets and rights of the Morigager (present and fulure) wherever situate not
eflgclively mortgaged or charged pursuant to cfauses 1 and 2

The Mortgagor authorises the Lender to comect any incomrectly completed name or address and to Inser the relevant date in this Legal Charge
and/ar the comect tile number of the Property against its description for the purpose of identifying the Property andfor the registration of this Legal
Cherge as a reglsiered chamge

The Mortgagor further covenants with the Lender and agrees and declares as follows -

i the Mortgagor will keep the Property insured with a reputeble EU Insurance company epproved by the Lender against all risks for its full
remnstatement value including site clearance and architects fees and with the interest of the Lender nated and authorises the Lender to
cfaim on behalf of the Mortgagor end to give a good and valid receipt to the wmsurers for any momes recelvable under such policy of
insurance In defoult the Lender may effect such Insurance as it sees ft at the expense of the Morigagor end any sums paid under this
clause shall be repayabie to the Lender by the Moitgagor on denyand,

i the Mortgagor will make payment of all insurance premiums as and when the same shall become due and on demand by the Lender
deliver copies of the polices of such nsurance and receipt for each premiums pald,

i, the Mortgagor wili hold in trust for the Lender any monles received under stch pollcles of insurance and will epply the same towerds
payment and discharge of the Liabfiilies;

1] the Mortgagor wili protect, put and keep the Property and iis fixtures and fitiings in good repair and condition ang not do anything which
wiil davalue them and shall not make any siructural alierations without the Lender's consent,

v the Mortgagor shall not wathout the previous written consent of the Lender grant or accept a sumender of 4 lease, tenancy or licence in
respect of the Property or any partt of it or parl or share with possesslon of i or any part of it,

v the Morigagor shall send to the Lender forthwith a copy of any notice or demand, which affects or may affect the Propefty or his
pessession or use of It, served on him by any loca) authonity or eny ather peraon or both,

vil the Morigagor shall perform each and every obligation required to ba fulfilled by the Morigagor in any Credt Agreemnent,

vill the Mortgagor shall observe and perform all obligatiens (Incluging restrictiva covenants and payment of any rent or ren! charge) for the
time being affacting the Preperty,

&. the Mortgagor shall cbaerve and perform alf cbligations, restrichiona and reguiremants which for the tme being epply to the Properly its
use or occupation, whether imposed by English or EU law or regulaiton or by eny other public or local suthorily or ulllity company, and
Inchding any environmental regulation, code of practice or guidance issued by eny UK or EU authority, govemment or agency;

X the Mortgagor shall not do or omit to do anything which might make it more difficult or expensive to insure the Property or which coutd
invaiidate any insurance on the Property

x| Where the Security is or mcludes any {and, bulldings or other real Property that benefils from or is the subject of an application for
pianmng permission &t any ime during the term of the loan the Borower hereby agress s a condition of ihis loan proceeding 1o -

davelop the relavant property lo the safisfaction of the Lender and in accordance with the timescales and conditions attached
to the relevant planmng permigsion (the Works?,

t  notify the Lender of ail pragress in connection with the Warka including all planming related matters and to disclose to the
Lender a¥l documentation, notices (rend of received), corregpondence, detalls of any meetings that relate lo the Works of any
ongeing planning eppilcation that in any way affects or retales to the Security The Bomower hereby welves any professional
legal grivitege In respect ol the same,

¢ nolify the Lender In writihg of the action the Borrowsr is taking in relation to the Works at least 12 months (or as soon as
passible after drawdown of tha loan if thete (3 less than 12 monthg available} prior to tha (apse of any timescales connected
toftriggering the relevant planning permission that authorises the Works,

¢ procure warramies in relelion to the Works and In particular ihe standard of workmanship in favour of the Lender in a form
acceptable to the Lender from any third party employed or consulted In connection with tha Works,

e  procure that in any third party contract associated with the Works the Lender has approptiate step In rights enabiing the
Lender to enforce any obligations owed by the Bomower as a pary te such third party contracts in a format gcceptable to the
Lender;

f  abide and cocperate with the Lender and abide by the Lender's decisions and direclions in respect of alf planning reiated and
development maiters connected with the Works or any part of the Security,

g abide by the Lenders directions in respect of the appointment, ongoing work and supervision of tha Lender's surveyor who
shall at the Lender's sole discretion oversee and review ail matters connected to the Works on the Lenders behalf The
Borrower agrees that the Lander's surveyer's appelntiment and any work undertaken by him s to be at the Borrower's cost an
a {ull indemnity basis,

h  without prejudice to any olher cost of indemnity by the Borrewer 1o the Lenger the Borrower I8 1o indemnnify the Lender in alt
respects of all cosis associated with the Works, any planning or development matters assoclaled with the Secutity of the
ongoing progress of the Works es the Lender sees fil,

[ agrea any further candition tha! the Lender sees (it ta impose during the term of the loan in connection with the Warks or the
Security

in sy case where the Property consists of registered fand ihe Lender applies for a restriciion 1o ba entered on the Proprietorship Register in the
taliowing terms
“no dispositicn of the registered estate by the proprietor of the registered estate s to be registered without a written consent signed by the
proprietor for the time belng of tha charge dated in favour of tha Lender referred to in the charges mglste” and to the extent
that the Lender's security shall fall to take effect by way of Legel Cherge it shail 1ake affect as an Equitable Charge, in which case,
i by signing this Agreement the Borrower egrees to the repistretion of an agreed notive for the purpose of proteciing the Lender's inferest
and o an entry In form N of Schedule 4 of the Land Regisiration Rules 2003 and,

I The Bomower authonses the Lender to sfgn any spplication for the registration of an agreeed notice on behalf of the Borrower

Where this Legal Charga ls nat a first mortgage the Martgager shail comply wth the terms and condltions of his first mortgage on the Property and
shall use his best endesvours to oblain the consent of the {irst mortgages to the reglstration of this Legal Charge af the Land Registry

if this or any other mortgage is in arrears the Lender may repay any prior mortgage in part o7 In lis entirety and may agree any sums Involved in
doing 50, any such agreement 1o be conciusively binding on the Mortgagor All money spent in dolng so {inciuding el cosls and disbursements on
an lndemnity basis) shali be added to the Lisbillties and shall bear interest at the Rale

Subject to clause 8, the Lender may appropriate all payments recelved for the account of the Martgagor in reduction of any part of the Liabiiiies
as the Lender decides

The Lender may Open a new 2cooun of aceounts upon the Lender receliving actual or constructive notice of any charge or interest affecting the
Property Whether or not the Lender opens any such sccount no payment received by the Lender after receiving such nctice shall {if followed by
any payment out of or dehil to the relevant account) be appropriated towards or have the effect of diacherging any part of the Liabiities
outstanding at the {imse of recelving such nolice

e

a— -

W Sr— —pre——
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SCHEDULE (CONTINUED)
The statutary powar of sale shall arise on the execution of this Legal Charge but without the resinctions contained In Sections 83 and 103 of the
Law of Froperty Act 1925 and shall become exgrcisable if and whan the Lender makes a demand In writing for payment under this Legal Charge
or if and when the Mortgagor falis to observe or perforn any of the covenants or provisions contalned in this Legal Tharge or any order is made
for the compulsory purchase or requisition of the Property or any prior morigagee exerclses any of its powers or Instiutes proceedings to enforce
its security or if the Morlgagor becamne unabie to pay his debis or hes a trusice appolnted in respect of any of his Assets or enters into &n
arrangament with creditors or has a petition or order for bankrupicy brought or made against him of a recelver, admnisirater, adminstrative
raceiver or {iquidator Is appolnted over all or eny part of the Morigagor's assets
tf the Lender shall enter Into possession of the Property or of the rents and profits, it shall do sa without being llable ta the Mortgagor as
martgagee In possession
If the Lender takes possession of the Praperty as a result of defauit by the Mortgagor it may act entiraly gt ts own discretion as to the Ume and
manner of sale and may f t wishes grant or accept sumenders of leases of the Property, whether at a rent, wathout any premium or othensise, and
it may deal with part only of the Property or with different parts (n ditferent ways
if the Lender takas pessession of the Property it may sell or otherwise dea with any fumiture or goods which the Mortgagor has left there a3 the
Mortgagor's agent and at the Mortgagor's expense but without liabllity to the Mortgagor for any damage or loss arising The Lender shall relalin the
nit proceads of sale on a separate account for the Montgagor This clause shall not give the Lender any such right as would make this Legal
Charge & blil of sale
We are ot obliged to consider a request by you for a partial release of the Secunty involving the release of any particular Property, or pari of the
Property prior to the full and final redemphon of the Liabiities However, al our absolule giscretion, we may consider a raguest by you 1o release a
particular Property or part of the Property from the Secunty The temms of suth pertial release of the Security are o be dictated at our absolule
discretion and ara {6 include such coats of us as we see it in daaling with your request including the costs of any further valuatione we desire and
our legal fees
if the Mortgagor falls to do anything which he (s required to do by this Legal Charga, the Lender may ot &ts discretion remedy the failure and
recaver lts costs of undertaking the same
The Lender may under the hand of any officlal or manager or by deed appoint or remove a recelver or recelvers of the Property ("Receiver’} and
may fix and pay the fees of a Recelver but any Receiver shall be deemed 1o tha agent of the Mortgagor and the Mortgagor shall be solely
responsible for the Receiver's acts, defaults and remuneration
Ali or &ny of the powers conferred on a Receiver by clause 18 may be exercised by the Lender without first appointing a Recelver or
noiwithstanding any appolintment
Any Recelver appointed by the Lender shall (in addition to all powers conferred on him by law) have the Toliowing powers, which in the case of
}oim Recelvers may be exercised jointly or severaily
to 1zke possession of and generslly manage the Property,
}i 1o carry oui on the Property any new works or complete any unfiniahed works of bullding, reconsiniction, maintenance, fumishing or
equipment;
il to purchase or acqure any land ar other property and purchese, acquite, grant of release any Interest In or right over land or the benefit
of any cavenants (posithve or restrictive) affecting tend,
v te sell, lease, surender or accept sumendars of leases, charge or otherwise deal with and dispose of the Property without restriction,
v 1o carry into effect and complele any tranzection by executing deeds or documents in the name of or on behalf of the Mortgagor;
vi to take, cantinue or defand any praceedings and enter into any amangement or compromise,
vil to insure the Property and any works and effect indemnity insurance or other similar Insurance and gbialn bonds and give indemnitiss
and security to any bond [ssuer,
wiii to employ advisers, consuitants, managers, agents, warkmen and others and purchasa or acquire materials, tools, equipment, goods or

supplies,

be Yo bomow any mongy and secure the payment of any money In priority to the Ltabililles for the purpose of the exercise of any of his
pOWers,

x to do any other acts which the Receiver may consider to be incidental or conducive to any of His powers or to the realisation of the
Property

I the Morigagor s an ndividual the Mortgagor grants to such Recelver an irtevocatile licenca and power to use [n cannection with any business
camed on at the Property all property of the Morigagar at the Praperly when (ha Recelver is 2ppointed and to remove, slore, sell andior disposa
of any such property The Receiver will accourt fo the Lander for the proceeds of any sale of such property after deducting all costs and expenses
incurred In the sale and that amount shall be a debt due from the Lender to the Mortgager
A Receiver shali apply all money he receives first in repayment of all money borrowed by him and his expenses and liabilitles and In payment of
his fees and secondly towards the remaining matiers spectfied in section 109(8) of the Law of Property Act 1925
The Mortgagor by way of secunty irrevocably and jeintly and severafly eppoints the Lender and any Recelver(s) appointed by ihe Lender to be his
attomey to take any acllon which the Mortgagor is obliged or authorised to take under this Legal Charge or any Credit Agreement Including
sigrung and executing guch instruments and documents or Issue or defend any proceedings which may be requiied by the Lender pursuant to thls
iegal Charge or the exercise of its powers and the Mortgagor raetifies and confirns whatever any eltomey does or purports 10 do &5 a result of ihis
appointment in good fatth
This Legal Charge s In addition 1o any other security {present or future) held by the Lander for the Liablities and shall not merge with or prejudice
such securily or eny other contraciual or legal rights of the Lender
The Morigagor shali at his own expenee take whatever action the Lender may require {a) to make effactive or protect any security Intended to be
created by this Legal Charge or {b) to faciitate the realisatlon of the Properly or any other asset charged by this Legal Charge or the exerclsa of
any nght, power or discretion required by the Lender ar any Recelver In connection with the Property or other charged assets
Any Mortgagor who I not the legal owner of the Proparty and to whom section 30 or 31 of the Family Law Act 1998 (the "Act") applies
I relaases to the Lender his nghts of occupation under section 30 in respect of the Property,
ii agrees with the Lender that the charges created by this Legal Charge shall rank in prierity to the charge created under sectlon 31,
hi postpones to the rights of the Lender any statutory registration of such rights arising under the Act which may have been made prior to
the reglsiration of this Legal Charge

Any notice or demand to the Mortgagor under this Legal Charge shell be sufficlently served I it 12 sent by post or courier in a slamped addressed
envelope to the Mortgagor &t the home or business address of the Mortgagor (or any one or more of the persons constituting the Moripagor) last
known to the Lender or at the Property and proof of posting shall be deemed proof of senvice at 12 nivon on the day follovang the day of posting
provided first class mall or special delfivery service of courier tdefivery |s used or on the nexi day following if such sarvices are not used
This security shall not be considered satisfied o discharged by any Intermediate peymant or the satisfaction of the whole or any par of the
Liabilities but shall constitute a continuing secutity to the Lender (notwithatanding any settlement of rccount ot ather matter or action whatscever)
In respect of the Liablltiss
The powers conferred upon the Lendar by this Legal Charge are In addition to afl statutory and sther powers confemed upon morigagees
The Lender may from tme to time walve any breach of this Legal Charge or grant any time or indulgence to the Merigagor without affecting the
Lender's rights, powers or remedies,
The floating charge created by clause 2il (s intended to be a qualifying fleating charge as defined by paragraph 14 of Schedule B1 {0 the
Insoivency Act 1986 (inseried by section 247 and schedule 16 to the Enterprise Act 2002)
The Lender shall from time to ttme by notice in writing {0 the Mortgagor convert any floating charge created by this Lega! Charge into a fixed
charge in respect of the Assets which are specified by such notce Any such Rozting charge shall automatically be converted into a fixed charge
in respect of all the Assels f the Morigagor ceases 1o carry on business or te be o going concern or If any voluntary arrangement or other
moratorlum or compromise with the Mortgagor's creditors, or any ciass of them, is proposed or pul into effect, but so that this clause shall not
apply to any Assels sftuated In Scolland
This Legal Charge shall be govemed by and construsd in accordance wih English law
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SCHEDULE (CONTINUED) ¢ ‘.

gal Charge -
the expressions "Morigagor” and “Lender* where the contexi admits include therr respective successors In title and assignees,
if two or mare persans are Incluced In the expression “Mortgagor” then the use in this deed of the word "Morigager” shall be deemed to
refer to each such person both togelher and separately and the Mortgagor's obligationa under this Legal Charge shall be their joint and
several obligalions and each of them shalt be primarily Uable by way of Indemnity for the liabilllies to the Lender of the other or gthers of

references t0 "Morlgagor™ nclude any of the perscns named as such on the front page of tus Legal Charge, whether or not he owns a
legal or equitable Interest in tha Property,

references to "Property” include any part of it and "Property” inciudes alf covenants and rights affecting or conceming the same and all
fixtures and fitlings and (whera the Property is leasehald) includes the term compnsed In any extended leasa which may be granled to
the Mortgagor pursuant to the Leasehold Reform Act 1967 and any rights which ihe Merigagor may have in respect of the Property
under the Leasehoid Reform, Housing and Urban Development Act 1993 or the Commen hold and Leasehold Reform Act 2002,
“regulated agreement”, "partly regulated agreement” and "unregulated agreement® have the meanings ascribed to them in the
Consumer Credit Act 1974 and the reguiations under such Act and "Credit Agreement” mesns any such agreement with the Morigagor
{or any of them),

"Liabilites” means all monles (whether princlpal, interest, expenses or otherwise) dua 1o the Lender by the Morgagor (whather as
principal, surety or otherwiaa) now or from time to lime including sl costs, labliities and axpenses properly suffered or Incurred by the
Lender In connection with this Legal Charge or any loan to the Mortgagor or any Credit Agreement and the enforcement of any rights of
the Lender against the Mortgagor and irterest on all such amounts at the Rate,

“Rate” means (in the cese of unregulated agreemsnts) the higher of 5% above the base rate for the time being of the Bank of Scolland
of the highest rate payehle under any Credit Agreement and (in any other case) the highest fate of mterest peysble under the relevant
Credit Agreement,

"Assets” means ail the property, assets contractual and other rights and undartaking of the Mortgagor, wherever these are located and
whether present of future,

each of the provisions of this dead shall be severable and distinct from ong another and if one or more of such provisions 1s invalid ar
unenforceable the remaining provisions shall not In any way be affected,

the masculine gender includes the feminine gender and the singufar includes the plural and vice versa, headings shall not affect the
interpretation of each provision,

references to statutes or regulations include references to any re-enactment, modification or replacement of them and to any
regulations or Statutory Instruments made under them




