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Registration of a Charge

Company name: LANSDOWNE INVESTMENT PARTNERSHIP LTD

Company number: 09955812
X8HIMR43

Received for Electronic Filing: 04/11/2019

Details of Charge

Date of creation:  28/10/2019
Charge code: 0995 5812 0002
Persons entitled: HAREWOOD ASSOCIATES LIMITED

Brief description:  BY WAY OF LEGAL MORTGAGE: 1. PLOTS A2, A3 AND 6 OF THE
FREEHOLD PROPERTY AT CROWTON MILL, AINSWORTH LANE,
CROWTON, NORTHWICH, CW8 2RS WITH TITLE NUMBER CH395601; 2.
THE FREEHOLD PROPERTY AT 20 BRITANNIA WAY, HADLEY, TELFORD,
TF1 SPE WITH TITLE NUMBER SL198322; 3. THE FREEHOLD PROPERTY
AT 6 GROVE TERRACE, HELSBY, FRODSHAM, WA6 0QG WITH
TITLE NUMBER CH551583; AND THE OTHER PROPERTIES AS MORE
PARTICULARLY DESCRIBED IN SCHEDULE 1 TO THE INSTRUMENT.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MATTHEW HITCHEN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9955812

Charge code: 0995 5812 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 28th October 2019 and created by LANSDOWNE

INVESTMENT PARTNERSHIP LTD was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 4th November 2019 .

Given at Companies House, Cardiff on 5th November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(3)

THIS DEBENTURE isdated g2 8 W (OCKQ O 2019.
FARTIES
(1) -LANSDOWNE INVESTMENT PARTNERSHIP LTD (Company registration number

00955812} whose: reg;stered office is-at Wa[bury House 14 Dalten Court; Cammermal Road .

Darwern, Lancashlre BB3 0DG (Company)
HAF?.EWOUD ASSQCIATES LIMITED {in- admmistraiucn} (Compar}y regusiratlon number'_

07467243) whose registered office is at 340 Deansgate, Manchester, M3 4LY (Lender) acting

by its-Joint Admm:strators DEAN WATSQN and PAUL STANLEY hath of Bagbies Traynor _ :
(Central) LLP,. 340 Deansgate, Manchester, M3 4LY in their capaclty as joint admin istrators of
the Company (Admmlstrators) and

' THE A{)!‘JEiNISTRATDRS

NOW THIS DEED WITNESSES AS FOLLOWS

1A

- _!ﬁTER_PRET-Aﬁ_d[\E.

Rl thts Debarituire, Unless the context otherw:se requ;res

Adm:mstr&tor. “an admmnstraﬁor app{;mted under the Irzselvency Act
o 1086, :
Assets: all the undertaking, - property and assets ‘of - the
' .Campany whatsoéver and whea’esoever present o -
future: .
" Asset Contracts: " all the rights of the Company,. now or in.the fufure,

arising out of orin connaction wrth any agreement

{ay for the EGQUiSIinﬂ of ‘any property (reai or
- personaly by _tbe Company {except to the
extent that such tights amount to an interest
Jin land effectively charged by way of legal
‘mortgage or fixed charge by clause 3.1 or
3.2 below) including without limitation - any

option to acquire pro;mrty. or -

(b) _for the hire, hire purchase, lease or joan: of .
any property {real or personal), to ‘the
Company (except as provided in’ definition

Assets Contracts (a)1.1(a);

Debts: .l book and other debts now or i the future owing to -

-the Comparty (whether alone or jointly with any other
‘person), whenever payable and whether liquidated o
. 'unhqundated, certain or contingent, (but exciuding.
 credit balances on any account at any bank -or
Yinandial institution together with all chieques, bills of
exchdnge, negotiable - instruments, credits “and:
securities at any time given in relation to, or 1o secure -




Encumbrance:.

" Environmental Law:

Fixed Plant and Eq@lipmént: .

Fiktures::

‘Group Company:

Instrances:

" Interest Rate:

intellectual Property:

payment. of, any such debt but 'Debts’ does not

Jinclude any asseét or right: eﬁectwe[y charged by way.

of fixed charge under any other provision of clause 3

' beEoW

-any mortgage charge, pledge, lien, hypotbecatmn or

other security interest of any kind, and any right of

sat-off, assignment,. frust, flawed asset or' other
- agreement or arrangement whatsoever for the
~ purpose of providing ‘security or having -a similar
- effect to-the provision of security, ather than lens

arising by operation of faw in the Grdinary course of
'the Company's business; ' '

all laws, mcludmg without Etmltatcn Bomimion: Jaw,

sta_tutes_ deiegated_ legisiation;. fegisiation of the

"Europeari Union or any of its 'instaiuhons and codes
-of practice and gusdaﬁce issued by any ralavarit-
-duthority or agency in reiatlcn to any matter affecting -
the . énvironment, human  health. or the  storage;

handling of dispasal of any waste or other substance!

Cal plant fgat;hine’ry ‘or. equipment of any Kind

(including without limitation alt cables, - pipes,
switchgear, heating, lighting, electrical, water and gas
apparatus) which does not for any reason constitute’a
Fixture, but is now or at any time directly or Indirectly

' attached by any means and for any purpose to any

land or building, whether or not it is removable or
intended to form part of the land or buitding;

~all things ‘of ar;'y kirid now or at any-time affixed to

land: for ‘any - purpose; - including without fimitation
trade and ténants’ fixtures; '

any compéﬁy' which 18 at any relevant time. a
subsidiary company. ‘or a. hol d:ng company. of the
Company, ‘or-a .subsidiary of any. such holdang
company, or & company which s controiféd by"

.persons who canirol the Ccmpany,

all the right, title and intérest of the Cormpany, now or

“in the future, in of under any policy -of insurance or
-assurance or 16 thé proceeds thereof;

' the fate of 4% above the base lending tate from time

to time of the National Westminster Bank Plc
a‘l!_' the right title and interest of the Company (row or
in the future) in or to any of the following:




Land:

Lender:

Loose Plant and Equipment:

 Othier Claims:

Prd;:étfy:

Raceiver: -

Rents: _

(a) any registered intellectual property right if
any territory, including " without limitation
paténts, ~trade . ‘marks, - service . marks,
registered designs, and any similar right in-
any territory and any applications or right 0.

E appiy far any of the above; .- '
(b) - any inverition, copyﬂght éesgn rrght or’
performance right; and :
“{e) - any  trade - secrets,  know-how and’
~confidential information;
“{d) the benefit of any. agiesment-or licence for
the use {by the Company and. any other
“person) af any such nght

“any -estate, right or interest in or over land, whether
fegal or equitable, ahid wherever the fand is situated,

" including without limitation any bmidmgs and Fixtures:
on land, and the benefit of any coverants or tights
‘owed to'any person ar enforceable by him by virtue of
the ‘owriership, possession or aceupation of land, but

~ for these purposes ‘land’ excludes heritable. property -

_ situated in Scotland which is not a pz‘opez’cy listed i
‘Schedule 17

" in¢ludes persons deriving title yn’der the Lender:

“all plant, machinery, equipment and motai vehicles

now or at any-time owned by the Company as.a.
capital asset'which is not a Fixture of Fixed Plant and

" Equipment, (including without limitation” any mouilds,

patterns, tools;

all rights, claims or obligations of any kind whatsoever -
TNowW Lfr'r at any time owed fo the Company capable of

being ‘satisfied by the payment of money, which are -

“not effectively tharged by way of fixed charge by any
- other provision of this Debenture;

“ie propertios listed iri Schedule 1°

any receiver appointed under this: Debenture, and,

_ ‘whare more thary one receiver has been appomted '
gach Of them;

~any sum payab}e e} the Company (and ar‘sy nght 0

recover any such & sum):




1.2

(a}y by way of reri, service charge or otherwise
" under any lease -of Land, or as mesne

- . profits, licence fee, or otherwise howsoever

© _for the use or occupation of ot trespass
upon Land, or other income arising from -
any Land; and ' '

-(b)_ .by way of rent or othenmse for or in
- gonnection with the possession or use of; or
" in respect.of any trespass: to. oF conversion.
of, any chattel excépt in so far as the same
is effectively charged by way of fzxed charge
by ciause 3 0r 3 2 below;,

Secured Liabilities: all monies owed by thé, Ccmpany to the Lénder or the :

CAdministrators . pursuant - to the. Settlement
. Agreemént” _ '
Settléméz‘ii"hgmeménf:- . the settlement -agreement . of even date made

between (1) the Lender (2) ihe Administrators and (3}
the Company; and h
Securities’ ' -'ali'{h'e-rig'ht fitle and interest of ’ih'e' Comipany, now or" -
in the: future, in any stocks, shares; instruments.
creating or acknowledging any - debt, or other -
‘securities issued by any person. ' '

In this Debenture unless the context otherw:se reqwres

{aY ‘{he singular: mcﬁudes thie plural and vice versa, and reference to aﬂy gender ingl udes';
' the other gendars_. '
{6) " references “to - persons include bodies corporate, associations, partnerships,
'-orgamsatmns states, state agencies. and any cthsr ‘antity, whether or szot having
separate legat personahty, :

(c) " words and phrases defined in the Companies Act 1985 have the same meanings in
o 2h:s Agreemeﬂt bt the word Company includés any body carporate;

Ad) | reférences tc ‘Glauses’ are to elauses af sub»ciauses of this Debenture, references -
1o 2 'Schedule’ are to & schedule to this Debenture and referénces within a
Sehedule to ‘paragraphs’ are 6 paragraphs or sub-paragraphs of that Schedule;

(&) referenices ta-any rate of intérest shall be construed as meaning that rate as from

" time to time in force, calculated from day to 'tia'y, and compounded on the last days -

of March, Jure, September and December i each year, both. before and after -

_ ;udgment ' '

{f)  references toa base lending rate shall, if there is no-such '-ﬁabl'ished or déterminabile
rate at the appropriate tiie, be construed as meaning such reasonably equivalent
“rate as the Lerider shall select; . o ' '




31

3.2

41

42

(g) any reference to any statute or statutory Instrument or any section or part thereof
includes any enactment {present or future) replacing or amending it or any -
“instrumient, order or regulation made undér it and also inclldes any past statutory

provnsxons {as. from“time o time modified ozf re-enacted) which such provision has
dlrectly or. md;rectly rzvap!aced :

(h} - heacfmgs are for reference purposes. only and shall not affect the {:Oﬂstructon of
anything in this Agreemeént.

COMPANY'S OBLIGATIONS

The Company Govenants to' pay or discharge the Secured Liabilities to the Lender in -
accordance with the provisions of the Settlement Agreement.

CHARGES

As. sacurity for payment of the Secured Lrabﬂmes the Company (Wlth full ttie guarantee)
; hereby chargesto the Lender: : :

{a) by Way'df E9gal.mortga_ge-tﬁe:‘Pro'pert_y;'
(b)' by way of separate fixed c‘hargeé': |
o {y 4l the goodwill and uricalled capital of the Company present or future;
(i) the Debts;. '
(i | the Rents;’
'(i'\'f.}_' the Oth.er Claims: . - N
.('é)' by .'way of floatirig charge all of-the- '(L.’d.mpaﬁy"s A.sse.ts' \}vhich. are not for any reason
effectively charged by this Debenture by way of fixed charge or mortgage, including .

: {Witho'ut limitatien) any-heritable_prop'erty of the Company situatéd in Scotland.

The parties fo this. Debenture agree. that the. charge created by clatse 3. 1({:) shaE[ be a
qualifying fluating charge pursuant:to paragraph 14{2) of Schedule B of the Insolvency Act

19886,

PROTECTION OF LENDER'S RIGHTS

' The -Co_mbari‘y covénants riot, Wi'th'o‘ut the prior wiitten consent of the Lender:

(a)y 16 ceate '(othe}w'ise than irt favelr of thie Lender) any. E'ncw?%bfance;-'6r'jft0'z'aiicw. a'ny" _

o Encumbrance o arise of continue, on or over-any of the Agsets;

{h) o part with- or dlspose ‘of ‘any of the Assets: charged by way of ftxed charge of

'_mortgage ot _ '

{6) 1o part with:or dispose of all o1 any of the Assets charged by way of ficating charge
-except in the ordinary-course of carrying.on its business as a going concern. .

 Aniy floating charge shall automatically be converted into a fixed chafge:




43

4.4
o -and ‘deliver all deeds and documents, and do'and concur in all other acts and ihlngs whlch the

45

51

{g) in respect of any Assets, immediately prior to the Comﬁaﬂy agreeing or resolving.
(unless the Lender has first consented to it} to create any Encumbrance over those:
Assets in favour of any other person; o to pari with or d;spose of them otherwise
than in. the ordmary course ‘of carrying on the Companys business as a-going
concem and’ s

(b) in respect of all thé. Assets if the- Company ceases fo carry on business or to be a

going -cancern or if any voluntaty arrangement or other moratorium (other thana . -

. frioratorium under Séction 1A of the Ihsolvency Act 1986_) of .compromise with the
~ Compainy's creditors, or @ny class: of them, is. proposed or put intc_‘:_e’ffectﬁ'bui 50 that
‘this clause 4.2 Sﬁall ot E‘DD_I.Y to any. Assets situated in Scotland. :

The Cempany shall Subject to the rsghts of any pncr mortgagee dep051t wth the Lender and
the Lender during the continuance of this security shall be ‘entitled to hold all deeds and

documents of title' refating to %he Companys Land,. 1he Securities (including warrants and.
coupons)and the Insurances.

The Company shall, at i't's own-expense, at any fime when required 'b'y the Lender execute

Lender may deem necessary or desiteabls, to vest in the Lender the secursty mtended tor be-

_ craated by this Diebenture-over all ordny of the Assets or to facilitate the enforcement of that

security, of the exercise of any powers or discretions intended 16 be vésted in the Lender or

'the Receiver by thig Debenture; in each case in such form as the Lender may requirg. In the
case of Assets situated: -outside England and Wales, references to any form of- security shall.

be taken fo refer to any form of security available under the relevant local faw whsc:h the. .
Ler;der.rﬁay select. :

Thgs erenture shall be a {:c:ntmumg secunty to the Leﬁder and shall femain in force
settiement of the- Secur@d Liabilities upon the happensng of which the Lender shall at the
request’ and reasonable-cost of the' Company, take whatever actton is necessary to reloase

this Debenture
COVENANTS

‘While this Dében{uré continties in-force the 'Cc;'ngaﬁy shall:

{a) . Forthwith riotify the Lender of. the acquasitson o? any Land;

: (b)' put and keep all- lts Buildings m gaod and sabsiantlal repalr and all ftxtu;es and
' fittings, plant, machmery and other effects in-good warking order and cand tion;

“{e)  maintain-all- such- insurances. as are normally maintainied by prudent compames-
' -carrying on similar businesses, and in. particular (but without limiitation) w;éé insure.
“and keep insured such of the Assets as are insurable with an i insurance office or
underwriters to be approved by the Lender in writing from time totime, gither in the.

‘name of the Company with the interest of the: Lender noted or, at the option of the
Lender, in the joint names of the:Company and: the Lender against loss or damage.

by fire and such other’ fisks (bn ferms that the insurer shall not avoid, cancel of fail.

{o renew any such policy for fon- payment of premiim without first giving not less




5.2

@ -

)

NG

than 27 days’ prior notice to the Lender, and on such othet Eerms as the Lender may

fmm time: to time require, in their full replacement value for the time bemg)

pay all premiums. and other moneys ﬂecessary to effect and keep. up such

insurances within ofe wae_k_of the same becaming due, on derand produce to the

Lender the policy or policies. of such insurance and the receipt for every such -

‘payment, comply at all times with all the requirements.of any such insurance policy,

and net do or omit to do: anything, or-allow anything to occur or continue, which will

. or may in the sole opinion of the. Lender cause any such insurance policy to become

void or v’mdabl@ of allow the insurer to.refuse any indemnity under it;
in refation to-all Land owned or. occupued by the Company:

(i) . atall times observe and perform {and ensure that any other person atany -
time ooeupying any such Land. also observes and per%m_rms) all restrictive
and other covenants to which the Land or any part of it may from time to

_time be subject all obhgatsons g the part of the Company or any such
aceupier in-any lease or tenancy agreement and all buildirg reguia%uons and
_-all restrictions: sonditions:.and stipulations for the time- being -affecting the .
Land or any part of itor thie-use or enjmymeﬁt of the Land; '

(i} - within 7 days deliver to the Lender any notice or pmr;@edmgs served onthe. . .
Company and relating to-any.alleged breach of any of ihe above;

(i'ﬁ)" at all times keep the Land in-a safe concistlan for all persons- fsreSééabiy
likely to be pfeSént.on any partof it, and, where necessary or desirable for
- such purposes, erect and. maintain fencing, barriers, covers and. other
" security measiires; ' ' ' '
(iv)_'- pay all rents, rates, taxes and outg'c;ing's' payable by virtue of its 'awnes‘s_hizp'
oroccupation, and i

Y . ;’)érmit the Lender at"a’ﬁ'y'rea'sdnabie time to enter o the and, iﬂépe{:f.it' and

any dssets on it-and take copies of any dacuments thare;

Cat Al Himes comply. witfr all apphcable Environmenital- Law, and obtam “and -camply -

with t_he;terms. o_f any licence: or permit under any Environmental Law which is

- niécessary or desirable to carry on-any of the Company's businesses or activities;

and
take'a'l'l aclion necessary to maintain an'y regis%er@?ti ;‘i-g’h!é to Intellectual Property in
full force and affeq;t and to make and pursuez all - applications: which it is entitied to
make forany such nghts

ifthe -Cbmpaﬁy is :in -defémt gﬁﬂer any of 3t‘hé.covenants setout in clause 5.1 ahove (or a’hy‘- of -

its other obligations under this Debenture), the Lender may at'its sole discretion (but will not
- be obfiged to) take any staps Which-it'consideré: necessary or desirable to remedy the default -

or make good its éffécis in whole or in part, and in particular, but without fimitation, may pay;
any amount which the Company ought to pay, and may authorise any person to eriter, by
force if necessary, on any Land or into any building owned or occupied by the Cdmp‘aﬁy arid

" perfarm works, and may putiin place or renew Ariy insurance. Neither the Lender, nor any
: permn authorised. by it, shall be:deemed to have taken. ;Jcssess:ars of any Land by vrrtue of




5.3

5.4

61

62

exercising any power given by this clause, irrespective of the degree of control exercised over
the Land or access to it, unless and. until’ the Lender {or-any such person) serves rotice in.
tmg_ on the Cumpany expressly stmulatmg .|ts intention to tak_e pessessncm

The Lender shall be ent:tfed w be paid the: proceeds of any Insurance to wh:ch i:he Company :

. is entitied (other than any. andemntty agamst Hability 1o @ third pariy) and the Company hereby iy

irrevocably instructs any msurer in respect of any such: policy to pay such proceeds to the -

“lender and uridertakes to the Lender to issue such further instructions to that effect as the
-~ Lender may requ;re :

Al moneys recewed it respect of any {nsurance whatsoever {other than any zrsdemmty

against liability to a third party) shall, as the. Lender In its sole discretion requires, be applied

~gither in making good the logs of .damage in respeci of which the money s received oF in oF
" towards discharge of the Secured Liabilities. :

DEMAND AND ENFORCEMENT

“This Debén't_ure' shall become enforceabla:”

@ | .
{5y upon-any request being mads by the Com'pény tothe Lérsdéf'for'the ap'pbi'n'tﬁéeht of
an administrator ot a receiver- or for the Lender to exercise any other pawer or right.
“availableto it _ _

(e} upon the-dccu’rrehce-éf any avent reféired toin clause 4.2, or any event causing the:
' floating dha%gé'breated- by this Debenture to become fix’ed in relation to any Assets;
C{d). upon-any demand being made by the Lendsr fo[lowmg a bréach of any of' the terms.

' of the Settlement Agreement;

.(é} ~ upon the passing of any reso!ution or the ;oresentation of a petition’ for wmdmg up i
relation to the Com pany,

'.('f_}' "-upon the Company gomg into administration, or any application bﬁemg made for art. .
_ administration order, or:any notice being given (by any person fa.any person) of an
.mten’nan ta appoint an administrator, in‘relation {o the Company, or

'('g} “upon. any moratorim comirig mta effect in respec& of all or any of the com;:\any s
' debts; or the Company taking any step With & view to obta;nmg such a moratoriun.

.An'y dernand for payment, and a‘hy"c't'hér notice fo be given by the Lender undér this

Debenture, shall be inwriting and may be signed by any official of the Lender, and may bé
miade of gaven atany place of business of the Gompany or. at its registered afﬂce

-_(a} by dehvermg it to any stich place oF

{b) by sendmg it by first class post to any siich place {ire which tase 1t shatl be deemed
racaived at 10.am on the riext businéss day after posting; and proof of posting .shan _
be proof of delivery); or -



6.3

7.4

72"

7.3

74

7.5

{c) bysending it by fax to-any of the. Company’s fax nurmbers (in-which case it shatl be
deemed received when sent, and pmof of sending shall be proof of recespf:)

At’aﬁy time after this Debenture has become enforceable the -Leﬂdér'may- exercise, in respadt
of any Asset, the power of sale given to mortgagees by the Law of Property Act 1925. The

.. rastrictions imposead by Section 103 of that Act shall not apply, and the Lender may. delegate
" the exércise of its power of salg to any Receiver or ‘othier person. '

Rr—:f;suvmés Ars’zn-A.nf}m!'bsismmc'ﬁs'

'any fime; the Lender may (subject as. provlded_be_iow) appo nt any person or persons o be a.
recéiver or receivers (‘the Receiver) of all or any part of the Assets hereby charged or to be

an Administrator or Administrators of the Company: An-appointment over part only of the
Assets shall not preciude the Lerder from makmg aﬂy subsequent appointment over any

'ozher part of the Assets.

The é'ppoin'tmeht of an'Admi'hisEra'tar or Receiver shall be in writing; and may be .sigh’ec"i by

~any director on behalf of the Lender. Where fore than one.person is acting at any time as
adriiinistrator, the Lender may in the same manner stipulate whether and to what extent they
rhay act joinfly or separately, . o '

The Leﬂder

"(a} : May not appomt 8 Recesver solely as @ resuit of the obtammg of a merator um (or .
' arything done with & view to. obtaining a moratorium)’ u_néer Section 1A of the
 Insolvency Act 1986; and ' - '

by May not appcmi an admlmstratwe receiver (as defmeci in séction 29(2) of that Act at
any time while such.an ap_pmntment is-prohibited by Section 72A of that Act.

The Lender may from time to-time determine the remuneration of the Recejver (which shall
not be subject to the limit in the Law of Property Act 1925 Section 109(6)) and may (subject to

the app%ucatlon -of the Ensalvency Act 1986 Saction 45) remove: any person from office i

relation to-all or any part of the Assets of which he is the Receiver and at any fime (before or
after any person shall have’ vacated office or ceased to act as Receiver in respect of any of
%he Assets) appoint a further or other receiver or receivers over all.or any part of the Assets:

The Receiver shal be-the agent of the Company (which shail _bé_ solely liable for h‘isfac-ts,

defaults and rémunération) unless and until the Company goes into liquidation, whereafter he
shall act as.principal: and shall not become thie agent of the Lender, and the Receiver shall
have and be entstled o exarcise in’ refation o the Com;)any all the powers sef out in the

Insolvency Act 1986 Schedule ’t (whether or not he is an administrative recewer) and in
'apglytng that Schedule:

" {a) the words’he and: hlm neferto the Recaiver, and

(b’) " refersnces to the ‘property’ of the campany are to the Assets over wh eh the
Receiver is appointed; :
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{cy and‘_in'_pau‘ticuiar, by way of addition to but without limiting- such powers (and without.
prejudice to the Lender's powers}; the Receiver shall have power to dorthe following
things; namely < 3 ' :

“{d) power to carry orr.or join with any person it cafrymg on any busmess (whether or o
not carried on by the Compaﬂy pnor to his appoi intment}; and -

S {e) power to mamtam repair, make ‘safe, mproVe and develap any Land or ather
Asset and to do all such other things as may in his opinion be fecessary or
desirable for maintaining or- enhancing the valie or marketability of any Asset.

POWER OF ATTORNEY

The Compariy hereby irrevocably and by Wé'y"of seclitity appoints the Lender (whether or rot

a Receiver has . been .appointad) and also (as @ separate appointmerit) each Receiver

" saverally as the -attorney and attorneys:of- the- Company wzth power to do any act, and

éxecute and delwer any deed or other document, oni behalf of and in the name of the

Gompany, which the Company could beé required to do or execute under any provision of this
" Debenture, _or which the Lender in its sole opinion may consider necessary or desirable far-
‘perfecting the Lender's title to any of the Assets or enabling the Lendes or the Receiver fo.

exeréise any _of_ its or his rights oF powers under thts Debenture.

i P’AYME?{!T ._os’f MONEYS.

ARy moneys r@c:ewed by the Receiver or the Lender shall sub;ect ta the- paymen’z as far as:

necessary of any claims having priority to this Deber;ture be paid or-applied in the ?oEEowmg-

“order of pﬁomty

(@) in satlsfactmn of all sosts, charges and ‘axpenses prcpef!y incurred and payments'
_ properly made by the Recelver and of the remuneration of the Receiver;

_{bj' in of towards Satis',fa'cﬁon'of the Secured Liabilities in such order as the Le‘rsd'er may
at its discretion reqmre and ' : '
' .(c’)’ astothe surp!us {if. any) to the person ar persons entitled ih@z‘eto
The Lender may, without pf'eiUdic’é’ to any other "rights it may h"ave, at any time and from time
to time place any moneys received, rectvered or realised under -or by virtue of this

- Debénture o3 sepaiate or suspense account 1o the credit sither of the Company or of the

Lénder as the Lender shall think fit until the monies received, recovered or realised. arg.

- sufficient to discharge the Secured Liabiliies:
CONSOLIDATION

. in addition to -éh'}.!'r'ig'hts of et off or otherwise which it may ﬁave.ﬁthe_Len&e? shall hiave the
~ right at any time or times, without riotice to- the: Company, 1o set off any liability or obligation

owed o it by the Company: agamst any liability ot ebhgatlon owed by it-to the Company,

Jirrespective of the nature of such liabiliies or ‘tbligations; or %heir terms; or due dates for
_payment.

10
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12.3

The Lender's rights under clause 10.1 above apply:
“(a)  whether or ot any demaid-has been made hereunder, or any liability concemed
has fallen due for payment :

(b} - whethet or not any credlt balance is ;mmedlateiy available ar sub;ect to any
restriction;

(N in respect of any luabmtses owed to the Lender by the Compaﬂy, whether owed
' solely-of jomtly, certamly or contmgenﬂy, preseﬂtiy or in the future, as pﬂnc;pat or
strely, and howsosver ansmg

'PROTECTION OF THIRD PARTIES.

I favour of.an'y".pm’c'haser..-the‘.étafﬂtory .pbWe'rs of sale and of -a'p;‘jé‘in‘tihéfa réicejiif'es" ‘which
are conferred upon the Lender, as varied and extended by this Debenture, and all other
powers .of the Lender, shall be deemied o arise-and be exercisable immediately -after the

axecttion of this Debenture. -

" No purchaser from &r other person dealing with the Lender, nor a‘r‘zy' pefsbﬁ to whorti. it has -
'de[egated any of its powers, nor the: Recsiver, shall be contered to eriguiré whether any of
the powers. ‘which they have exercised has afusen of becomie exercisable, nor whether: the
_ Secured Liabilities: rerain outstandmg, rior whether any event has happeneci o authorise the
Receiver or the Lender to act or as 1o the propriety or validity of the exercise of any such- '

power; and the title and pasition of a purchaser. or such person shall not be mpeacbabﬁe by
;'e?erence to-any of those matters. : '

The recelpt of the Lender or the Recewer shaﬂ ba an abscstute and conclusive dsscha{ge toa:

.purchaser of any other such perscm and shall refieve him of any obligation to see ihe: '
apphcat:on of dny moneys paid to-or by the direction of the Lender or the Receiver.

' PROTECTION OF THE LENDER AND THE RECEIVER

Neither the Lender nor any Receiver shall be fiable in respect of any ':‘555 or'damage"vvhich'

drises out of the exercise, or atte_mpted{cr fzurpofted axercise of, or the failure to-exercise, any.
of their réspecti'\ie powers under this Debenture.

_'Wlthcut prwudzce to any other provasmn cf th;s Deben’zure entfy into possessmn of any Asset
‘shalf not rendér the Lander or the Receiver fiable to account a§ mortgages in possession, or

to be liable for any loss on realisation or_for any default or cmission for which a mortgagee in
posseSSmn miight be liable, and if and whenever the Lender or the Receiver. enters .info

possession of any Asset they shall be en’utled at any tsme ut or he thsnks fit to go out of such

posgession.

The: Company shaﬂ mdemmfy and keep mdema;fied ’ihe é_eﬂder every Raceiver, and any.
. persof who' acts as the servant, agent, délegaté or attorney of any of them, against all ¢laims, -
| costs, expenses and habmtles which ‘any of them -may suffer or incdr arising in any Way Gt ot
‘the taking or holdmg of this Debenture, the axercise or purported axercise ef any right, power .

' -111.




A3

1347

132

433

134

13.5.

authority or discretion given by it, or any other act or omission in relation to this Debenturs. or
the Assets. The provisions of this clause 12 shall continue in. full force and. effect
r%oth%hstandmg any release or discharge of this Debeatur@ or the duscharge Gf any Redeiver

.from off:ce

MiscELLANEOUS PROVISIONS.

While this Debenture cdritinuééih force: -
&)y no 3Eatutory or other power of- grantmg or agreemg 10, grant or of accepimg or'

' agreemg o accept surrenders of leases or tenancies of the Land hereby charged or-
- any part of It shall be-capable of bamg exercrsed i:vy the Company;. ar;ci

(b} the -Conipany shaiE hot be enmied to:part with possession (othenwse than on the'
- termination of “any !ease, tenancy or licence to it) of any Land, or to share:
occupation-of any Land wzth any other’ person or persons, orto surrender any lease
- of Land or permit such & lease to be asmgned or forfeited.

without the prior wfit’ten'cdnse'nf of the Lender.

The Law of Propérty Act 1925 Sect;on 93 deahng wnth the consahdahcn of mortgages shall

- not aﬁpiy to this Debeniure

The sta-tutory'pow‘ers of séle; iéé_sing_a'nd' écc‘epfihg sutrenders exercisable by the Letider are

' Hereby extended sothat the Lender may, either in its own rame of in that of the Company:

(a) -grant 4 lease or leases (whethet ot ot at & premium} of the whole or any partor -
~ parts of any Land owned by the Company, with such rights relating to other Land
-and cortaining such covenants on the part of the Company and generally on such-
terms and conditions as the Lender shall think fit (including the payment of money to

a lesses of ténant oh a surrender}; and . ' '

by accept a surrehder dféﬁy_ieasebn such terms as the Lender may think fit;

ineithercase, w:thaut any-of the restrictmns oh such powers. contained in the Law of Progerty

Act 1925 Sections 99 and 100

' 'The nghis powers and duscretrcms glven fo the Lender in tbss Deberﬁure

{a) maybe exermsed as often as, and in such mar&n@r a8, the Lendér ﬁ‘imks f;i
(b)  arécumulative, and are not exclusive of any of its rights under the general Iawf

{g) _may cmly be waived in wratmg and. spemftcal y, ‘and any dalay in- exermsmg, ‘ot non-=
' axercise of; any right is not-a waiverofit,.

i any p_rov’iéio‘_h‘ of this Debenture is iilagal, invalid or unénforesable in any jutisdiction, that -
shall notaffect:
(&) thie validity or enforceability-of any other provision, in any jurisdiction; or

(b} the validity or-enforceability of thé_\_t particular provision, in-any other jurisdiction.

qa
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All. reasonable cost's_, charges and -expenses incurred or paid by the Lender or by the
Receiver in the exercise of any power-or right given by this Debenture, or'in relation to-any

- consent requested by the Company, or in perfecting or enforcing or otherwise in conrection”

with this- Debenture or the Assets, "i'nciudin"g. (without limitation} all moneys expended by the

" Lender under clause 6.2 above, all sums recoverable under clause 12.3 above, and of all -

proceedings for the enforcement of this Debenture or for obtaining payment of any moneys

‘hereby secured, shall be reécoverable from the: Comparﬁy on demand as debts and shall bear”
-mterest until payment at the Interest Rate:
The E;énder'm'é\y from time: fo- time seek frorm any other person having dealings with- the
Company such information about the Company and its affaits as the Lender may think fitand. -

the Company hereby authorises and requests any such person fo provide any such
information to the Lender and agrees to provide such further authority in this, regard a5 the

"~ Lender may from time 1o time require. The Company 'shall at its own cost at any time if so'
" requested by the Lender appoint an accountadt or firm of accountants nominated by the
Lendar to investigate the finaricial affaars of the Company andfor any Group Ccmpany and

report to the Lender, and authonses the i_ender itself at ariy time to make such appomiment .
on behalf of the Company of on its own ac:count as it shall thmk fit, and in every such case the..

fees and expenses of such accountant of firi shall be payable by the Corn;aany ort demand

and may be paid by thé Lender on behalf of the Company

"The Lender may not asszgn th;s Debenture to any Successor in. tz’ele to any of the- Secured

Liabilities: .

CAny persoﬂ entttled to thns Deed. by operation of E.aw ‘may upon produce such evidence of its-
“fitle as the Company may reasonably require be regastered as a holder of this Deed and be

subject to the condntlons of this: Deec! as-an assngnee would be subject under clause 13.8
- above. '

This bebenture shall be 'g'd\?éméd by and construed ir accordance with English Law, and the
- Company submtts to the junsdrctzon of the: Engi:sh Couits for the purposes of any drspate nn_

relation toit..

The parties Hereto éai{nowi_edge thiat the Administrators enter into this deed as agent for the
Letider -and ‘without. personal. !i:a*bility (whether arising under the insolvency Act 1986 or

otherwise howsoever) and-are Jommg in. this ‘deed in'théir personal capacities- ‘solely for the
- purpose of recewmg tha benefit af the exclusions of liability and acknowt edgmerzzs coatamed '
ifrthis deed.
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“Schedule 4

| ‘Peakdale Gardens. — Apartment Location: Plan’

and known as _ _
@) Plot- 1 and shown edged red and
“marked Apartment. 1 at lower ground

' floor level only

b)- Plot 2 and shown edged red afd |
marked Apartment 2 at lowsr ground |

floor leval only

¢} Plot 3 -and. shown edged red _-.aﬁdj -.

marked Apartment 3t ground fioor
evelonly '

d) Plot 4 and shown edged red. and
marked Apartment 4 at .g'rjo'u_r'id floor
level only. '

Address Title Number Plan Reference
. - The parts bf the F’rop'erty forming part of the Part of . Brook View Plot Plan
| development at ‘Crowton- Mill, Aiisworth. Lane, | CH395601 | Plan 1 of Sch 2
- Crowton, Northwich, CW8 2RS krown as -
a) Plot A2 and shown edged in red and |
‘marked Plot A2 o
b) Plot A3 as shown “edged in red - and
“marked Plot A3; | |
Piot & as shown edged in red and marked
Piot® |
730 Britannia Way, Hadley, Telford, TF1.5PE. SL198322 None
3, | 6.Grove Terrace, Helsby, Frodsham, WAG 00G CHB51683 None
The parts of the Property forming part of the | " Partof Peakdale Gardens—
‘development at Chunal Works, Charlestown, |  DY211017 | Apartment Plan -
Glossop, SK13 8LF the location of which is | - Lower and Ground
shown edged blite on the attached plan marked | Floors

Plan 2 of Sch 2
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e} Plot 5 and shown edged red and
“marked Apartment 5 at ground floor

* lavel anly

The paris of the Property forming _;ﬁart_- éf the
development known ds FPeak. Dale Gardens at |
Chunal Works, Chartestown, Glossop, SK13 |-

| 8LF “the Tocation of which is showf edged blue

on the attached plan marked Peakdaie Gardens |

' —~Apartrﬁem Location Plan and knowr as

a) Plot 8 and shown  edged Ted -"ahd: :
markad Apartment 8 at first floor level

“only

b Piot 14 -and shown .edg'e'd' red and -
_h*ia;ke‘d_- Apartiment 11 at second fldor

level only

Part of

DY211017

Peakdale Gardans 1
~Apariment Plan —

" First and Second.

“Floars

| Plan 2 of Sch 2

The Parts of the F‘roperty fcrmmg parE of tha-_ _
dsvelopment knowii as Peakdate Gardens at’

-Charlestown Road, Giossop and known as

.a) Plot 70 and shown edged in red and'. _

numhered 70;

~b) Plot 71 -and shown edged in red and |

numbered 71;

~. 6) PIot 82 and shown édged in red and |

nurnbered 82; :
“.d)- Plot- 83 and. shown edged in fed and
numbéred 83 -

Partof

DY405156

. Eﬁeékdafe Garéfi'efié. .y

‘Estate Plan 1

" PlandofSch2

The Parts of the Property forming part of the

developrient known s Peakdale Gardens at.
|"Charlestown Road, Glossop and known asPlot

69 and shown edged in ted and numbered 69a

Pariof

DY4056156

‘ Péakdalé Gar&eﬁé— .

- Estate Plan3

| Plan5.of Sch'2
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Peakdale Gardens - ppartmert Plan - Lower and Ground Floors
Plan 3 - Schedule 2
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Peakdale Gardens - fpartment Plan - First and Second Floors
Plan 4 - Schedule 2
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EP1

Plots- 44, 46,47, 49 - 51, 55 - 64, 67, 70+ 78 & 80 - 85 (Circled irvblue on the plan}

DY396554 & DY405156

Approved on 28 January 2019
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EXECUTED AND DELIVERED AS A DEED by Ehe pames Oﬂ the: daie thch first appears in the
 Deed. : : : :

'EXECUTEB (bui ot dei;vered until the s’

date hereaf) asa ﬁEED by the Ccmpany af::tmg 3o N
by s _ 1Y Dzrectar
| a director in _the_pra‘senc'e of b P \ (’—{, l..a"l N.f
Witness: -

Signature AL

Namas . AROBEER . e
1 ofe Marinaa we

| Address - WW&QW
L WIAKEL BusiaEss Wéf_
&m&uim '

o n?:-&x 208
| Oceupation dac_;wmﬁ

| EXECUTED as (but not delivered untit the-

“date hereof) as'a DEED by the Lender actmg by_.
one’ of its Joint Admmlstratc}rs pursuant tc;

‘powers under the. Insoivency Act 1986 and on
befalf -of the Administrators. - hut WIthout_
permission liability in.

| the presence of

- Administrator

' ;s&gnai&;é'
! Name
| 'A.ci_'cfire-séll;
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Occupation .
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