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Registration of a Charge

Company Name: THORNGATE CHURCHER TRUST
Company Number: 09953572

Received for filing in Electronic Format on the: 19/02/2024 XCX8KK6Y

Details of Charge

Date of creation: 14/02/2024
Charge code: 0995 3572 0003
Persons entitled: THE CHARITY BANK LIMITED (CRN: 04330018)

Brief description:. THORNGATE COURT, INVERNESS ROAD, GOSPORT PO12 3HX), BEING
THE WHOLE OF THE LAND REGISTERED AT THE LAND REGISTRY WITH
TITLE NUMBER HP775820; AND CLARE HOUSE, GARDEN VIEW, BAGOT
HOUSE, LUCAS COURT AND BRADBURY HOUSE, MELROSE GARDENS,
GOSPORT PO12 3BZ BEING THE WHOLE OF THE LAND REGISTERED AT
THE LAND REGISTRY WITH TITLE NUMBERS HP135533 AND HP519831,
TOGETHER WITH THAT PART OF THE LAND REGISTERED WITH TITLE
NUMBER HP728124 AS IS INCLUDED WITHIN THE AREA SHOWN EDGED
RED ON THE PLAN ATTACHED TO THE DEED.

Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09953572 Page: 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRABNERS LLP

Electronically filed document for Company Number: 09953572 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9953572

Charge code: 0995 3572 0003

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 14th February 2024 and created by THORNGATE
CHURCHER TRUST was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 19th February 2024 .

Given at Companies House, Cardiff on 21st February 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Thorngate Churcher Trust.
-and -
The Charity Bank Limited

First Legal Charge
by an
Incorporated Charity

of

The freehold property known as
Thorngate Court, Clare House, Garden View, Bagot House, Lucas Court, Bradbury House comprising the
whole of title numbers HP775820, HP135533 and HP519831 and part of title nurber HPT28124

LAGO2 03/06/13



This deed isdated {4 '

Parties

(1)

Agreed
1,

1.1

Februa ar‘:_j

20 b

Thorngate Churcher Trust incorporated and registered in England and Wales with company
number 09953572 and registered charity number 1169965 whose registered address is at
Administration Office, Clare House Melrose Gardens, Station Road, Gosport, Hampshire, United

Kingdom, PO12 3BZ {“the Borrower"}; and

Thié Charity.Bank Limited incorporated and registered in England and Wales with company number
4330018 who. registered office is at Fosse House 182 High Street Tonbridge.Kent TNS 1BE {"the

gan k.ﬂi };_ aiih

Terms

Iinterpretation

In-this Legal Charge unless the contextotherwise requires:-

“the Borrower

tha Bank

Charities Acts

Consent

Costs

the Loan Agreement

interest:

the Legal Charge

the Loak.

Maotice

The Planning Acts

“includes the persons-deriving title under it
iricludes its successors and assigns

means all legistation of whatever nature relating
to-charity faw

‘means the orevious written consent of the Bank

include-all costs and expenses properly incurred
by the Bank i relation to the Property or the
protection. of enforcément of its Security
whether involving litigation or not or & basis of
full indeminity

medans -2 Loan Agreement made beiwesn the
Bank and the Borrower prior to the date hereof
or any subsequént Loan Agreament amiending or
replacing the same

means Interest at the rate(s} charged to the
Borrower by the Bank from time to time

means this Legal Charge ar other documents in
which the terms.of this Deed are incorporated

mieans £4,000,000 {faur million pounds)
tHeEans notice in writing

means all legislation of whatever nature relating



the Principal Sum

the Property

Secured Liabilities

to town and country planning

means the whole of the money outstanding for
the time being to the Bank by the Borrower
under the terms of the Legal Charge including:

{a} the Loan
(b} any maneys advanced by the Bank under a
legal charge rarking pari passu with this

Deed

(&) any furtheradvance made after the date of
the tegal Charge

migans the property-or. any part of the property
described in the Schedule and Includes all

buildings and erections from Hme to time

thereon and all roads ways sewers drains pipes

wires and cebles thereon and all rights

easements-advantages and privileges belonging

or appertaining tothe Property
meEans:

{a} the Principal Sum.

{b} -any other indebtedness or Habilities of the
Borrower to the Bank whatsoever present
future actual and/or contingent and
whether atone or jointly with any other
person and in whatever style or namie and
whigther as principal debtor:or guarantor.

{c] all costs charges expenses and liabilities
paid or incurred by the Bank directly or
indirectly i relation to the security
constituted: by this Deed and/or-any sich
indébtedness andfor liabilities and the
obligations-owed under and associated with.
this: Deed {including all commission,. legal
and.other professional costs and fees and
disbursements and VAT on them] and
including ‘withaut  prejudice  to  the
generality of the ‘aforegoing all costs in
connection with:

(i} the contemplation and institution of
all proceedings and other action in
connection with the -enforcemsnt,
preservation and pretection of the
security:



1.2

1.3

14

1.5
:1'5

1.7

2 i.

{i}  the contemplation and institution of
all ‘proceedings and other action for
the payment of discharge of the
money and liabilities secured by this
Deed

{ii} the exercise or contemplated exercise
of any power right or discretion
conferred by this Deed or by law on
the Bank

i) anydefault by the Borrower ar.

(v} the contemplation or doing of any
 other matter or thing which the Bank
considers to be for the bBenefit or
improverment of this security
{d) interest and charges upon orrelating to.all
such indebtedness liabilities unpaid Interest
costs until demand at such rate as may have
besn- agreed between the Bank and the
Borrower and in any event from and after
dernand until full discharge {as well after as
before judgment) at the rate specified in
the Loan Agregment

All sums payable to the Bank under the Legal Charge {or any legal charge-in favour of the Bank

runing pari passu herewith) are to be treated as part of the debt secured by the Legal Charge
(including costs).

ﬂbi?ga‘tiaﬁrzs undertaken by more thanone person are joint and several obligations.

Any reference to a statute or statutory instrument {whether specifically named or not} includes any
amendment or re-enactment thereof for the:time being in force and any instrument order notice
regulation bye-law direction plan or permission for the time being issued made or given
thereunder or deriving validity therefrom.

The masculine includes the ferminine and neuter;

The singular inclades the plural and vice versa,

Terms not defined in the Legal Charge have the same meaning as in the Loan Agreement, i case

‘of conflict between the Loan Agreement and the Legal Charge the Legal Charge prevails.

Covenant to Pay

In consideration of the Loan paid by the Bank to the Borrower {receipt of the first Utilisation. of which is
hereby acknowledged) the Borrower hereby covenants to pay or discharge to the Bank on dermand the
Secured Liabilities when due to the Bank and further covenants with the Bank-as setout below.



31

3.2

4.

Charge

The Borrower-charges the Property to the Bank with full title guarantee by way of legal mortgage
with the payment of all sums covenanted to be paid under Clause 2 and as security not only for
thise sums but alse for any other money (mciudmg costs) which may be or become owing by the

Borrower to the Bank on any actount whatever not being money secured by a mortgage orcharge

on cther property save under the doctrine of corsolidation of mortgages.
The Borrower hereby covenants with the Bank not without Consent to create or permit to subsist
any mortgage charge or other ehicumbrance in favour of any third party or affecting the Propeity’

or any. part or parts thereof other thar as permitted in the Loan Agreement.

Borrower's Covenanis

The Borrower covenants and-agrees so long as the Legal Charge is outstanding:

4.1

4.7

43

4.4

4.5

4.6

to keep the Property and all buildings, fixtures and fittings, services and service media in on or
associated with the Property in good and substantial repair and condition and in good working
order and- condition to: the satisfaction of the Bank and forthwith to repair and make good all
defects and wants of repair of which notice shall be-given to the Borrower by the Bank;

to compiete the erection and construction of any incomplete buiidings works or erections {if any)
on the Praperty pramptly and as agreed with the Bank to the complete satisfaction of the Bank;

that the Barik and its agents may enter and inspect the Property at any reasonable time and may

-alsoenterand do any work which the Borrower has falled to do and the Borrower will within five

Business Days of deinand répay ta the Bank all costs and expenses incurred bv the Bank in carrying
out Inspections and works permitted by this clause together with Interest from the date when the
Bank becomes fiable for the same until repayment by the Borrower all which money and Interest
shall be-charged on the Property;.

to insure the Property or ensure that the: Property is kept insured at the expense of the Barrower
against loss or damiage by fire and such other risks as the Bank may think expedient and in respect
of any loss of rent and any professional fees which may be incurred in or about répait rebuilding or
reinstatemant of the Property in all cases for such amounts in such mame and with such Insurers.as
the Bank shall from time to time decide or select and permit and to make all paymerits required for
this purpose when they become due, to'retain all such pﬂimies of fnsurance and the receipts or
other evidence of payment of premiums and to produce to the Bank copies of each such policy of
insurance on request by the Bank hut so that the Bank shall not be responsible to the Borrower or
any otherperson in the event of the Property not beingadequately insured;

to-authorise the Bank to receive and apply all moneys payable in respect of any damage or loss to
the Property under any insurance (A} In or towards making good of the loss or damage in respect
of which the claim arose or (B) if such reinstatement is' Uneconomic or frustrated for whatever
reason to discharge the Prmcryai Surn and: if any siich- insurance moneys dre recewed by the
Borrower the Borrower will Rold these moneys oh trust for the Bank for this purpose;

to observe and perform all covenants and coriditions affecting the Property and duly -and
‘punctually to pay all rates and taxes ground rent charge rents and all ather outgoings and charges
whatsoever payahie i respect. of the Property and oni-demand to produce to the Bank all receipts

ar other evidence of such payments and. to keep the Bank Indemnified agams’c afl actions



4.7

4.8

49

4,10

4,12

#.13

4.14

415

proceedings damages and costs in respect of any breach of such covenants or any other default

hereunder;

that all money paid by the Bank in repairing or insuring the Property or i making any paymient for

outgoings in.relation to the Property or for the protection or improvement of this sectirity and the
costs incurred by the Bank in refation thereto shall be recoverable from the Borrower within 5
Business Days of demand and until paid by the Borrower shall without prejudice té any other
remedy carry Interest and be a charge on the security hereby constitutied;

that nothing shall be done on the Progerty i contravention of the Planning Acts-and in particular
that without Consent no-building or structiral alterations or additions or lke building works shall
be made to the Property nor shall the Borrower carry out or permit any development.or change of
use of the Praperty;

to ensure that all and any legislation regilations or bye-laws far the time being in force applicable
to the Property or-to the-employment of persons in the Property are complied with ir all material
respects;

to obsefve and perforii all the reguirements and regulations of the focal and other competent
authorities' concerning the Property and to report promptly to the Bank the receipt by the
Borrower of any noticé order direction permission requirement or other miatter affecting the
Property.orany part of it:from whatever source the sanie may come and to comply with ariy siich
notice order direction permission requirement. or ‘other matter without delay, or if the Bank S0
fequires, to make or join with the Bank in making such ijectiﬁﬁs ar representations against orin
respect of the same &5 the Bank thay request or approve;

that the Borrower shall not without Consent make any disposition of the Propefty of create any
lease or tenancy of the Property or-any part-of it or exercise or agree to exercise any power of
leasing or of accepting surrenders of feases {whether conferred by statute or otherwise) of vairy or
agree to vary any lease or tenancy agreement or the amounts payable thereunder or otherwise.
part with of shafe possession or occupation or dispose of or deal 'wit:h_th'e Property or any part of it
of any interest in it or create or purport-to create any rentcharge affecting it

not to use such part of the Property as s not residential for residential purposes and not to use any
partof the property for any purpose which is or might be in breach qf't‘he‘- Planning Acts;

to carry on a trade or business or other activity on such part of any of the Property as is-now (or
may with Cansent hereafter be} used for the purpose of trade or business in-accordance with the-

standards of good management from time to time current in such trade or husiness or activity;

to observe and perform the terms of all conveyances, grants, assignments, ‘cantracts and other

deeds and docurnents from time to time affecting the Property and to keep the Bank fully and

effectually indemnified against all proceedings and claims on account of any breach of those terms;

to comply with the terms of any lease.under which the Borrower holds the Property as follows:-

4151 To pay the rents reserved by and observe and perform all covenants, conditions,
Agreements or obligations .on the part of the Borrower to be observed and performed
contained in any such lease



4.16

4.17

4,15.2 To keep the Bank indemnified against all proceedings and claims on account of non-
payment of the said rents or of.any breach of the said covenants, conditions, agreements
‘and obligations

4153 Al experises, damages and costs incutred by the Bank in relation to any such nan-payment
or breach together with Interest shall be pavable and charged upon the Property as
pravided in this Deed

4:15.4 To use best endeavours to ensure observance and performance by the fandlard under any
such lease of the covenants conditions agreements or obligations on the part of the
landtord

4.15.5 If the Borrower receives any notice under section 146 of the Law of Property Act 1925 or if

any proceedings are commanced for forfeiture of any such ease or any superior lease or if
the landlord or any superior landlord attempts to ré-ehter upon the Property or any part of
itto give prompt notice in writing to- the Bank.and at the request of the Bank [but at the
‘Borrower’s expenss) take such steps-as the Bank may require

4.15.6 If the Borrower receives any other form of notice under or in connection with-any such

lesse to give prompt natice in writing to the Bank and at the reguest of the Bank {but at
the Borrower's expense} take such steps as the Bank imay require

4,157 Not without Consent give-any notice under ot in connection with any such lease

4.15.8 Not without Consent in relationto any such lease take-any stepsto or agree to:

{a) varyitsterms’
(b} review or subimit to any review of the rents payable under it

{c) surrender, cancel, assign, charge, renew, enfranchise or otherwise dispose of or
termindte it

{d).  submittoits forfeiture;

Where any lease of the Property or any. part thereof granted by the Bofrower or its predecessors in
title either before or after the date hereof shall cantain a-provision for any rent payable to be
dependent upon agreement between the Borrower and the tenant not to agree any such rent
without Consent and if such lease contains a provision for any rent payable to be determined by
arbitration or by an expert net-to appoint or agree to the appointment of any arbitrator or expert
without Consent;

if.under the terms of the Leasehold Reform Act 1967 the Borrower shall obtain an extension to the
term of any lease: under which the Property is held or any new lease under the: provisions of such
Act the Borrower shall forthwith notify the Bankin wiiting of the same and the Borrower at its own
sxpense will when so mqmred by the Bank execute a further legal charge of such extension in
favour of the Bank to secure the sums owing to the Bank under this Legal Charge and to ohserve
and perform-all the obligations imposed on the Borrower by sich Act.

When security becomes enforceable



6.1

6.2

B85

6.6

6.7

6.8

7.1

7.2

The security constituted by this Legal Charge shall become immediately enforceable if an Event of
Default occurs in respect of, and the Lender has taken steps to accelerate the Loan in accordance
with, the Loan Agreement.

Statutory Provisions

For the purposes of the Law of Property Act 1925 the Principal Sum shall become due on the date
hereof.

Sectioh 93{1) of the Law of Property Act 1925 shall not apply to this Legal Charge and the Bank may
cansolidate this security and-all or any present and future charges executed by the Borrower or by
any other person through-whom he claims to or in favour of the Bank whether or not default has
been made by the Borrower in respect of this tegal Charge or such other chaiges and all moneys
hereafter-fent by the Bank to the Borrower at any time or times during the subsistence of this Legal
Charge upon the security of the Property shall as from the réspective dates on which the same
shall have beéen lent be deemed to be part of the Principal Sur.

The statutory. power of sale applies to the Legal Charge free from the restrictions imposed by
Section 103 of the Law of Property Act 1925,

Section 109 -of the Law of Property Act 1925 applies to the Legai Chatgé as if the. restriction
cantained in its sub-section (1) was omitted and its sub-section. (8} {iv) said "in payimerit of the
Moneys: whether for interest (or otherwise) n arrear or aceruing due unider the mortgage",

The powers of leasing or agreeing to lease and of accepting surrenders of leases conferred on a
mortgagee in possession by the Law of Property Act 1925 shall not apply to the Legal Charge and
the Barrower will observe the provisions of dlause- 4.11.

The Bank when in possession may lease the Property or any part of it for such tenancy or term. of
years at such rent and generally on such terms as the Bank in its absolute discretion: shall think fit
and the Bank may accept-surrenders of leases of the Property or-any patt of it or vary such leases
as the Barik in its absolute diseretion shall think fit.

In addition to-all other pratection afforded by statute every Purchaser or.other third party dealing
with the Bank shall be entitied and bound to assume. without enquiry that some part of the
Principal Sum is owing'on the security hereof and that'the same has become due,

The powers expressly conferred én the Bank by the Legal Charge are in addition to all other pOwWers

‘and remedies vested in the Bank by statute or at law for recovering or enforcing payment of the

Principal Sum.

Appointrent of Recelier

The power caniferred by section 101 of the Law of PropertyAct 1925 of appointing a receiver shall
he-exercisable at any time after payment of the sums hereby secured ‘has been demanded in

accordance with the terms of the Loan Agreement.and/or this Legal Charge.

Any receiver so appointed shall be the agent of the Borrower for all purposes and the Borrower

shaill be sni&w responsible for his acts.or defaults and for his remuneration.

Powers of the Bank and of Receiver



8.1

At any time after payment of the sums hereby secured has been demanded In accordance with the
terms of the Loan Agrasment: and/or this Legal Charge the Bank {whether ornot in possession of
the Property) and any receiver sppeinted by the Bank (“the Refeiver") may without restriction
exercise any of the following powers in addition and without prejudice to any other powers
conferred upon-the Bank and/or the Recelver under or by virtue of this Legal Charge or by statute
orotherwise:

8.1.1

8.1.2

8.1.3

8.1.4

8.15

8.1e

8.1.7

818

8.1.9

o enter upon andtake possession of all or any part or parts of the Property;

to sell exchange surrenider deal with convert into money and reati'sa.th'e-P'roper_tv or any
part.or parts thereof or any estate or interest therein and/or any part-or parts of the-assets

andfor goodwill of the Borrower and convey assign or transfer the same and to do so

subject to such-exceptions reservations and covenants as may be considered necessary or
expedient arid for the purposé of realisation to convey assigh or transfer the same to any
person or company. whathert in consideration of payment or not or’ exchange for shares or
ather property or voluntarily without payment or any other consideration;

to acquire renew extend grant vary or otherwise deal with such easements rights privileges
and/or licences over or for the benafit of the Property as may be considered expedient;

to-grant any lease or tenancy of the Property or any part thereof for any term whether
comifriencing at once or.on-any’ future date at any or no rent-and with or without any fine
or premium and generally on such terms as may be considered expedient (and subsection
{19 of Section 99 of the Law of Propeity Act 1425 shall not prevent the Receiver from
exergising such powers without the need for any delegation by the Bank);

1o accept the surrender of any lease or ténancy whether or ot for the purpose of enabling
a new lease to be granted;

to ‘give an effectual receipt for any fine or premilm payable.on any grant or surrender of

#ny lease;

to pramaote either alone or with others any company

&) for the purpose of taking a conveyance-or transfer or assignment or lease of or
‘other interest in the Property or dny part ot parts thersof and/er of undertaking
‘works thereon andfor of providing services to the vccupiers thereof in any case
“whiere it is desirable or convenient to doso

{B) in connection with or for the furtherance of all or-any of the powers herein
contained as may be considered expedient;

to complete in such. manner as may be considered expedient the construction of any

buildings roads accessways and the services therefor upan the Property or any par‘t thareof

which may be unfinished;

to construct upon the Property or any part thereof any building or buildings whether or not

‘the sare Be in accordance with the development planned or being carried on at the
‘Property and to construct all roads and accessways-and to provide all services which may




8.1.10

82.1.11

8112

8.1.13

8.1.14

8.1.15

8.1.16

8,117

8.1.18

#.1.19

8.1.20

‘8.1.21

be required.or may ba considered expedient and generally to develop the Property in such
manneras may be constdered expediont;

to: carry out any work. involving furrishing: the Property or any part thereof or the

E'?is'tallia'ticnm‘_'p'rwisifm of any part machinefy equipiment or service;

to utilise:any moneys at-any time or from time to time received by the Receiver ini his

capacity. as Receiver of the Property or any part or parts thereof for the purpose of
financing any expenditure atany time or from time to time [ncutred in connection with or
incidental to the exercise of any of the powers.herein contained v advance 6f dny other
payments hy the Receiver whether under Section 109(8) of the Law of Property Act 1925
or-otherwise and the said Section 109 in its application hereto is hereby varied accordingly;

to utilise any moneys at any time or from time fo time received by the Bank for the

purpose of finaricing any expenditure at any time or from time to time incurred in

connection with or incidental to the exercise by the Bank of its powers and whether such

‘mioneys be received by the Bank in its capacity as moftgagee oras attormey or otherwise:

to borrow-or raise or secure the payment of money which m'aw,g"_be required for th exercise

of any of the powers set out in the: sub-clauses to clause 8.1 in:such manner including the
creation of new legal charges of the Praperty (whether or not Having pnonty to the charge

hereby created) as may be considered expedient;

to obtain renew extend amend or otherwise deal with such permissions: consents and/or

licerices for the benefit of or otherwise connectsd with or ancillary to the Property of its

‘use or development or the business conducted therein or thereon as may be considered

necessary or desirable;

to agree any variation of determination of any existing deeds ar agreements for the

developmient of the Property and enter-into any new agreements deeds or bonds which
‘may be necessary or desirable for or incidental to the development of the Property and ta.

doall acts and things incidental thereto;

to manage any busiriess cdrried on by the Barrower at the Property as agent for the.
Borrower in such manreras may be cansidered expedient:

to-employ solicitors architects surveyors quantity surveyors estate agents contractors and

workmien and cthersand purchase all proper materials as may be considered expedient;

to dedicdte any parts or parts of the Property as a highway where to.do-so. s desirable in
order that the Property may more conveniently be developed:

to make any change or arrangement as. to boundaries with adjoining owners and
neighbours so-as to resolve any dispute or to facilitate the development of the Property;

to effect indemnity insurance aiid other like insurances and obitain bonds for any purpose
connected with the development or realisation of the Property;

to take or defend or otherwise join in any proceedings concerning or incidental to the
Praperty or toany of the foregoing powers;

10



8.2

8.3

8.4

8.1.22 to make any arrangement or compromise which may be thought expedient in the interests
of the Bank;

8,123 t6 do all such other acts and things as may be considered necessary or desirable for the

preservation management improvement or realisation of all or-any part or parts of the
Property.

The Borrower- hereby irrevocably appoiiits the Bank and the Receiver severally as attorneys of the
Bofrower to exercise any of the foregoing powers for and in-the name and on behalf of the
Borrawer and in addition for the following purposes:-

821 Toexercise any rights in respact of the Property which the Borrower may be or become
antitled to exercise against any appropriate person authority or hocfy and ta deal with any
‘henefit (monetary or otherwise] arising in respect of the Property or its services
mainteénance or amenities.

8.2.2 Toexecute & First Legal Charge in favour of the Bank on any extended term or new lease
granted to the Borrower under the provisions of the Leasehold Reform Act 1967 or
‘othenwise and if the Borrower shall fail to execute such charge within fourteen days of
being required so to do

8.2.3 (Where the Borrower by virtue of his ownership of the Property is réquired orentitled to
mambership ofa residents assaciation or tenants' company and is consequently the holder
of shares or-entitied to be the holder of shares therein) to apply for membership in the:
name of the Borrower and to pay for or receive in the name of the Borrower a
shareholding therein and in the hame of the Borrower to execute & stock transfer form to
vest the Borrower's shareholding in such:association or company in-any person to whom
the Bank shall sell the Property and to réceive the consideration money foi such sale of the
Borrower's shareholding,

The foregoing powers may be exercised:

8.3.1 Dy the Bank either as mortgagee {but without incurring liability as mortgagee: in
possession} or as attorney of the Borfower for and in the name and on behalf of the
Borrower

83.2 by the Receiver for and in the rame and on behalf of the Borrower;

8:3.3 by any substitute or delegate appointed In writing by the Bank Gr-the Recsiver-or by any
attorney of the Bank or the Receiver or by any substitute or delegate appointed in writing
by any such attorney for-and in the name and on behalf of the Bank or the Receiver or the
Borrower as the case may be and any such exercise by any such substitute delegate or
attorney -shall be treated by the Borrower and shall be effective in all respects as an
exercise by the Bank or by the Receiver as the case may be.

The Borrower irrevocably-appoints by way of security the Bank each person deriving title from the
Bank and the Receiver jointly and severally to be its attamev {with full pﬁwer to appoint
substitutes and to sub-delegate) for it in its name on its behalf and as its act and ‘deed ot otherwise
to sign or execute any deed or document or do any act or ti';mg which the Borrower is or may
become obliged to. sign execyte or do pursuant hiereto or which the Bank the Recelver or any
person deriving title fronthe Bank or the Receiver may in the discretion of sich person. think fit in

14



connection with the exercise of any of the powers of such person or the realisation of any security
‘constituted heraby.

85 Without prejudice to the generality of the foregoing the Borrower unconditionally undertakes to
‘thie Bank and separately to the Receiver and fo each person deriving title from the Bank or the
Beceiver that it shall ratify and confirm any thing done or purperted to.be done by any attorney
.appmnted pursuant to this clause.

8.6 The Bank's power of appointing a receiver of the Property shall be exercisable whether or not
there is any income arising from the Property.

B.7 Ary costs expenses and liabilities incurred by the Bank or by the Receiver (including any- substitute
ﬁe%egate or attorney as aforesaid) in corinection ‘with the exercise of any of the powers hereby
conferred shall be charged upon the Property with Interest as aforesaid in addition to the moneys
hereby secured-and Iif not under the other provisions of the charge hereby created immediately
owing by the Borrower to the:Bank shali be so treated as immediately owing.

g, Insurance

VWhenever any insurance i5 effected through the agency of the Bank all sums allowed to the Bank by way of
commission or otherwise by the insurers shall belong to the Bank and the Bank shall not be: reguired to
account to the Borrower for such sums.

10. Suspension of Payments

The Bank fnay at its absolute discretion from time to time suspend reduce or cancel any payment whether
in respect of the Principal Sum or Interest or othier moneys hereby secured upon such terms and from such
date {whether then alréady passed or not) as it may think proper and may at such discretion give further
‘time for payment of any money hereby secured or generally make othet arrarigéments with the Borrower
as to the mode or time of paymient provided that no such suspension reduction cancellation giving of
further time or arra ngement shall affect the Bank's powers of sale and other remedias or rénder the Barnk
liable in damages or otherwise for the exercise of any such power where no such liability would have arisen
if such suspension reduction or cancellation giving of further titie or arrangement had not been made.

11, Communications

111 Every notice demand or other communication. under this Legal Charge shall be in writing and may be
delivered persanally or by letter or facsimile transmission d&spa‘tthe:% by the Bank ta the Borrower to
its address specified at the head of this Lega§ Charge or its r’eglstered or principal office for the time
being  orio such othér address and or facsimile number as may be notified in accordance with this
Clause by the Borrower to the Bank forsuch purpose:

112 Every notice. demand or pther communication shall be deemied to have been received (ifsent by post)
twenty-four hours after being. posted first class postage prepaid (if posted from and to an address
within the United ngdom} or 5 working days after being posted prepaid airmail {if posted from or to
an address outside the United Kingdom) and {if delivered personally or by facsimile transmission) at
the time of delivery or despatch if during normal business hours on'a working day in the place of
intended receipt and otherwise at the opening of business in that place an the next succeeding such
working day:

12z, Assignment by the Borrower

12



So-far as he is able the Borrower assigns to the Bank {(but subject to redemption]):

121 -the benefit of any covenant agreement option undértaking charge right indemnity or remedy
relating to'the Property of to any road or highway on which the Pmperty abuts or relatjng to the
services or easements and rights belonging to orenjoyed with the Property;

12.2  ‘the-benefit of any compensation of any kind whatsoever available to the Borrower in respect of
the Property;

123 all rights whether or not in being at the date of the Legal Charge which may be or any money which
{ex gratia or otherwise) may be or become payable in respect of the Property or any damage ar
injury thereto or depreciation thereof;

12.4  the benefit of any other obligation security right or indemn'ity_ affecting the Property with power
for the Bank to assign to-any purchaser from the Bank orf any transferee of this Legal Charge
anything which by this clause is assigned to the Bank

Provided that any payment receivéd by the Bank under this Clause shall (after- deduction of the Bank's
costs) be applied by the Bank in reduction of the Principal Sum urless the Bank shall In its sole discretion
otherwise decide.

13.  Continuing Security

13,1 This Legal Charge shall be in additionto and shall ba independent of every other security which'the
Barik may at any time hold whether for the Principal Sum of othier labilities of any kind whatsoever
owed by the Borrower to the Bank and itis hereby declared that no priorsecurity held by the Bank
over the whole or any part of the Property comprised in this Deed shall merge in the security
created by this Legal Charge.

132 This Legal Charge shall remain infull foree and effect as a continuing security unless and until the
Bank discharges this Legal Charge.

i4. Encumbrances.

At any time after this Legal Charge shall have become enforceable orafter any powers conferred by any
ehcumbrance having priotity to this Legal Charge shall have become exercisable the Bank may redeem
such oF any other priorencumbrance or procure the transfer thereof to itself and may settle and pass the
acchiunts of the encumbrancer any accounts so settled and passed shall be conclusive and Binding on the
Borrowsr and all moneys paid by the Barik-to-the encumbrancer in accordance with such accounts shall as
frorn such payment be due from the Borrower to the Bankand shall bear Interast and-he secured as part of
the Prineipal Suim.

15, Walver

No failure delay or other relaxation or indulgence on the part of the Bank to exercise any right power or
remedy hereunder or at law shall operate as a waiver thereof nor shall any single or partial exercise or
‘waiver-of any such right power or remedy preclude its further exercise of the exercise of ary other right

power or rémedy.

16.  Charity Provisions



16.1

16.2

16.3

17.

The land charged is held by the Borrower, a non.exempt charity and this Charge is not one falling

‘within section 124{9) of the Charities Act 2011, so the restrictions iimposed by section 124 of that

Act apply.

The Directors of the Borrower, being the persons who have the general contraland management

of its administration certify that they have power under the | provisions establishing it as a charity
arid regulating its purposes.and administration to effect this Charge and that they have obitained
and cansidered such advice as is rhentioned ir section 124{2)of the said Act.

In-the event that the constitution of the Borrower provides for the trustees of the Borrower to be
personally lable then the trustees shall be personaily liable, and inall other cases the trustees shall
be liable [subject as mentioned in the proviso to this clause 16.3, in each case) under the covenants
on the part of the Borrower contained in this Charge only to the extent of the assets vested in
them or in any other person or persons in trust for or for the berefit of the Borrower and rot
further or.otherwise bt nothing contained in this Charge shall affect the powers or remedies of
the Bank except as regards the personal Hability 6f the trustees Provided Always that in any case
where it has been determined by the court that a trustee has been negligentor has otherwise
beer in breach of the Charities Acts and personal iﬁabahtv should flow from that court decision)
then such trustee shall be. personally liable under the covenants-on the part of the Sorrower
coritained in this Charge;

Land Registry

The Borrower certifies that- this Legal Charge does not contravene its Memorandum and Articles of
Association and has been executed in accordance therewith and hereby applies to-the Chief Land Registrar
for @ restriction to be enteted on the registér of its tite to registered properties charged by this Legal
Charge that:

18,

181

18.%

15,

20..

"No -disposition of the registered estate by the proprietor of the registered estate or by the:
proptietor of any registered chargs; not being a charge. registered beforé the entry of this
restriction, is to be registered without a written consent signed. by the proprietor for the time
being of the: charg@ dated [14 .62 a4 i favour of The Charity Bank Limited referred to in the
Charges Register or their conveyancer."”

Governing Law and Jurisdiction

This Legal Charge is governed by and shall be construéd in accordance with English Law.

The parties hereto hereby irrevacably submit to the exclusive jurisdiction of the English Courts for

-all purposes of this Legal Cha Fge-or aty matterin connection therewith howsoever arising.

Third Party Rights

A.parsen who is not a party to this Legal Charge has no right under the Contracts {Rights of Third
Parties) Act 1999 to enforce any term of this Legal Charge but this does not affect any right or remedy

‘of a third party which exists or is available apart from that Act {including, without limitation, any right’
of reredy arising by virtue of an assignment of the benefif of this Legal Charge or any part of this
Legal Charge which is permitted in accordance with its terms).

Transfer



20,1 Each of the Bank's rights in relation to this Legal Charge is freely assignable or transferable by the
Bank, the Borrower shall immediately execute and deliver to the Bank any form of instrument
required by the Bank to confirin or facilitate any such assignment or transfer.

20,2 The Borrower shall not assign of ‘transfer any of the- Borrower's rights or obligations under this
Legal Charge or enter into any transaction or arrangement which would result in any of those
rights or obligations passing to or being held in trust for, or for the benefit of, another person,

21. Execution by the Borrower
Two of the difectors of the Borrower are authorised to execute this deed on behalf of the

Borrower and give the certifications in clause 16 on behalf of ail the directors of the Barigwer in
pursuance of Section 333 of the Charities Act 2011.

This Legal Charge has beerexecuted as a deed and is-delivered and takes effect on the date stated at the
beginring of 1t

i5




Schedule

The freehold property known as:

.3.1-«

.

Thorhgate Court, Inverness Road, Gosport PO12 3HX), being the whole of the land registered at
the Land Registry with title number HP775820; and

Clare House, Garden View, Bagat House, Lucas Court and Bradbury House, ‘Melrose Gardens,
Gosport PO12 387 being the whole of the land registered at the Land Registry with title numibers

HP135533 and HP519831, together with that part. of the land registered with fitle number

HP728124 as isincluded within the area shown edged red on the attached plan.
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EXECUTED a5 a deed by Thorngate Churcher Trust

acting by a director in the presence of the witness named below)
and delivered at'the date hereof:

Witness sighature —

Witness itame e BB 5%"‘““3

Address

Occupation

W



EXECUTED as-a deed by }
in the presence of the witness named below )
and delivered at the date hereof: | IO

Witness signature
Witriess name
Address

AEREEE B RAS A FE SN BAE AR ELR R KA RRA

Occupation rveva s it s yae e s e S e

EXECUTED as & deed by }
‘Inthe presence of the withess nameid below )
anid delivered at the date hereof: |

WiiﬁESS Sggﬂatu re. R WEhaRe O R e T LT
Witness name’ L e BTN 9
Addrass S R RS VS s e

AW R R B E KR T e B R R e e e ah

e R S R
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