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Registration of a Charge

Company name: ALPITA PROPERTIES LIMITED
Company number: 09944713

XOAWCTXL

Received for Electronic Filing: 14/04/2016

Details of Charge

Date of creation:  13/04/2016

Charge code: 0994 4713 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09944713 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09944713 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9944713

Charge code: 0994 4713 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th April 2016 and created by ALPITA PROPERTIES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 14th April 2016 .

Given at Companies House, Cardiff on 15th April 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated 5::3 g N%‘:}rwi i . 2()2 e

Checker's
inftial

Alpita Properties Limifed

o

HSBC Bank plc

Debenture

Registered at the Companies' Registry on the
Day of

Form of charge filed at HM Land Registry under reference MD1012]
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oy b b
This Debenture by way of deed made the Lo davaol 1 -“:‘}ftﬁi’““ . 20 len

Betwoen (LY Alpita Propertics Limited
Muiber 9044713 Ghe ™ Company')y and

{23 HSBC Bank ple ("the Bank™ (registered in England pumber: 14259 whose address for service for entry on the
repisteris: Seourilics Processing Contre, PO Box 5304, Coventry. CVI 1Y

WITNESSES as foliows
Bebenture as sesurity for the Debt
Lo This Debenture shall be stcurity for the payment and dischiarge of the Debt nientioned 1 Ulaust2 below.

it The Debit s all money and liabilitics whatever, whenever and Tiowever tncurred whether now or in the
Huvare-dhue, or becoeming due. Trourthe Company T the Banle ("the Debt"),

This tnclodes, Dyl is not Bmited ey

{ay  overdrafts. lodng or other fagilities dnd further advances of money;

(b} guarantecs and indemanitics to the Bank and aty of the Company's other comtingent linbilities!

(¢} discount, cotmmission and other lawlul charges and expenses;

{dy interestin accordance with HENY ngrécmcm beiwedn the Coraphriy and the Bank and, if thereisng.
agreciment, nferest on gy money and Habilities due frans the Compuny af an annual rdte of 3%
ahove the Bank's base rate from time 1o Hme computed anfd compmmeded wonithlyanddor m.mfdmg
to the Bank's thencurrent practice Interest 55 above applics before and afler any denwand or
Judgement: _

Wy money agreed (o be paid by the Compaiy andsr Clatse 75 below,

The Agrecment 1o pay the Débt

£ The Conmriny agrees to pay snd discharge the Debt when the same isdug to be paid and discharged. 1t
at:kumﬂmcim that the Dbt shadl, in the absence of express wrillen sgeement: b» the Baok wihe conrary,
b due and pevadle w the Bank upon demand,

Security gived over the Company’s Assets

4, The Company. with full title guarantec. end as security for the paymentand discharge of the Tebt,
chiarpes- '

(a) By wavof legal mortgage all frechold (including commonholdy and Jesschiold land now vested n the
Company together with all buildings fixtures, firtimgs and fixed plant and muchinery now or at zm}"
time afterwards on it This includes (without limitation) the land described or referred toin Part | of
the First Schedule below subject only to the other mortgages or niatiers (il am} migntionicd 1 Pﬁrf;
of the First Schedule below.

5 ~of first fixed chiarge. ihe chattels (includmg all additions samd wnprovements to. and
replacemends of, themn Trom time fo Hiney, securities, intellectual property and/or other property.
amntioned i the Seeond Sehedule below.

(b
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{e} By way of Grst fixed charge (except as already charged above): -

'{1{)} AN e prosent and future right; title: and interest of the: C ompany i or 1o any freehiold

(including commonhold) or ieaqdmid fand or other by alzh. property wlhigrever situated
aud all fixtures. filtings and fxed plant and machintry new or al any limé alteryards on 11

(it All chattels now or at any time afterwards belonging w the Company: This exéhudes any of them
for the tine belng forfeing partof the stock in trade or work-in-progress of the Coimpaiiy Of
which are; for ihe time béing, otierwise cifectively charged By way 6f legal mortgage or fixed
charge by this Debeniure:

{iiiy  The benefit of adl rights, lcences. pouarandoss, rent deposils, contracys, doods, anderiakings
and wartantics relating to any land or other groperty mentioned above anwd/ol to any trade or
business frbin time W ime carried-on by the Compaty.

{ivy ATl book debis and ofhier debis and monetary claims and any rents, heence fioes or-other payments
due from any lessee, lichusee or occupies of any inunovable propesty wherever sitsated now or
atany time afferwards duc owing or incurred o the Company. Tn sddition; the full benefit of
all guarantees and scourities for thom and all liens, reservationsof title and other rights
enabling the Company to enforce any such debts or claimis (colleciively called the Vdebts™y,
Thisexclndes such debts and clatmg O anyy a8 the Bank may Brom Sineto e Bave agreed
trewriting with the Company which shiall net be subjeet 1o thds fined-charpe dnd also soch

debis dnd clarms as are Charged i accordance with paragraph (v) below

VY Any credit valance on any scoownt of the Corpany vith the Bank.

ivi) Any credil balance on any sceount of the Company with any bank {other than the Bank) or
other person.

fviiy Al goodwill and uncalled capital Tor the time being of the Company.,

viil) AT stocks, shares, debentores. bonds, Toun il al anid other soonriiis of mniy deseription of
any athier person { muucmg, without limitation, any subsididry or subsidiary uridertaking of

the € Qmpam) In-addition,

oy all rights 1o subseribe té-or coivert othier securities into or othorwise acquire dny such
seenritics mow-or @i any ime afterwards belonging to the Company,

by albdividends, intorest and other tncome and all stheor rights of whatsowver kind deriving
fromm or nwldmmi to, any of Lilesa {together witlt sy securities mentioned in the Second
Schedule below, collectively called, the "seeuritics™).

(i AT Letters patent; Hri&s.m.zrk% service minrks, :lu:gm uhll\ midels, copy riphits, design righis,
ap;:hcaﬁ;mm i‘m registration of any afﬁwm ek the Tight 1o apply for thew in any partof the'
world, Inaddition, moral rights, inventiois, confidential infbrmation, know:how aud rights
e similar nature arising of subsisting anvwhe-in the world in relation o albar anv of the
ghove fwhether registered or unregistered) novw o4t any e aflerwards Belonping lo the
Company {togétlier with any of the same mentioned 10 the Second Schedule below,
collectively called the "intellectual property™..

%3 Al policies of Tile insuranos oy assurance dnd all ng,ms and glaimg 1o which the Company 18
Tiew, GF nay at any tine afferwards. bectne entitied in selation to the proceeds of them ar of
any othier policics of insurance of any description {mt:_luﬂmgm without limigation, the
nsurances mentioned mn Cluse 8z} below)

iy AL righits and other property to which the Compa Ny 1 now, or meay abany e aflerwards,
become entitled as o result-of, or in connection with, Any prﬂtﬁﬂd!%lgﬂ threatencd or
cormmgnoed under thie Insolvency Act 1986 or any similar lepislation iy any jurisdiction,

ity Thebenefit of all agreements for the provigion by the Company 1o any person of anv loanor
credit or oflier financial accommodation of any description fachiding. withour Bmitation, anv

i)
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finance leases and hire or hire-purchase agreements) now, oy atany time alterwards, entered
inio by the Conpany.
ity The proceods of sale of any property menioned above.

(dy  Byvwayof Doating chiarpe, sl the vadertaking of the Company and all its propeity whatsoever and
whergsoever both presént and fowre. This will noticlode any part of the same whiche s, Tor fhe
fimne being, effectively chiarsid by wav ol legal mortgage o fixed chargs by this Debenture and
Tecogiised as effectively so chiarged wider the Laws of the jurisdiction in which tie same is sitwated.

The property referred wom parageaphs- (a3 (b) () and (d) sbove is collettively called the “charged
property®, The property referred fo ivparagraphs {2) {by and (¢ (fogether with any property for the fime
being effectively charged by way of fixed charge by the application of Clanse 5 below) is collectively
catled the "fived charged property”. '

Bank's ability to Convert Floating Charge
3. Thie Bank may, by notise 1 wiiting o the Comipaiy, conseit the Modting charge ereafad By Clause 400
above into o fived chiarge in respert of such of the propertyof the Company as may be specificd in such
webice. I may do so; ' ' '
(i) i on the happening of any of the-evenis mentioned in Clavse 11 below; or
{11y it appears to the Bank that such property is in-danger of seizure. distress, diligencs or any other form
of Tepal process or it the same, and/or the seeurity sow created In respoet of it is othietvise in
Jeumardy.
In-gafher event, the ability of the Company to-désl in any way with-spch progorty shiall veass
gxcept 1o the extent thian the Bagk mis otherwise gree iowriting,

Restrictiony om Company

&. The Company shail not, except with the prioe written consent of the Bank: -

{a) creale, or altempt 1o create, or allow (o/subsist over all or any of the charped property. any morigage.
charge, licn, pledpd oF oiber scourity ofhor thian this Debenture and the wortgages or matiers (if any)
mentioned inPart 2 of the First Schedule belivg; or

{5y allow any twagible property, forming part of the fixed charged property, o lgave the possession.of the
Company {except for the purpese of ngcessary repair or mainienance) or 1o bic used by any persos:

~other than the Company or For any purpose other thar in‘connection with the businessof the
Company, or '

icd release, excliange. r;:nﬁmpmmi sebofl, prind Ume oragree o any othee arraigement in respoct of. af
1 amy other way deal with, alf or any of the debts exceptas expressly allowed by this Debeniuie! or

iy part with, hire, Iend, sell, assign or dispose of all, orany part of {or any right, tifle or interesi 1n), the
fixed charzed propertyv-orall, or {excopt by a sale or disposal in The ordinacy course of the Company.
business and for the purpose of carrving oi the smme) asy par of the remainder of thecharged

TprOpETty.

Land Repistry Restriction
1, In respect of ahy part of, of mterest 1o, the fixed charped propeny title to whicl 1s or Bocomicy régisiered at

HAM Land Registry, the Company applies 10 HM Chief Land Regisirar to'enter the followirig restriction on
‘the Proprictorship Register of the title-of all such propeny: -
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"No disposivion of the registered estare by the proprietor of the repisierod csinle 1510 bﬁ: rogisicred mah{mg
A vwritten consent sipried by the propricier Tor {hie thne being of the charge dated | L o) Pt
in favour of the HSBU Bank ple referred o in the Charpes Register.”

Company's Obligativns firthe Bank

8, Ll s Dibentse 15 discharged the Company will: -
) ) Tosurs, and keep inswred, the charged property with such insurer and against such risks and in
sucly amouaty and otherwise upon such s a8 the Baik may reasonably require. If (he
Bank makes mo requircnent. then in accordance with accepied prudent business practice from
Ume 1o tine in respect of property-of the-same vpe

{1y Puiwtually pay all premivms and other monies necessard {or keeping up such insurancds or any
othar insurance referred to in Clinde 406350,

{it)  See that the interest of the Bank is noted upon g1l policies of such insarance or (if the Bank
reasonably sorequires) (hat the policy is held in the join{ names of the Company and 1he:

Bank, _

(v IF the Bank reasonably requires, produce to, or deposit with, the Bank a1l such policies and the
receipts for all premivm and other payments necessary for effecting and keeping up such.
THligiEs.

(v Promptly oty the Bank ol anything which may give rise to-n elabn tnder such poticylies) andd
ensure that nothing 15 dong or not done a5 a conscyuznice of which any such policy. rnlght be
adversely alfected oF whicli may increase the prémiwn payable.

(v} Notify the Bank prior o taking any stéps fo open an account with-any bank (other than the Bauk)
or other porson. _ _

[t s agrecd (whether or not this Debenture shill have become enforceabde) that; - _

(i) The Bamk vy (bt withot being under any. duty 1o dooso sod i1 reasonably considers it
nietessary 10 do-soy isell effeet suel thsurances. 17 it does so, the Comparny shall be liable o
thiy Hank forthe expenses wioutred by the Bank in doing 6.

iy AllBums ot ey time paveble under any suck pelicies of insuwrance shall (subject to any priov

- righis and claims of any third pariy) be paid o the Bank. 7 the saie are not paid directly 1o
ihe Bank by the isurers then the Comparny stiall betrustce of them for the benefit of the Bank.
and shall account 1o the Bank accordingly. The insurance nuonies shatl M the opiion of the
Bk be app Tied (subject to-Clanse 28 below) fo or towards the payment of dxs:harg{: of the
Diebt-or in making good or recouping mpuid!m}t, i respiect of the Toss or damage for which
suich monies are reoeivedl

) Gy Keep all buildings ot any land charged by this Deberiure and all fixtures and plant and-
machineny on and in them (and ail otheriangible propérty comprised in the charged property)
egood and substantial repair and condition. '

{0 Whenover anv of the said buildings, fixtuees, [itings orplantand machinery are destroved.
damaged or deteriorates, immediately repair, teplace and make good the sante, I the
Corfipany shall Tail to do'se; then the Bank shall be entitfed (but not bound) to do so instead.

Aoy Nob withowt the prios wrilten consent of the Baok: -

(iy pull down-or remove the whole prany part o any buiidings forming part of the Lind charged by
thig Debentare;

{11y sever or unfix or remiove any of the Ixinies-or fTitin,

() excopt for the purpose of effecting necessary repairs torthern or of replacing the same with
new orinprovid models or substituges, remove any of the plant and mackinery belonging fo.
ar i use by, the Company.
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() D Corey oncany trade, business or agricultural use on any land now or afterwards used by the
Company’ for thie prrposcs of trade, business of agricntore. TCshall doso inaccordance with
the stamdards of good managermient from tHme o Hime eurrent in the trade-or busingss or {in
‘the case {:nf_:::grtmlmmi use) with the standards of “eood Insbanidry, from ume o time. I shall
‘b doso i sccordings with the dauthorised planting use of such and.

THYObtaim, maintain snd comply with all Heenves, Consants and other authorisalions (mdudam
without lmitation, emvirotmental permitsy ard effect all registrations which may be necessary
i desirable i relition to all or dnv pan.of the charged propény or-any business o vther
wetivity from time to tme cairfied on by the Company.

(i swithout the prioy witien mmem of the Bank: -

(1) carry out, or allow to be carried oot on any land charged by this Debenture, any dovelopment as
defined i the Town und € onntry Planwiing Act 1990

(i) emierinto any agreement under Seetion 106 of the said Act, ar

(i) change. or allow 1o be changed, the use of any sivch land,

ty () Ooserve and perform all covenants, stipulitions and conditipng which Frow diae 1o time affect
' the usic or possession of the charged propery whiether anging wnder any lease, Commoniioid
Community Statement, or othey agiecment wider which the charged property is held,
{ify Puntchiatly pay all rénts dnd other paymints beconiing due, or to becoine dut, under any leise,
Commoihold Comnmmity Statement er other agreement mentioned above.
iy 1f the Bank so requires, produce fo the Bank evidence sufficient 1o reasonably satisfy if that
Ahie requirements mentioned sbovie lave been complied with,

Gy )y Comply with all statotory and other reguiations aifecting the c,]mrgwkci praperty. Fhag verll include
all eavironmental lavws and envitonmenial permits applicable Trov e to tine 1o all or any
part af the charged propesty o any Dusiness of othee agtivity Trow v 1o tme carried oi by
the Conpany. .

(i) Notaltow gny cireimgiamess 10 arise whoch coplif lead: -
(}1; Ry mmpetuﬂ autmm‘; or other person taking action, or making @ <latm under any
A Nﬁmﬁu‘mﬂ Taws (;muhad;:ﬂ,}ﬂ e requirement (o clean wpr any coutaminated land ortlie
rovacation, sgspengion, warindion or non-renewsl of any envirommental permity o
by tothe chmp‘lm having Wy take action 10 provent the, pt}smbllm ol any such action or
i
(i Tadenmidy each of the Bank; the Adumindstator or Receiver (and tlieit respective officers,
agents and delegatos) against all costs expenses and Habilitics properdy incupred (difectlyor
indreectly as.a resuil of any non-complrange or slleged non-compliance with.any
ervironmantal lnws in relation 12l or any part of the charged property or anything dong.or
nigd done on i '

(hy (i Within 7 days after beeoming dware of the'same give fall pariculars 1o the Bank of any notice,
order. dircction, designation, resolution or proposal affeéting 41l orany part of the charged
property or (in the case of any land) the lovality i which it is situated, grven br made by any
plhanning authority or other public body ormithority whitsopver {including, without

_ limitation, any lcensing anthority).
i1y If the Bank reasonably roquires. tmmediately, and at the cost of the: Company. take sll
' reasanable and necessary steps to comply with gy of the matters mentioned i fB)1) above
and make tor join with the Bank Ih-makingy such objections or ropresentations 88 May
ressonably be available in respéet of then,
{1y -Permil the Bark, 114 apeniy and any person guthorised by it 10 enifor on any Ld charged by thig
Dibenture or on which any other pait of the fixed charged property is situated, at all reasonable
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times and on reasonable notice {except in case of emergency) for the purpose of Tnspeching or
valuing any of the fixed charged property and if the Bankcalls for such a valuation {whichit is
crtiiled todol. tlml shatt be al. the e pense of (e Company.
(i3 Mot without {he prior writien consent of the Bank: -
iy frang o vary, OF g 1o grant or vary, any loonce or tenancy affecting any land oharged by
this Deberture,
[il) exercide the powers of leasing, or agreging o lease, orof accepling orsgiosing 1o actept
surreneders of leagss, conferred by Sections 99 or 100 of the Lavw of Property Act 1925,
i) dnoany other way, dispose, oragroe o dispose of) or create, anty legal or-equitable ssaté or
interest v winy Tand charged By this Debenture;
livinegotiate, seftfeor waive any claiin for Joss, damaje or other compensation (ingiuding witkiout
itmitation conipulsory purchase compensationy affecting any fand tharged by this Débentre;
o7
fr) apply. for an improvement or other grant or do anything whiclmight result in any land charped
by this Debenture being suilject to any statutory charge.
(kY Eosireiat, withoot the priof wiilten consend ol the Bank: -
11y no persongther thar the Compary shall Beoregisered onder the Land Registration- lgpislation in
foree fromt tinte {0 1ime a8 proprictor 6l any land cherged by thas Debinture;
(ity tio person shiall become entitled to any proprigtary rightot. initergst which miay adversely affect
the vialue of such land (unless such entitlement exists al the date of this Debenture or at the
time of the acquisition of such land by the Company) snd the Company shall indemnify the
Bk for all CxNpnses. reasoniably incurred by the Bank in fodging from time to time cantions
ar polices sga s he repistraton of Tile iy suelrTand,
{0y () Pérmanently keop ail tangible moveable property forming part of the fixed charsed propony at
the premises (i any) specified in the Second Schedule below.oF al such othicr promises as the
Bank may from time (o thine reasonably approve in writing.
(i) Keep-such fixed chiarged propeny within England and Wales aind notify the Bank upon reguest of
' the-location of syeh fixed churped property-from time fo thme:
(Y Upon written notice from the Bank, keep such {ixed charzed property at (v preimses so
potificd vrat such @Ehcr prerivses as iy be reasanably authorised o writfong by the Bapk.
{vy Payall costs forthe ﬂ,imaimm of any-of the Tixed charged property.
() See that theee is fixed 1o all ngible moveable property forung par of the Gxed charged property in
o prooibesil position g plague comtaining the fllowing words: -

NTIOE QF CHARGE
This propertvand accessories e subjest {oa Arst fixed clirge in fvourel HEBC Bank gle”
or T such other frmeas the Bank may require.
(10 Gerindnd fealise the delis in he-ordinary course of 1ts business (which shall notextend to
selling or assigning or in any other way factoring or discouriting theny).
{11y Bay the progeeds of such.petting in and realisation, and all othor monigs received 1 espect of the
fixed chiarzed property, into such separaie dod denominated dccounts ds the Bank shall from
{ime to Ume nominate inwiiting for snch purpose o as the Bank ooy otherwise from time to.
time require. I the Bank shall not nominate any such.aceoint, the Company's current
account with the Bank shall be the nominated dccount for the purpose of this Clause #(n),
{zii) Pwudmg sich payIuent, hold sieli proceeds and other montes tpocrust for the Bank,
(ivy  Except with the prior writen consentof (o Bank. not be sotitled to withdraw or transfer from
- any such account dny monics sianding to the eredit ol such gilecaiitiih
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{12}

()

(r}

it

i)

iy Notus

()

Punctually pay all calls, mstalments and other monigs that may become due in respect-of the

gecurifies;

(i Mot excreisciany of the fights and powers attaching o any of the seeuditics in & manner which, in
thie reasonable opimion of the Bank, may adversely. affel e value of fhe scourdly created by
ihis Debenture;. and

Gty prior o this Dieherture beconing enforceable, mind subject 1o (9)(1) above, all ri;ghts-and PRWETS

aftaching to 1he seourities shall be exercisahle by the: Company or a8 i way direct,

(i} "Pake all such necessary steps, and-do gl speh acts (including the prampt payment of iny
appropriate fees and policing againstany infringement of, or challenge 1o, the intellectual
propertyy to maintain the value: sabsistenee and validity of the intellectual property.

{11y Whete appropfiste, usé its best endeavoiirs to protect and safegnand the infeliestual property From
aird against thefl, toss, destruction, unauthonsed access, copying or use by third partics

o atlow 1o be used, o take any siep in regpect of any n["ihg, intellectoal properiy in

cwhich, in the reasonable opinion of the Bank, muy adversely alfect the value of it

iy ch}wt with fhe Bank: {and the Banlo shall be entded foretain) all doeds, cornfoates and other

5 consiiuting or evidencing Bl lo (e fxed chiarged propery (excopt ingolar as the
same fre held, orregoired o be held by any third parly i aceordarice with iy obligation
ranking in griority 1o the securily crbated by this Debenture),

Yy Cobeing reasonably requited to do o by the Baitk, and at the cost and expense of the
Comparny: »

(2} Exccote. sign, deliver and do all things necessary (ncleding, without Hmitation, the
-assignment of all or any of the debis and tie travster of all or any of the secarities, to the
Bank or ity nominee and the giving ol any notices and effecting of any registrationg) as.

(o e sugh fonm ag) the Bank may repsomably require. Thisis 1o perfodt a fegal
mortgags, asspnment o other fxgd secupity infavour-of the: Bank of alf or such part as
shall be specified i such natice of thie fxed charged property or otherwise to-dmprove,
perfect o protect the security intended to be created by this Thehenture or o -facifitate i
“oxercise of any powers, authoritics and discrelions conferred under or inactordance with
this Debsubure,

(b Endorsg.orcause 1o by endorsid, on any docaments constititing or evidencing filein

the fived chariic property and give fo tiiird particy sucl notices of the gecnriby created by
s Lebenture as the Bank may reasonably require

Bank' s Powery

Withont affecing i any way the Canipany’s ohlipaiion nrder Clanse B{rm) above, (e Bank shall
have the right at any time o fix-plagues or other markings to all tangible moveable property
comprised i the fived charged property or the premvises i or on whith such property is situited.
The plaguies or ofther markings shatl be in such Torm und with soch wording as the Baik may
reasonably require indicating the Bank's micrest in such fixed. x,harggcd PEOPOITY,

The Company shall sot-allow amye such plagues ormiarkings tobeconcealed aliercd o removed.
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1y (a) AL any tme before this Debenture is discharged (and whether or not the same shall have become
u‘ih}ﬂ:ual’nu thie Banik may. il und whenever, and so offen asil shall m‘?’&ml&b by think 71t apply the
whole oramy part of the monies from time o time standing 1o the credit of any sceount s referred to
T Cse B0 in o towards the discharpeof the Deln,
{by T maay pay-thie monmies migntioned in-(ay above (o the credit of any other aoconat nomingted by it
Tincluding an account openied by 1t for his prrpose) a8 sécurity for any contingent or Tuture imbﬂ}i\
of the Company 1o the Bank:

When the Debeiture Beconies enforceabli

11, T ins Debenture shall become enforceable.

fay i the Debt is not paid or dz’%niﬁrgud ‘ﬁhul‘i thie fwhother on - doemand, al agresd matuiiy or eadier as
the case may beior

thy il the Company is in breach of any of the obligations undor this Debeniure: or

(€} ifthe Company shall enter into-any composition or arrangesment for the benefit ol its creditors; or

(ay iF aavy slep §s taken Tor the administration or winding-up of the Company  {whach - includes, without
linitation, i each case, the board of dircctors or the Company in general meeting, passing a
resolution for the same) éxcept where, in thio-case of winding up. the Bank has conserited | inwriting
for the purpose of reconstroction or amdlmmalm& or

(of i third party shall lake posscssion of. ora receiver shall be appointed over, or any seeured ereditor
of the Company shall seek 1o enforce His seourity in respect of, all orany of the chargﬁd properiv or
any-other event shall happen which puLs-i Jeopardy all or any paitl ol Thiz-scoority cremed bx this
Pcbaniture; or

¢y ifthe Bank, i its reasondble discietion, considers that any ¢lamm may be made dgainst the Bk
urder any bond, guarantee, indemnity o other conlingeat Hability tssued or entéred inte R any
laksilitics of the Company: or

te) i any otfier event shall oconr which has been apreed by the Company and the Bank as auovent upon
the-owrrence of which this or any othier scouriiy fof the Debt shall be cnf:}l‘maé}lﬁ

i any of the above should oocnr -
{1} the powers-of sale and of appointing-a recerver conferred by Section 101 of the Law of Property
AE T92A shalt iniediately arise and beruie axercisable by the Banlk freg from the
pestrictions comained T Sections 103 aid 109 of that Act sad
Gy the powers ol leasing, or agrecing (o lesse. or ol sseeptiog-or agresing tordccept sormndém ol
Jeases (conforred by Sections 99 and 100 of the Law of Propérty Act 1925) shall irmedistely
“becone gxercisalile.

Theise posvers are available to the Bank whether or not the Baek shall thew be i posscssion of all orany
part of the charged property. 'The Bank may grant a lease at o premount and for any iength of erm and,
gencrally, withont the necessitv for the Bank to comply with any restrictions imposed by, or other
provisions of, the Sections and | Lf_‘ﬁiaihﬁﬂ wentioned above {and so that for the purposes of Sectivis 99
and 100 of the Law of Property Agt 1923, the expression "morigagor” shall include any person deriving
title under the Company and Sub-Sections 99 (18} and 100 ¢12Y shall not apply)

Appaintment ol Administrator or Reteiver

4 {ay  Thet 'I‘cj;ating}'dmr% crigated by this Debodture s intendéd 1obe g qualifving Hoating chargt 4s
defined by patagraph: 14 of schedule B1 to the Insolvency Act 1986 {insgried by section 248 of and
sehedule 16 10 the Enterprise Act 20027,
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13,

14

{by  Afany e after having been: rogoested to do so by the Company, or after this Debentare has
become gnforoentle {"md' whetheror not: aéﬁ of the events mentioned in Clause 11 arecom iraring},
the Baiik may appoinl by deed or by writing undér the hand of a duly authorised officer of the Hank,
or mlmm fée: Aty oo or more persons o b Admmmmmx (" Admdnistiatory or Rwe:m:r '

_ ”Rcwluf-} These veprossions shiall, i!,h{,m negessary, include any: person substituted as
Administrator or Recetver of all or any part of the c}imrgﬁd proporty. The Bank may simsilarly
appoint 4 Receiver at any time affer having being requested to do so by, the Company,

{0y The Bank-miy (so facag it is leofodly ablc to-do so) from e Hioe by deed o By wiling woder
the Hand of a duby siithorised officor of the Bank, ot othireise, remeve iy person appointed forbe
Adinistritor or Receiver and may in g siilar way appoint. another in s place.

(dy Mot any theetwo o e persing stiad! hold office 7% AdsiissiFator or Reogiver of the %ﬁmvc
property, cach oneof them shat] be separately entitied {suhju,,i T sy conlriry direttion fu the
appointment) o exercise all the powers, authorities and discretions conferred on therm,

fer  Thepower to appoint a Recobver shall be in addition foall stitutory and other powers-of the Bank
under the Insolvency Act 1986 and the Law of Property Act 1923,

iy The power toappoint an Adminstrator or Reéceiver shall be and remainy cxercisable by the Bank
i tionedi there roay be a prior-ippointnent in respeet-of all orany part of the charged property;

{a)  The Bank shail not, rior shall the Administrator or Recdiver, be Hable 1o account a8 miprigagee im

posgcssion inresgect of all of any of the charged property nor be liable forany loss upon realisation
or Tor any neglect or defaull (onless wilful) of any nature whatsoever i connection with all or any of
the charged property for which a mortgapee 1n possession might as such b Hable,

(b Al reasonable costs, f::haz_g;s and expenses properlyincurred by the Bank or the Adminisirator or
Reoeiver (i neiuding its inernal mianagernent 4 el mdministration costs dnd the cost of any
proceedings in relation {0 this Deberture or the Debyy shiall be paid by the Company

The Adnitiisteator or Receiver shall bethe agent of the Company and the Chmpany shall beoresporsible
fuir his aets and fensiecation  aswell a5 for any defiudté - compnified by B

Pawers of Administrator or Receiver

5

The Aduiinistrator shall ave the statutory powers in schedule 1of the Tnsolveney Act 1988, The
Regeiver shall (subjectoany limitations oF restrictions expressed in the document appoiniing him but
et ithstanding sy cestriction or Timitation Binding on the Conpaiy under this Diebientiire or any
swinding-up or dissolution of The Company or any aimlogous proceedings o sy jurisdiction) have afl the
prrsvers {asearred and extended By this Debentorg) conferred onreceivers by the Insolveny Aot 1986 and.
il Lavw of Property Act 1925 and (without affecting the sbove Doy way) the following powers: -
fay (i), Tosell, transfer; assign, coivey or grant, accept surrender or vary, lerminate or surrender loases
of or in exchange md einfer ity of ferminate Jeases of wry of the charged property; and
fiiy  in any other way to dispose of, or deal with, gl or any of the dmrgui property inrespect of
wlhich the Receiver is appoinied {or agree any of the same) in cither case in such a-way and
generally on such terms and condiiions a5 be reasonably thinks it
Any transaction mentioned above may b for such pavment. or other consideraiion as the
Administrator or Recotver shatl think fiy, "Thig iz so whetherfor a i sum or & consideration
payable in instalnicns and whether for cash or otherwise. In the case of te fatter, 1t shall formy par]
of the chrged propeity and be churged with the pavineat and discharge of the Debt

I.‘)ﬂbuﬁ,uri;i)fh‘{fEﬁft.‘fﬁ-m;viii'ﬂiij Wi of 24 Bank's Ret: SCTTTO06IRIN



Fixtures and plantand machinery may be taken and sold separately from the premises to which they
are Toved (of in which they are contained) without 1he consent ¢f the Company bemny obtained or
TECEESArY
(b} Totake possession-of, gollect and got in, all of amy of the chargéd propeny in respect of whicl the
Recoiver is appointed and for that purpose to make such demands and take wny proc coedingsas ihe
Reoetv "'haii rasonably think it
ict Toenrry on, manage; devel Op;. mwnatmm aralignmald o divessdy (o *Igv.t: the sane any rade or
Business i:.s,zcmdmg farming) ag has from tone (6 fime been carried ‘on the whole or any part of the
fixied charged property,
(dy (i) To mdke any arrangement o compromise between the Company and gny other person whicl the
Reeciver may reasonably think exjped

it
(i1 To take, defond or participat in any progeedings (including, withoul limitation, arbitrition
groceedingsy a5 the Becelver may reasonably think expedicnt.
{23, To-make, elfect and compleie such improvements, development and repairs (oany of The charged
properly as the Receiver may reasonably think expedient
(v Tomake-calls (and fo enforce-payvineal of (hemy conditionally, orunconditiondlly, on the menibers
of the Corpiny in respect of any wicalled Capital with the Benelit of all thie powers in the Artictes of
Associgtion ol the Company gonferred on the Directors,
{gy Toappoint managers, officers, servams, workinen, noroingss and agents for any of the purpdses

mientioned in this Clanse 15 at such remuneration and for such periods nud on. such terms 1% the

Roeeiver .m;m rmmm’bh d{: 'm"mifle

(1) Tfthe Reery
with auy insure:s Jm\f mﬂam £F pﬂll!..h.‘x nf'malir,.«}nm il iu,r B hLlh or sfimf}lm}n Qf or i ﬁd{iiiimi m
sich nﬂmmm

{11 To delegate by power of ativrney, o any other wity, To 0y porson or persons approved i wiitiing
by thie Bandd, a1l ov any of the powers, autloritics and discretions wlicliave for e tine being
grgrcizable by the Recetver under this Debenture.

ooty promoe the formigtion, or vibcrwise aequire the shiare capital of, any bady corporaic with a

view 1o such body corporate bmmmng a subsidiaryof the Company or otherwise;

{Lifto pam.haqﬁ Tease, or otherwise soouire any fnterest in aﬂ ardny ol e (‘um;mn’* Lmdénaingz
and. proqicrts

(i1} o carry o any basinesg in succtssion o the Company or any subsidiary of the Company;

and 1it cach case, as the Recgiver may othienwise reasonably tink fit.

ki To spply o, and otherwise take sich steps as the Recelver may consider veasoniably necessary or
destrable to vbain (i the nane oFa ngiinee or otherwise) sueli lcences consents, permits and
approvais as the Receiver may reasonably think expedient,

4y To mike elections for value added tax parposes as the Rectiver may rmscnabi& think fif.

Ay Foranyof the purposes authorised by this Clanse, (o raise money by borrowing from thic Bank or
froi any other pérson on the sécurity of all orany of the charged property 1n respeit of which ihe
Receiver is appointed.

{1} The Reetver inay raise mongy as mentioned above on such wrms (incloding, if the Bank shall
consent, terms under which sueh security raks 1o pricrty to abl o any of the security created
by thits Debenture) as the Receiver may rensonably think 50 and

(it} therepayment of gl such mones and the paymernt-of tnterest oo thery and related costs
charges and expenses, shall be tredted for all purposes as expenses properly payable by the
Reveiver

{0y To exercise iy of the powers which (he Bank would be entifled to exercise under this Debentire,
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6.

(0} To doall such other acts and things as the Regeiver may reasonably consider to be invidentat or
ILLL%JLH 1o goy of the matiers or powers mentioned Jtﬁme DIW hmh the Receiver lawfolly may or
ooty s aporn f“ﬂf 1he: f‘nm;}dm

() To exercise any of the above powers on behall of The Company or oo lie Recoiver's own behalf ar, in
1he case of the powers contained in paragraph (1) atiove, on beralf of the Directors of the Company.

Subject to claims having prigrity 1o the securily created by this Dichenture, all monies recetv od by th

Rewgver or {ﬂﬁ any exercise by the Bank of 118 enforcement powers nnder this Debenture) the Bank, 53 it

b applicd tnthe ollowing ordér: -

gy o pavinent of all redsonablercosts; chirpes and expenses ol and incidental o the appbiiviment of
the Receheer and 10 the exerdise ol #ll or atiy of the powers of the Receiver 'or the Bank-and of any
wther oulpoings properly payable by them, Thisincludes, without hmitation, the repayment.of
onies béz)rra_ visd . referred to in Clause 150m) above and the pivient of inwébest and related costs,
charges, and expenses. (fo the exient (hat the Bank has consented to the ame being secured in
priority to the security created By this Debanture) and all amounis payable by the Bank to the
Receiver under any order of auy court or otherwise.

by In pavinent of retaneration 10 the Recetver ot such rate as may from G 1o time be-agred betwoen
the Becdwer and the Bank,

{2y Inopavment o the Bank

Power of Attorney

17

I'R.

{4y The Conpany irrevocably; and by way of sccurily, appoiius the Bank, any Receiver, dnd any
Admintstrator sppoiated by the Bk &nd cach of their respective delogates, Joimly and also
iy idually to'be the altornicy 'md aii@rnm‘s of the Company, Any Jttm"_ rig aothorised byt
Company 1o doall things whiich the Company may be required do undmr this Diehenture, ihm
Ancludes (without ndtation that which the Band, the Receiveror the Administeamsr (or ooy such
delegaiey may.
{1} consider nocessary or appropriate for, or i connection with; the improvement, perfection or

protection of the secarity imended to be created by this Debenture; or

() e oxercise of any of the powers anthorities ind discretions conférred vnder it

by That ompany ratifies and confirms {and agrees [o do so) whaiéver any such atloriey shatl do, or
attempt 1o do, in the exercise of all or anyof {he powers, fnthorities and discretions mentioned whove
or under this power of attorney, This power of attorney 15 16 secure The performance of oblipations
gwed 1o the donees within the maming of the Powers of Attermey Act 1971,

Bank has Powers ol Administrator or Receiver dnd other povvers

(1 WithourafTecling soy-dther powers, anthorities and iscretions ol g Bank, ol or sy of the powers,
sehiorites dnd discretions conforred upon the Advimisizator or Recebvar (whicther anising snther this
Dighennure or othtrwise) nisay also be expcised by the Bank a8t sy tme aftor Qus Debeinre his
becoms enforceable. This is-so whether or nof an Administrator or Reogiver has been appointed.

(i) TheBarik-shall also be: entitled to delegale by power-of atfofuey, of in any other fuanner, to any
person or persons all or any ol its powers authorities and discretions.

{iii} Mo such delepation mentioned above shall prevent the subseguent exercise of The pewers, aulhoritics
and diseretivns by tie Bank itsell or prevent the Bank fromy meilking anv subsequend delegation of
Thiem o soane othor persos.
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2L

2%,

{iv) The Baak may rovoke any such delegation at any time,

At any nme afier this Debentire shail have become enforcoable, or after any powers conf errod by any
interest having priority to the security created by tus Diebenuire shall have become exerasable, ihg Ha 1k
iy redeiisuch op dny other priorlugrest or arssige thes transfer of it 1o bself) Ivmay settle wind pass
the secounts of any: thied party concerned sond any account so-seiiled and passcd shall b; sonedTusive sod.
Binding on the Cainpany, Albmoniss pad by the Bank o the tord panty In gecordance with such
arcoiists shall as from such pavuent be due from the Conipany 1o the Bauk on carrent account and shall
enr intorest and be secured as part of the Dbt

Theviphis and remedics of the Bank tmder this Debenture are in addition to; and not i substitution Tor,
any ighis orremedios provided by law,

e restriction on the r1ght of consolidating mortgages contamed in Section 93 of the Law of Property Act
L% shall not apply to this Debenture,

By I the Comgdny 8t any e s to performe and ohsorve the lerms, and obligations contadned in
this Debentare: the Bank may (but without being under gy duty 1o do soy take sueh steps a4 in its
reasonable opinion fray be fequired to remedy such fadurs; and

{11 This inclades, without Limitation, making any paviment, and for-the purpose mentioned in (i)
above, the Bank and ils agents mav enter upon any bind of the Company withcul being regarded as
having entered into possession of it

Indemuity

23

The Compeany agrees we Ty inderimily cchr ol the Bank, the Administratdr and the Redemver Trom abid
wt-all arrd any 'mmim they might ingur in the exercise (o apparent exercise’ of any powers,

; rities and dmmmm undet orin meemmn Wwith this Debenture {w ith the exception of franid or
_mifui defivalt on the part of the Bank, the »’%{Emlmsinﬁm or the Receiver, bt ondy o the exient comumirtied
by any of them) or any faiture by the Company to comply with any of its Qbﬁagaiim’zs under this Debenture.

Protection of Parchasess

4.

N purehaser or other person dealing with the Bank, the Adwinistrator or the Receiver (or any of thar
respoctive delopiies)

1) shalb-bie bound o entitted o set orenquire whether any powsr, authicrity Or discrction ondes (his

Debenture has arisen or botome exercisable;

(i) e concerned with any notice to (e contrary or to see whether any delegation shall have lapsed for
afly Teason of been revolked; or

(it} be bound or entitled to-concern himsel{ with the proceeds of any sale or ofher deafing or be

angwerable ineae circmstances for the applicasion of thie said privoesds,

Pavment of costs, charpes and exponsts

25

The Company shall reimburse to the Bank on demand on g ol indermity basis; all costs, chargesiand
expenscs (including, without mitation, alb amounts reasonatily determined by the Bank to-be necessary 1o,
compensate it for intérial management or administeation costs, chargesand eipensesy properly incurred
by it Bank: -
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fy im uwmmg thig BDehenture 1s effoctive;

(1) inconnedtion with the 1m§3wmm,m perfection or protection of the security created by this

Dcbentuce;

(i1} - the exercise oF any riphis. remicdies, powers, authorities and discretions conferred under. or.in
comnection with this Debenture (losethier with any value added tax or similar tax chiarzed or
chigtgeable 10 respest ol 1), _ _

All such smounts shall be debifed fo-an socount in the same of the Company. Unil théy arc reimbursed

they shiall bear interest at the rate of thirce pér cent per anmiem-over the Bank's Base HRate from lime fo time

caloulated and compounded monthly and/or according w ihe Bank's then current practice and shall be
payable on domand, They will I-be secured as part of the Dbt by s Debenture.

Independence of Security

26 (3} This Debenture shall be in addition o, and independen of, oy ery pther seourity which the Bank mway
at any time hold for any of the Debt sceured by this Debebture.
b Np pnm* security held by the Bank over all or any of the charged property shall mergein the sccurity
creatod by thids Debengure.
fey  This Dxebiontore shall remain o full force snd cffeet af a-contihuing scourity nnlost and uotil the
Bk discharsis it

Bank's powers to deal with Aceounts and Money Reccived

X {a) I the Bank receives notive of any subsequent charge or ofher interest afficting all or a ny of the

charged property, the Banlkomay open a new sccotnt o aceounts. for the Company in its books,
(b} Ifihe Bank docs ot do so, 1t shall be regarded a5 having dove so unless the Bank ghesexpross’

writlen totice (o the contrary to the Company. Notwithstandiag any appiopriation by the Conpaiy
o the Comtrary, a8 fran the dmeof oeipt of such noticd, all paidng wiade by the Compaay to e
Bauk {other than those:dealt with under Clause B0n ) shall bo tresded a8 having béen crediied to'a
ncw aceonnt of the Company. Such pavmerits will not bz applicd in reduction of the améunt dug.
DWIRD Or inctirred From the Company to-the Banle at the thne when it received the notice.

28 (a}  All monies reccived, recavered or realised by the Bank under this Debenture Gincluding the procceds
of any conversion under Clavse 30 below§ may, 11 the reasenable discretion of the Bank, be credited
fo amy suspense or impersonal account.

{6y They way be held B such account for so lofgas the Bank way think it pending the dpplication Trom
time to time of such menies and all acerned interest {at the rate, 5Fany, agroed i writing beiween the
Lompany and the Bank fronn time to tivhe ) in or towards thy dischiarps of the Debt,

The Compiiny waives any right of set-ofl it may have now, or alany time'in the future. b respect of the
Diebt (including sus gavable by the Company urder this Débenture).

Currency Cowversion

3 (e} Forthe purpose or pending the discharge of the Debt, the Bank may convert any monics received.
fecovered or realised by ihe Bank under this Debeituic {mcluding the proceeds of any previous
conversion under this Clauke) [om thelr eXastine correndy of denbmiidtion it such otheronrrenty
of denomination a8 the Bark may reasonably think fit
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{by Any such conversion shall be made ar the Bank's then prevailing spot selling rate of exchonge for
sicl otlier curtency against the existing CHETCILY,

fwy Fiach previcus relerence in s Clanse o s ourrency-oxlonds To Tands of His at currency snd, Tor the
avtda n-i;u.ﬂsf doubt, Funds of ane crrrency vy he converted. mm_ different funds of {he same
ok g o vl

Drealingy with you and othery

Sh The Baide may, i it discretion, gf’aizi ';*nm;' m m;i&'u; am“ mlmr ar‘r;i%ua1cm' vl riatitm or rc’ff':a s -x’riita“a'
porsus or peEsaTE. 1101 party to this.
thie Comparivi i respect of any of ﬁlc Lﬁabi orof M any @tjter smurm mr it fi it does Et mﬁ a0t e aﬁv 'sm‘s
affect either this Debenture or the Hability of the Company forthe Dbt

Banl's Right.of Set OFf

3L Lo addition 1o all rights of sét-off confericd by Jaw, the Bank may set-off any money standing from time
pinae 1o the oedit of sy stcount the Company s with the Bank agsinst the Dok

Preservadion and Retention of Security

3% (af: Anysettiement, discharge or release between (1} the Company and (1) the Bank, the Administratos
or the Recetver (the "Relevant Person(s)") shall be conditional upon no security given. or payment
made, 1o the Hu]mmﬁ Porsan( o) by the Cosnpany-(or any.other person) hung aveided or reduced asa
result of @iy provisions oF enactments relating 1o nsolvency for the e being in Torce inany
Jurstion.

by Hthe event of 5ol Seeuity oo pavinent belug wedided or ridoced, e Relovant Porson{sy slaill be
- enfitled o recover (e valog or simodat of such secarity or paviment Troiy the Company subsequently
ds i such seitlement, discharge orrelesse had not ocourred, ' ”

34, {ay  Notwithstanding any other provision of this Debertbure, oraty release, setilement, discharge or
armngement grven or meade by the Bank, the Tk may rotain the scourity creatod by this Debenture
{anad all documments evide fging Hitle ta-the charged property or any part of it deposited withiity
iaiiemw ii‘ae paymedr And disel harge o Tl of the Dbt for a poried of tawe verrg snghong month afier

{0y Thatany time during hat peried, Sy stop s aker for the Admmistration of windmgap (whet ey
volunitary or comnpulsory) of the Company or any-anslogmis procesdings shall be commenced: the
Hunk wiay continue to retain this security and the doouments mentioncd abiove for such farther
period as the Bank may reusonably determine.

¢y Thesecurity created by this Débenture and docuindrits relating 101t shall be deemicd to hive
continued (o have been held as security for the Debt,

Moticey Governin & Lavw and Jurisdiction

35, Withiout affecting any other lawhold miethod of service, any demaid or niotes (o he madeor given by the
Bank fo the Company (including without Imitation, 4 demand for payment ofall or any of the Debity nay
be made-or given by any minager or officér of the Bank or of any brinch of it; -

(o) By letter hddressed to the Company and delivered 1o any officer of the Comipany at any place or sent
by first-cliss post to, or left at the repistered office of. the Company or nny place of business-or
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activity of the Company last known 1o the Bank, If sent by postat shall be regarded ag having been
e or given at novn an the second day f{:EEa‘mmg the day the letier was posted.

By T or mi;u chm romic means to the Gy number or electronic mail address of the Company lasi

known to the Bank. Jtshall be rcgardeci ag having Been made or g,n g st the e of Transmigsion,

This Deberiture will be governed by and constred in accordancs wills Foglist Taw aivd all clains

g disputes {inchding non-contracival clains gnd dispates) arising ot of or it comnection with this

Debenture, its subject matter, nepotiation or Torimation will be determined in accordance with
English L.
Both the Company ornd the Bank subianit to the non-exclusive juvisdiction of the courts of Englaid

-and Wales 1 relation to all claims, dispoics, differonces m_‘_'géi'hcr matters {nchuding nomscontractusl
claines, dispites, differencey or ofher mattersyarising out of or {5 connection with this Debentire.

Disclosure of Tnformation

3%,

L

1
fe
)

(©)

The Campany congers o the disclosore by the Bank oF aviy information about the (‘mtpcmx ihis
Debentore, the charped property and

thi Dbt -

to any person 1o whom the Bank has transferred, or proposes of may propase 16 transfer, all orany of
15 rights under 1his Deberdure and/or the Debt and 1o amy rating agencies and moy advisers to-the
Rank 1n connection with such {ransfer; and/or '

foany person with whom the Bank has cntered into, or proposes fo enter inio, any contractoal
arrangements in connection with this. Debenture andlor the Db, andior,

o auy compaiy witlin the HSBC Group bmngyﬂﬂﬂ(ﬁ Holdings pleand s assoviated and subsidiary
eompanics from tme to time, or gy of 1S or their agents; and/or

Ay insirer Who iy to,; of who proposes to, provide insuises (o the Bauk in respect of the chacged
propenty, this Debeniure andfor the Dbt and/or

woany otler persan to whions, and te the extent that, such information 18 requirgd to be disclosed by
any dpphcable nw or mguiaimﬂ

Transter of Riphis

]

b

K {ap
any Hime,

{b)

-

Phie Bank may (ranstor all or gy of its fghts under this Debentizs andfor the Debt o any persa at

I thie Bank twanslers a1l ot sy o7 its righis wnder thig Debenture andfor the Diebt {he Corguny’s
rights wader (his Debenture andfor (e Deht (as the oase mey bey will siay exacty e gyme.
The. Company will be bound to-any person to whorh the Bank transfers any such rights. Thit person
will Tuve the Baek's powers and rights so far as the Bank transfers these o that person. The Bank
will be released automatically from its ohligations to the Commpany $o firt 5ttt pergon assomss the
Bank's-obfigations. _

The Company will at the expenise of the Bank or the persait to whom the rights are transterred, do
anything reasonably requested by the Bank 1o effect a transfer ol all orany. of its rights under this
Dicbenture andfor the Debt.

The Company will not transfor atf or any part of its righis under s Debenture andfor the Debt

without the prior writlen consent of the Bank.
[nthese Trangderof Rights provisions and in-the Disclosure of Infonnation provisions above;

AU e fern transfer medng sale, assignnient andfor transfer,
(1) theterin oiphts means rights, bepefiis and/or obligations; and
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{11} the term person means any person, trust, fund or other entily,
The Baok's written consent and reasonable reguireinent

a6 Loy Whore the words "withont the Bank's writton eorsent™ appear in any Claose, the Bank will nof
unreasonably withhiold consent. The Company aarecs that 1138 ressonable for the Bank o refose (o
consent to sometlung if, in the Baok's reasonable opiion, it adversely affects or might affect:
iy the Bank's securily under this Debienture and ity abilits 10 enforte it
(0 hevalue of that which 18 secured fo the Bank and its ability 1o gall the same:
(itl)  the Bank's ability to recover the Debt; of
(vl theassessiment of the value of this Debenture as an asset of the Bank..

(b Where thewonds "the Bank reasonably requires” appear in any clause,: the Company agrees that is
reasonable for the Bank to require something i, i the Bank's reasonable opinion; it will or might
assisting
(i} the preservition ol the Bank's security under this Debentare o the valie of that which s secored

b i
vty the Bank's ability to recover the Debi.

Severance and Madification < Unenforceabiiity

4 (@) If any of the Clauses (or part of a Clausey andior any of the paragraphs (or part of & paragraph)

becemes invalid orwienforoeable in dny way uiderany lave, e validive of the remaining Clanses
{or part of @ Clavse) or paragraph (or part of @ paragraphy will not m aty way be alfected or
Tiupaired. ' '

Ty v invalid or aoenfordenble Clavse or piragraph mentioned shove {or part of eithery would not be
mvalid or uncaforceable if its {orm or effect were modified i any way, 1t shall e decmed to have the
moditied form or gffoct so- loug s th Bank conseiits.

Interpretation
41, i} Theospressions:

Y "the Company” shall inelide any person ronyfime 1o tine detiving fitle nnder the Company,
(i) "ihe Bank®™ shial) inchude fis suceessors ard {ramsforees sod in botlyecases to (he oxtent of their
- rispective rghits and bonefits (including, without linttation, any person in whom uider the:

fawe of ‘such person's place of incorporation all of substantially all-of the assets and Habilities
of the Bank become vested).

mentil Tvwd™ fnchudes all applicable laws, repulations and éﬁ.‘irﬁ':’é’liyt: fand gl notiges,
cirelars, orders. judgements and decisions of any ¢ourt or other compelent auihiority in any
jurisiiction) concernimg the pollution or protection of the enviromment or the health of
humans, asimals or plants. This includes, public and workers bealth und safety, the
gencration, nse. lréatment, storage, ransportation or disposal_ or discharge or release into the
environment, of any chenugals or other pollutants or contarmingnis or mdustoial, radioactive,
dangerons, toxic or.hazardous substances or wastes (i whatever form-and ingloding noise
and penetically modified organisms),

(vl Menviromnental perinits” means all permits, Ticonses, consents, approvals. certificates and
otherauthorisations fincludbg 4l conditfory applicable o em) regiirdd dnder any
enviranmental laws,

(i Menvin
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(v} “holding company” "subsidiary” and *subsidiary underiaking” shall have the meanings
respectively sef ot in 1hé Companies Act 2006 {as the same may be amended, varied or
replaced Trom time o tine),
by Any roferenee to a-porson shall Tnclude any porson, company; corporalion, body corporate,
poverment, state (or agency-of 4 stk and any association of partaership Gehethier o ot baving
legal personality) o ay of these.
€y Any reference foany stafte or any scction of any statufe shall be reparded ds ingloding réference to
. titory modification or re-cnactmsnt oF i Tor the time béing in force.
¢} Relerences to the singalar shall inclode the ploral and vice versa; the vse of the male pionoun shill
inchude the female and newter; the vse of the neuter gronown shall include both the male aiid the
female:
AeYy The headimgs areised for guidance ouly,

Company's compliznce with Memorandum and Articles of Association

42, The Company confirms tha 1his Debenture docs 5ot contravene aiy of the provisions of fis Mémorandam
and Articles of Assochition,

IN WITNESS this Deed hag been execoted and is infended tobeand is delivered on the date first mentioned
above

The Fiest Schedule referred to siliove
Par{ 1
g__fi"rgcm&fd anig/or fedschold fandy
‘Registered Trle

Adl the property(es) comprised in the following tle(s) sl TLM. Land Regigtry:

Unvegistered Title

All the properiy(ics} now vesied i the Company and comprised inihe Deadfs) ieferred 1o below

Part 2.
(Prive mortgages or other mitiers relating (o (e property described. above)

The Second Sehelute veferved w above
(Cliattels and/or other praperty}
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This Deed i an important Tegal document. HSBC Baok ple strongly recommends that you seek the advice
of your solicttor of ather legal adviser before signing this Dead..

Signed gs a ceed by the Company acting by

{REDACTED}

Sigr

BOTOT

Name in full. T

{Foruge v
“Lmpaay ithdul @
Comman soal s

{(REDACTED}

Signntare Direcion/Secretary

ppnd, Lot e TV
TRiack letrers)

Nrire in ull

staned a8 g deed by the Company acting by

Sipmature . Direcior

Marne i full

(Bhock Jetiers) e
) {Fip e whare o
direvtor 15 suthorised
i sl '
Inthe pregénse of
Stgnaturo ol
Wwitlinsg Wiincss

Full nawne of wiiness

ek letrevs)
Address:

Qecupaticie

For and on tichalf of HEBC Bank plo-

P
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only.

‘This Release mado the davol

BETWE

(1) HSBO Bank ple ("the Bank™)

and {2y

twor thosand aod

{"the Compam™)

Wiinesses that the Bank hercby relenses to the Company all the properts s compriset in or charged by the within:
written Debeore from il monies secuied by and Trom all dlaiis and demands ander the within writien Debenture,

I switness whereo! this docoment which i intended fo take ¢lfect a5 a deod has been duly executed the dayv-and vear

fiest before writion,

SIGNED AND DELIVERED

By

' {fgreue

asthe altorney and on bebalf of HSBC Bank ple
i the prosenes of

Frdl nisme of wiingsg

Stenabere of witness

Achdeess

Dhooopation

ehentme DIBLTIAG ﬂm’i'ﬁiimx_) 2ol 240
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