Companies House
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Registration of a Charge

Company name: MAINPRIOR LIMITED
Company number: 09932929

X548HOQH

Received for Electronic Filing: 04/04/2016

Details of Charge

Date of creation:  01/04/2016

Charge code: 0993 2929 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09932929 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09932929 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9932929

Charge code: 0993 2929 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st April 2016 and created by MAINPRIOR LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

4th April 2016 .

Given at Companies House, Cardiff on 5th April 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated . stV \ £ g \\ 20 % e Chocker's

initial

Mainprior Limited

o

HSBC Bank plc

Debenture

Regisiered at the Companies’ Registry on the
Day af

Forin of charge {iled at HM Land Registry under reference MID1012J)

Debenture [D1b (11/06 Revision) fof 20 Bank's Ref: SC4738927116K



“This Debentare by way of dosd made the CEe daval O 04 s

Butween {1}

Maingslor Liiied
Nunber 09932820 (ihe” '(’Imnpa'nj"_)._émd-

{2y HSBC Bank ple ("the Bank"} {registered m England nuraber 145239)whose address for service for gniry-on the
registeris: Securiies Processing Cantre, PO Box 0304, Coventry, CVIUTY

WITNESSES s Tollows

Delienture as security for the Deht

i

5,

This Debenture shall be security for the pavment and discharge of the Debt mentioned in Clause 2 below,

The Debuis all moeney and Uabilites whatéver, whenéver and however incurred whicther now or in the
future dus. or becoming due, from the Company o the Bank. ("the Deb™y,

Thig wnicindes, bat i ot mied ©;

&y
by
e
{dy:

@

gvirdrafis, loans or other facilities and further advances ol money;
poarantecs ard indemmities 10 the Bank-and any of the Company’s other contingent labilifics;
discoumnt, commission and other lawiil charges and expenses,

imterest in aceordance with any agreesment between the Company and Ui Bank and, i thereis no
agrecmient, inferest on ny money and Rgbilities due-from the Company at an anmial rate of 3%
abiove tie Bank's base raig from time totime compured and compotnded monthly and/ér according
o The Baak's thed curtént practice. Taleoos! as above applies belord and aller any desand o
Judgoment; '

money agreed to be paid by e Company under Clause 25 below,

The Agrevment to pay the Debt

!

it

The Company agrees 10 pay and discharge the Debt when the same is due to be puid and discharged. 1
“woknowledges 1hat the Debt shall, in the absence ol oxpresswritten agrecment by the Bank 1o the contrary,
be dug and pavabic e the Bank upon dermand.

Security given over the Company’s Assels

Ejm

“The Conpany. with fill titte guirantee, and as security for the payment and dischiarge of the Debi,
wharges:-

(a)

o

By viay of lepal morigage afl frechold (including commonhold) and leasehold tand now vested in the
Company fogether with all buitdings fixtures, fitings and fixed plant and machinery now or at any
time afterwards on Al This includes (without limitation)) the and described or referred tin Padt 1 of
the First Scheduie below subiject only to the other mortgages or matters (if anyy mentioned in Pant 2
ol the Firgt Sehiedole below:.

By -way of first fixed ¢harge, the chattels {(including all addivions and fraprovarmients 10, tind
replagements of, them from time to time), secaritics, intellectual property audfer other property

meationed 1ot Second Schedule below,
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(€8 By way of first fixed oharge {except as already charped above) -

{1y Al the presény and fatare righd, title and Dmterest of it Company fnoor 1o any freshold
{(including commonhold) of Igasehold Tand or other immovable property wherever $inated
and all fisthres. fitings and fixed plant and machinery wow or alany time afierwards ot

(i} All chattels now or 4t any time aficrwards belonging o thx; Company. Thisexcludes any of them
For the time being forming pﬁm of the stock in trade or work-in- sprogress of the Company or
whighare, for the time being, otherwise effectively charged by way of Tegal mortgage or fised
chirpe by this Debenture.

{in)  The benefit of all rights. Heenves, guarantees, rent deposits, contracts, deeds; undertakings:
and warranties teliting 1o avy land or other property mendionsi dbove andfor fo-any trade ot
business from time o e carried on by (he Company

(v All book debis and other debis and monetary ¢laims and any rents, licenge foes or other pavmends
due from any lessee, licensee or ocpupier of any imemovable property wherever situated now o

at gny time.sferwards due owing of incurred to the Company. Tn addition, the full benefit of
all guaranices and securities for then and all licns, reservations of title-and other rights
enabling the Company to enforce any such debts or claims {collectively called the "debis"y.
Thiy excludes such debts and claims (i anyy as the Bank may froms fime-to time have agroed.
in-wriling with the Company wikch shkall not be subject to this Tised charge and also such.
debis and claims as are charged in accordance with parsgraph (vy below.

6 Any credil balance on-any accound of the Comproy with thi Bank.

(eiy  Any credd] balanct on any aptount of the Company Wil any bank (other tign the Bankl or

pthier porsoi. '

_ All goodvall and uricatled cipiial for the tinie being of the Conpany.

(vitiy Allstocks, shares. debentires; bends, loan “capita? and other seouritics of any deseriplion ol
any other person {inchiding, withoul limitation. any sybsidiary or sibsidiary indertaking of
the Comny). Inaddition,
tay &l rxgi‘:i%‘. 1o subiseribe 1o ot convert othies seourines info.or mhcnme acquire any such

securiiies now - or al any tme afterwvardy bciun,ﬂmg_., 1 the Company,.
{6y all dividends, interost and other income and all othicr rights of whitsney er kind deriving
© o fram or incidental to, anv of these (mgmhf.r with dov securitics menticned in the Second
Schedule below, collectively galled, The “securities”).

(i) All Tetiers palent, fradem: kS, SEFVICE THATKY, dﬁbigﬂb utility muodels, copyrights, du,lg,:i tighds;
applications for registration of any of them and the righi to :1;};}}1; For-them i any part of the
world. it ad{inhuz] ol rights, inventions, confidential imformation, know- how and rights
of 4 similar nature aristng or subsisting anywhere in the world in relation to all or anyof the
above fwhether registefod or paropisiered) now or at any fime aflerwards belonging o the
Company (ogether with any of the same mentioned in the Second Schedulebelow.
collectively calied the "niteHectual property™).

{x3 A0 policies of life insurance or agsurance and all rights snd clairis to which the. Company is
now, or may at any time afterwards, become entitied in relation to e proceeds of them or of
-any other policies of insurance of any deseription (inchuding, without limitation, the-
fngurances mentioned in Clauseé ‘S{a} Hilowy, .

{XYAIL rights and other properfy o which the Company is now, or may al gy time afterwards,
become catitiod as # resull of, or in connection with, any proceedings (hientenct of
commmenced ander the Tnsolvency Act 1986 or any-similar legisiation in iy Jurisdiction.

{xii}  The benelit of all sprecments for the provision by the Company w any person of any loan or
eredit or other financial accemmodation of sny deseription (including, without limilation, any
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5

finance leases and hirg or hire-purchase agreoments) now, or at any tme aflerwards, entered
into by the-Company:
{xiii} The proceeds of sale of any properiy mentionad above,

By way of floating gharee, all the undértaking of the Company and all its property whatsoever dnd
wheresaever bidth present and furdre. This will ot inchude any part of tie sanie whick is, for the
tinie being. effectively charged by wayof Tegal mortgape or fixed charge by this Debenture and
recognised as effectively so charged undet the faws of the jurisdiction in uhli‘:h the same s situmred.

The property referred to in paragraphs 2y (b) (¢} and {d} above is collectively called the "charped
propecty™. The property refereed 1o fu paragraphs (a) (byand () (lopeiher with any property-for thie time
being offectively charged by way of fixed charge by the application of Clause 5 below) 15 collectively
called the "ixed charged proporty™.

‘Bank's ability to convert Floating Charge

. The Bank may, by notice in writing to the Cotapany, convert the floating charge croated by Clanse 4(d)

abave i a fixed chirpe i respect of such of the property of ihs., Company as may be speeified in such
notice. Imay-do 5o,

iy

if on the liappening of any of the evenis mentioned in Clause 11 below: or

iy i appmr‘; 1% 'l'l'a,r':'ﬁa'ﬂk i?h‘ﬂ el ;ﬁ‘mpcm is-in ﬁnmg;,w i}ﬁ” 's'ﬂ'i;fum cﬁ%lm&a il a‘ %c;nct, or By csiimr“ﬁmn

i eopm"ciy :

Tieittier event, the shility-of the Company to eal i any way with sucl property shat! cense
except to the extent thai the Bank may otherwise pgree in weting,

£

(b}

REvS

(4

pendiongd in Part 2 ofthe ¥
alfow any tangible propecty, forming pact of the fixed chirged propetty, 10 leave the possassion of the

In vespect of any part of, orinterest in, the fixed charged :p‘mpm}l'y'ij'iie; to whith 13 or becomds 1 3
HM Land Begistry, the Company applies to HM Chiel Land Registeir fo enter the following restriction on

'Rt:.ﬁtritfﬁf}ns an Company

The € ompany shall not, exceptwith the prier written consent of the Bank: -

Create; Or atiempt to create. or allow o sobsist over all-or any-of the charged property, any mongage
charge, lien, pledge or other secirtty other than this Debonture-and the mortgagss or matters (iFany)
irst Schedule below: ar

Company (exeepl Tor the parpose of necessary repaii of mainiensande) or to-be used by wiy person
oilier that thy Cormpany or for any parpose m}mr {hanein conaection with the business of the

L OIpaTY T
‘iLlDQHL L\L‘h ATLEL
i any ofler way dml wnh &II or ftm n!‘iha deht ts c\wpl as mprwah allmwd b@ thiis Dabemum or
part with, hire, lend, sell, assign or digposcof all, orany part of (orany right, il or inferest in), the
fived charged property or all, or (except by a sale or'disposal in the ordinary course of the Company
business and for {he purpose of carrving o The same) iy part of the remginder of the charged
property.

Land Registry Restriction

the Propriciorship Register o the tille of all such property: -

Debenture DT {LI0G Revision) Ao 20 Bank's Relm 8C473892711I6K



"No-disposition of the registered estate by the PIORRROT af the registered estate i¢ o be regstered without
awritien consent signed by the proprictor for the tme being of the charge dated. o’ g Wt
in fvour of the TISBC Bank ple referred to in the Charzes Register”

Compansy' s Ohligatives o the Bank:

N Uitz this Dicbenture 18 dischargeid the Company will: -
(& (1 Insure, and keep insured, the charged proporty with such insurer and against such risks and in
such mnounts and otherwise upon such terms as the Bank misy feasonably require. If the
Bank makes no requirement, then in accordance with accepred pradent buginess practice Tram
e 10 tine {0 respect of propurty of the same tvpe.

(i} Punctually pay all prémivms and other monies necessary for Keoping vy such ingurances or dny
other insurance referred to in Clanse 4.

(i), See'that the interest of the Bank is noied upon all policics of such isurance or (i the Bank
reasorably so requites) tat the policy is held in the joint naines of the Compaty and the.
Bank.

(e if the Bank reasonably requires, produce to, or deposit with, the Bank all soch palicies and the
receipts for all preminm and other payments necessary [or effecting and kc{:pmg up s
palicies.

(v Promptly notify the Bank ol anything which may give rige to a clainy under such golicviiesyand
¢nsure that nothing 18 done or not done as 4 consequence of which any such policy might be
adversely affected o whivh may inercase the premidn pavible.

(viy Moty the Bank prior io taking any sigps (o opon an account with any bank (other thay the Bank)
OF otheér person. ' ' '

It is agreed (whether or ot this Tichenture shall have become enforceable) that: -

(1) The Bank may (buf without being under any dutv.to do so and if i reasonabily considors it
nocessary. to-do 56y itsedd effoct such insurances. 10 itdoes so, the Comparny shall be bable to
“the Bank for the expenses incurred by the Bank i deing so. '

(iy Adbswms at any (ine pavable underany such pelicies of insarance shall (Subject 1o any-prior
rights anc claims of any third party) be paid {o the Bank, If the same are not paid directly 1o
the Bank by the insurers then the Company shall be wistee of thent for the Benefit of the Bank
g shalaccoiint W the Badk adcordingly, Thednsrans moniey shatl at e option ol the

Bank be applied (subject to: Clause 28 below) i or towards the pdv‘mull ar discharge of the
Debt or in making zood or recouping expandifore 1 respect of ths loss ‘grdaniige for which
sugch moaies are received.
() (i) Keep all buildings-ow any land charged by this Debenture-and all fistures and plant and
machinery on and in theni (and all other tangible property compeised inthe charged property)
i good ghd substantial repair and contition.

Iy Whenever anyof the said buildines, Bxtares, tings o pliat snd madhinery are destraved,
damaged ordeteriorates, inuncdiately vepuir, roplace and muake good the same. Withe
Company shall fail {o-do so; then Uie Bank shall be-entitled (but tiot bound) 1o doso instend.

{oh }wat withiout the prior wiitfen consent of the Bank: -

{1y pull down of remeve the whole or any part of iy Buildings formiing pm of the fand charged by
{his Dhehentuig:

(1) sever orunfix or ramove anyof the fixtures or fillingg; or

{0 except Tor the puwrpose of effecting necessary repairs to them orof replacing the same with.
new or improved models or substitules, remove any of the-plant and machinery belonging to,
o inuse by, the Company.
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(dy (i) Carry.onany trade, business or agricyliural use on any land now or afterwards used by the

' Companyfor the-purposes of trade, business or agriculture. Tt shall do so in accordance with
the standards of good meanagement fron tine 1 e currenit.in thie rrade or business o £
the'case of agricuitaral nse} with thie standards of good husbandry, from ame o time, Tt shall
alsa doso in sccordance with the authorsed planning use of such land.

{1y Obtain, mawtain and comply with all licences, consénts and other authorisations {inchuding,
withomt Hiitation, environsiental permiis) and effect all registracons which may be necessary
or desirdble in relation to all or any part of the chiarged property or any business or other
activily from time to time carried on by the Company,

(¢} Norwithout the prioe wrilien consent of the Bank: -

{iy carry oul, or a!im\ 1o be carried oul, on-any land. a:mrgmi by this Debenture, any dmcieymcm 4%

defined in the Tewn and Country Planning Act 1990
(i) enter into any agreement under Section: 106-of 1he said Aty or
(it} change, or allow to be changed, the vse of dfy such land.

{fy (i) Observe and perform all covenants, stipulations aud conditions whaeh from tinre to time aflect
the use or possession of the charged property whithor arising nader any loasé, Comiionhold
Community Statement, or siher agrecment undsr which the charged property is ligld,

(it) Pooctoally pey all rents and other paviments becoming due, of o becoms due, underany lease,

Commonhold le‘;muum Ststemeni or other agreoment mentioned nhove,

ity 1 the Bank so requines, produge to the Bank evidenee sufficiont To- reasonably satisfy it thiat
the requirements mendioned above have been complied with.

{g) () Comply with all statotory and other regalations alfecting the charged property. This will fuelude
all envirgamental laws and environmontal pérmits-applicable from tme w time o allor sy
pirt of the charged. g}ﬁ:}p&m or any busmess or othor Activity from ting o bumeé carrred on b‘;

the Company.

(it} Notallow any cliconistanoes o arise which could lead: -

Wy lomy wﬂ}pﬂmi mﬂmnii, or olher person taking action,-or making o dlaim anderany
environmental Iaws (including the requirement 1o clean up any contami riatedd lamd or: ihe
revocation, suspension, vatistion or non-renewsl of any envirommantal permit); or

B tothe Comipany having to take action (o provent the possibility ol any such action or

© o claini '

iy Indemnify each of the Bank, thie Administrator or Receiver ¢and the i.r-msg;c:::ﬁve-afﬁsm_*g.
agends ad del cg,amn}'agfzimf Atk costs expenses anid Habilities properiy incurred {direcibyor
inclirectlyy s risultof any noni-complianee o alleged noiconipliance with any
eoviranmiental lawsin relm{m Lo ald orany gt of the charged property or anvihing done or
nol dong o it

(kY ¢1) Within 7 days after becoming aware of the same, give fall particulars to the Bank of gy notice,
arder, direclion, designation; resolition o proposal affecting all or any part of the charged

‘property 6 fin the case of any lad) the lotality dnowhich 1t is situnted, given or miade by any

planming authority orother peblic bedy 6r authersy whatsoever (ingluding, without

Sritation, any licensing sethority).

(i) Ifihie Bank redsomably requires, inmediately, and at fhe cost of the Comparty, take all
redsanable and necessary steps to comply withany of the matters mentioned in (hi{i) above
sred make (o join with the Bank in making) such objections or representations as may
reasonably b avadilable in respoct of theri,

1) Permit the Bank, 13 agents and any person amthorissd by-it, 1o enter onany Tand Charged by this

Debenitare or on which any other part of the fixed charged property is sitimted, ot all reasonable
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(k)

h

oy

This properly dnd aceessories are sabjet toa

times and on reasonabli notice (Gxcepl in case of cmcrpency) Tor the purpose uE"msp«:cimg? or

valuing any of the fixed charged property and i the Bark ¢alls for sach a valmton (which its

entithed to doy it shall b gt theé expense of the Coumpany.

Mot withott the priorwiitien consént-of the Bank: - :

{iy  prant orvary, oragred o grant or vary, any Heence or tenancy affecting any land charged by

' his Debenfpres '

(i) exercise te powers of leasing, or agrecing to Tease, or of accepting or agreting 16 Ge6Ep1
surrenders of Teases, conferred by Seclions 99.or 10U of the Law of Property Act 1925,

iy by other way, dispose, or agree to dispose of, or oreste, any lepdl of equitable estate or
interest 1o any land charged by this Debenture:

{ivinegotiate, setileor wirlve any elaiin for loss, dumstpeor sthor compensation {inclading withow
liruttation cofripulsory purchase compensation] affecting any land charged by this Debenture;,
or

{v) apply for an imptovement or othier grant-or-do atyihing which might resalt in aiy Tand charged
by this Debenture being subjectio any statatory charpe.

Ensurg that, without The pior written congent of the Bank, -

() no person otfier than 1he Company shall be registered under the Land Registration legislation in
force from fime fo time as proprictor of any Tand charged by this Debenture:

(13 no person shadl become entitled wo any proprictary right br interest which may adversely affect
thevalue of such land funiess such eatitlement exists at the date of this Debentare orat tho
time of the acquisition of such land by the Company) and the Company shall demnify the
Bank for all expenses reasonably freurred by the Bank in lodging from tme 1o time cautions
o ﬁaixcca agamsiz the registrntion of Utle o any such kad,

{1y Peranently keep a1l tangible moveable property forming part of the xed charged praperty sl

the promises. (i anyyspeeified m the second Schedule below orat such other premises as the
Bank may from fime o tinee reasonably approve fn writing:

(i) Keep such fxed charged property within England and Wales and notify-the Bauk upon request of
the Tocation of such fixed chirged property Trom g (o-1ime,

(i) Upon writlen notive fram the Bank, keep such fixed charged property at the prenmses so

' pofified or at Sch othes projitges as mdy be feasonably authiorised inwiiling by ihe Bank,

Gvy  Pay all costs:furthe relocation of any of the [ixed charged propeny.

oo that there 1 fixed to ol tangible moveable property forming part of the fixed charged property in

) pzmmwam posiiion 4 pladie containmg thefollowng words: -

WOTICE OF CHARGE
fixed charge i favonr of HSBC Bankple.”

or i such othicr form as The Bank may require.

ini

(1) Giet i and realise the debts in the ordinary course of 165 business (which shall not éxtend 1o
selling or assigning or it any other way factoring or discounting tiem).

(i Pay the proceeds of suf:h gerting i and realisation, and all other moriizs received inrespect of (he

nto sach separate and donominated acconnts ad the Bank shall from

writing for such purpose or as'the Bank may otherwise from {ime o
mm. rc{mlm If the Bank shall noi pominate any such ficcount, El‘m liﬂmpam s SurTent
aceoutit with (e Bank shall be the nominated accotnt for the purpose of this Clause 8(riy.

(i) Pending such payment, hold such- pwcccds and pthier nionics upanrast Tor the Barnk.

fivy Except with the prior wrillen consent of the Bank, 1ot be entitted 1o withdraw or iratisfer Trom
any such sgcount any momics standing to-the credil of such account,
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P

(@

it

Puncrually pay altcalls, instalments sud ofier mowics thar Ay become due 10 respéct of the:
sEonritics

fiy Mot t_.:xé:mis‘c'aray of the rights and powers atiaching 1o any of the seeuritics in g ponner which, in
thie reasonable Gploion of the Bank, may adversely alfeet thevale of the s’éf;mﬁj,v'::;éawﬂ by '
s Brebomture, dnd '

(i) prior o this Debenture becorting enforceable, and sibject to (pi(i) above, all rights and powers
atiaching to the securitics shall be excreisable by the Company or as 11 may direct.

(Y Take alt such necessary sieps, and do all such act (mgluding the prompt payment of mny
appropriaie fees and policing against any ifvingement of, or challenge to. the intellsdiual
property) {0 mamtain the valoe, subsistence and validity of the intellectual property.

{ily Where appropriate, use its best endeavours o protect and salegoard the imellecmal property from
and against theft, loss, destruction, whauthorised aceess, copying or use by third parties.

{itiy  Notuse; or dllow to beused, or take any step in mspe::i of winy-of the iniclicétual property in
any way which, in the reasonable opinion of the Bank, imay adversedy affect the value of it

{1} Deposit with the Bank (and the Bank sliall be entitled (o retain) all deeds, certificates and other
documents constititing or gwidencing fitle to the fixed charged property. (excepl insofar as e
same are held. or requited fobe held by any (hird pany in accordance with ay obligation
rimking in priority to the scourity created by this Debenture),

{iiy Onbeing reasomably required to do so by the Bank, and as the cost and exponge of the
Company: -

{2y Exeue, sign, deliver and do.all things necessare fincloding, without Tomitation, the
assigriment of all or dny of the debis and the transfer of all or any of the sceurities, t the
Bank or 1{s nominée and the giving of any dotices and effecting of any registrations} as
{and in suchi forim as) the &mh iy reasanably require, This 1s 1o perfeet a fogal
morlgage, assignment or olher fixed security in favour of the Bank of all orsuch part as
shall ba specified i such notice of the fixed charged property or otherwiss to improve;
perfect o protect the security intended 1o be created by this Debentare or io faeilitage the
exercise of any powers, autharitics aiiel discretions eoriferred under or if accordance with
ihig Droberrure,

{}:ﬁ_} Eindorse, or canse 1o be cndarsed, on-any dodumicnts constinating or evidencing title to

- the fixed charge property and: give'to thid parcs suchnotices ol the security created by
this Drehonture as the Bank mnay reasonably require.

Bunk's Powers

4.

L)

(b

(e

Without affecting in any way the Company's obligation under E’? anse 81} ahove, the Bk shall
have the right at any tme 1o fix plaques or other markings 1o all angible ioveable property
comprised inthe Axed charged property or the premises in or on whiich such property s situated.
Thiz placyries or oihier markings shall bé in such Torm and with such wording as the Bank may
reasunably reguiredndicating ie Bank's inferest inspch fixed charged property.

The Company shall norallew any such plagies or markings to'be concenled allered or removind.
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1. (o

{0

Avany time before this Debenture s discharged (and whether or ot the-same shall have become
enforceable). the Bagk may, ifand whenever, and so often 45 i shall reasonsbly think e apply the
whole or any part of the inonies from fine to fime standing to-the Crédit of any account as referred to-
1t Clavise B(n} inor towirds the discharge of the Debt.

ICmay pay e monids mentioned in () gbove 1o the sredilof any other secount nominated by it
(including an sceount opened by it-for this purpose).as seourily for amy contingent or ffwre Hability
of the Company 1o the Bank. ' - - '

When the Debenture becomes enforceable

1. I‘}ns Debieritre shall become enforceable

@y if the Debi is not paid or iﬁmai‘mr;ﬁ&.‘d ulscu due (whether on deiand, at agrecd matarity or earlier as
ik Caso may bellor

{0y ifthe Company is in bréach of any of the obligations ander this Debenture; or

(¢} fihe (.’femp'am shall enter ity any composition or arrangement for the benelit of its creditors; or

(&) il any step is taken for the administration e winding-up-of the Company {w tich-includes, without

: limitation, in cach case, he board of directors or the Conipany in general mceting, passing 4
resotution for the same} except where, nthe case of winding up. the Bank bas consented inwrlting
for-the purpose of reconstruction or amalgamation; or

{2y iFa third party shall take possession of, or a recéiver shall be appointed over, orany seoured ereditor
of the Company shall seek 1o enforce his securily in respect of, all or any of the chirped property or
arly other gvend shall lappen which puts in Jeepardy all of any part ol the seaurity ereated by s
Bxehaniture: OF

(B 1f the Bank, in.its reasonable discretion, considers that any claim may be maade against the Bank
u:’adu any bond, gudraniée, indemnily or ofier contiigent Lability mauﬁd ‘orentdred into for any
linhilitics of the Company: or

{g)  if any other event shall cecur which has been apreed by the Company and the Sank as an event npon

the occurrence of which this or any other security for the Debt shall be enforceable.

1any of the above should ocoar; -

(i} the powérs of sale and of appointing a receiver contferred by Section 101 of the Law of Property
At 1923 shall immediately arise and beconte ehercisablé by the Baik fres from the-
restriciions contained in-Seciipns 108 ard 10%of that Ao and

(11} the powers of leasing, or agreting to lease, or of scecpling or agrosing towccept surrenders of
feases (conferred by Scotions %9 and 10 10 of the Law of Proporty Act 1925y ghalt immediacly
become exercisable

These powers areavailable to the Bank whether or not the Bank shall then be in possession.of all or any
part of the charged property. The Bank may grant a leaseat a pronsinm and for any length ol terovand,

pereral

by, without the necessity for the Bank to comply with any restrictons imposed by, or other

provisions of. the Secfions and legistation mentioned above (and so that for the purposés of Sections 94
anid 100 of the Law of Property Act 1925, the expression "morigagor” shall include nny person deriving
title wrider the Company and Sub-Sections 99 (18) and 100 {12) shall not apyplv; .

Appointment of Administeator or Receiver

2. @)

Dighentlure D

defined by paragraph 14 of schedule.

Tl floating churae crenied by this Debenture is irttended to-be a quahfying Aoating charge as
I toihe Insolvenoy. Aot LUS6 (inseried by section 248 ol and
seliodule 16 1o the Erterprise Act 2002).
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by Atany time after having been requested to do so by the Company, or after 1his Debentore has
become enforcedble (and whether or not any of the events mentioned in Cliuse L1 are continuing),
the Hunk may-appoint by deed or by wiiting under the hand of a duly autharised officer of the Baik,
ar olherwise: ANy e O Mo persens ko be Adminiginitor ("Adimmstmmr"} or Recoiver
("Receiver”): These expressions shall, whsre necessary, inclide any person substituted s
Administiator or Receiver ol all orany part of the gharped property. The Bank-miay siildrly
appoint.a Receiver at any tine afier having being requested to do-so by the Comtpany, '

{6y The Baik may (so Far-as it is lawfilly able fo- do o) from time to tinie by deed or by writing under
the hand of'a duly authorised officer of the Bank, or otherwise; remova any person appoinied to be
Admiinistrator or Recetver and may i a similar way appointanother in his place.

(dy I atamy tinwe two or mbre persons shall hold office a8 Administrator or Recerver of the same
property, cach one of them shall be separately entitled fSobject to any conitrary ditection i the
appoinrment) to exercise all the powers, anibioritics and discretions conférqed on'them.

f&y  The power to appoid a Recetver shall be i addition o all statutory and other poveers of the Bank
under the Tnsolvency Act 1986 and the Law-of Property Act 1925,

) The power to appoust an Administrator of Receiver shall be and résnain exercisable by the Bank

: evin though there iy be & prior appointmerit in régpest of all or any part of the charged propetty.

13 (1) The Bank shall not, nor shatl {ke Admimisirator or Receiver, bie liable to account as morigages in
possession in respect of 811 or amy of The chiarged property nor be lable for any loss upon realisstion
or for any neglect or defanlt {unless wilful) of any neturé whatsogver in connestion with all or-any of
the charged property for whith 2 mortgagee i possession-mizht as such be linble,

(B Al ressonabie Costs, charges and expensis properly incurred by ihe Bank ar the Administrator or
Hootiver (nchiding it intornal menagemiont and administration ciistg angd the cost of any
procesdings in feldtion to this Dibénture or the Dbty shall be paid by the Conipany.

1 The Administrator or Receiver shall be the agent of the Company and the Comgany shail be responsible
for his acts and remuneration aswell as for any deliults commitied by him.

Powers 'uf" Administeator or Receiver

15 Thé Admiaisteaion shall bave the statitory powers i schedule 1 ol the msmmm AEUIVEG, The
Recerver shiall {subject 1o any limilations or restrictions expressed in the deciinent Ayl x;l;.. bimi bt
ot \-kthsmﬁdmﬂ amy resiriction or tm"umm}n binding on the Company under this Debenture or any
windingup or dissolution of the Company or any analogous proceedings in any ;umd;mmn} haave Al thiz
povers {as variod and extended by this. Debenture) conferred on receivers by the Insolvency Act 1986 and
ill‘m-i,:ﬁ;w of Properiy Act 1925 and {without affecting the above i any way) the following powers: -

{8y (1) Tosell, transTer, assygn, convey or grand, accept swrrgnder ar vary, terminate or surrender Jeases
of o in oxchange and enfer into or terminate lenses ol any of the charged property: and
diy it any ofher way te dispase of, or deal with, all or anv of the charged property in respect of
-~ which the Receiver is appointed (or sgree any of the same) in either case i such o way and
generally on such terms and conditions as he reasonably thinks fit;

Al ransaction nentioned above may be for such p;m’nem ot other consideration as thie

Administrator or Reteiver shall think fit. This is so whether for a humip sum or a consideration

pavable i instalinerits and whether for cash or m}mmsu T the case of thi Tafier, itshall Torm part

of the charged property and be charged with the pavment. amct digclrge of (e Dt
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)

@

(8
{hj
(iy

i

(k)

iy
{1t1)

(n}

Hixtures. and plant and machinery may be taken and sold separately from the premises to which tliey
are fised (or {nwhich they are comtained)y without the consent of the Comp Wn3 Being obtaired or

possegsion of, follest and gel in, all-or any of the charged property fit respéar of which the
iver is appointed and for that purpose o make such demands and iske any procecdinips as the
Recelver shall sastmably think T#.

Togarry on, manage, develop, recofistruct, amalzamate or diversify (or agree the same) any trade or-
business {including farming) as has from time to time beercarcied o the xxhnit. aray. part of the:

“fixed charged property,

{i} To make any arrangement of compromise between the Company and any other persan which the
Receiver gy reasonably [hink expédiens,

{i1) To take, defend or participate in any proceedings (including, without Hmitation, arbitration
proceedingsy as the Receiver may reasonably (hink expedient,

Tomake, effect and complete such improvements, development and repairs fo- sy of the charged

property as the Receiver may reasonably think expedient

To make calls (and o enforee pavment of them)y conditionally, br unconditionally, on the members

of the Company i tespect of any wnicalled capital with the benefit of all the powers in the Articles of

Associstion of the Company conferred on the Directors.

Toappoint managers, officers, servants, workmen, nominees and agents for any of the purposes
-mentioned in this Classe 15at such.remuncration and.for such peniods and on such terms-as the
Receiver may reasonably detorming,

I the Recerver thinks fit. but without affecting the indemnity comtaimed in Clanse 23 below, to effest
with any Insuter any policy orpolicics of insuiance either in Hew, or satistacton oF, or in additicn 16,
siich indeinnity. | |
To delogate by power of attorney. of inamy other wiy, 1o any person or persons approved in writing

by the Bank, all or any of the powers, agthoritics and dmmﬁﬂm witich are for the Hme being
exercisable by |

hie Receiver ynder this Digbenture,

{z) fo promote | the fwm%m or ot herwise acquire the share cagzual of, any hodv corporate with #

view o such body covparate becoming a subsidiary of thé E‘mnpdm o el hierwise;

(it} to purchase, lease, or otherwise sequire: any interest i all orany of the Company's wndertaking
atwd propenty;

(i} (o' Carny on any busingss 14 succession ti the Comipany or any. subsithary of the Company.

wid {or-each case: ns the Receiver migy otherwise réasonably think fie

Toapply for, and othiorwisg take such sieps ag the Reeeiver may considor reasoiiably mecessary or

ﬂcsmbifz 1o obtain (in the namie of 3 fiominee or otherw we} such Hoences, consents, permits and

approvals as the Receiver may reasonably think expodient. .

Tomake elections for value added tax pUIposes as the Receiver may reaschably thiok fit,

For any of the purposes authorised byithis Clavse, 1o raise money b'f bﬂmmmg s from the Bank or

fromy any other person.on the security of all or any of the charged property in respect of wi‘uch the

Regiiveris appointed,

(i) The Receiver may raise money ss mentioned above on such torms (incloding, i the Bank ghail
consert, terths nnder which such seounity ranks in priovity (o all or any 6f the security created
by this Debenture) s the Recéiver miay reasonably tdunk 17t and

{16y the repayment.of all such monics and the piyrignt of interest o them and rélated costs
charges and experises, shall be treated for all purposcs as expenises. properly payable by the
Regeteer,

To exerdise ury of the povery which the Bank would be estitled (o exerdise under this Debeniure,
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P

To doall such other acts and things as the Reeciver may reasonably consider to b incidenial or

necessary Loany of the matters o powers mentioned above or whicl the Recaver favwtally may o1

e s .;sga:m forthe Compainy,

To exgreise any of the above powers G Behall of the Company of on the Receiver's own behalf or,in
“the-ease of the powers comifained i paragraph () ahave, on behalf of the Directors of the Conipany,

fe, Subject to claims having priovity to-the security created by this Debenture, all fuotiies received by the
Recerveror (on any exercise by the Bark of its enforcement powers under this Dichenture) the Bank, shall
beé applied in e following arder: -

{a}

(6}

i€}

Ter paymient of all reasonable costs, charpes and expenses of, and nmzdmml to, the aupointment of

the Fecelver and 1o the exercise of all or any-of the powers 6f the Receiver or the Bank and of aay

ather putgaings properly pavable by them. This includes, without limigtion, the repayment of

mmum borrowed a8 referred 1o in Clanse 1530m} ghove and the payvment-of intsrest and related costs,
charges. and expenses (to the extent that the Bark has consented 1o thesame being secured in

priority to-the security created by this Debenture) and all amowunis pavable by the Bank 1o the

Receiver under any ordér of any cowrl or otherwise,

In payment of remurieration to the Receiver al sicl rabe as may [romtime o time be agreed between

the Recetver and the Bank.

Tnpayment tothe Bank.

Power af Attarney

17, {a)

by

The Company trrévocably, and by way of secusity, appoinis the Bank, any Receiver, and mity

Administrator appointed by the Bank and exch of thel respective delegates, jointly and also

sndividually to be the attorney aad attorneys of he Company. Any allomey is authorised by Thi;

Company 10 do ail things which the Company may be required to do under this Debenfure, Thig

wicludes (withaul livitationy thai which the Bank, the Recéivar o the Administrator (o any such

delegate) nuiy - -

{1y EDﬁ;si{k*! TICCTRSHTY OF Jappmpzmm for, or i conneetion with; the improverent, perfection or
proiection of the scoarity intended to be created by this Debenture; or

(i1 the exercise of’ any of the powers authorities and discretions conferred under it

The Company watifivs and cordisms (and aprees 1o doso) wWindover oy such aiorney shallk do, of

atterapt to do, in the exercise of wll or any of the powers, authorities und discrofions mentioned above

nrinder this power of attorney. This power of attorncy i3 10 secure the performance of obligations

owed tothe donees within the meaning of the Powers of Attorney At 1971,

Bimk has Powers of Administeator or Receiver and other powers

18, T

(it}

{H1)

Without alfecting any other powers, authorites and discretions of the Bank, all or amy of the powers,
authorities and discretions conferred upan the Adminisirator or Receiver (whedher arising under this
Digbenture or stherwise) may also be exercised by the Bank atany time sfier this Debentre has
become enforcesble. This iz sowhether ornot an Admanistrator or Receiver has been appointad,
The Bank shall also be-entitled to delegate by power of attomey, or inand other manner, 1o any
person or persons all or any of s powers anthorities and discretians,

‘Mo siich defegation mentioned above shall prevent the subseuent exercise of e powers. anthorities
and diserefions by the Bank iisellCor prévent the Bank Tram making any subseguent delegation of
them 1o some othel persor,
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(v} The Bank may revake sy such delegation at smy i,

Adany tine after this Debenture shall have becoms enforceable. or after any powers confened by any
injerest having priority fo the security created by this Tiebenturd shall have become excrcisable, the Bank
iy redeeit suchoor ahy other prior interestor drrange the transfer of it fo fself. It may settle sod pasy
the necounts of any third party concerned and any account so setfled and passed shall b conclusive and

‘bindingon the Company. Al fuonies paid by {hie Baitl io the thisd party in decordance with such

accounts shall as from sucl payment be doe from the Company to the Bank on current acconnt and. skall
bear imterest and be secured as.part of the Debt,

The rights and remicdies of the Bank under this Diebenture are in addition to, and not in-substitution for,
any rights or remedics provided by Taw.

Thc restriction on the right of consolidating mortpages contained in Section 93 of the Law of Property Aci
1525 shall not apply t this Debenture:

() Mihe Company at any tme fails to perform and observe the terms, and obligations contained in.
this Debenture, the Bank may (bul without being under any duty 1o do s0) take such steps as-ii its
reasonable opinion may be required 1o romedy such Gitfore, and

(it} This inclades, without limitation, making auy pasinent, and for the purpose mentioned in (i)
abiove, the Bank and its agenty may enter npor any land of the Company without being reparded s
Having entered 1nto possession of it.

Tndemnity

23

The Company agrees to Tully indermufy cach-of the Bank, the Administrator and the Receiver from and
spainstall and any lability they might et inthe exereise (or apparent gxercise) of any powers.
authorities and diseretions under or in-connection with this Debeiture (with the-éxception of frand or
wilful défault on the part of the Bank, the Administator o the Receiver, but odly to the exteny commiitad
by any-of them) orany filore by the Company to comply with any of its obiigations vnder thits Debentute

Protection o Purchakers:

.

No mrirchasér or other person dealing with the Baok, the Administrator or the Teeceiver (or any of (heir

respective delegaies) _

t)  shill be bound or entitled to see or enguire wheither any power, autherity or discretion under this
Drebenture has arisen or hecome exercisable;

(i) be concerned with any notice to the contrary or 1o see whether any delogation shall have lapsed for
any reason or-been revoked: or _ ' :

{11) ‘he bound or entitted to concern himseil with the proceeds of any sale or cther dealing or be

- answerable tnoany circumstances for the application of the said proceeds.

Paymieot of costs; charges and expenses

%

The Comp iy shall rebimburse 1o the Bank oncdemand on s full indemnity basis, 21l costs, ~churses and
experises (including, without Fmitation, all amounts repsonably determined by the Bank 1o be nccessary to
compensate it for infernal TANAESIMETL OF adnyinistration costs, wharges and oxponses) properly Ingurred
g the Hank: -
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(i.g_ in ensuving this @e%amm; is effeciive:

(i freconnection withi the buprovement, psri“u,hﬂn ar proleciion of the se:rcarm created by thig

Dihenture:

(i inothe exergise of any rights, remedies, powers, duhoriticy and diserelions coniferd ander, or in
contectod with this Debenture (logether with iy value added tax or similar tax charged or
chargeable sn respect of 1), .

Atlsuch amounis shall be debited to an acoount in the name ol the Company. Uniil thoy are reinbrrsed

they shall bear interest at the rate of (hree per-cent per annum over the Bank's Base Rate from ting 1o time

calcuiated and !,.C}il_lp{)gndbd monthly and/or according to the Bank's thon current practice and shall b

payable on demand, They will be secured as part of the Debi by this Debenture.

Independence of Security

26 {ay  FThis Debenture shall be inaddition to, and independent of, cvery other sctority which the:Bank may
-atany time hold for any of the Debt secured by this Debentire,
(b} Wo prior secufity held by the Bank over w1l or any of the charged propertv shall merge iy the seourity
Griated by this Debenture.
£y This Debenture shall remain in full foree and effect as.a continning security unless and ontl the
Bank discharges it

Bank's powers to deal with Accounts-and Money Réceived

27. fay  WiheBank recerves notice of 3y subsequentclifrgs of other inferesUalfecting all or any of 1

charged propeny, the Banl may open a few account or aceonits for the Campany i its books.
by 1fthe Bark does not do so, it shall e regarded o having done so unless the Bank gives ¢ pross

wrilign notice to the gontrary to the Compary.. Motwithgtanding any appropriatron by the Company
to the contrary. as from the time of receipt of such notice, ail payments made by the Company.to-the
Hank (other thap those dealt with under Clause (i) shall be trented as laving been credited 106
new avcoun of the ('fﬁmpam Siich payments will not be applicd: in reduction of (he amicuit doe,
g or incurred from the Company i (i Bank at (he tme when it reegived the siotice.

5. (@) Allmonies teceived, vecavered of realised by the Bank under this Debenture (including the procgeds
~of any conversion. inder Clause 30 EQE{M“} mzn incthe reasonable discreton ol the Bank, be Credited
1o any SUSPense or impersonal account
i) l"hw iy E'm haici i smi& ac;.c}mn ﬁ:zr 50 Eamz ’35 ma Bank-mm zmm{ ﬁi pmﬂing t 'w"*xpip]icatim T’r't}m

Lgmpmg .md me B&rﬂc .fram ttmn o mna) 1ni oy Tows "il’ﬂ’;} lhc dmc“fm.r,g:,«: {}I‘ he: i)t_bl

AL The Company waives ary right of set=off iomay have now, oratany fime in the fuliee, in respect of {he
Dbt (inchuding swins pagable by the Company ander this Debenturg):

Currency Conveision

A {8y For the purpose or pending the discharge of the Debt, the Bank may convert any monies received,
recovered.or reatised by the Bank under this Debentare (including the proceeds of wny previous
canversion under this Clause) fron thely existing currency of denominaticn into such other currency

of denomination as the Mank may reasonsbly ihink Gt
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Ay such conversion shiall be made ar the Bank's then provatling spot selling rte of mc?mn@, for
such gther currenty against theexistig cubroney.

Each previons refererice in this Clause fo.a corrency oxtends to funds of that currenicy and, Br the
avaidanes of doubt, funds of one currency oy be converted ndo different funds of the sanie
CIITEnCy,

Dealings with you and others

3%, The Bank

i dts-discretion. grand time, or-make any olficr areanpement, varation or relepse with any

person or prrsons ot party 1o this Detignture (whether or not such person or persons are ;mmh lahlewith
the Company) in respect of any of the Debt or of any ather security for it 1 fdoes, it will notin any way
affect erther this Debentore or the Hability of the Company Tor the Dbt

Bank's Right of Set Off

3k In addition to a1l ¥ights of sét-off conferred by Taw, the Banik miay sei-6ff any money standing from time to
tiaie to the creditof amy ccoant the Company haswith the Bank fgainst the Debt,

Preservation and Retention of Sceurity

35 (8

by

1y

()

Ay settlement, discharge or release between (1) the Campany and (1) the Bank, the Administator
or the Receiver (he "Relévant Pérsoin(sy"y shiall be conditional tzpcm'ﬂc}m{,x‘:rin”gi\'m' OF payncal
nade, 10 the Relevarit Petson(s) by the Company (ot any othier petson] being avorded or reduced as 2
result of any provisions or endctments relating to insolvency for the tine being i force inany
j_un_%chat.mn,

T the event of such sceurity or. payment being avoided or redpeed, the Tielevant Person(s) shall be
cotitled 1o-recover the vahee or amount of such security or pavment Trom the Company subscquently
as if sueh sevlement, discharge or release had not-oteuried,

Notwithstanding any othet provision of this Dicheniture, or any rélease, seifiement, _{%ﬁsé’h:}rgs wf
arraogeiment given or made by the Bank, the Bank mav retain the security areated by this Debenture
{rinnd wbl dm;umml i cwdgm‘mg ¢ 1tle 1o the clisrged propery or any part of 1t depasited with ity
fallowing the payent-and dischargze in fill of the Debi for a periad of twoe years and vae month after
such discharge.
T Ak any tine duting that period, any step Is taken for the Adminisration or winding-up {(whether
mhmmzfj aor Cmnpii?‘i{?ﬂ of the Company. or any analogous proceedings shall be commenced, the.
Hank miay continue to retain this sceurity and the documonts mensioned above for-such further
pariod as the Bank mav reasoniably delerming. _
Thie security created by (his Débenture and docwnents refating to it-shall be deéemed 1o have
centbiued 1o have boeon beld as seensity for the Debt

Motices Governing Law aid Jurisdiction

15 Withont affecting any other lawhil method of service, any demand or notice to be made or given by the
Ban to the Company (inclading without Timitation, a demand Tor payment of all-or any of the Dabﬁ} THay
bemade or given by any manager or officer of the Bank or of any branch of it

{4}

By letter addressed to the Company and detivered to any officer. of the Company at any place or senl
by first-class post to, or loft at the registered office-of. the Company or any place of business or
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activity of the Company last known to-the Bank. . If sent by post it shall be regarded as having been
sade ar grven At o on the seoomd day follow ‘jing vhe day the letter was posted.
() Hy Tax or other eleetronic means (o the fa momber or electronic mail address of the Company Tast
' known to the Bank. 1L shall be regarded as having been made of given at the time of trangmission,

36 {ay  Thiz Debenture witl be governed by and constroed i accordance with Enghishilavy dnd all clainis
and disputes (inicluding non-contractual claims and disputes).arizsing out of or in conrection withi this
Diehenwire, s sulject matter, nepotiation or i‘armauan will be determined m accordance with
: 'F“bh*sh Lo,
by Both itie Company ad the Bank submil (o the non-exelusive jurisdiction of lim courls of England
and Wiles in relation to all claims, disputes, differences or other matters (inchuding non-contractual
clatims, disputcs. differonces or other matiers) arising oul of o inconnecton with this Debeniutre.

Disclosure of Information

37, The Company consenis 1o the disclosire by (he Bank of any information about the Company, 1118
Dlebenture, (he charged property and the Debt <
{4yt any person to whom the Bank Has fransforred, or proposes or may propose 1o transfer, ll or any of
: ftg rigivs umder this Debentore and/or the Dbt and o any rating agescies and sy advisersto the
Bank in connecton with such trimsfor andfor
(b toany person with whont the Bank has entered into, or proposes 1o enter into, any centractual
greangemints in conmeclion with this Debentore andior the Debt, andfor
(€ to any company within the 18BC Group bemg HSBC Holdings ple and its assoctated ad submidiany
' ;mnp‘mm from fime 1o time, ot any of its or their agents; andiar
dy  any insarer who is 1o, or who proposes 10, provide insarance to the Bank 1 respect of the charped
;}rﬁ}pf‘m (g Debenture andfor the Tieht, and/or
' uther-person tow hom, and to the extend that, soch information is mlumd 0 B msclc}mci by
fnv applicable Izw or ropulation.

Transfer of Rights

38, 48y Thg Bii?ﬂ( sy (insfer all o any OF S righis undel this Dighenture and/or the Debt woany pevson at
any e,

(by I the Bank transfers all orany of its rights under this Debentire and/cr thiy Debt, the Lorpany’ ¥
rights under this Debenture and/or the Debt (a8 the case may bed will stav exacily the same.

(¢} The Company will be bound 1o any person o whom the Bank transfers any such r;g!m, Thit person
will have the Bank's powers and rights so far as the Bank transfers These To that person. The Bank
will be released autoriatically from it obligations to the Company so {ar as that person dssumes thie
Bank's obligations.

{d) The Company will ot the expense of'the Bank or the person 1o whont the rights are transforred; do
mmin ng reasonably requested by the Bank-to effect w transfer ¢f all or any of itg ng:h;m wider this

it} ‘or thie Thebt,

{ey The (,ampam il not transfer all o any part of its rights under this Debenture.and/or 1he Debt
withoui the prior written consent of iim Bank.

(fy Inibese Transfer of Rights provisions and in tig Disclosure of Information provisiony above.

(iy the term transfer means sale, assignment and/or transfer;
{1ty the term rights means rights. benelits andfor obligations; and
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(L) fhe termi persan means sy person, 1rast, fand or otlisr entity.
The Bank's weittern consend and vessonable requiement

KL (ay “Whert the words “without the Bank’s writter consent” appear in any Clause, the Hank will not
unreasonably withhold consent, "The ﬂc&mpaﬂy agrecs that it i reasanable for the Bank {o refusc o
“consent 1o soricting i, in the Banl's reasonable opiaion, it a«;ﬁx wrsely affects or might’ aﬁl.ctl
) the Bank'ssecurity under this Debenture and its ability to enforee it:
(i) thevalue of that which {s'secured to the Batik and s at}ihw o gell the samis,
(uly  the Bank's abilitv 1o rocoviy the Dokt or
() The nssessment 4:1[' the value of this | }z.,bmﬂum':'i*é dan-assel of the Bank.

(&} Whore the words "the Bank rcasonably requires” sppear inany clavse, the Company agrecs that is
reasonable Tor the Bank o reqdre something if, in the Banlk's repsonable opinion, it will or might
As8iSL in: '

(1) the preservation of the Bank's scourily under thig Debentore o the vabue of that winch is secnred
by it o1
(i} the Hdnkg abifty 1o recover the Dbt

Sevirance and Modification - Unenforceability

40 (ay  Ifanv of the Clinses (or pait of a Clause) and/or any of the paragraphs (o part of 4 paragraph)
beconies ivalid or unenforceabls in any way uoder any law, the validity of the remuining Clanses
{or part o a Clause’ or paragraph (of patt of a paragraph) will itot in any way be affected or
imnparred,

by IFanv invalid or unenfbreeable Clavse or paragraph mentionsd shove (or partof either) would noi be
invalid oF unicaforecable i s Torm or effeqr were modified in any way, it shall be deemed to have the
miodlified form orelfect so Torg as the Bank consents:

Toterpretatitin

+1. {w)  Theguprossiong-
(1) "the Company™ shall inchode any person from time (o Ume deriving titke mider the Company.
(1) ihe Bank® shall include its successors and transferes and in hoth eascs o theextént of their
respective rightsand benefits (inchuding, without limitation, any person in whom under the
laws of such person's @Lu,c: of incorporation all or substadtially all of thé assets and 1i L;in]mu-;
of the Bank become vested).
4y "environmental s inclodes all applicatife laws, regulations and directives (and a1l notices,
girciulars.orders, judgements and decisions of any court or ofher competen dliih{?ﬁ:l[} inany
jurisdiction) concerning the pollution or protection of the ervirpimnent 6f the health of
Tmans, animals or plants. This includes, public-and workers' higalih and safity, the
pongration, mse, {reatimnent slorage, teansportation or disposal. or distharge or release thtothe
srviroitment, ol any Lhcmmnia or other pollutants or contaminants or industrial, rdioactive.
dangerous, toxic or hazardous substances oF wastes (in whatgver Toim and including noise
_ and genetically modifisd organisms).
(ivy “enviromnental permits” means all perinits; Hesnses, consents; approvals, cenificates and
other authorisations {inchuding all conditions applicable to them) required under any
ehvironmental laws,
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(v} "hokiing company” "subsidiary” and "subsidiary nndertaking® shall Have the meanngs
respoctively sel.out in the Companies Act 2006 (as the same may be amended, varied or
replaced from time 1o tine).

Any referenie (oa person shall nclude any person, conipany, corporation, body corporate;

gpvemment, siaie (of apencyoof o siate) and Aoy association or partoership {ﬁ-‘!‘wmmfim ot having

} of aif.l'v a::vf T,liﬁﬁt '

am siatutory nmdlﬁmtmn or m’-mfmtms‘:m ﬁf for ma tlmﬂ bf:mg in icm:r::

Riferences e mngui;u shall include the: plural and viee versa; the use af the male pronoun shall
inelude the feraake and neater; the vse of the nenter profioun: shall inclade both the male and the
ferale.

The heddings are used for gudance only,

Company's compliance with Memorandum and Articles of Association

42, “The Company confirms that this Debenture does not contravene any-of the provisions of its Memerandum
and Artivles of Association.

TNOWITNESS this Deed has been executed and is intended to be and is delivered on the daie first mentioned

above,

The Fivst Schedule veferred to abave

Part'}

(Freehold and/or leasehold tand)

Registered Title

Al the gropertyties) comprised o the following title(s) at M. Land Registry:

Unregistered Title

All the propertyGes now vested tn the Company and comprised i the Deed(g) reforred to below

Part 2

(Prior moripages or other matiers rélating o the propery de scribed above)

Thé Seeond Schedule referved to abiove
{Chasttels aud/or othier property)
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This Tieed ix an important legal docoment. HSBC Bank plc strongly recommends that you seek the advice
of your solicitor or othér Tegal advisér beforve signing this Decd.

Sigmad ws a déed by the Company acting by

{REDACTED}

Signatuze

Marme il A

Wamé i full

Signed us 2 deed by the Company acting by

Signntire

Mame in-full

Elo {.‘:-f_{.ififffi?if*.ﬁ’j

Ini the presence of
Stgymituie of
withss

Director

,ﬁtl:"é” Towd .

{ Feir tse by g
Company without a
Cemmpn seall

Director/Secretary

Director

{For usewhare vns
direeior i auihomid
L0y Keginh

Witness

Fall mare of wilhiess

(Hock letters)
Address:

Ocenpsation:

Porand on bu}mif Of HSBC Bank ple

i
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NOTE: Receipt not to he-used for vegistered chirges,

For Bank CUse Oidy
Thiy Release made the day of . o thousand and
BETWEEN (13 HSBC Bank ple ("the Bank™)

and (1)

{"the Cormpany™
‘Witnesses (hat the Bank hereby releuses to the Company all the properiv niéw comprised in or chargied by the within
writton Debenture from all monies seoured by and Trom all claims and demands under the within written Debenture,

Taowitaess whercof this documgnt which is tritended to take effect as o deed has been duly exeouted the day snd vear
firsi before written,

SIGNEILAND DELIVERED

by

iNigrature)
as the attorney and on bekialf of HEBC Bank ple
ithie presence of

Fall naong of wittiess

Signature of witniss

Aidress

Clccupation
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