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CORYLOS LIMITED (REGISTERED NUMBER: 09919284)

BALANCE SHEET
AS AT 31 JULY 201%

2019
Notes £ £
Fixed assets
Intangible assets 3 147,565
Tangible assets 4 1,465,937
1.613,502
Current assets
Debtors 5 139.455
Cash at bank and in hand 469,294
608,749
Creditors: amounts falling due within one
year [ (447.173)
Net current assets/{liabilities) 161,576
Total assets less current liabilities 1,775,078
Capital and reserves
Called up share capital 7 339.000
Share premium account 2,885,999
Profit and loss rescrves (1,449,921}
Total equity 1,775,078

2018

23,169
286.064

309,233

(484,979

426,696

424,696

(175,746)

250,950

252,999
822,000
(824,049)

250,950

The directors of the company have elected not to include a copy of the profit and loss account within the

financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicakle to

companies subject to the small companies regime.

The financial statements were approvec by the board of directars and authorised for issue on 27 April 2020 and

are signed on its behalf by:

H Garmoyls
Director




CORYLOS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2019

Share capital ShareProfit and loss Total
premium reserves
account
Notes £ £ £ £
Balance at 1 August 2017 229,999 270,000 {305,144) 194,855
Year ended 31 July 2018:
Loss and tetal comprehensive income for the year
- - {518,905) {518,905}
Issue of share capital 7 23,000 582,000 - 575,000
Balance at 31 July 2018 252,999 822,000 (824,049) 250,950
Year ended 31 July 2019:
Loss and total comprehensive income for the year
- - (625,872) (625,872)
Issue of share capital 7 84,001 2,063,999 - 2,150,000
Balance at 31 July 2019 339,000 2,885,999 (1,449.,921) 1,775,078




CORYLOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2019

1.1

1.2

1.3

Accounting policies

Company information

Corylos Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 1-5 Cromwell Place, Londen, SW7 2JE.

Accounting convention

These financial statements have been prepcared in accordance with FRS 102 "The Financial Reperfing
Standard applicable in the UK and Republic of Ireland” [“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have teen applied other than where additional disclosure is
required to show a frue and fair view.

The financial statements are prepared in starling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The tinancial staternents have been prepared under the historical cost convention, moditied to Include
the revaluation of certain financial instruments at fair value. The principal accounting policies adopted
are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in ocperational existence for the foreseeable future. Thus t
he directors continue to adopt the going concern bas's of accounting in preparing the financial
statements.

Turnover

Turncver is recognised at the fair value of the consideration received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales reloted taxes.
The fair value of consideration takes into account trade discounts, settlement discounts and volume
relbxa-es.

Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subseguently
measured at cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business comkbinations ae recognised separately from goodwil at the

acguisiticn date where itis probable that the expected future economic benefits that are attibutakle to
the asset will flow to the entity and the fair value of the asset can be measured relicbly.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Website Infangibles are not amortised whilst under development




CORYLOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 JULY 2019

1.5

1.6

Accounting policies {Continued)

Tangible fixed assets

Tangble fixed assets are inifially measured at cost and subsegquently measured at cost or valuation, net
of depreciation and any impairment losseas.

Depraciation is recognised so as to write off the cost or valuation of assets lass their residual values over
their useful lives on the fellowing bases:

Leasehold land and buildings Not depreciated until the leasehold property is cpen for
business

Plant and equipment 20% on cast

Computers 20% on cost

The gain cr loss arising or the dispcsal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impdadirment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the sxtent of the impairment loss [if any]. Where it s not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use, In assessing value in use,
the estimated future cash flows are discounted to thelr present value using @ pre-tax discount rate that
reflects cumrent market assessments of the fime value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated fo be less than its carrying
amount, the carrying amount of the asset {or cash-generafing unit) is reduced to its recoverable amount,
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carmed at a
revalued amount, in which case the impairment loss is freated as a revaluation decrease.

Recognised impairment losses are -eversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the canying amacunt of the asset [or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrving amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised for the asset (or cash-generating unit) in prior years, A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset s caried at o
revalyed amaount, in which case the reversal of the impairment loss is freated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other shorl-term liquid inves ments with criginal maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liakilities.




CORYLOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 JULY 2019

1.8

1.7

Accounting policies {Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 ‘3asic Financial Instruments’ and Section
12 ‘Cther Finarcial Instruments Issuas’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes
party to the confractual provisions of the instrument.

Financial assets and liabiities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on
a net basis or to redlise the asset and settle the liakility simultaneously.

Basic financial assels

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
fransaction price including transaction costs and are subsequently cared at amaortised cost using the
effective interast method unless the arrangement constitutes a financing transaction, where the
fransaction is measured at the present value of the future receipts discounted at a market rate of
inferest. Financial assets classified as receivable within one year are not amortised.

Classification of financiol liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity insfrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities,

Basic financial liabilities

Basic financial liakilities, including creditors, bank lcans, loans from fellow group companies and
preference shares that are classified as debt, are inifially recognised at fransaction price unless the
arrangement constitutes a financing fransaction, where the debt instrument is measured at the present
value of the fulure payments disccunfed at a markef rate of interest. Financial liakilities classified as
payable within one year are not amertised.

Debt instfruments are subsequently carnied at ameortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers., Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current lakilities. Trade creditors are recegnised
initially at transaction price and subsequently measured at amortised cost using the effective interest
method.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required fo be recognised as part of the cost of stock or fixed assefs.

The cost of any unused holiday entittement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company s demonstrably
committed to terminate the employment of an employee or fo provide rermination benefits.




CORYLOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 JULY 2019

1 Accounting policies {Continued)

1.10 Refirement benefits

Payments to defined centribution retirement benefit schemes are charged as an expense as they fall
due.

1.11 Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss an a straight line basis over the ferm of the relevant lease except where another more systematic
basis is more representotive of the time pattern in which economic benefits from the leases asset are
consumed.

2 Employees

The average manthly number of persons (including directors) employed by the company during the year

was 4 (2018 - 4;,
3 Intangible fixed assets
Websile
£

Cost
At 1 August 2018 -
Additions 147,565
At 31 July 2019 147,565
Amorisation and impairment
At 1 August 2018 and 31 July 2019 -
Carrying amount

AL 31 July 2019 147,565

At 31 July 2018 -




CORYLOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 JULY 2019

4 Tangible fixed assets

Cost

Al 1 August 2018

Additions

At 31 July 2019

Depreciation and impairment

Al 1 August 2018

Cepreciation charged in the year

AL 31 July 2019

Carrying amount
At 31 July 2019

AL 31 July 2018

5 Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

é Creditors: amouvnts falling due within cne year

Trade creditors
Taxafion and social security
Other credlitors

Lleasehold land Plant and Computers Total
and buildings equipment

£ £ £ £

424,325 1.301 1,642 427,288

1,036,795 58 3,740 1,040,593

1,461,120 1.359 5,402 1,447,881

- 260 332 592

- 272 1.080 1,352

- 532 1,412 1,944

1,461,120 827 3.990 1,465,937

424,325 1,041 1,330 424,696

2019 2018

£ £

28,760 1,734

110,695 21,435

139,455 23,169

201¢ 2018

£ £

131,453 49,685

14,728 10,722

300,992 404,572

447 173 484,979




CORYLOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 JULY 2019

Called up share capital

201% 2018
£ £
Ordinary share capital
Issued and fully paid
1,694,999 (2018; 1,264,994) Crdinary of 20p each 339.000 252,999

During the year, the company issued 430,000 Ordinary shares at a2 nominal value of £0.20 per share
totaling £86,000.

Audit report information

As the income statement has been omitted from the fiing copy of the financial statements, the following
information In relation to the audit repeort on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Declan McCusker.
The cuditor was Perrys Accountants Limited.

Financial commitments, guarantees and contingent liabilities
A fixed charge is held over the compaony ossets,
Events after the reporting date

After the balance sheet date, the company received loans from shareholders totalling £1,694.232.

After the balance sheet date, the company received loans from other third parties totalling £305,604.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



