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CARGOWISE SOLUTIONS LIMITED

STATEMENT CF FINANCIAL POSITION

AS AT 31 DECEMBER 2022

Neon-current assets
Property, plant and equipment

Current assets

Inventories

Trade and other receivables
Cash and cash equivalents
Current liabilities

Net current assets

Total assets less current liahilities
Non-current liabilities

Net assets

Equity

Called up share capital

Retained eamings

Total equity

Notes

2022
£ £
2,021
236,918
445,757
98,087
780,762
(346,916)
433,846
435,867
(100,000}
335,867
100,000
235,867

335,867

2021

192,616
448,015

233,762

874,393

(67,582)

1,699

806,811

808,510

(624,571)

283,939

100,000

183,939

283,939

The directors of the company have elected not to include a copy of the income statement within the financial statements.

These financial statements have heen prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by lhe board of directors and authorised for issue on 26 September 2023 and are

signed on its behalf by:

Mr J Steedman
Director

Mr E Steedman
Director

Company registration number 09914125 (England and VWales)




CARGOWISE SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

13

14

1.5

Accounting policies

Company information
Cargowise Solutions Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Ascent 100, Stephenson Close, Andover, Hampshire, SP10 3RU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Revenue

Revenue is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the economic benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Fixtures and fittings 33% straight line

The gain or loss arising on the disposal of an asset is determined as the differance between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of non-current assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that thase assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is
not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

Inventories

Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour ¢osts and those overheads that have been incurred in bringing the
inventories to their present location and condition.

Inventories held for distribution at no or naominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

.-




CARGOWISE SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.6

1.7

18

Accounting policies (Continued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of inventories over
its eslimated selling price less costs 1o complete and sell is recognised as an impaimeant loss in profit or loss.
Reversals of impairment losses are also recognised in profit or logs.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, depasits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liablities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 ‘Cther
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the present
value of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amartised.

Basic financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its liabilities.

Taxation
The tax expense represents the sum of the tax currently payable and deferred 1ax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
income statement because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deductible. The company's liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the reporting end date.




CARGOWISE SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

19

1.10

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer prabatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
assetl is realised. Deferred tax is charged or credited in the income statement, except when it relates to items charged
or credited directly to equity. in which case the defarred tax is also dealt with in equity. Deferred tax assets and
liahilities are offset whean the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or non-current assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Leases

Rentals payable under operaling leases, including any lease incentives received, are charged o profil or loss on a
straight line basis over the term of the relevant lease except where ancther more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencics other than pounds sterling are recerded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liahilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Employees
The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021

Number Number

Total




CARGOWISE SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

3 Property, plant and equipment
Plant and
machinery etc

£
Cost
At 1 January 2022 2,358
Additions 1,229
At 31 December 2022 3,588
Depreciation and impairment
At 1 January 2022 660
Depreciation charged in the year 907
At 31 December 2022 1,567
Carrying amount
At 31 December 2022 2,021
At 31 December 2021 1,699
4 Trade and other receivables
2022 2021
Amounts falling due within one year: £ £
Trade receivables 442 838 431,849
Other receivables 2,919 16,166
445757 448,015
g Current liabilities
2022 2021
£ £
Trade payables 86,382 37,740
Amounts owed to group undertakings 93,001 -
Corporation tax 27,500 19,842
Other taxation and social security 22,902 -
Other payables 117,131 10,000
346,916 67,582
6 Non-current liabilities
2022 2021
£ £

Other payables 100,000 524 571




CARGOWISE SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

[ Non-current liabilities (Continued)
Credilors which fall due after five years are as follows: 2022 2021

£ £

Payable by instalments 50,000 -

7 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the fallowing information in
relation to the audit report on the statutory financial statements is provided in accordance with s444{5B) of the
Companies Act 2006

The auditor's report was unqualified.

Senior Statutory Auditor: Robert MacDonald
Statutory Auditor: Mgore (South) LLP
8 Related party transactions

During the year the company purchased photography services totalling £4,062 (2021: £4,410) from Darby Steedman a
relation to the Directors.

9 Parent company

The company is the wholly owned subsidiary of Nadder Holdings Limited. The ultimate parent undertaking, Nadder
Holdings Limited, is a limited company registered in England and Wales, the company is under the control of Mr lan
and Janet Steedman who are the majority shareholders. The registered address of the ultimate parent undertaking is
Ascent 100 Stephensen Close, Andover, Hampshire, United Kingdom, SP10 3RU.

The company has taken advantage of the exemption under FRS 102 not to disclose details of related party
transactions conducted between entities which are 100% owned within the group. The financial statements of the
company are included within the consolidated financial statements of the Nadder Holdings Limited, which is the largest
and smallest group of undertakings for which consolidated financial statements are drawn up. The consolidated
accounts are available to the public and may be obtained from Ascent 100 Stephenson Close, Andover, Hampshire,
United Kingdom, SP10 3RU.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



