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Registration of a Charge

Company Name: PENBERTH RENEWABLE POWER LIMITED
Company Number: 09913980

Received for filing in Electronic Format on the: 28/01/2022 XAWNM20G

Details of Charge

Date of creation:  25/01/2022

Charge code: 0991 3980 0004

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC

Electronically filed document for Company Number: 09913980 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9913980

Charge code: 0991 3980 0004

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 25th January 2022 and created by PENBERTH
RENEWABLE POWER LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 28th January 2022 .

Given at Companies House, Cardiff on 31st January 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DEBENTURE

Dated wz’.:;; g‘ i { | -

THIS IS AN IMPORTANT LEGAL DOCUMENT, WE RECOMMEND THAT YOU OBTAIN INDEPENDENT LEGAL
ADVICE AND MAKE SURE YOU UNDERSTAND IT BEFORE YOU SIGN 1T

Koy Debanture Ditalls

Youlfour Penberth Renewable Power Lirvted with registered number 09813880
Ls\We HSBC UK Bank ple (Registerad in England, number 08928412}, or another entity
that i fransters s rights andior obligations under this Debenture to.
Your assets that are By @ntering into this Debenivre vou are giving us security over all vour assets,
| secured
| Your cbligations to You give us security under this Debenture for the payment of any amounts owsd by
| us that ave secured you to us whether now or in the future and whether owed jointly or severally (the
‘Pabt').

Bank Hefarenos: SC2TERZEASTH

Form of charge fled al the Lamd Ragistry under reference; M0G0
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1.1

1.2

2

22

34

The definitions in the Key Dabenture Details table apply to the rest of this Debenture,

frr this Diebenture:

1.2

1.2.2

1.2.3

.24

1.2.5

1.248

127

1.2.8

a person inciudes a body corporate;
wheen we use the singular, that includes the plural and vice versa;

when we refer toa stalufe or section of 2 statule, hal Includes any modification or re-enactment of

dhat stabuss

a reference o the word “including” or indlodes’ means Yinduding without Frmitation”,

when wa use the ferm ‘Charged Assets’ we mean the assets referred 1o in clauses 311 to 314
imclusive;

when we Use the term Thig Debenture’ we rmean this debaniure;

when we yse the term 'HEBG Group’ we mgan MSBC Holdings ple, s subsidiaries (having the

meaning in section 1159 of the Companies Act 2006] and any assaciated andfor affiliated companies;

whan we use-the term 'LLP we mean a mited lability parinership under the Limited Liabifity
Parnerships Act 2000,

You will pay-us, on demand, the Debt,

We will charge you interest in accordance with any agreement between you and us or {if therg is no agreement)
at a rate of 3% per year above the Bank of England base rate (as such base rate may change, and whenever

-stich base rats is less than zerd #t shall be desmed to be zern), from the date of demand until the date on which

you make the payment; i you fall to pay us in accordance with our demand.

You give us, with full title guarantee, and as continuing security far the payment of the Debt:-

3.1.1

312

& legal mortgage over el freshold {inciuding commaonhold) ahd leszsehold land tHat you cwy including

ihe land set out in part 1 of the schedule © this Debenturs;

a first fixed charge {excdept as already mortgaged (o us above) over all your present and future right,

tfle and interest in or to-

{8} any fresheld (inchxding commoniiok!) or leasehokl land and all bulidings, fixdures and
fittirigs on it

ib) ary chattels other than your stock n trade or work-in-progress;

(o} the benefit of all rights. doctments, undertakings and warranties relating to any land or
uther property menticned above and/for 1o ahw trade o busliness froMm time (© fimea camied
an by vou; '

{ed} all amounts due or owing fo vou together with any righis you have In relation to those
amounts;

fa) any cradit balance on any accourt you have with Us;.

(i any credit Balance on aty Acootnt you havé with ey person other than us;

HEUK Drebenture TF (0321 reviston)
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3.2

3.3

4.1

4.2

4.3

(o all your goodwill and uncalled capital;

(k) all slocks, shares, debertures, Bonds, loan caplial and other securities and all rights and
Incorne arising frofm these;

{3 the benefit of sll agresments recording loans, credit or other fnancial accommodation you
provide to-any person,

{0} all fights under policies of insurance (Except as assigned below);
{k} Al Insellectual proparty;

343 an-absolute assignment (subject to a provizo for reassignment on the Irrevocable discharge infull of
the Debt) of all vour present and future right, title and inderest in or to-

(&) {except as mortgaged or charged to us above) all rents and other sums due to you under
any lease or other right of occupation of your real property and any refatec guaranies of
other security;

by all rights under policies of nsurance; and

314 a flogting charge gver all vour present or folure assets and undertaking except &3 effectively
sorlgaged, charged by way of fixed charge or assigned under this Debenturs.

You will hold any Chiarged Asset ontrust for us if the security over that assel is ineffective.

Any sacurity over any hedging or derivative contract under tis Debenfure, will- be a charge and will only be
overthe net amount owstl, '

Fwe tell vou, we can convert the floating charge created on any asset under this Debenturs into a fixed charge
{and vou will no longer deal in any way with the asselwithout our prior wiilten consent) I

4.4 this Dabenture becomas enforceable; or

442 we think the asset is.in danger of sefzure or sale under any legal provess oris in jeopardy. or ifwe
cofsider # necessary fo protect the seourity created by this Debenture or s priarity.

Thefinating charga dreatsd underthis Debenture will donvert alitomatizally into fited charges it

4,21 any of the events In clauses 5.1.3 1 8.1.7 inclusive, oocur;

4,22 youl create or attempt to cremte any type of secwity over any of vour assetls except any arising oy
oparation of law and in the ordinary course of trading, any oredted in cur favour, any expresshy
permitted i any other agresment between you and us or any created with our prior wiitten consent.

4.2.3 any other floating charge over your assets converts into g fixed charge, or

424  anyactionistaken or any court order is made which adversely affects any of your assats,

The floating charge created unter this Debenture may nol be converted into a fixed charge solely by reason

of obtaining & moratotium (or anyihing done with & view o oblaining ‘a moratorium] under Part A1 of the

Insolvency Aot 1988 unless it'ls o fidating charge referrad to 1 seclion ABZ(4) of Pait 1 of the Insclvency Act

14988,

3

Unless we give you prior wiitter congent, you will nol:

HMBLUK Debenture D1 (03121 revision)
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6.1

1

511 areats or allow any type of security to exist over any of your assets except any arsing by operation
of law and in the ordinary course of trading, any created in our favour; any expressly permitied in any
other agreament between you and us and any sst out in part 2 of the schedule to this Deberiure;

512 deal with amounts due or owing o vou except as expressly allowed inthis Debenture; or

5.5 dispose, part with possession (except for the purpose of necessary repalr or maintenance) or. shara
uge-of any Chargad Azsel ofher than assets only subjectto s flogting chargs In the ordinary course
of vour business;

You.consent to us making an application fo the Chief Land Registrar to enter the following restriction against
the tile of any land or praperty which s o becomes regisfered et the Land Réglalry and which I securad
unicher this Debenture:

"No disposilion of the registered eslate by the propriefor of the registered estale, or by the proprietor of any
registered charge, not being & charge registered before the entry of this restriction, is to b registered without.
a writtery Gonsant signed by the prapristor for the time belg of the charge dated E iy favour of
HSRBC UK Bank ple referred to in the charges register,” TSl T

inhilst this Debenture iz in place you will:

AN keen yourbusiness and assels insured with a reputable insurer againgt nsks that s business caying
e the same or similar business would usually insure against and send us copies of any policies and
premium receipis if we ask for them, We may arrange such insurance at your expense if you don't,

N make sure we are noted on your polices of insurance, or it we-ask, make sure we are co-insured.

713 comply with all your obligations undei the policies of insurance and tell us i you expect tb make a
clain,

7.4 hokd any payrment vou recsive under the pollciss of insuranag oby trust Tor us and, IF we ask you 1o,
you will use it to make good the relevant loss or damage or fo reduce the Debt

7.1.5 keep the Charged Assets in good condition and you wor't do, or fail to do, anything which in our
reasonable Qpinéﬂn may adversaly affect the value of the security taken undar this Debenture or the
value of the Charged Assels or our ability to enforce our rights relating tothose Charged Assets.

7.8 tell Us If Vou breach of are likedy to breach any law or regulstion sflecting ey Charged Asset

AT tell usif you breach this Deberiture of any other agréement between us or if there is any material
litigation or simitar proceedings which affect-yol or, if you are part of a-wider group of efiiities, any of
your group companies and/or LLPs,

7oA. uriess we have given you our prior written sonsent, nof;

fa) pulf dewn or remove the whole, or-any part of, any building farming part of the land charged
by this Debeniure.

(b} ‘remove any of the fixtires or fittings on any land chargsd by this Debenture.

HBUK Debenture D1 {0321 revision)
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() axcept 1o make necessary repairs, or 1o replace with a betler replacement, remave any
plant and machinery you use,

1.9 comply with standards of good management appropriate for any ade or Business you carry on on
any land charged by this Debenture and any authorised planning use.

AT hol and comply with gl authorsations vou need for owning or using the Charged Assets.

7041 tell us fyou receive any communication from any public body or autherity which affects any Charged
Aszet, B

7142 comply with any lease or other agreement which affects vour use or possession. of any Charged.
Asapis,

7443 payall amounts due in respect of any land ¢harged by this Debaniure when due,

7114 unlesswe have givert you our pror whittery congent, not

(a} carry out o allow any development on any land charged by this Debenture.
(B} change oralicw a change of use of any land charged by this Debenture.,
{oy negotiate; setle or walve any claim for loss, damage or compensation affecting any land

charged by this Debenture.

{dy apply for any grant or do anything which may result inany fand chargad by this Debenture
being subject to a statutory charge.

7418 Wwe ask you, confirmwhere any Charged Asset is,

7116 give us,and any person we authorise, access at all reasonable times and on reasonable notice, 1o
any records of yours releted to any Charged Assel orthe place i is held includiig to value 1t at your
EEpanse,

FAAT unless we have given you oor prior writtén consent; maké sure that rio parson other than you witl be.
registered as proprietor of any land charged by this Debentura.

7118 ensure that, other than with our prior written consent, no person becomes entitled to a proprietary
right of interast which miay adversaly affect the value of atty land charged by this Debenture,

7118 collect inand realise debly In the ardinary course of business and you wor't use factoring or involce
dizcalnting,

7.1.20°  pay any amounts you receive in settlement of a debtor in connection with a Charged Asset into'any
account we tell you o [vour current account With us if we don't) and if we tell you 1o you will only
rabe withdrawals with our prior writter consent and will hold any amounts you fecelive on trust before
ol pay them inte that account. -

HEBLUK Debentire 010008121 revigion)



8.1

9.1

1

71217 #we ask you, deposit with us documents showing that you own the Charged Agsets.

7122 ifwe ask you, fully co-operate with us and do what we reasonably ask you to do

{a) in conmecton with:
n any interest conferred or intended to be conferred on us by, ar
{iy ary of our rights, powers or remedies under;

this Dabenture,
(k) to create, perfect or protect any security intended to be creatsd by this Debenture;

(e to enable us to sell or dispose of any Charged Asset,

This Debenture will become enforceable if any of thase events ocour
811 ey of the Debt is nat paid or discharged when due;

8.1.2  you breach any of your obligations under this Debenture;

8.1.3 you enterinto, or sesk io propose; any cempesition or voluntary arrangemant with your creditors or

stheme of arrangement of, or restructuring plan relating to, your affairs:

814 you.are unable, or admit you are unable. to pay your debts as they fall due or you suspend, or

thraatern o susgemd payment.of vour debts,

B.1.5 an act, whether by you oranother parson. which either amounts to, or could directiy result in,-a formal
step belng taken for a moratorivm andior the ren&wez“sh;p administration, bankruptoy, h{;ufdai;szm

dissolution, sequesiration or analogous proceedings of, or in respect of, you,

8.1.8 any action s taken or any court order is made which adversely affects the whole or a material part of

WiLiT ssety;

BT any event jsopardises @l or any part of the security created by this Debenture:

B8 any other guaraniee or security in favour of any member.of the HSBC Group in respest of the Debt

or any Charged Asset bacomes enforceabe;

#.1.9 any other svent ooours which has been agresd by vou and us as an event which makes this
Debenturs enforcaabls,

Athe security created by this Debenture is a "security financial collatersl arrangement” and the assels secured
by this Debenture {the "Secured Assets’) are "financial collateral” for the purpose of the Financial Collateral
Artangements (Mo 2y Reguiations 2003 (the 'Regulations’). we will have the rig bt at any time after this
Dabenturs bedomes snforceable, 1o anpropriate all or any partof those Securad. Ab&et‘% inor towards discharge
of the Debt.

The value of the appropriated Secured Assets. will be, If cash, the amourt of cash appropriated and, i asother
type of security, determined by us by reference to any publicly available markel price or by such other means
a5 we (aﬂttﬂg reasonably) may decide. You agree thal ahy such determination by us will constiiute s

commercially reasonable valuation for the purposes of the Regulations.

HBUK Deberdure D {03121 revision)
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10.1

10.2

10,3

10.4

135

16

10.7

1t

T4

1.2

12,
124

The Boating charge oreated by this Debenture is infended o be a qualifying fioating charge as defined by
paragraph 14 of schadule B1 o the Insclvency Act 19566,

We may appoint one or.more persons to be an administrator i respect of vou and take any stepsito do so at
any fime after this Debenture becomes enforceablis,

We friay appoint one or more persons 10 be a receiver of any Charged Assel if you askus to or at any fime
after the Debenture becames enforcaabls,

We chn remave any person appointed to be a receiver under this Debenture and, if we want to, appoint &
replacement recelver. '

Hihare s more than one recefver.at the same time, each of them will be separately entitled 1o exercise all the

‘powers conferrad on g receiver, unless the dogument appointing them confirms othenwise,

We Bre not alldwed to appoint @ receiver salely as a resull of the obtaining of a maratorium {or anvihing done

with 8 view to-obtalning & moratorium? under Fart A1 of the insolvency Act 1986 other than n respect of &

floating charge referred to in section A52(4) of Part A1 of the insolvency Act 1886,

Any racsiver will be your agent and you wil be responsible for his acls, defaults and ramunaration at such rate
as we ggree with the recaiver withoul the restriclion in section 10%(6) of the Law of Properly Act- 1825

Werwill riat, and no receiver will, be liable toaccount as mortgagee in possession in respect of all or any of the

Charged Assats or be liable for any loss upon realisation or for any neglect or default {uniess wilful} of any
natre whalsoever in connection with &t or any of the Charged Assals,

You may not take proceedings agsinst any of our officers. employees or agents in respect of any clalm you

‘may have against us ar in respect of any act ar emission of any kind by that officer, employee or agent in

relation 1o thiz Debenture and any of our officers, emplovess or agents may rely on this dlause.

Any receiver may {on behalf of the receiver, you or your directors {in the case of 12.1.6}} in addition {o the

powers given o receivers by the insolvency Act 1886 and the Law of Proparty Act 1825:

1240 sell, grant or dccept a surtender or variation of 4 lease of, or otherwise dispose of, or deal with, all or
any of the. Charged Assets (including dispasing of fixtures and fitings separately from he gramiges
to which they are fixed} in such a way and on.such terms and condifions and for such consideration
oy the receiver thinks fif

1202 ke possession of and get in, all or any of the Charged Assets

1213 take, defend or parficipate in any procsedings (hcluding arbitration proceadings) or make any
arrangement or compromize between you and-any person.

1204 carry on, manage, develop, reconstruct, amalgamats or diversify any business that has been cairried
al any time using sll orany of the Gharged Assets,

12hE carry out or comiplete any nprovement, developmient of repairs fo any Tharged Assal.

1208 make‘.caﬁﬂiﬁq‘n'ai' or unconditional calis in respect of your uncalled capital with all the powers.
corderred on direcltors under vour articles of association.

127 appoint managers, officefs, sefvants, workmen, nominees, agents and advisers.
128 without aﬁeﬁtiﬁg the indemnity in clause 20, arrange with any.insurer any policy of insurance.

1219 delegate by power of attorney, or in any other manner, o any person we apprave in writing, all or
any of the receiver's rights or powers under this Debenture.

HEUK Deterture D1 (03721 revision)
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T3

154

14,

14.4

1

151

15:2:

5.3
8.

12,140 form or scouire 8 company of LLP o be your subsidiary and fransfer io that subsidiary any Charged
Assels, '

12111 purchase, leases or otherwise acqulre any interest in any of vour assets.

12,142 aoply for (inthe fanie of 2 nomines or otherwise) any licence, consent or permit the receiver thinks
desirable.

124128 meke such slections for VAT purposes ag the receiver thinks appropriate.

12114  borrow money for any purpose. end provide security aver the: Charged Assets in suppori of such
borrowirg {inciading if we consent, security which ranks shead of the security undéer this Deberdura)
an such tetms as the recelver thinks fit. '

12115 axarcise any powers we would bie abla to exercise under this Debenture.

12196 do such other acts and things as the recelver may consider incideéntal or necassary to the sxgrgise
of its rights or powers under this Debenture or law.

All mories received, recovered of realised by the receiver or {on any exarcise by us of our enforcement powers.
under this Debenture) us, will bé applied in the following order, subject to claims having prionty 1o the security.
crasted by this Debenture:-

1311 in payment of all costs, charges and expenses of {a) the appointment of the receiver and (b} the
exarcise of all or any of the powers of the receiver or U8 d@nd of any other-dulgoings properly payable
by the recelver or us.

1312 in payment of remuneration to the receiver.

1.3 in paymentio us of the Debt.

1344 in payment of any surplus to vou or any.other person entitled to it

You, by way of security, rrevocably appoint. us, any receiver and anyone we transfer our rights and/or
thgatsms to-under this Debenture to act on yvour behalf as your altorney and take any steps that we consider
necessary in conrnection with {1} atiy interest conferred or intended to be conferred on us by or (i) any of our
rights, powers or remedies under; this Debenture and you ratify, or agree to ratify, and confitm whatever an
altorney does dnder this claige.

'any iume :aﬁer t?ﬂs erenﬁura has bec:s:;me &ﬁfmmabie Whe her or rmi a receiver has been apmmmez‘:ﬁ

At any Hrme after this Debenture becomes enforceable and whather or not we are in possession of any of the

Charged Assets:

1521 we will have the power of sale and other powers conferred by section 101 of the Law of Property Act
1925 and we can exercise these rights free from the restrictions cantalhed I sections 103 and 109

15:2.2 we: cah exercise the powers of leasing, agreeing 1o iegse and acceptifig surrenders conferred by
sections 89 and 100 of the Law of Propery Act 1925 and we wor't nged to comply with any of the
resirictions in those geclions,

We may exercise any right or power under this Debenture without prior notics to you.

HBUK Debenture 07 (321 revision)
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17.

18,

18,

20,

209

21,

211

22.

221

22.2

23,

24.

247

We can delegate fo any person all or any of our rights or powers,

We can redeem any prior interest in the Charged Assets or arrange the transfer of it to us and settle and pass
the seoounts fo any thivd party concerned. Wa cen do this at sy fime after this Debenture bas become
anforceable, or after any power given by any interest having priority to the securily created by this Debenture
has become exercisable,

The restriction on the right of consclidating mortgages comtairied in section 93 of the Law of Property Act 1925
will not apply to this Deberture,

We may (but we don't iave to) do-all things which in our reasonable opinion are required lo remedy any breach
by you of this Debenture,

You must indemnify us and any recelver on demand against-any costs, losses or lfabilities we or any receiver
e

2011 because of & breach by you of ihls Debenture: or

20012 inexercising any powers or purported powers under or in connection with this. Deberiture.

Mo purchaser or other person dealing with us of a receliver or any delegate needs 1o

1A ask whether any power or authorlty being éxercised has arisen and is exercisable or be concerned

with any notice suggesting otherwise;

21.1.2  see whether any authority or delegation Fas lapsed or been revokerd; or

2113 ask how any mongy they payis going to be used,

If e think we.rnight, o i we have (o, enforee or preserve eur rights under, this Debenture or have to investigate

any breach of this Debanifure, you will promptly on demand pay us on & full indemnily basls our costs and

expenses associated with us-taking such action,

We will charge you interest at a rate of 3% per year abiove the Bank of England base rate {as such base rate
may chiange, aid wheneversuch base rate js less than zero it shall be deermed to be zere), oy the date te
demand is made until the date on which you make payment; if you fall to pay Us such costs and expenses on
demand. '

This Debenture is in addition to and independant of any other guarantes.or security which we may hold at any
time forany.of the Debl. Our rghis and remedies under this Debenture are in addition o, and notinsubstitution

far, any rights or remadies provided by Taw,

The security created under this Debenture and your obligations under it shall remain in full force and sifect
untlh we gischargs It in writing even if any of the following or sny ofher matter or thing ooours;

HEUK Debenture D1 {03421 revision)
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242

2583

28,

26.1

26.2

26.3

7.

2411 youor any other person:

fal facks capacily, power or authority or is subiet! to any insolvency or simitar procesdings,
1} yndergo a change ih members or stalus (legal or otherwise),
2412 we
{a) gicapt intermediate payrmhentor dischargs v whole or i part of the Debt;
oy make any new faciity avallable to vou or extend, increase, amend, renaw or otherwise vary

or waive the Debt or terms of any facility or this Debeniure. in any such case. however
fundamentally and whether or not resuiting in the Debl or this Debentire becoming more

GHBIOUS,;

fey take any action {or do not fake any action) against you or any other persorn in respect of
any assets which vou might hold:

{el} agrea o release any other guaranies or securlty or fo enter info any payment plan with you
or any cther person;

{er} grant ime, walver or consent to you or any other person;

i transfer any of our Aghts under this. Debenture or the Debiy;

{g} da, of fall to do, amything which might affect the enforceability of this Debenture

24,13 any-ottier agreement or security granted by you or any other person is not enforcéabie,

You walve any fight you may have of first requiring usto proceed against or arforce any other rights or securily

or chaim payment from any person before claiming from you under this Debenture,

*_We& may open a new account or accounts for you if we recalve natice of any subseguent charge or other
interest affecting any of vour sssels,

i wa do not open a new account then {unless we tell vou in writing othenwise any payment froim you received

by Us after the date of the notice, will be tredted as being paid into 2 riew agoount and not in reduction of the

{sbt.

We miay credit any payment we recelve to 3 suspense account whers it will rermgin for as lorig as we decide.
without reducing the Dabt

You must make all payments without any deduction or withholding.

You will prompily pay-to us additional sums that will make the net sum recelved by us equal 1o the ull sum
payable, had there been no deduction or withtiolding, I vou are required by law to miake any deduction or

withholding from 2 payment.

You waive-any present of future right of set off you have in respect of the Debt or payments under orin
cormection with this Debenture,

Any rate or amount under this Debenture or in relation to the Dabi thal wie certify or define will, unless there 15
a marifast error,. e conclusive evidence of the relevant matter,

HEBLUK Dabenture D1H{03/21 revision)
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8.

281

282

29,

30.

a1,
311

342

32
324
3.2

33

331
332

353

3.4

Payments to s should be made in the currency in which they are due. If we receive any money which s in a
défferem curraiicy of if we need o convert any of the Debt or any order, judgment or award given in relation fo
a payment due from you into a different currency, we may convert this at the H8BC Exchange Rate. You must

inderrnify us on demand agaiinst any costs or losses that we incur because of that convarsion,

You waive apy rights vou may have in any juriadiction to pay any amount to us in a different currency or

‘curerey unit o the currency in which such -amaunt is payable.

What's the HSBC Exchange Rata?

This is the rate we use to convert payments to and from currencies other than the currency of your payment.
Ii's bazed o the foreign curfency market for each. aurrency we offer so changes constantly. The rate will
depend an the size of the paymeant and whether we- are buying currency (beécause you are receiving.a |
paymant) or selling currency (because vou dre making & payment).

We may grant time, vary, release. or make any other arrangement in respect of the Debl or any security or
guarantea in respect of i 1t will not affect this Debenture or vour liability for the Debt,

We may Use any money vou have in any account with us (except for trust or client accounts) to pay off any
amount bwed 1o s under this Debenture,

We shafl at your request and cost do whatever is nacessary 1o release and reassign 1o you our fights under
this Debeénture arid the Charged Assets from the security created under this Dehenture ance the Debt has
been unconditionally and irrevocably paid and discharged in full and no further Debt is capable of being

outstanding,

Any release of this Deberdurae or any Charged Asset from this Debenture is conditional upon any paymient or
security received by us. In respect of the Debt not being avoided. reduced or ordered {6 be refunded underany

Jaw relating to insolvenicy,  We shall be entitied to recover from you the value or amount of any security or

payment avoided, reduced or arﬂer_‘eﬁ to be refunded as if such release had not occurred,

You can't transfer any of yvour rights.and obligations under this Debanture.

Wercan trangfer any of our rights and obligations under this Debenture. to anyone. You agree o sign any
addiional documents that are required to carry oul any such transfer as soor as possible after we ask;

You consent to us sharing sny information about voul, this Debenturs, the Chargad Assels or the Debt itk
any person thal we might transfer or have transferred our rights to under this Debanture or {he Debt;

any person that we might enter into or have entered inta any sub-participation with or any other transaction

under whilch payments are 10 be mads or may be made by reference o any of the dociiments detailing the

Debt or any parsan who might or _ﬁa@s nvest inor finance such & trarsaction;
any company within the HSBC Group;

any rating agency 50 il can cary out s normral rating actities:

HEUK Debenturs D15 (03121 revigion)
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335

336

38,
381

37.

374

37.2

38.

38.1

382

any persan that we have to share that information with in connection with any litigation or simifar proceedings:

any person that we are required or requested to share thet information with by any court, regulatory authority
orsimilar body, the rules of any stock exchange or under-any applicable law or regulation;

any affiliates or professional advisers of-any of the above persans.

I &ny part of this. Debenture is unenforceable, uriawful or void in any relevant jurisdiction, then that part will
He separatad from the rest of this Debentlre in respect of the relevant Jurisdiction, The rest of this Debenture
will condinue to be valid and snforceabls,

i we send a fetfer to you, at your fast known address or registered office, the letter will be deemed o be
received &t 12pm two husiness daggﬁ afier it is pGBtsd In thils Diebenture 'busingss day’ means any day other

than a Saturday, Sunday or public holiday in the United Kingdorm, where wel, as & bank, are open for business.

fwe send an errall to yvou or use a platformeor other slectronic channe!, the email will be deemead (o be received
$f the time itis sent or, as applicatle, “atthe time the notice or demand Is notified to vou an the relavant platform
of elecronid channel.

This Debenture may be exscuted in any number of counterparts and this has the same effect as it the
signatures on the counterparts wars ona single copy of this Debenture,

Unless expressly provided to the contrary in this Debenture, & person wha s not & party to this Debenture has
no Tight under the Cortrects {Rights of Third Parties) Act 1899 to enforce, or enjoy the beneflt of, any térm of
this Debenture,

The conserit of any person who is nat a party to this Debenture is not required to rescind or vary this Debenture
at any time.

English law governs this Debenture, its interpretation and any non-contractual obligation ariging from or
connected with i,

We and you submil to the exclusive jurisdiclion of the courds of Englahd and Wales in relafion to all matters
{inciuding nors-contractual} arlsing from or in connaction with this Debenture.

IN WITHESS of the above, this document, which is infended to take effect as 2 desd. has been executed by you and
signed by us and 5 now deliverad on the date mentioned above.

HBUK Debenture D {833/21 revigion)
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The schedule referred to above
Part 1

{Freehold anifor leasehold land)
Registered Title

All the property(ies) comprised in the following title{s) at the Land Registry:

Title Number Short description of the property

Unregistered Tifle
A the propertyiies) now vested in you and comprsed v the deed(=) refarred 1o below:

‘Short description of the property Date DesdiDocument Parties

Part 2
(Friot mortgsges or other mattars relating fo the property described shove)

Short description of the profierty  LegaliMoitgage/Charge dated Parties

HEBUK Debenture D {0321 revision)
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This Is an important legal document, We strongly recommend that you obtain independent legal advice and make
sure that you understand it before you sign it

Executed as a deed hy

3
Penberth Renewabis Power
Limited . }

b
acting by y
twe directors or a direcior and fhe |
oy 3-- {REDACTED)
e H N ICDE T Diractor

{rame of director)

- (l (REDACTED}  (REDACTED)
j&ak Hﬂwﬁﬁz@s Director/Secretary.

{name of direclorsecretany

For and on behalf of HSBC UK Bank ple

HBUK Dabenturs D1 {0321 revision)
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