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Registration of a Charge

Company name: BEETLE BRICKS LIMITED
Company number: 09905565
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Received for Electronic Filing: 24/07/201

Details of Charge

Date of creation:  20/07/2018
Charge code: 0990 5565 0002
Persons entitlied: PARAGON BANK PLC

Brief description:.  THE PROPERTY KNOWN AS OR BEING 29 HEARSALL LANE, COVENTRY,
CV5 6HF REGISTERED AT THE LAND REGISTRY WITH TITLE NUMBER
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Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: WRIGHT HASSALL LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9905565

Charge code: 0990 5565 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th July 2018 and created by BEETLE BRICKS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 24th July 2018 .

Given at Companies House, Cardiff on 26th July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL CHARGE - Paragon Bank PLC

05390593

cbs Limdter]

Registra

ol Lan Lovents, 05 6iF
" g TiteNo.Wﬁ/E%f f%g

1, Expressions used in this Legal Charge have the same meanings given to them in the Morlgage Conditions. Where any of the covenants or agreements
contained in this Legal Charge are iven by mora than one person they shall be (reated as having been given by those persons jointly and severally.

2. The Barrower wilh full Litle guarantee charges the Properly {inciuding the grass rents, licence fees and any other money at any time derived from the Property)
BY WAY OF LEGAL MQORTGAGE with the payment of the Secured Amount,

3. This Legal Charge incorporates, and is subect to, the Mortgage Conditions and Lthe Offer and the Borrower covenants with the Lender to observe and comply
with, and be bourd by, the Mortgage Conditions and the Offer,

4. This Legal Charge is a continuing security for the payment and discharge of the Secured Amount.

5. this Legal Charge is made or securing “urther loans and the Lender is under an obligation to make further advances. Application is made by the Lender to
Chief Land Registrar for a note to be entered on the registered! Uile of the Property to that effect.

6. The Borrower applies to the Chiet Land Registrar for a restriction to be registerad against the registered tithe to the effect that no dispesition of the registered
estate by the proprietor of the regisrered eslate is 1o be registered without a written consent signed by the proprietor for the time being of the charge dated
[ / / 1in favour of Faragon Bank FLC Limited reerred to in the charges register.

Signed as a deed hy the Borrower or Executed as a deed by the Borrower acting by a Director / Member

Mo i SLOCK CAPITALS) A A;m[ QLDHU

s Ao, Levas,
'?"g&?f%f‘

Signeture

Narne (in BLOCK CAPITALS) e (in Bl OCK CAPTALS)

Address

btlenquiries@paragonbank,co.uk
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Buy-to-let Mortgage Conditions

England and Wales
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1.

Definitions and interpretation

through a Barrower;

Borrowings miean all moneys barrowed, raised or secured by the Borrower (or whnere the Borrower i3 a limitad con

1.1 In these Conditions:
Administrator means a person for the time being administeringthe Chargs;
Berrower means the parson specified as such in the Charge and shall include anyone claiming any right, estate or interest fram or

ripany, by ary Group

Company) including but nat limited to all liabilities under any guarantees or indemnities or liabilities fwhethar primary or secondary)

incurred ta discharge the obligations of any third party;

Buildings Insurance means any palicy of insurance to the extent that it insures 1035 or damage to the Praperty or premises of which

the Property forms part;

Business Day means 3 day {other than Saturday or Sunday) on which banks are open for business in London;

Charge meanst ecnarmow mortgage of the Property infavour of the Lender into which these Conditions have been incorparated and

includes ary fur i"@r charge made pursua ntto the Charg@;

Delegate means any perse
Lender, Recalver or De ega

1 appointed by the Lender or any Recelver pursuant to 27, and any person appointed as

s attarmey of the

Expenses means all ch arges, Costs or expenses which the Lender ar, as apprapriate, a Recelver makes, pays ar incurs under or in
connection with the Charge o rt h@ Loan, examples of which are set out In 16.4;

Group Company means where the Borrower is a iimit@d company, the Borrawer, any :uodwrim.yo nalding co mpary of the Borrower
at the date of the Offer or from time to time and any subsidiary at the date of the Offer or from time to time of the holding company of

the Borrawer;

Guarantee means any guarantes, indemnity or saecurity given by a third party for the Mortgage Debt;

Guarantor means the third party giving a Guarantes;

interest Peried means a Quarter, uniess spadified otherwise in the Offer, or any chang@d period that may apply under 23;

interest Rate means the rate of interest shown in the Offer or any changed rate that may apply under 5

Lease means where the Property is leasshold, the lease under which the Barrawer halds the Property;

—

Lender means the persan spacified as such inthe Charge and shall include anyone claiming any rigrit, estate or interest from ar thraugh

the Lender;

Lean means any a i C

and the Charge shall secure such further advances and constitute a continuing security accardingly;

LPA means the Law of Prope!ty Act 1925,

Mortgage Debt means all money from time te time due, owing or incurred to the Lender by the Borrower under the
i

or the Charge, induding vwhcut Jmudu ca to the generality ofme foregoing):

(a) the laan;

=p

(b} tha Expenses and all other moneys and expenses incurred by the Lender undar the
aly sesl @

nd Land Registry and other fees);
(c) all interest payable on such amounts in accardance with the Offer and/or these Conditions.

Ccecupier means a person paying Rental income;

Qccupational Lease means any Lease, tenancy or licence of the Property:

ol

Offer means an y offer of loan Oy which the Lender offered to malke a Loan to the

any changes the Lender makes to the terms aof offer betore it lends;

Payment means the monthly payment specified inthe Offer or any changed payment that may apply under 4;
Property means the property specified in the Charge and ary part or parts af it;

Property Rights mea

)
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(b} the rights which the Barrower Wo)f at any time have under any guarantes, agreement, option or insurance po
Property, the way it was bullt or its condition;

=

3N respect [ it rwhich affecte T s i<l o entar Into the =1 N
1in respect of the Property, or which affected 30\ ower's decision to enter into the Cha ge
() where thera is 3 Lease:

(i) any rights the Borrower may at any time have ta acquire a nev or extended ease;

{ii) any rights the Borrower may at any Ume have 1o acquire the freehold of the Praperty or the building of whic

(i any rights or claims the Borrowar may at any time have against an Occupier.

mount lent b;V the Lender to the Barrower pursuant to an Offer and indudes any further advance to the Borrower
5 c

terms ofthe Offer

harge (including all legal and ather costs and

arrawer to be securad an the Praperty and includes

her membership rights which the Barrowsr at any time has or ought to have because the Barrower owns the

alicy rejating to the

r claims which the Borrower may at ary time have against any person in connaction with ary repart, statement or
r the

chthe Property s 3




Quarter means each period running from 1 January to 31 March, 1 April to 20 Juns, 1 July to 30 September and 1 October to
31 Derember inclusive;

Receipt means any money recaived by the Lender (or where appropriate, the Borrower ar Recaiver) at any time:
{(a) asa Payment;

(b)) a5 Rental Income;

(c) under the Property Rights;

{d) under the Buildings insurance;

{e) onthe sale or disposal of the Praperty;

) as compensation for the compulsory purchase af the Property;

(g) inany other way under or in conrection with the Charge.

Receiver: a receiver and/or manager of any ar all of the praperty charged as security for the Secured Amaunt;

Rental iIncome means

charged as security for

renits, iicence fees and any other money, at any time, derived from the Propeity or any other property
1 Amaunt;

> s Lander whethar actual
'nduding {without prejudice to the

Secured Amount means all p!@ser‘t and future moneys, obligations and liabilities awed by th
or contingent and whether jointly or severally as principal or surety, and in any other ¢ ap‘(‘_
gensrality sof the foregoing) the Martgage Debt;

Term mears with regardto ary | Loan, the period of‘mrre Jpaof@d in the Offer for that Loan which shall commence at the date the Loan
is made and, at the end of which, that Lean and ali interest and other moneys connected with the Loan are (subject t ance with

thess Conditions ]To be repaid.

1.2 The definitions in 1.1 apply if not inconsistant with the subject or context inwhich they appear.

1.3 Any reference to an Act of Parliament or regulation includes any changes made to it

1.4 The Char rge includes the terms of the Offer. If there is any inconsistency betwaen the Offer and these Conditions, subject to 5.8 the Offar
(but not the general conditions to which it is subject) shali prevail.

15 Any consent required from the Lender under the Charge will only be valid if giver in writing. Tre Lender may:-

1.5.7 give consent on whatever terms it chooses;
1.52  ongivingthe Barrower written notice, withdraw or change the terms of any consant.

1.6 Obligations of more than one person are joint and several.

1.7 The Charge will not extend or apply to a regulated agreement as defined by the Consumer Credit Act 1574,

1.8 i these Conditions ;‘ he singuiar includes the piural and the masculine inciudes the faminine and vice varsa. Where an expression
includes mare than ane personit shall include any one or more of them.

1.9 Any reference to s person shall:

197  becenstr u-ﬁj as a reference to any persan, firm, company, corporation or any assadiation or partnership (whether or nat having
separate legal personailty) as well as a natural person;

1.9.2  include references o that person's successors, transteress and assigns and any persan claiming any rignt, estate ar intere
under ar through him.

110 Holding compary ar‘d subs d:“wme na holdi pany”aﬁ “subsidiary” as definad in secticn 1159 of the Companies Act 2006 and
a Lui‘r;,dr\y shall be tr @d ma mm‘borehwp r@qq\ ament cantained in subsections 115901 (b) and (¢}, as a
member of another compar ‘ tered in the name of (i) a person (or its nomines) whether by
way of security or In connection with the taking of securfty or (m its rominee.

117 References to a person being connected with another person shall be construed in accardance with sections 253 and 254 of the
Caompanies ACt 2006,

112 The headings used inthese Canditions are for corveniance only and do not affect thelr interpretation.

113 These Conditions are the Paragon Buy-to-let Mortgage Conditions (second edition).

The Administrator

The Borrower acknowledges and agrees that:

20

22

he Lender may subcontract ar delega

t te all, ar any part, of the administration of the Charge, including the sutharity to exercise ail or
some of the Lender’s powers and discra

3
ions, to an Administrator;

the Administrator shall have no liability for the obligations of the Lender under the Charge or atherwise.




3.

Payment obligations

R The Borrower must pay when due without being asked and withaut deduction, set-off or counterclaim:
ERN
31.2
all premiums an the Buildings Insurance (whether the Borrawer or the Lender arranges cover);
314 interestin accordance with these Canditions;
31.5  the halance of the Secured Amount in accordance with its terms.
32 Unie Offer states otherwise, _lf‘ f t syment must be made within nine Business Days of the date the Loan is advanced and
thereafter Payments will be made on the last Business Day of 2ach month during the Term.
33 All Payments must be made by Direct Debit from th@ Barrower’s account establi 2. The
Lender may make a charge for sach application for Direct Dabit pavmmf refused bythe Bo' rawer's bank.
34 TheChargels a comtmuing o obligation to discharge the Charge unless the
Secured Amount has been Dald in fun
35 in any event, the Borrower shall repay the Mortgage Debt infull at the end of the Term.
36 if on realisation of the P.op@ rty the net pracesads are insufficient to repay the Mortgags Debt in full the Barrowar will pay the shaortfall
immediately. The shorttall shall bear interest at the int rest Rate both before and after any judgement.
Payments
41 The Offer will state whather and when the Payments will consist of capital and interest, or interest only, or a combination of the twa. ifthe
L’avrmmJ include capital, the Lender shali s=t them at such a level as will ensure that the amount of capital stated inthe Offer is repaid
tthe end qf the Term
4.2 The Lender may by giving appropriate notice vary the Paymient:-
4217 ifthere has been a change in the Interest Rate to take account of that changs;
432 tocover any Expensas ar any interest on them;
423  ifthe Lender makes s further advance or the Barrower repays part of the Loan early;
424 ifthe Borrower makes a Payment of less than the amount dus;
425 i the Lender applies, changes or cancels any arrangement allowing the Borrower to delsy repaying the Loan or ary other
amount owed by the Eor. awer to the Lender;
A42%  toreflact any change in the number of Payments;
427 iithe Lender neads to provide for any other matter to ensure that the Mortgage Debt is repaid in full at the end of the Term;
428 ifthe Borrower iets or grants rights in or to the Proparty contrary to these Conditions or the Offer {and any increase under this
Condition shali not be taken to mean that the | endar agrees with the letting or grant which gave rise to the increase);
425  ifthe costto the Lender of borrowing funds increases or if it reasonably believes it is fikely ta do s0;
4210 to maintain the Lendar's return on the Loan;
4271 inthe circumstances setout in10.7;
4212 atanytime sfter the Borrowar has breached €2 or 6.3;
A2.13 atany time after the Borrower has breached 7.4;
4214 stany time after the Lender has exarcised s right under 10.8 to require the Borrower to reduce the Martgage Debt; or
AZ15 atanytime after an Evenit of Default as set out in 9.4.6.7 has occurrad.
4.3 Ar"y increase in Payments under 42,12 - 4,275 shall be withaut prej
such amount and fur:uc‘up_uoda the Lender, acting casonably,
437  inthecase of anincrease under 42,12, to cover or recover an
L@nd@r fwhather on its own account or on b@haifofthe Borrowar
432 inthecasecofanincrease under 4213 ar 4.2.14 to reduce th
Property (inits then current state or condition or as then be
423 inthe case of anincrease under 4 to reduce the Mortga
f\p! avided that the Lendesr will on'y.r ase Payments under 4.2.15 whar ) ‘
or iz likely to, materially adversely affect (i) the Borrower's ab\it (o perform or otherwise cor Dy with all or any of its obligations
under the Charge or the Oﬁm‘ ar (i) the business, aperations, ,J roperty. condition (f'mal"u" I ar otherwise) or Drospects of the
Barrawer, and In each case the reduced level of ¢ lfc Mortgage Debt is appropriate (by reference to the value of the Property) to
reflect the Lender's view of increased risk to the Lender arising from that adverse effect).
44 #iil nat increase the Payment under 4.2.12 - 4215 where the Borrower is a consumer for the purpases of the Cansurner
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For any Interest Period the Lender will charge interast on:
517 the Mortgage Debt on the last day of the preceding Interest Period; and

ny amount advancad to, or becoming payable by, the Borrower during that Interest Period from the date it was advanced or
became payabie.

For the purposes of 5.1 an amount is advanced when the Lender releasas 1. Where only part af an intended advance has been made,
interest sh <harged con the part withheld until released,

Interest will accrue from day to day and, depending upen the date and fraquency of Payments, may be paid in advance as all or part of
a Payment.

dgp@nf.ed in the Offer then, for the purpose OfC8|(d‘ot\ﬁgthS amount af interest paysable as part
is ex

rio
ume that the Interest Pariod i ctly one twelith of a year.

,_L
A
o
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o interest & {bath hefare and after any court order the Lender may obtain against the Borrower for the
fma Martgage Debt).

ect to 5.7, the Lendar may, without natice to the Barrower and with effect fraom any date,

YWhere the Barrower is a consumer for the purposes of the Consumer Rights Acts 2015, the Lender may vary the interest Rate for one
o more of the following reasons:-

577 toreflect 5 changs which has accurred, or which the Lender regsonably believes will occur, inthe cost of funds it usss in its
business;

5.7.2 ifthere has been a change in LIBOR, the Bank of England base rate or In interest rate levels generally,;

573  ifinvestment rates have been incressed or decreased;

574  toensure thatthe Lender's business remiains compestitive, taking irto account actual and expeactad changss in market conditions;

575 totake account of 5 change inlaw, or decisions or guldance by a court, smbudsman, regulator o similar bady;

574 torsflect a change inthe general practice of lenders

577 toreflect any change Inthe cost to the Lender of providir‘.g its services to the Borrower;

5.7.8 toraflect any change inthe value of the Property bacause of the way it is being usad;

575 C I

2

.
Condition shall not be taken to mean tha

it the Borrower lets ar grants rignts in or to the Pr
t the

5.7.10 ifthe costto the Lender of borrowing funds incre asanably belisves it is likely to do s0; or
5771 to maintain the Lenders return on the loan.

Provided that if any of th hove reasons are found to beg invalid, the L

reqasons ar any othear valid

= m
o

3]

A
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Regardiess of any interest Rate pravision to the contrary in the Offer, the Lender may, su
587  atanytime after the Borrower has breached €.2 or 6.3;
582  atanytime after the Barrower has breached 7.4;
5832  stanytime after the Lender has exercised its right under 10.8 to require the Borrower Lo reduce the Martgage Debt; or
584  atanytime after an Everit of Default as set out In §.4.6.7 has occurred.

ralevant breach ar even

2] ‘ t giving

t an (i} the Barrower's abi Ty *0 performar o*he.\m se o Wp}

with ail or an\,f ofits obligations Lmdm t e Charge or the Offer; or (i) the business, operations, property, condition (financial ar otherwise)

or prospects of the Borrower. If this ‘s the case th : | ch Mo nt ar‘d aup"@d for %uc p@r‘od &5 th i_ ﬂd@r
ate to t

The Lendar may o mymc.easa rmmtef a5t Rate unde are sljeves
rise to aright to Increase has had, or i<e1y to have, a material adverse affec

acting reas > nably cansiders apprapri
adverse eﬁect.

ander will not increase the Interest Rate under 5.8 where the Barrower is a consumer far the purpases of the Caonsumer Rights Act

Borrower's duties

General

The Barrower must at ail times:

&.1.1  comply with the Barrower's abligations contained ar implied in:-
6111 the Crharge; and
6.1.1.2 the Offer (which shail be deemead incarporated in and part of the Charge as if set out in full herein);

£.1.2  maintain a bank ar other account approved by the Lendar from which Peymants may be collected by Direct Debit.




6.2

6.3

@
(%3]

0.6

The Property

The Borrawer must:

6.2.1 complete without delay, and to the Lender's satisfaction, any outstanding building or repalr works in relation to the Praperty;

622 putand keep the Property in good repair and conditior:

£.23 allow the Lender, or the Lender’s agents or warkmen, an reasonabile prior notice {except in the case of emergency) to inspect
the Property;

624  kesptoany abligations which apply to or affect the Property under statutes,

625 keepto all obligations, regulations, stipulstions or agraements affecting the Pro
any under the Lease;

©.2.6 arrangs and maintain insurance in respect of the Borrower's pubiic liability including, but nat timited to, llabiiity under the
Defactive Premises Act 1972,

627  comply with the requirements of any compstent authority relating to the Proparty and serve nder 5 cepy of
ary notice sffecting the Property recaeived fromi such an a Author ity;

£.2.8  giveto the Lender promptly on demand such information about the Property as the Lender may require;
629 obtainand rr\dmt ail licences and autherisatio hich may be r unwrd Dy any ¢ GWDG'“:‘I"todtﬂ\.,i’l;) (including but natlimitad
ta licences and a orL tions which may be r oy reason of the Property being a Heuse in Multiple Occupation) and

w
D

upply (opythu @of promptly on demand by the Lend

Outgaings

The Borrower must pay when dus il rents, swhich are the responsibility of the owner or Occupier
of the Praperty or (whare the Pr aperty is 1ef shold) . 5 and, promptly when ask @d D avide the Lender with
avidence of payment {provided that where any such rent or outgoings are payable to a person connected with the Borrower they shall

pe desrned paid or waived).
Motice to the Lender
The Borrower must:
647  promptly tell the Lender inwriting if:
6411 the Borrower recejvas any order or notice affecting the Praperty;

6412 (where the Property is leasehoid) the landiord under the Lease or any superior landlord takes steps to forfeit the Lease

or re-enter the Property or threatens so to do;

and, ineither case, promptly take whatever steps the Lender may askin arder to protect the Lender's security under the Chargs;
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Lender in Writimg if the Berrawer acquires:

3
6.4.2.2 the freehold of the Property, or the building of whicn the Property is a part, ar any sharss ar membership rights in any
=ritity which owns such a fre

and, in either case, promptly whan asked exacute as security for the Secured Amount a charge over the interast the Borrower
has acquired in whatever form the Lender considers appropiiats;

243 promptly when asked give the Lendar such information about the Property as the Lender may reguest

Occupier

ifthere is an Occupational Lease, the Borrawer must:

5.0 keeptothe Borrowar's Obiig“tior‘.s under it;
£.52 ensure that the tenant complies with the tenants’ obligations under it;
653 natvary, re , or waiva any term of it.

4 enzure that the Rental income Is paid direct to such bank account as the Lender may specify ("the Designated Account™;

&
£6.2 give written instructions to the Cocuplers o pay the Rental Income Inta the Designated Account;

563 execute as security for the Secured Amount a Charge over, or inrespect of, th D@Sigmated Account in suchform as the Lender
may cansider appropriate;

ecured Amaunt and subject ta redemiption of the Charge hold the Property Righits upan
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7.4 Tre Borrower must not without first obtaining the Lender’s cansent (see 1.5):
7.0 sell, mortgage, charge or dispase of any interest in the Property;
7.2 grantar create, or permit the grant or creation of, any new rights over or inthe Property;

Occupation of Property

72 721 where the Borrower is a natural parsan, neither the Barrower nor any related persan (which includes the Borrower's spouse,
clvil partner, parent, grandparents, siblings, children or grandchildren) may occupy the Property at any tims;

7.2.2  wherethe Barrower {5 a corporate entity, rantor or shareholder or related person (which inciudes the respeciive
spouses, civil partners, pamnts, grand cm idren ar grandchildrem) of any such director, Guarantor ar sharehalder,
ar any subsidiary ar ﬂo\d.r‘gc Impany off he Borro wer may occupy the Property at any time,

73 The Barrowar must nat without first obtaining the Lender’s consent {(see 1.5);

730 grant any lease,

ic9 nce ar tenancy of the Propar rty ar inany way part with possession of the Proparty or snare possession af it
with anyane else other than in accardance with the Offer;

732 allow any of the Borrower's employess or agents to occupy the Property far any reason,
The Property
74 The Borraower must nat without first obtaining the Lendar's consent (see 1.5):

747 alter or make any structural afterations or additions to the Property;

742 applyfor or obtain an improvement ar similar

743 ilow the Property to be used far anything oth
744  allow amything to be dane at the Property which would be treated as & change of use ar development under any planning
iegislation that may apply from time to time

745  negotiate ar settle any claim for the compulsory purchase of the Property.

75 Tre Barrower must not use the Propsrty, or permit it to be used, for any imimoral or illegal purpose.

opc rty the Borrower shall im n“@d‘auﬂwy
ne Lender requests, the Borrower shall
e notice or entry is withdrawn, cancalled

Pravision of Information

77 The Berrower shall:

770 promptly on the request of the Lendear supply such information about the finandial condition, business and operations of the
Barrowear sthe Lender may request;

7.7.2 e available for irterview by the nable request of the Lendar attend the offices of the Lender, for
discussions concerning the financ |d aperations of the Borrower,

7.8 if the Lender is abiliged for any reason to comply with *know your customer” or similar Identification procaduras in circumstances where
the necessary documentation is not already a‘v'duao'o to it, the Lwrowwﬁlﬂah pramptly onthe request of the Lender auppy or procure
the supply of such documentation an =l cnably requas sted in order for the Lender to carry out and be satisfied
that It has complied with ail necessary other similar checks under all applicable laws aFfi regulations.

8. Buildings Insurance

8.1 Provided the Barrower first obtains the Lender's consent (see 1.5), the Barrower may arrange Buildings Insurarce.
8.2 it the Borrawer arranges Buildings Insurance the Borrower must:
827  take out and maintain a comprehensive index-linked palicy which:
8211 =t of the Lender inthe cover provided;
2242 ciationof British insurers or an insurer authorised and regulated in the United Kingdam
Autﬁm ity;
8213 a3 a minimum provides cover for the full cost of rebuilding the Property;
822 s milums when dus;
823 keeptotheterms that the Lender may impose inits con“@nf under 8.1 and abide by the terms and conditions of the policy and
advise the msurerand the _ender W'md:a{awy of ary material facts (including, but not limited to, periods of unoccupancy) which
ot he iy,

ontinuity of full and unrestricted cover onthe Prope

83 ifthere is any incansistency between 8.2 and the s of the Lender’s consent under 8.1, the canzant shall prevail




84 If:
8471  theBarrower does not arrange Bui!dings Insurance; or
842 ifthe Borrawer does arrange it but does not keep ta the terms of the policy or to any term of the Lender's consent under 8.1;
then the Lender may (but need not) arrange Buildings insurance.
85 if the Lendar arranges Buildings Insurance:
8.5.1 the Lender may choose
8511 the insurer;
8512 the risks to be covered;
8513 the amount of cove
8514 whether the Lender alone will be the insurad or whether the Borrawer (and anyane eise] will be named as a joint
insured or noted on l" e policy.
852  the Borrowsr must pay all premiums {ses 3.1 .3);
853  the Lender may (but nead not) include the premiums for the Buildings insurance (and, if appropriate, any contents or other
insurance linked to the Loan) inthe Payment;
854 the Lender may keep for itz own benafit any commission or ather benefit it recaives for placing the Buildings Insurance with the
insurer
8.6 Regardiess of wha arranges Bulldings insurance (including where there is a Lesse and the landlord insures):
261 the Borrower will hold any maney the Barrower receives under the Bulldings Insurance on trust for the Lender;
862 the Borrower must not do anything, or allow anything to be done, which might:
8.6.2.1 reduce the cover ar increase the premiums under the palicy;
8.6.2.2 sliow the insurer to cancel the policy ar withhold a payment under it; or
8623 i any other way adversaly affect the validity of the palicy.
863  the Borrower must prm“pt"” eli the Lender in writing if the Borrower becomes aware of anything which might cause any of the
things listed In 8.6.2 to nappen.
B84 the Borrower may not, without the prior consent in writing of the Lender, negotiate or settle any cash or other claim with the
insurer. Al ttlement n@ganmd with the insurer must require the insurer to pay any cash settlement to the Lender (which

the Lender may apply as a Receipt).

the Lender may sattle all daims with the insurer &

> ta the Property.

o

8.6.6 any Payment under the policy received by the

9. When the Mortgage Debt becomes repavabile

EN Each of the events or circumstances set aut in 9.4 I3 an Bvent of Default.
8.2 It an BEvent of Default occurs then uniess and until such Bvent of Default has been remedi 9d to the satisfaction of the Lender or waived
inwriting by the Lender the Lender may, by ghving written notice to the Borrower, dedlare all or part of the Maortgage Debt
927  immediataly dus and payabie; or
§.2.2  repayable ondemand.
53 if the Lender gives notice under 9.2.1 then the Mortgage Debt shall be immediately due and pavabie by the Borrower,
G4 An Event of Default shall occur i
941  the Borrower
ER falls to make a payment under 2.7 on the date it is due; or

he duc ddta ary other n.on@y ar discharge any other obligation or liability (including under any
syable by the Barrower fromit time to time to the Lender;

in either case unless the failure is caused solely by an administrative error or techinical problem and pavment iz made within
three Business Days of its due date

94.2  the Borrower fails (other than a failure to pay under 9.4.1. ) tC keap 1o the terms of the Charge and (if the Lender acting
reasonably considers that the default is capable of remedy) such defadit is not remedied within 14 days of the earlier of
5421 the Lender notifying the Borrower of the default and remedy required; and
G422 the Borrawer becoming aware of the default;

943  the Borrower (or where the Barrower is a limited ¢ orrp'—my, any Group Caompary} defaults under any loan agreement, guarantes,
debenture, trust deed or other document or obligation relating te Borrowings;

944  the Borrower stops or suspends payment of any of the Borrower's debts, or is unabie to, or admits, the Borrower's inabllity to

as

pay the Borrower's d@ ts

they fall due;




945 the Barrower commences negotiations, or enters into any compoqifion or arrangﬂm ! Wi‘fh one ar more of the Barrower's

creditors with a view to rescheduling any of the Borrower's indebtedne rezson of actual or anticipated finandial difficulties);
846 the Borrower being a limited company:

5461 any action, proceeding proc edure ar step is taken for the cessation or dispasal of all, or a substantial part, of its
business, or there is a threat to do s0;

9462 any action, proceading, procedure or step is taken for the winding up, disselution, ”‘TT\FIS{“UOF‘ ar reorganisation
twhether by way of voluntary arrangement, scheme of arrangement or ofl |erm__J the Barrower;

94.6.3 ary action, proceeding, procedure or step is taken for the appointment of a liquidator, receiver (including an
administrative recaiver} or administrator of the Borrower ar over any of its assets;

9464 is subject to proceedings relating to insolvency, distress, administration or the relief of creditars;

9465 stops or suspends payment of any of its debts, ar is unable te, or admits its inabiiity te, pay its debts as they fall due;
ar

5466 the value of its assets is less than its liabilities, taking into account cortingent and prospective ilabilities;

9467 contral {as defined in section 435{10) of the Insalvency Ar* 1986) (which shall be read as though references in
p—ﬂagrapﬁ (o) to one third were references to ane fifth), or the power to take control, of the Sorrawer is acquired by
any person ar company or group of associates (as defined in such section) not having control of the Barrower at the
date of the Charge {unless with the Lender’s prior consent);

847  theBarrower, b@ ng a natural person, dies, propases avoluntary arrangemen nit under the Insolvency At 1986, or has a bankruptcy
arder made against him/her Jndwtm said Act ar petitions the court for his/her own bankruptcy;
9438 bel

he Bor\ ower suffers any distress, sttachment, sequestration or execution to be levied onthe Property ar other of the Borrowar's
=)

o oo
‘H

sment against the Borrower remains unpsid for mare than ssven days;

5410 any of the foregoing events occur in relation to a Guarantor without th Lender’s prior consent or any Guarantor is in defauit
under any guarantee or indemnity orf.narma' agreement or abiigation, whether or not with the i Lender;

8411 any provision of a Guarantse becames disputed, void, voidable, invalid or unenforceable;
ris a natural person, the Guarantor dies ar becomes (ar in 5cotland is deemed to be) bankirupt;

tion makes an order or directi
ting at lLr‘.uuty restraining ar dirac
concerning its dealings with the

&t the request of the police, HM Reverus and Customs or any
wg dealings with the Praperty or the Loan or requiring the Lender
orrowar;

&
g
oaﬁo

compulserily purchased, ar any building on the Property is demalished or d
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ntin, er emission frem, information given by the Borrower to the Lender which, if known ta the
Lender's decision to make the Loan;

4. roperty is, in the Lender’s opinion, less than the Mortgage Debt;
9.4.17 an event 0Ccurs or circumstances exist which in the reascnable opinion of the Landar is or are fikely materially and acversely
‘ro aff@\ L‘rh@ Borrower’ 5 ah ‘ry to pelfow m aH r any of the Borrawer's obligations under or atherwise comply with the terms of

10. The Lender's rights and remedies

101 Onthe date the Borrawar's first Payment is due, the Mortgage Debt shall be treated as due for the purposes of the LPA,
102 Atany time after the Mortgage Debt has become immediately due and payabig, the Landsr may (but need not):
10.2.1 take possession of the Property;
1022 eraver all or any part of the Property anthe terms set autin 11;
1023 roparty (whether or not the Lender has taken possession of it}
1024 powers as are given to a Recelver by the Crarge or the LPA
10.2.5 exercise the powers given to the Lender as mortgagees by the LPA or the Charge withiout the restrictions imposad by the LPA.
103 The Lender may, any time after exercising its power under 1G.2.1, glve back possession of the Property (or any part of it)
104 Hfthei Len j =1 takes possession of the | .cp@rtv it may (as the agent and at the expense of the Borrower) remove, stare, sell or generally
deal with ary fur i’MtJ\ &, goads or animals which the Borrawer has not remaved from the Property.
10.5  Regardless of whether the Mortgage Debt has become due and paysble the Lender may (out need net):

10.5.1 rectify any fallure by the Borrawer to keep to the terms of the Charge (and without liriting the general nature of this clause, the
Lender may pay any o outgoings otherwise payable by the Borrower under 6.3 but which remain unpaid and wnicn when paid by
the Lender shall be Expenses and added to the Martgage Debit):

an reasonabie notice (ax CEDL inan emerge ’-IC)-} entar the .L’l'Op@\'t}’ to:

“\
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10521 inspect it or




1.

10,522 carry out any wark which the Barrower has failed to do and which, in the Lender's opinion, is needed to protect its

security.

106 Nothingin 10.4 shall make the Charge a biil of sale and nothing In 1C6.5.2 shail make the Lender mortgagee in passession.

10,7 Ifan Bvent of Default occurs and the Loan is inwhole or in part an interest oniy loan (that is the Payments comprise interast anly) then
if and for so long as it may give a notice under 9.2 the Lender ma;, by written notice to the Borrower corwwt the Loan to a repayment
loan (such that the Payments shall be increased to ensure that the Martgage Debt s repaid in full at the and of the Term).

108 The Le I mia y 'O\ 14 day:’prior Wriﬁar no*ice rﬁquira the Barrower to pay the amount nacessary to reduce the Mortgage Debtto the

‘a ny time when determining whether
ongst ather things:
1081 the actual or proposad values for the Mortgage Debt and the Proper’ty at tha tme of the most recent Cffer;
10.82 the values at that time of any other Barrawings from the Lender or from any holding company of the Lendar ar from any
supsidiary of that holding company and any properties charged as security for those Borrowings;
10.8.3 the loan to proparty value ratio requirameants then being iImpased by the Lender In relation to loans of the type comprising the
Mertgage Debt and to secured lcans generally.
Receiver
111 The Lender may:
11 appoint any person, including one of its employees, as a Receiver;
112 appaint more than one person as Receiver and, where it does, it may give them power to act jointly or separately;
1113 set the remuneration to be paid to a Racelver;
1114 give directions to a Receiver as to how money recelved is to be used or applied.
112 AReceiver may be appainted and remaved Inwriting.
113 Any Receiver appoimed by the Lender shall:
11341 3¢ far as the law allows be the agent of the Borrower;
1132 not be llable as mortgagee in possession in respect of the Proparty
1133 {In addition to any powers under the LPA]) have the power to do the things set out in 11.4 in each case
11331 tothe extent
11.33.2  inthe amount
11333 on the terms {including but not limited to terms as to remuneration); and
11334  bythe manner or mean
the Racaiver considers appropriate.
114 ARescelver appointed by the Lendsr may (but need not) da any of the following things in the Borrawar's name:

1140 taike poasession of, ar coii@ci’ andl get inall or any part of, the Property, the Rental Incame and any other asset charged by
the Charge and for tha y = think fit;

11.4.2 start or comiplete any bu nd apply for any consants or licencas which are needed for
that purpose};

1143 mar‘.ag@, d 'ulop or reconstruct the Property In any way the Receiver cansiders beneficial (and apply for any consents or
licences which in the view of the Receiver are needed for that p purpose);

1144 raise or borrow money far any purpose the Recelver considers beneficial;

1145 cairy apairs or improvements to the Property;

1146 insure the Property;

1147 sell, transfer, let, assign or dispose of the Property inwhole or in part;

114.8 grant or create rights in or over Praperty inwhole or in part;

1149 grant, vary, terminate or accept surrenders of Occupational Leases;

11440 pravide facllities or services for the Occupiars, and Een@.a' y to
(and apply for any consents or licences which in the v

anage the Property in such & manner as he shall think fit
acelver are needed for that purpose);
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where the Property is leasehold va ¥
any part thersof on such terms as he shall
on"pany in which he ﬂoldJ or cquires 5

= and/ar take 3 new Lease of the Property or
hink fit amd/o acqu e {whether on his own, in conjunction with athers, or by
ares) efther an extension to the Lease or the freeh old of the Praperty or any
“h new Lease or extended Lesse or the freehold af the Property ar any sudi

e may bej shall become charged to the Lender on the terms of the Charge so far as
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Mtamff in the urop@rty {as t
appuC:JD\@}C& mLeafowT legal
suchinterast in the Property a.‘t'

¥ Ch
iarge over any such new Lease ar extended Lease or the freehald of the Property or any
y be) in favour of the Lender in such farm as it may require;




12.

13.

4.

15.

16.

11412 whether or notthe Property is comprised in a Lease, where there is a management company or association which deals in
any way with the management of the Property, the building of which the D’operty forms part ar the amenities of elther the
Property or such building, execute a stock transter form or other transfer in respect of any shares inor other certificate or
membership of such management company or assaciation held from time to time by the Borrower o any person to whom
the Property may be rom@yad transferred or assignad and In the meantime exercise ali of the rights of the Berrower in

connaction with such managemant company or assaclation;

11413 employ and pay managers, agents and contractars far any of the purpases above;

11414 take, defend or discontinue whatever proceedings the Recalver considers appropriate to:
114141 collectinthe Rental incoms or enfarce, pratect or recav
11.4.14.2  remove an unautharised person from the Praparty.
11415 make any exchanges or arrangement which is needed to fix the boundaries of the Praperty or settle a boundary dispute.
11416 execute any documert or do ary other thing that the Receivar carsiders will assist in the exercise of any of the powers sat
out above.
The Lender's Liability to the Borrower
Neither lf‘@ Lender nar a Receiver shall be liabie to the Barrowet or to any other persanfor any loss, damages, llabllities or expenses arising from
ar connected with:
2.1 any realisation of the assets charged by the Chargs;
12 y Lender, or a Receiver or Delegat

2 any ac* ar fa\.ure to act, by the Lendar, a Receivar, Delegate or an agent or amployse of the
[ by fr rar an agent or empioyee of the Lender or a Féer@iv

Exclusion of Certain Rights

The Borrower has no rights under.
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137 section 83 ofthe LPA(whichwauld have restricted the right af the L " security in existen
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199 of the LPA (which would have given the Barrower the statutary right to lst the Property);

-
w
w

section 100 of the LPA twhich would have given the Barrower the statutory right to accept the surrender of Occupational Leasas).

Instalment Loans and retentions

The Lender may refuse to release any Loan, retention or instaiment, ar ta make ary further advance, if the Borrower has falled to keep to the
tarms of the Chargg, or if any precandition to release included in the Offer (ar otherwise agrasd withthe Borrower) is not met.

Redemption or Additional Payments

151 Subject always to paymg any fee ar charge prescribed by the qﬁ-e!, or where the Offer spacifies atherwlss, the Ba QIrowar may repay
(whethar by way of a ump sumn or increased monthly payn“a'vj or part of the Martgage Debt at any time before it 15 due and awing.
Tre minimurn additional or early repayrment amount is £1,000 except where the balance on the Barrower's account is {or with the
repayment would be) less than £1,000, inwhich case the Mortgage Debt may only be repaid in Tull

152 The Lender may charge the Borrowear a fee for discharging or redeeming any part of its security (see 16.4.8).

Expenses

167 The Borrawer must pay all Expenzes on a full indeminity basis.

6.2 Expenses:

(s3]
e
(53]
=
Q.
o
[l
=
l
c
&
')
A
=
I}
=
=
s
&
T

& Debt from the time when made or incurred (and, as a consequence, carry interest under 5)
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ional fees, disbursements, Value Added Tax

cur in deing the following:

164.2 iephoning or writing to the Borrower or a Guarantor to remind the Borrower or the Guaranitor that a Payment has not been
made;

16431 obtain payment of any amount owead by the Borrawer under the Charge;




17.

18.

16.43.2  realise or collect in the assats charged by the Chargs;

16433  perfect protec s Lender's security under the Charge;

16434 exsercise the Lender's or, as appropriate, the Recelvar's rights and powers under the Charge;

L=}
1644 finding the Borrower or a Guarantor If the Borrower or the Guarantor have changed address;
1645 arranging or maintaining Bulidings insurance;
1646 performing the Borrower's obligations under the Charge or remedying any fallure by the Barrower to keep to the terms of the
Chargs;
1647 handiing any Payment which has not been made by Direct Debit or which has been rafused by the Borrower's bankk;
1648 discharging ar transferring the Chargs;
1649 dealing with any request that the Borrawer ar a Guarantor or a third party may make of the Lendsar.

165  When calc Lﬂatmg Expenses the Lender may inciude a reasonable sum for the time and services of the Lender's or, as appropriate, the

Recelver's s, employess or agents.

168 r respactive employees and agents, shali be indemnified on a full ir‘d@mm‘y basis

ofqn actions, liabliities and expenseas incurred or suffered in or as a result of.

16.6.1 the exardise, or purported exercise, of any of the powers, authorities or discrations vested in them under the Chargs;
16.6.2 any matter ar thing dore, ar omitted to be dare, in relation to the property charged by this Charge under those powers; or
1663 any default or delay by the Borrowar in perfarming any of its obligations under the Charge.

Receipis

17.7  The Borrower will hoid ail Receipts ontrust for the Lender (but nothing under this clause will make the Lender martgages in possession).

17.2  The Lender will use Receipts to reduce or pay off the Secured Amount, or if the Lender considers it appropriate, inremedying any defect
or damage to the Property.

173  Any Receipt used to reduce the Secured Amount will be used to pay off the Secured Amount in such order and proportions as the
Lender, in its absolute discretion, considers appropriate.

174 Neither the Lender, any Recelver or any Delegate shall be bound by virtue G(8) of the LPA, which is varied

M = !
r otherwise) to puy.or apprapriate, any Recaipt or payment, utfowa\jsm han principal or otherwise inary
r bel

wWeen any Secured Amount.

Further Provisions

18,1 The Charge shall be in addition to, and .hd@p@nfier‘t of, every ether sacurity or guarantes which the lLender may hoid as security for an
Secured Amourit at any time. No prior security heid by the Lender aver the whale or any part of the property charged | oy the Charge sha i
merge in the security created by the Charge.

18.2  The Charge shall remain in full force and affect 23 a continuin ng se urity for the Securad Amount despite any settiement of accaunt or
ime\'med! te Payment or other matter or thing uniess and until the Lender discharges the Charge inwriting,

183 Any reiease, discharge or settlement between the Borrower and the Lender shall be deemed conditional on no payment or security
muﬂ‘ved by the Lander inrespect of the Secured Amount be i i sred to be refunded pursuant to any law relating
ta insolvency, bankruptcy, winding-up, administration, re shil herwise. Despite any such release, dischargs or settlement:

1831 the Lender or its naminee may retain the Charge and the s Yy OF pursuant to it moud'né all certificates and
docurnents relating to t" whole ar any pa t of the propert sum period as tr‘ Lender deems necessary to
provide the Lender with security against any such vo!ddm_ st for refund; and

183.2 the Lender may recover the value or amount of such security or payment from the Borrower subsequently as If such release,
discharge or settiemeant had not occurred.

184 determination by the Lender as to any amount for the time belng due to it from the Borrower shall (inthe absence of any

ifest error) be conclusive evidence of the amount due.

18.5 re cumulative, may be exercised as often as the Lender considers

The rights and powers of the Lender conferred by the Charge
appropriate, an d are in addition to its rights and powers under tf

@
genaral law.

a
he
he Lander (whether arising under the charge or under the general law

13h be affective i it
i“d pwef oniyintne ¢ ircumstanices for which it was given and shall not prey

186 Anywalver arvari ity b
rit the Lender fram

atlan o
s inwriting and signed b
subsequently relying on

187 No actor course of conduct ar negotiation by or on behalf of the Lender shall in any way preciude the Lender from exerdising any right
or power under the Charge or constitute a suspension ar variation of any such right ar power.
188  Nodelay or failure to exercise any right or power under the Charge shall operate as a walver.
1859  No single or partial exercise of any right under the Charge shall prevent any other ar further exsrcise of that or any othsr right.
1810 The invalidity, unenforceability or illegality of any provisian {(or part of a provision) of the Charge under the laws af any jurisdiction
shall not affect the validity, enforce b: ity or legality of the ”th ar provisions. if any invalid, unenforceable or illagal provision would be
art of it th

T were d@lefa

valid, enforceable or legal fsom@ pa
commercial intention of the parties.

e provision shall apply with any maodifi

tion necessary to give effact to the




19. MNotices

19.1  The Lender may give notice to the Barrower by:

1911 advertising In three national daily newspapers and any natice ghven in this way will be treated as having baan given on the first
day upo whic. ‘,'tﬂ sta pp%md in all three newspapers:

19.1.2 by ordinary prepaid post addressed to the Borrower (and if there is nan one of themi to thef rst two named Borrowers
dppeqr\rmm‘me acords of the Lendar) st the carrespondence addr wn inthe Loan applicationform {or ifthe Berrower
is a limited company st the registered office) or any other address su q hy providad to ard ac Dowefjged oy lfe Lender
inwriting as a correspondence address and any notice sent by post shall be deamgd* be received onthe secand Business Day
after po:tmg, ar

19.1.3 any ather method allowad by law.

19.2  Any notice the Lender may give will come intc effect on the date stated in it or, if no dste is stated, on the date it is recaivad.

20. Power of Attorney

200 Byway of security the Borrower irrevacably appoints the Lendar, every Receiver and every Delegate
Borrower and in its name on its behalf and as its act and deed to execute any docurnents and do a

011 the Borrower is required to executs and do under the Chargs; and

]

Ln'

7342 anysuch s mav may deem proper or desirable in exercising any of the pawers, authorities and di

tto etions corferred by the
Charge or by law on the Lender, any Receiver ar any Delegate.

)
j]
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BO! rower ra_.f.eJ and confirms, and agrees to ratify and com‘lrm, arything which ary af its attornays 1 ay dointhe proper and lawful
urparted exercise, of all or any of the pawers, authorities and ch cretions referred to in this dlause.

203 The Borrower may not revoke the power in 20.1 until the Secured Amaount has been repaid in full.

21. Transfer

=5
F‘f

Lender may trarsfer or deal with its interest in the Loan and/or C"wgrsm inany way and as freely a3
notice to the Borrower and without obtaining t ‘f‘.@ Borrawer's consent. in particuiar, the Lender may t ansﬂ:r all or some of
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withaut prior
its rights and

d

the Borrower's duties that go with the Loan and Charge to anotiﬁ ar person. The terms of the Loan and/cr Charge will remal .r‘ as they
wera prior to any such tr anster and the Borr r\\we agrees to be bound to any person to whom the Lender may transfer any rights in the

samie way and to the same extent as bound to the Lender,

is power ta transfer the he power for the Lender to offer the Loan and Charge (efther alone or as part

212 Th Laan and/or Charge inciudes t
of a group of mortgages) as security for boirowing by the Lander.

213 The Borrower agrees that the Lender may p ss any information or documents ralating to the Loan and/or Charge to any potantial
transferes, subject to the transferee | KHQL‘ uch it fo. mation confidential.

22, Further Assurance

The Borrower must, promptly when askad, do all things (including the execution and delivery of deeds or documents) that the Lender may
require to:

227 perfect or protect the Charge;
222 secure the Secured Amount (including granting further security over the proparty chargad under the Charge);
223 exercise any right or powsr the Lender ar any Recaiver may have under the Charge or any other security granted under 22.2.

23. Variations

231 Bygingthe Borrower 5 an days’ notice the Lender may vary:
2311 the date upon which the Payment Is mads;
2312 theTerm
7313 thefrequency with which the Payments are to be mads;
2344 the numiber of Payments to be made in any interest Period;
2315 the interest Pericd;
2316 these Conditions or any conditions which supplement them {inciuding the Expenses) for any of the following reasons:

[

3.1.6.1 whare the Lender considers it will make the Caonditions easier to understand or fairer;

NS

231862 toallow the Lender to administer the Laan or the Charge more sfficiently or at less costs;

23163 toreflect market conditions or general banking or martgage a
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23164 toreflect any change In the cost to the Lender of providing its servicas to the Borrower;

to take account of a decision by a court, ombudsman, regulator or similar body,




24,

25.

26.

27.

28,

23.1.66  because of changes to the law, codes of practice or the way in which the Lender is regulated; ar

23167  because of changes in techrology.

232 The lender may make a varigtion under this clause at any time, or times, whsther ar not a similar variation is made te arrangements with
other barrowers.

233 Variations under this clause will be notified by the Lender in accordance with 19.
234 Tre Borrower must, promptly when asked, give the Lender whataver mandates ar suthaorities it requires to implement a variation.

Disclosure of Information

The Borrower \I"'G‘VOCanly suthorises the lLenderto pass anto:

240 any personwho introduced the Borrower to the Lender;

z4, ary credit referencs agency:

24, transferee of any interest of the Lender in the Charge and/or the Loan (including the transferee’s advisers,
244

245 any holding compary of the Lender or subsidiary of that holding company,

such information concerning the Borrower, the Property, the Buildings Insurance ar the canduct of the Borrower's account with the Lender as
the Lender shall thirk fit,

- in om@ct\or‘\m han
he Charge, shali no

“<

Le akes a mistake, or there is an omission in any statement or information giver h
armount s&cur@d by the Charge, such a mistake ar omission, Wheth, made during the Term or afte
c ¢ security of the Lender.

r1

The Borrower shall not be freed from any llabilities under the Charge when the Lender exscutes ar delivers a statutory receipt or
instrument of discharge in respect of the Charge I it is subsequently d Jcovered ﬁ.at the amourt required for redemption was undar-
calculated or under-stated by ristake.

[
L
(]

Management Companies

267 Ifthe Borrower holds & share ina n““n“gement or rasident’s company or similar assodiation because of the Borrowar's interest in the
3|Cpemf the Barrower will depasit with the Lender any share certificate together with a signed share transfer form with the name of the
ansferee loft blank.
262 The lender will be entitled to do any of the following things on the Borrower's behalfl:
26.2.1 transfer the share to any person to whom the Lender may have sold the Property under fts power of sale and raceive any
cor‘.sideration far that tr 3mfar
26.2.2 exercise any voting rights as a resuit of the Lender having taken possession of the Property.
Delegation
Each of the Lender and any Rec Tsp ecificaily) by power of sttorney or in any other manner to any person
any mgm, power, authority ar dis = ncluding the power of atto"ﬂ@y grantad undear 20). l\ry such d~\9g3 lor
may pe made upon such terms and conditio.ﬁs {inciuding the power to suh delegate) as the Lender or any Receiver shall think fit. Maither the
i ny way llable or responsible to the Borrower far any loss ar Habi i*'y srising from any act, default, omission

Lender nar any Receiver shall be in ar
I"

misconduct on the part of any Delegate.
Law
281 These Conditions are governad by English law. The Borrower agrees that the English courts have exclusive jurisdiction.

n Authonity. Regi




