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BURTON WOLD WIND FARM SOUTHLTD |

DIRECTORS' REPORT
5 FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their report- and the financial statements of Burton Wold Wind Farm South’ Ltd ("the
-company”) for the year ended 31 December 2022. This report-has been prepared in accordance with the speclal
provisions to small companies within Part 15 of the Companres Act 2006/section 415A. v

Principal actwlty
The principal activity of the company during the year has been the operation of an onshore wind farm.
Results and dividends

The profit for the year, after taxation, amounted to £598 799 (2021 £615 005). The directors do not recommend
the payment of a dividend.

)

Going concern

A The financial statements have been prepared on the going concern basis. As at 31 December 2022, the

. company had net current assets of £1,326,626 and net assets of £3,984,524. The directors have assessed the

" - company's ability to meets its liabilities as they fall due, including a review of the effect of the ongoing Ukraine-

Russia conflict, the fluctuations in commodity prices and foreign exchange rates, and the potential to adversely

impact global economies, which has driven an increase in volatility across markets. The directors have

determined that based on recent trading of the company and revised projections, the above events are not
expected to have a detrimental |mpact on the company’s business.

Further, the company's ultimate joint shareholders, Renewable Energy Income Partnership lll B Holdings Limited
and REIP IV Holdings Limited, will continue to support the operations of the company for a period of 12 months

. from the date on which the financial statements are approved. The directors will continue to monitor the situation
and take any necessary actions to minimise the possible impacts of these events. .

Directors

The directors of the company, who held office dunng the year and up to the date of signing these financial
statements, are given below:

A D K Brierley
P E Dias

L G Halstead
T J Rosser

Drrectors third party indemnity provision

A quallfylng third-party lndemnlty provision as deﬁned in sectron 234 of the Companies Act 2006 was in force
throughout the financial year and at the date of approval of the financial statements, for the benefit of each of the
directors in respect of liabilities incurred as a resuit of their office, to the extent permitted by law. In respect of those
liabilities for which directors may not be indemnified, the parent companies maintained a directors' and officers’
liability insurance policy throughout the financial year and up to the date of signing the financial statements.

Page 1 '
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BURTON WOLD WIND FARM SOUTHLTD

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

" Directors' responsibilities staterient

The directors are responsmle for preparing the Director's Report and the audited fi nancual statements |n
accordance with applicable law and regulatlons

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordarice with applicable law and United Kingdom
Accounting- Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view .
of the state of affairs of the Company and of the profit or loss of the Company for that period.

.

In preparing these financial statements, the directors are required to:

e . select suitable acoountang policies for the Companys financial statements and then apply them
consnstently : -
¢ . make judgments and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and
. prepare the financial statements on the going concern basis unless it is lnapproprlate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
‘Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the -
prevention and detection of fraud and other irregularities. . ; .

Statement of disclosure of information to auditors
" Each of the persons who are directors at the time when this Directors', Report is approved has confirmed that:
" Sofar as each of the directors is aware, there is no relevant audit information of which the company's auditors are
unaware, and they have taken all the steps that they ought to have taken as directors in order to make

~ themselves aware of any relevant audit lnfon'natlon and to establish that the company‘s auditors are aware of -
that mformatlon .

Independent auditors

The auditors, Ernst & Young- LLP, will be proposed for reappointment in accordance with section 489 of the
Companies Act 2006.

Page 2
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" BURTON WOLD WIND FARM SOUTH LTD

DIREC,TQRS' REPORT (CONTINUED) .
FOR THE YEAR ENDED 31 DECEMBER 2022

Small company exemption

In preparlng this report, the dlrectors have taken advantage of the small ‘companies exemptions prowded by
section 415A of the Companies Act 2006 .

The directors have also taken advantage of the small company exemptions prowded by section 414B of the
Companies Act 2006 and have not prepared a strategic report.

27-0ct-23
Th|s report was approved by the board on. .. and S|gned on its behalf.

DocuSigned by:

Heomas Kossur

A88420841CD1433...

------------------------------------------------

T J Rosser
Director

" Page 3
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BURTON WOLD WIND FARM SOUTH LTD

INDEPENDENT AUDITORS'”REPORT TO THE MEMBERS OF BURTON WOLD WIND FARM SOUTH.LTD

. Opinion

We have audited the financial statements of Burton Wold Wind Farm South Limited (the ‘company’) for the year

ended 31 December 2022 which comprise the Balance Sheet, the Statement of comprehenswe income, the State-

ment of changes in equity and the related notes 1'to 15, |nclud|ng a summary of significant acoountlng policies.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
_Accounting S_tanda"rds including FRS 102 “The Financial Reporting.Standard applicable in the UK and Republic of
. Ireland” (United Kingdom Generally Accepted Accounting Practice). " '

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 December 2022 and of its profit for
the year then ended,

. have been properly prepared in aocordance with United Kingdom Generally Accepted Accountlng

. Practice; and

. have been prepared in accordance with the requnrements of the Companies Act 2006

Basis for oplmon

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors’ responsibilities for the audit of

the financial statements section of our report. We are independent of the Company in accordance with the

ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including the

Financial Reporting Council's Ethical* Standard and we have fulfiled our other ethical responsibilities. in

accordance with these requirements.

. We belleve that the audit evndence we have obtained is sufficient and appropriate to prowde a baS|s for our
oplmon .

Concluslons relating to going concern

In auditing the ﬂnancnal statements, we have concluded that the directors’ use of the gaing concem basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a
going concern for a period of twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to goihg concern are described in the
_relevant sections of this report. However, because not all future events or conditions can be predicted, this .
statement is not a guarantee as to the company'’s ability to continue as a going concern. :

Page 4
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BURTON WOLD WIND FARM SOUTH LTD

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BURTON WOLD WIND FARM SOUTH LTD
(com'musn)

Other ihformation

The other mformatlon comprises the information. included in the Annual Report other than the fi nancial
statements and our Auditors' Report thereon The directors are responsible for the other information contained
wuthln the Annual Report .

Our opinion on the financia! statements does not cover the other information and,. except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, o

-otherwise appears to be materially misstated. If we identify such- material inconsistencies or apparent material -
misstatements, we are required to determine whether this gives. rise to a material misstatement in the financial

"statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006
In our opininn, based on the work undertaken in the course of the audit:

¢ the information given in the Directors' Report for the financial year for which the financial statements are

prepared is consistent with the financial statements; and _
. the Directors' Report has been prepared in accordance with applicable legal requirements.

_ Matters on which we are requii'ed to report byAexcept}ion

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in re_spect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion: .

e  adequate accountmg records have not been kept, or returns adequate for our audit have not been :
received from branches not visited by us; or
the financial statements are not in agreement with the acoountmg records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or ' e
" we have not received all the information and explanations we require for our audit; or
the directors were not entitled to prepare the financial statements in accordance with the small companies
" regime and take advantage of the small companies' exemptions in preparing the Directors' Report and
from the requirement to prepare a Strategic Report.

Page 5
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BURTON WOLD WIND FARM SOUTH LTD

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BURTON WOLD WIND FARM SOUTH LTD
(CONTINUED)

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fairview,
and for such internal control as the directors determine is necessary to enable the preparatlon of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the dlrectors are responsible for assessing the Company's ablhty to
continue as a going concern, disclosing, as applicable, ‘matters related to going concern and using the going
concern basis of accounting unless the directors either Intend to liquidate the Company or to cease operations, or
have no realistic altematlve but to do SO.

Auditors‘ responsibilities for the audit of the financial statements

Our objectwes are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Explanatlon as to what extent the audit was consrdered capable of detecting irregularities, mcludmg
fraud

lrregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations, or through collusion. The extent to which our procedures are capable of detecting
irregularities, including fraud ‘is detailed below. However, the primary responsibility for the prevention and
detection of fraud rests with both those charged with governance of the entity and management.

Our approach was as follows:

¢ We obtained an understanding of the legal and regulatory frameworks that are applicable to the company and
determined that the most significant are Companies Act 2008, the reporting framework FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” the Companres Act 2006) Bribery
Act 2010, Money Laundering Regulations 2017 and UK Tax Legislation).
¢ We understood how the Company is complying with those frameworks by making and corroborating enquiries
of management and those charged with governance to understand how the Company maintains and
communicates its policies and procedures in these areas. We corroborated our enquiries through review of the
following documentation or performance of the following procedures: :
o Obtaining an understanding of entity-level controls and considering the influence of the contro!
environment.
¢~ Obtaining an understanding of policies and procedures in place regardmg compliance with laws and
regulations, including how compliance with such policies is monitored and enforced; obtaining an
understanding of management's process for identifying and responding to fraud risks, including
programs and controls established to address risks identified or otherwise prevent, deter and detect
fraud and how senior management monitors those programs and controls; and
o Review of board meeting minutes in the period and to the date of signing

Page 6
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‘ BURTON WOLD WIND FARM SOUTH LTD

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BURTON WOLD WIND FARM SOUTH LTD
~ (CONTINUED) :

o Based on this understanding we desugned our audit procedures to ldentlfy nonoomphance with such
' laws and regulations. Our procedures involved testing of journal entries, with focus on manual journals,
large or unusual transactions, or journals meeting our defined risk criteria based on our understanding
of the business; reviewing accounting estimates for evidence of management bias; enquiring of
. members of senior management and those charged with governance regarding their knowledge of any
non-compliance or potential non-compliance with laws and regulations that could affect the financial.
* statements; and inspecting correspondence, if any, with the relevant licensing or regulatory authorities

A further description of our responsibilities for the audit of the financial statements is Iocated on the
Financial Reporting Council's website at https://www.frc.org. uklaudltorsresponsmlhtles This descnptlon forms part
of our aud|tor s report. :

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the

Companies Act 2008. Our audit work has been undertaken so that we might state to the Company's members

those matters we are required to state to them in an Auditors’ Report and for no other purpose. To the fullest

extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
; Companys members, as a body, for our audlt work, for this report, or for the opinions we have formed.

EDocuSlgned by:
DID181AB13D54F 1...

Micheal Kidd (Senior Statutory Auditor)
- forand on behalf of

Ernst & Young LLP
Statutory Auditor

16 Bedford Street
Belfast

BT27DT

7 November 2023

Page7 -



DocuSign Envelope ID: DA161F47-3988-4D3F-ABF4-0B83E8B71 ESF

BURTON WOLD WIND FARM SOUTHLTD

b

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2022

Turnover
Cost of sales

,Grdss profit

Administrative expenses

Operating profit

Interest payable and similar expenses

g Profit before taxatlon

. Taxation on profit on ordlnary actlvmes

Profit after taxation

AII items dealt with in the income statement above relate to continuing 6perations.

2022 2021
- g £
2,407,295 2,091,928
(20899) (630759
1,486,396 7, 261,174
(104,131)  (101,798)
1,382,265 1,159,376
(326,049)  (372.420)
1,056,216 - 786,956 .
(457,417)  (171,950)
598,793 615006

The company has no other comprehenswe income other than the results above and therefore no separate

statement of total oomprehenswe income has been prepared.

, The notes on pages 11to 19 for'm, part of these financial statements.

Page 8
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. BURTON WOLD WIND FARM SOUTH.LTD
REGISTERED NUMBER: 09904307

' BALANCE SHEET
AS AT 31 DECEMBER 2022
2022 o 2021

o Note , £ P

. Fixed assets . 4 _ S ,
'Téngible assets . 6 ’ _8,1 51,981 . - 8,574,769
Current assets ‘

" Debtors: amounts fallmg due after more than -

-one year - 7 . 45215 - 45,215
Debtors _ o ' 7 870,651 T . 749,172
Cash at bank and »in hand . _ 691,023 . 550,432
1,606,889 ‘. 1,344,819
Creditors: amounts falling due within one , ) ' _ :
year ' 8 (280,263) - : (156,210)
Net current assets . 1,326,626 1,188,609
Total asseté less current IiaBiIities ‘ _ B ’ 9,478,607 9, 763,398
Creditors: amounts falling due after more o , : ’ o
than one year 9 ' (4,025,753) (5,371,526) .
Provisions for liabilities - . o ‘
Deferred tax : ' 10  (1,225,227) (767,810)
Other provision ' ) : M (243,103} . (238,337)
(1,468,330) - (1,006,147)
‘Net assets B . - 3,984,524 - 3,385,725
Cabital and reserves. N
Called up share capital ‘ 12 ' 100 ‘ 100
* Profit and Loss account ' ' .7 3,984,424 3,385,625
Total shareholders' fﬁnds _ h _ ' 3,984,524 ‘ L 3385725

The financial statements have been prepared in accordance with the provisions appllcable to small companies
within Part 15 of the Companies Act 2006 and in accordance with the provisions of Financial Reporting Standard

102, "The Financial Reporting Standard applicable in the United Kingdom and the Republlc of Ireland" as
amended by.Section 1A "Small Entities”.

The financial statements were approved and authorlsed for issue by the board of dlrectors and were sngned on
its behalf on......... reeereree—a rriraeieanroraneses . .

DocuSinnedAby: .
Thomas Kosser ' o -

T J Rosser
Director

" The notes on pages 11-to 19 form part of these financial statements.

- Page 9



DocusSign Envelope 1D: DA161F47-§9§8—403F-ABF4—0883E&B71 ESF

.

A4 '.'-!anuary 2021
Profit for the_fina'ncial year
At 1 January 2022
Profit for the .ﬁ‘nancial year

At 31 Deceinber 2022

" BURTON WOLD WIND FARM SOUTH LTD

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2022

. _Called up Profit and :
share capital loss account Total equity
£ £ £
100 2,770,619 2,770,719
- 615,006 ~ 615006
. 100 © 3,385,625 3,385,725
- © 598,799 598,799

The notes on "pages 11 to 19 form part of these ﬁnancial statements.

Page 10
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BURTON WOLD WIND FARM SOUTH LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. General information

The principal activities of the company during the year continued to be the ownership, maintenance and
operation of wind turbine systems to- benefit from continued renewable energy and the sale of associated
electrical generation under power purchase agreements. .

The company Is a private company limited by shares and is Incorporated and registered in the United
Kingdom. The address of its registered office is UK House, 5th Floor, 164-182 Oxford Street, London,
United Kingdom, W1D 1NN.

2.  Statement of compliance

The financial statements of Burton Wold Wind Farm South Ltd have been prepared in compliance with
United - Kingdom Accounting Standards, including Financial Reporting Standard 102, "The Financial
Reporting Standard applicable in the United ngdom and the Republlc of Ireland” ("FRS 102") and the
Companies Act 2006.

3. Accoimting policies

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all. periods presented, unless otherwise stated.

3.1 Basis of preparation of f' nancial statements

The financial statements have been prepared under the historical cost conventlon unless otherwnse
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applncable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements requires the use of certain critical accounting estimates. It
also requires management to exercise its judgment in the process of applying the company
accounting policies. The areas involving a higher degree of judgment or complexity, or areas where
assumptions and estimates are significant to the financial statements are disclosed in note 4. '

- Exemptions for qualifying entities under FRS 102

FRS 102 allows a qualifying entity certain disclosure exemptions, subject to certain condmons Wthh '
have been complied with, including notification of, and no objection to, the use of exemptions by the .
company's shareholders. -

The company has taken advantage of the following exemptions:

e " from prepanng a statement of cash flows, required under section 7 of FRS 102 and para 3 17(d)
. on the basis that it is a small company;

e from disclosing the company'’s key management personnel compensatlon as requnred by FRS

- 102 para 33.7; and

e from disclosing related party transactlons that are wholly owned within the same group

3.2 Turnover

Amounts disclosed as turnover are net of trade allowances, duties and taxes paid. Turnover
generated from wind operations is recognised where there is a signed unconditional contract of sale
and as electricity is generated at the contracted rate on the date of generation, except where that rate
cannot be determined with reasonable accuracy in which case it is recognised when the rate can be
determined with reasonable certainty.

Page 11
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3.

33

 BURTON WOLD WIND FARM SOUTH LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

' Accounting policies (continued) o

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical -cost less accumulated
depreciation and any accumulated .impairment losses. Historical cost includes expenditure that.is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management. Depreciation is charged so as to allocate the cost

- of assets less their residual value over their estimated useful lives, using the straight-line method.

34

Depreciation is provided on the following basis:-
Plant and machlnery 25 years
Restoration asset - 25 years

The assets' residual values, useful lives and depreciation methods are reviewed and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date. Gains and losses on dlsposals are -determined by comparing the proceeds with the carrying
amount and are recogmsed in the Statement of Income and Retamed Earnings.

'Restoration for provision

Provision for decommissioning is recognised at the commencement of producﬁon. The amount
recognised in the value of the future expenditure determined in accordance with local conditions and
requirements. Any movement in the provision is recognised in the profit and loss in the year. Any

“change in the value of the estimated expenditure is reflected in an adjustment to the provision.

3.5

The directors annually review their decommissioning assessment to confirm that there are no
material changes to the net liabilities or contingencies ansnng from the ongoing commltment to
decommission the wind farms.

Cash and cash equivalents

Cashis represented by-cash'in hand and deposits with financial msﬂtut:ons repayable without penalty
on notice of not more than 24 hours. : .

Page 12-
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3.

BURTON WOLD WINb FARM SOUTH LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (continued)

3.6

3.7

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the statement of -

income and retained earnings, except that a charge attributable to an item of income and expense
"recognised as .other comprehensive income or to an item recognised directly in equity is also

recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates revenue. :

Deferred tax balances are recognised in respect of all tlmmg differences that have originated but not
reversed by the balance sheet date, except that

* The recognition of deferred tax assets is limited to that extent that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits; and

¢ Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.. :

Deferred tax batances are not recognised in resbect of permanent differences except in respect of

" business combinations, when deferred tax is recognised on the differences between the fair values of

assets acquired and the future tax deductions available for them and the differences between the fair

_values of the liabilities acquired and the amount that will be assessed for tax. Deferred tax is

determined using tax rates and laws that have been enacted or substantively enacted by the Balance
Sheet date. .

Leases

At inception the company assesses agreements that transfer the right to use assets. The
assessment considers whether the arrangement is, or contains, a lease based on the substance of the
arrangement and whether the lease should be classified as either a finance lease or an operating lease.

Leases of assets that transfer substantially all the risks and rewards incidental to ownership are
classified as finance leases. Finance leases are capitalised at the commencement of the lease at the
fair value of the leased asset and depreciated over the shorter of the lease term and the estimated
useful life of the asset. Assets are assessed for impairment at each reporting date. :

Leases that do not transfer all the risks and rewérds of ownership are classified as operating leases.

Payments under operating leases are charged to the income statement on a straight-line basis over the
period of the lease. . . . )
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3.

BURTON WOLD WIND FARM SOUTH LTD

N NOTES TO THE FINANCIAL STATEMENTS ' : : o
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (continued)

3.8 Financial instruments

" The company has chosen to édo‘pt sections 11 and 12 of FRS 102in respect.of financial instruments.

Financial assets

Basic financial assets, including trade and other receivables and cash and bank balances are initially
recognised at transaction price, unless the amangement constitutes a financing transaction, where’
the transaction is measured at the present value of the future receipts discounted at a market rate of
interest. ‘ )

Such assets are subsequently camed at amortised cost using the effective interest method.

" At the end of each reporting penod ﬁnanmal assets measured at amortised cost are assessed for

objective evidence of impairment. if an asset is impaired the impairment loss is the difference
between the carrying amount and the present value of the estimated cashflows discounted at the
asset's original effective interest rate. The impairment loss is recognised in the income statement.

" Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset -

expire or are settled, or (b) substantially the risks and rewards of the ownership of the asset are’
transferred to another party or (c) control of the asset has been transferred to another party who has

_the practical ability to umlaterally sell the asset to an unrelated third party without imposing additional

restrictions.

Financial Iiabilities

.Basic financial liabilities, including trade and other payabies and loans from shareholder companies are

initially - recognised at transaction pnce unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future reoelpts
discounted at a market rate of mterest .

Debt ]nstruments are subsequently camed at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary

course of business from suppliers. Accounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade payables are
recognised initially at transaction price and subsequently measured at amomsed cost using the

.effective mterest rate method.

Financial Ilabilmes are derecognised when the liabllity is extinguished, that is when the contractual

- obligation is discharged, cancelled or expires.

Offsetting

Financial assets and liabilities are offset and the net amounts presented in the financial statements

- when there is an enforceable right to set.off the recognised amounts and there is an intention to settie

on a net basis or to realise the asset and settle to liability simultaneously.
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3.

BURTON WOLD WIND FARM SOUTH LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (continued)

3.9 Going concern

The financial statements have been prepared on the going concern basis. As at 31 December 2022,
the company had net current assets of £1,326,626 and net assets of £3,984,524. The directors have
assessed the company's ability to meet it's liabilities as they fall due, including a review of the effect of
the ongoing Ukraine-Russia conflict, the fluctuations in commodity prices and forelgn exchange
rates. and the potential to adversely impact global economies, which has driven an increase in
volatility across markets. The directors have determined that based on recent trading of the company
and revised projections, the above events are not expected to have a detrimental impact on the
company's business. . .

Further, the company’'s ultimate joint shareholders, Renewable Energy Income Partnership Il B
Holdings' Limited and REIP. IV Holding Limited, will continue to support the operations of the company
for a period of 12 months from the date on which the financial statements are approved The
directors will continue to monitor the satuatlon and take any necessary actlons to minimise the .
possible impact of these events. :

Critical accounting judgements and estimation uncertainty

- Estimate and judgements are ‘continually evaluated and based on historic experience and other factors,

including expectation of future events that are believed to be reasonable under the circumstances.
a) Critical judgements in applying the company's accounting policiés

The directors conSIder that there are no critical judgements in the application of the company's accounting
policies which would-have a material impact on the financial statements.

b) Key accounting estimates and assurﬁptions

The resulting ‘ao'countmgA estimates will, by definition, seldom equal the related actual costs. The estimates
and assumptions'that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year are addressed below.

i) ‘ Useful economic ln‘e of tanglble assets

The annual depreciation charge for tangible assets is sensitive to changes |n the estimated useful
economic lives and residual values of the assets. The useful economic lives and residual values are re-
assessed periodically.

ii) 'Decommissioning

The decommissioning assessment is reviewed annually to confirm that there have not been any material
changes to the net liabilities or contingencies arising from the ongoing commitment to decommission the
wind farms.

iii) ROC Recycle income

ROC recycle revenue from the sale of ROCs is recognised at the point of sale of the associated electricity.
Where these amounts are unknown, they are accrued at the most reliable value that can be determined
based on generated electricity. As final value of certificates will not be known until after the approval of
these financial statements, the value of recognised ROC recycle revenue may require adjustment in future

‘periods, resulting in corresponding charge or credit to the .Statement of Income and Retained Earnings.
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BURTON WOLb WIND FARM SOUTHLTD
NOTES TO THE FINANCIAL STATEMENTS
. FORTHE YEAR ENDED 31 DECEMBER 2022
5. Employee information ‘ '
The company has hq empioyees other than directors, who did- not rgqeive or waive any r'emungration

~ (2021: £nil).

'6.  Tangible fixed assets - R

Plant and
machine
£ .
Cost or valuation ’ ' . , I
At 1 January 2022 , IR o ) ‘ ' ' 10,543,588 -
At 31 December 2022 . - — ' : 10,543,588
Accumulated depreciation o : L » o
At 1 January 2022 ' i . . . 1,968,799
~ Charge for the year o : : : S A 422,808
At 31 December 2022 ‘ ' ' . ' | 2,391,607
*Net book value .
At 31 December 2022 - A o o . : T © . 8,151,981
At 31 December 2021 E ) ' , ' - 8574789
7. Debtors
SR 2022 2021
: S £ £
Due after more than one year . ' _ . . ,
~ Restoration bond account - _ ' : . 45,215 45,215
2022 2021
£ £
Due within one year v '
Trade debtors o o A 228,374 145385
Prepayments and accrued income ' - o ' 642,277 603,787

870,651 749,172
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- BURTON WOLD WIND FARM SOUTHLTD -

NOTES TO THE FINANCIAL STATEMENTS g
~ FOR THE YEAR ENDED 31 DECEMBER 2022 .

8. - Creditors: Amounts falling due within one year

2022 2021

. £ _ £
Trade creditors 19,932 17,540
Other creditors 98,062 81,137
Accruals and deferred income . 162,269 57,533
280,263 156,210

Included within accruals and deferred income are amourits of £98, 248 (2021 £16,692) relating to interest -
payable on unsecured loans owed to group undertakings.

9. Creditors: Amounts falling due after more than one year

2022 2021
, A £ £
Amounts owed to group undertakings . 4,025,753 5,371,526

Included within amounts owed to group undertakings are unsecured Ioans with year end balances
totalling £4,025,753 (2021: £5,371, 526). The loans bear interest at 6. 5% (2021: 6. 5%) and are repayable
after more than ﬁve years. )

10. Deferred taxation

Page 17

2022

£
At beginning of year (767,810)
'Charged to profit or loss © (457,417)
s ———————————
At end of year (1,225,227)

The proviéion for deferred taxation is made up as follbvs;s: _

’ 2022 2021

i 3 / £
Accelerated capital allowances - - (1,225,227) (979,746)
Short term timing differences - 62,310
Losses and other deductions - 149,626
T (1,225,227) (767,810)



. DocuSigh Envelope ID: DA161F47-9988-4D3F-ABF4-0B83E8B71ESF

B L B

12

"A_I_I.otted, called up and fully paid ; _
A100,000_ Ordinélfy shares of £0.001 each (2021: £10(J_,001)

BURTON WOLD WIND FARM SOUTH LTD -

. NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Ii,rdvisions
- ' _ o Restoration )
’ . provision .
v £
At1January and 31 December 2022 | - 238337
Charged to profit or loss . : 4 ' C : 4,766

| At31December2022 . - L S 243,103

The provision relates to the obligation to restore the land on which the wind farm has beén constructed in

- accordance with the terms of the lease.

Share capital .
2022 2021
£ £

100 100
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13.

14.

15.

BURTON WOLD WIND FARM SOUTH LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Financial commitments

At 31 December 2022 the Company had future minimum lease payments due under non-cancellable
operating leases for each of the following periods: . .

2022 2021,
£ £
Land lease '
Notlater than 1year - o . 102,000 102,000
Duein 2-5 years - ' 408,000 408,000

Due in greater than 5 years - K 1,652,915 1,654,915

2,062,915 . 2164915

There is an operating lease in connection w:th the rental of the land. These are represented by an annual
base rent £102,000 which is mdexed based on retail price |ndex This lease is due to expire in 2043. '

2022 2021
Due in one year ' o - 41,250 41,250
Due in 2-5 years v - : - 165,000 165,000
' Due in greater than 5 years ) A o ' 628,017 669,267

834,267 = 875517
Thereis a communlty benefit agreement in place where a balance ls paid annually dependent upon the
generation capacity of the scheme. -

Related party transactions

The company has identified the following transactlons which are to be disclosed under the terms of FRS

- 102 "Related party transactlons"

Burton Wold Holdings Limited
The company has received an mtercompany loan from- Burton Wold Holdlngs lelted the company's
immediate parent. During the year the company was charged interest of £293,690 (2021: £48 785) At the

_year end, a balance of £4,124,002 (2021 £5,388,218) was included in credltors

Ultimate parent undertaking and controlling party -

The company's immediate parent undertaklng was Burton Wold Holdlngs lelted a company reglstered in

.England and Wales.

Ultlmately the company is jointly owned by Renewable Energy Income Partnershlp III B Holdings lented
and REIP |V Holdings Limited, with both companies incorporated in the UK: :

In the directors’ opinion there is no ultimate controlling party.
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