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Registration of a Charge

Company name: PRETTY LEGS DIRECT LIMITED
Company number: 09901618

X51U458P

Received for Electronic Filing: 01/03/2016

Details of Charge

Date of creation:  29/02/2016

Charge code: 0990 1618 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09901618 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09901618 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9901618

Charge code: 0990 1618 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th February 2016 and created by PRETTY LEGS DIRECT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 1st March 2016 .

Given at Companies House, Cardiff on 2nd March 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Debenture

Registered ar the Comipanies’ Registry on the
Dav of

Form of charge filed at HM Land Registry wnder reference MD10127
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- Fedra -
This Debenture by way of deed made the - day of ek W{‘"’{-@”“"m} 20 P

Between (1) Prettv Legs Divect Limited

Number DO901618  fihe * Company™yand

{2y HSBC Bank plo ("the Bank™) (registored in BEogland nuntier 14259 whiose address foe service forentry on the
regster i8: Securigs Processing Centre, PO Box 6304, Coventry, V3 4JY

WTTNESSES as follows
Débenture as security for the Deht

1. This Dienture shall be secority Tor the payineatand discharpl of the Debt mentioned fn Clinse 2 below.

3

The Debtas 4l money and labilities whatever, whenever and however ircurred whethier fiow o in the
Tutare due, or becoming due, from the Comipany o the Bank ("the Dabt™),

This includes. but is not lunited to;

(ay overdrafls, Joans or pther facilities and Further ndvances of morey,

{07 pusramtces snd §

{cy discount. commission and gther lawiid charpes and expenses:

() interest inactordance with any agreeniotit between the Company wnd the Bank snd. if hére 506
agrecient, iiterest on any money and liabilities due from the Conpany at an sl rate of 3%
above the Bank's base rate Fom lime (o tme computed: ind compotnded monthly and/or according
‘o The Bank's then curreit practice, Interest as above applies before and after any demand or.

judgeienty’

fel  money agreed to bo pard by the Company undér Cliuse 2% below.

The Agrecaicat to pay-the Dbt

cH The Company agroes 1o pay and discharpe the Debe when the sime s due to be paid and discharged. Tt
sicknowledpes that the Dobtshall, 1 the abSence of pxpress-wition apreoment by the Bank to the contrary,
b due and pavable wthe Baok upon demand.

security given over the Company's Assets.

&, The Company,with full Hitde guarantes, and a1y securily for thopayment and diséharee of the Debt,
eharges-

{a7 Bwvway of lepal mortgage all freehold (includimg commonhold) and leasehold land now vested in the
Company together wilh all buildings Axtores, fiings and fixed plant and machinery now or af any
sirne sfterwirds on b This includes (witheut Hmitation) e Tand desertbed or reforred to in Part | of

the First Schiedale below subect only 1o the other miorigages or mitters (il any) mentioned in Part 2
“af the First Schedule below.

{by By way ol first fixed charge, the chattels (including all additions and impiovemiens o, and

- replacenients of, them from fime fo-time), securities, intellectun! property and/or other property
mentioned in the Second Schedule below,
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{:.} By way fisf first fixed charge (exceptas already charged above): -

(iy Al thepresent and Toture right, Gtld and interest of the Company in or to any frechold
{mctu&mg commonhold) or leasthold land or other inmmovable property wherever situated
and all fixiures, fittings and fixed plant and machinery now o al any tine afterwards oL

fith. Al chantels now or 8t any. e ﬁlfi(,n&{tr{%q bdmlgmg o i'&m f’“ﬂm;ﬂm Thig iALiixdaﬁ any {}Flhtm
far the time being formrng part of thie stock in trade or work-in-progress of e Lﬂmpam or
which are, for the time being. otherwise elfectively charged by wiy of legal mongage o fived
charge by this Debenture,

(1Y The benefit of all rights, licenses, paaranices, rent deposits, confracis, decds, underiakings
and warranties relating 1o any land or other property meationed abiove and/or 1o any trade or
busiriess from time (o tme carried on by the Company.

() Al book: debis and other debis anid monery claimg and any fents, Tigence Teg or other payents
dne frontany. lessee, Ticensee or occupier of any immovabla praperty wheraver situated now or

at any (inie aforwards due owing or meurred 1o the. Chompany, I:g}_ addition, the full benefit of
all enarantees and securities for them and all Tiens. reservations of fide and ather: rights
enabling the Company to enforce any such debts-or claims-(Collectively called {he "debis™).
This excludes sugh dobts and clarms ¢if anyyas the Bank ey from tine wotime heve-agrsed
in writing with the Company which shall sotbe sabjoct to this fixsd chiarge muid 8lso sich
debts and claims as are chiarped i accordantce with paragraph (V) below,

(v} Anveredit balance onany acconnt of the Cotopany with the Bank,

(vi) Anycrodit balance onany aceownt of the Company with any bank (cther than.ihe Banky or
aLhier person. -

(viiy Al goodwill and uncalled capial for the tme being of the Company.

(viit}  Adl stocks, shares, debentures, bonds; loan capital and other securitics ol any description of
any other person (includiog, withiout limitation, any qnhmdm) of subsidiary undortaking of
thie Comgsny), Toaddition,

{ay  all rights to-subscribe to or convert othier securities into o otherwise tequire any such
securities 1ow or 3t any time aflsrwards belonging to the Company,
) all dividends, interest and other income and all oiher rghis of whatsoever Kind deriving
- frowor incidental to, any of these (fopether with any seeurines mentiohed in the Second
Seheduls below, caiiez::mﬂx citlled, the "securitias”).

(ixyAll letters patent, trademarks, service marks, designs, ntitity: models, copyrights, design rights,

B aplmatmm for registration of any of thent and the right to aply for them i any part ol the
world. Inaddition, moral piphts, inventions. confidental information, Kndw-hovand righis
of a similar nature arsing or subsisting anywhere in e world fo relalivn 1o:all or any of the
dhove Dwhether: r;.gmtuz.,d or :mn.gmtmuﬁ} s o at any dinsalicrwards belonging to thi
Company (together with any of the same mentioned in the Second Sthedule below,
collectively called the "intellectual property™). '

v All policies of Tife insurdance or assurance and all rights anid claims 10 which the Compauy is
fioww, 6 may at any ti aflerwards. become entitled 1o relition w the procecds of tem or of
any other policies of | Insurance of sy description (nelnding, withow limitation, the
insuranices mektioned fn Clamse R(a) below,

{x0 AN nghte and ather property towhich the ompany is now, or may al any time afterwards,
become enfitled as a result of, or in connection with, any proceedings threatened or
commienced under the Thsolvency Act 1986 erany similar Tegislation in any jurisdiction,

(i) The benedit of all agreements fior e provision by the Company o any person of any loan or
credit-or other finaneial accommiodation of any descr prion (enclndiog, withoud Hidistion, any
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furance leases and bire or hirg-purchase agrecments) now, or al any time afterwards, sntercd
o tn the mepam’
(xitiy The procecds of sale of any property ncnfioned above,

(4 Byoway nfi‘iwmma tharge, all the unditaking of the. Company vind all is property whatsoever and
whersstaver ot present and future, This will notinclude any part of the sanie which is, for the
time behig, effectively oharged by way of legal mortpase or fixed charge by this Debenture and
tecognised s effectively so charped yinder the Tavws of the jurisdiction in which the same is situated.

Thie pzﬁpam referred to in paragraphs (a) (b) (©) and (d) above is collectively called the "charged
property". The property referred 1o in: paragraphs {1y {b) and (&) (topether with any properts for the time
veing effcetively charged by way of fixed charge By theapplication of Clavse S below] is collectively
called the “fixed charged property”.

Bank's ability to convert Floating Charge

5. The Bank may. by notice in writing to the Company, convert the lodting charge created by Clavse Hdy
above it a fixed chiarge in fispect of such of thie propeity of the Company: a8 tiay bé specified i such
nelic. Tt maydo so,

{1y if on the appening of any of the evenis mentioned 1n Clavse 1T below; or

(i1} it appears to-the Bank that such property is i danger of scizure, distress. diligenge orany other form
of lepal process or that the same; and/or the security now created in respeet of i35 atherwise in
Jeonardy. _ _ _

Toveithes event. theability of the Company te dea! fr any wary with soch property shall cease

-exoept to the extent thit the Bank mayv otiervise agree i1 writing,

Hestrivtions on Comipany

&, The Company shall not, except with the prior wiitten consent of the Bank: -
{a) creite, ot alienys Wo-ereate, of illow o subsist over all or any of the umrgcd property, any morigage,
chigrge, Hen, pledge or other seourity other than this Dieberture and the mrtpages o matiors G any 3
migntioned tn Part 2 of the First Schedule below: or
() allow any tuigible propesty, Tosming part of e fixed charied property, 1 lesve e possession of the
Coimnpany {except Tor the mirpese of tecessary repair 67 maintenance) or (o b2 used by any person
other thaw the Company or for any purpose othor than iz connection with the business of the
Conmpany; of
(1 rdeaw ﬁwhm’tq;, cmmgmmd -t i‘)ff sraud fime oF agre 1oy other arrangement il téspect of or
deal with, all or any of the débig cxcept 48 expressty allowed by this Debenture; or
nd, sell, assipn or dispose of zll, or dny part.of {or any right, title or interest iny, ihe
fixed z:hzzr%d pr{imm or all, or (except by a-sale or disposal i {he ordinary course of the Company
business and for the purpose of carrying o the same) any: part of the remainder of the charged
propeity,

(dy

Land Repistiv Restriction
T Inrespect of any part o, or interest in, the fixed tharged progeriy utie 1o which s or becomios registered ai

PINE L Registry, the Company applies 1o HM Chied Land Bogstrar fo enter the folloving réstriction on
the Proprietorship Reister of thic Hitle of all sueh property: -
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"Mo disposition of the registered eslaie by the proprictor of the registered estate 1s m be registered withow
awritten consent sigried by the proprietor for the time being of the cmrgu dated .01 {2 Pl
i favour of the HSBU Bank ple referred toin the Charges Register.”

Company's Obligations to the Bank.

8. Eil this Deheniore 1s dischar god the Cannpany will: -
({03 Imsove, srul keep insured, the charged property with such insarer and against such risky and 4
' such amonis and othorwiseupon such forms as the Bank may reasonably requive. 1 the
Bank makes no reguirement, then in accordance with accepled prudeont busingss practice fram
1ime to timein respect of property of the sémé ype.

(it Punctoally. pay all premiioms and ofher monies necessary for keeping tp such insurances o any
other insusance referred (o in Clause $(03(x).

(i) Sewihial the intercst of the Bank is noted upon all poticies of such insurance or (i the Bank:
reasonably. so requires) that {he policy 15 held i the joint namess of the Company and the
Bank. '

{9} 1 the Bank reasonably requires, produce to, ordeposit with, the Bank a1l such policies and the

- receipts for all promium and othiér payments necessary for effecting and keeping up such
policies. -

(v} Proniptly’ notify the Bank of anyihing which may give rise fo a claim mder such policy(icsy and
ensure fhat rothing is doneor not done as a- consequence of which any such policy might be
adversely affected or wlich may increase the prentium payable:

{viyNotify the Bank prior to taking anv steps toroped s wocount with any bank (other than the Banh}
ol peysorn,

Itis agreed (whetheror not this Dobentore shall Have become enforeéable) that -

(13 The Bank may (But without being under anv duty 1o'do so and it reasonably consideis 11

- nscessary 1o do s0) itsell effect such insurances. TR dots so, the Company shall be liable {o
the Bank for the expenses incurred by the Hank in domg so..

(i) Alfsoms al any time payable under any such palicies of tsurance shall {subject to-any prior
righis and claims of any third parly) be paid tothie Bank. 17 the same sre noi paid ziman 10
the Bank by the lnsurers then the © ORIy alm B trvstee of therm fiir the benefit of the Eimk
nnd shall account ta the Bank anmzd;ng\, The insurange monics shall at the option of the

Bank beapplicd (Silhjﬁi}i to Clause 28 belowy in or towards the pavment or discharge of the
Txcht or in making good or recouping expenditure 1o respect oF the- Toss or damage for which
Such monies are recoived,
by ) Keep sl buildings on-any land chiarged by this Debentor and-all fixtures and plarnit and
machinery on avd to'thenr {ad all other fangible property comprised in the charged proparty)
ingood and substantial repair and condition. '
(i} Whenever any of the said buildings, lixtures. fit iltings or plant and mactiinery-are destroved,
damaged or deteriorates. immediately repair, replace and ke gaod thi samc, . If the
Comparty shatl fail (o do 8o, then the Bank shall b entitied (but tiot bound) to-do so instead.,
ey  Not without the prior written consedt of the Bank: -
) pu I down or remove the whole or any part o any buildings. forming part of the Tand »,,,harg,ad by
This Diebonture:

(i} sever or unfix or remove-any of the fistures or fittings; or

(i} except for the purpose of effecting necessury ropairs 1o theimor of replacing thie same with
niew of traproved models or substitutes, rimove aoy of the plant and machinery belonging to,
orin use by, the Compaiy.
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ey iy Carry onoany wade, business o1 agricoliural use onany- Jand now or alierwards usod by the
Coinpary for the purposed of trade, busingss or agricaliore, s shall dbos¢ iy accorddance with
the siandards of gond management from time o e cofrentin the trade or busiriess o {in
‘the case of agriculfurdl use) with the standards of pood huwbardry, Arom fime (o e, Tt shall
also do s i gtvordance with the mithorised piatmung pse of such land..
11} f)ht;m; Trigntam. mui mm;ﬂ\ with-all tigenoes, corsimts wnd: mhcr_ arithorisations (inchuding
wﬂhﬂut limitation, environmental permuis) antt effect ail repstrations whick may be ticcessary
o desivable in relation to-all or any part of the charged property or any business or other
activity Trom fmc to Gime carricd on by the Comipany.
&) MNolwithout thisprior written consent of the Bank: -
{1 carry oot or allow 1o be cared out. on any fand chareed By this Debentore, any development as-
defined in the Town and Country Planning Act 1990,
(i), enter ito any dgreciiient widcr Section 106 of the said Act; or.
1y change, orallow to b changed, the use of any such Jand.

(i Observe and performeal] covenants, stipulations and condilions which from time to time afTect
the use-or possession of the charged property whether srising under sy lease, Commonhiold

 Community Statement. or othior agreement under which the charged property is held.

(i) Punctuadly pav il rents and other pavments becoming due, or 1o beeome due, under any lease,
Commonhold Community Statement v other agreement ficntioned shove

thie Bank so requires, produce o the Bank evidence sufficient 10 reasonably satisty it that

b ;‘r.qummems mentioned above have bear complicd with,

(g} (0 Comply with all statatory snd other repulations affécting ihe cliarped property, “This-will include.
all enviroamenia! laws and environmental peroiils applicable from time fo-time to all orany
partof the charged property or any business or other activity Trom time to time carried on by
{he ii_c;m@an}.

(i Mot allpw any cirennstances 1weoarise which conld lead:

{a} 10.any compeiont authority or other person takiing action, or making o ¢lainy under-any
cavireninenital lovs (Inchiding the reguirement 1o clesn up any contaminaed land or thi
revication, suspension, varation or momarehiowal of any environmental permily; or

(b torthe Company having (o take setion to prevent the possibility of any uch action or
whain,

fily  Indemnify eachrof the Bank, the Administrator or Recciver (and their respective officers,
agents and delegates) against all costs expenses and Habilities properdy incirred (directiy or
indirectlyy as a result of any por-compliance or alleged non-compliance with any
crevitonmental laws in relation to all or any part of the charged propéry oranything done or
not done on it '

thy (i Within 7 davs-afier beconring swire of the same: pive Todl particolais fo the Bank of any notice,
order; direction. designafion, resolution or progasal affecting all oF any part of tie charped
property or (in i casé of any Jand) the Tocality b whitely it 15 situsted, glvenor made by any

planning authority or other public body or awhority whatsoever Gincluding, withont
timitation; any icensing authoritiy.

Gy I the Bank reasonably sequires, inniicdiaiely, and af the cost of the Company, take all
redsonable and necéssary sieps fo comiply with any of the mztters mentioned in (hy(i) above
and make {of joun with the Bagk in making) such objections or representalions as may
reasonably be available in respect of them..

(i} Pormit the Bank, its agents and any person authorised by it, to enter on any land charged by this

Debenture oron which any other part-of the fixed charged property is-siluated, at sl reasonabic

i
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times and on reasonshle motice (excepl in case of emergency) for the purpese of inspeciing or
valuing any of the fixed charped property and if the Hank calls forsuch a vahuaton (which 1t is
entitled to do) that shall be at the expense of the Compuny.
Gy Not without Liu, jurior written consent ol (he Bank: «

U prand v vary, er gETes Ry prant o vary, any Teence or tfonancy affcoting any Iznd charged by
‘this Debenture;

(31} exercise the powers of leasiig, or agreeing 16 lease: o of actepting or dgrcsing fo focept
strrerders of Jeases, conferred by Sections 99 or 100 of the Law of Property Act 1925

{68y ey othdr way, dispost, or dgree to dispose ol or oreite, sny legal or equitable éstate or

 iterestin any land charged by this Debentuse;

{ivynegotiate, settle or waive any Slain for-Toss. damage of other compenssition {including without
limitation compilsary purquc sompensation) affesting any land charged by this Debenture;
ar

(v apply for-an improvement or other grant or do anything which might result iv sy Tand charged
by this Debenture being subject 1o any statntory charae,

(k} Enswt that, without the prior written consent.of the Bank; -

(1) noy parson other than thie Company shall be registered under the Lend Registration legislation in.
force from time 1o time as proprictor of any land charged by this Diebentare;

iy no person shall becoric entitied to any proprictary right of interest which may adversely affect
the value of stch fand {unléss sueh entitlorsent exists st the date of this Debenture or af the
time of the acquisition of such Tand by The Companyy-and the Company shall indemnify the
Bank for all oxprnses: reasonably incorred by-the Bank 1 Iodeing From thae o time captions
or notices against the registration of 1itle 1o any such land,

(I () Permanently keep all tangible nioveable property Tormung part of the Tixed charged property a1
the premises (iFany) speoified 11 the Second Schedule below or at such otlier premises as the.
Bank migy from oo wo-thnd reasoiibly approve in writing.

10 Keep such fixved Chnrged progerty within Eng.,hi‘id and Wales and nmiﬁf the Bank upon request of

the location of such fixed chirged propedy from dmt o ime.

(iiy  Uponowrilten notiee from the- Bank, keep such fived charged property al the promises o

© potified or &t such other premiises as may be reasonably antborised in weiting by the Baok,

{ivy Pay all cosls for (he relocation of any of The Nxed charped property,

{my See that there s fixed 1o all fanpible TV cable property formung part of the fised charged property in

@ prominent posthon & plague \Hgn.i.a;.ﬂmg, {he following words: -

NOTICE GF CHARGE
THis property and accessories are subject to'a Nirst Tixed eharge in favour of HSBC Bank ple "
or in.such other form as the Bank may regquirg,
(n}. (i} Got in and realise the debts in the ordinary course of it business (which shall not exiend o
' selting or assigning orin any other way factoring or discournting them).
(1Y Pay the proceeds of such petiing inand realisaton, and all sther monies received in respect of the
fixed charged property, into such separaie and denominated accoonts as the Bank shatl from
time fo thive nominate in wiiting for such purpose or as the Bank may oflieredse from thine o
time require. I the Bank shall not nominate any such account, the. Company's current
account with the Bank shall be the nomunsted account for the purpose of this Clanse 8(n).
ity Pending such pavment, hold such proceeds and other monies apor trust for the Bank.:
(%) Excopt with the prior written consent of the Bank, not be eaiitled 16 withdreaw or teangfer from
any such-acconnt oy monies starding 1o the credit of such-atcount
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(p)

(g

{5

(i) Where approprinte, use i

Punctually pay all calls, instalments-and othor monies that may. beoone due in respect of the

SeCHrHies,

{1} Not exercise any of the rights and powers attaching to any of thy securities in a manner which,
-the reasgnable ﬂmramn of the Bank, mav adversely afﬁ:ﬁ,i iz \a}nc of the mumh cremted iﬂ
thiyg Z){:hmmrc “and

{13y prior to this Debenture becoming enforceable, and subjoct to (B)iy above, all Fghts and poivers.
attaching o e secarities shiall be exorcisable B T Compragy o ag (0 may direet:

(i Takeull such viccessary steps. and doall such acts (inchiding the prompt pavinent of any
approjpriaie fecs and policing dgainst any miringement of, or challenge to, the intellectual
propertyl o maintain the value: subsistence and validity of the intellectaal property.

s best endeaviours to pratect and safegmnd te intellectual property from
and against thell, loss, destruction, unauthorised sceess, copying or use by third pariies.

(ii)  Notuse of allow o beused, or take any step in respect of any of the intellectual propetty in

yowhich, in the reasonable opinion of the Bank, may adversely affect the value oT it

{1 T‘Jn,pmzt wiili the Bank {and the Bank shall be-entitled 1o retainy all decds. certificates and other
documents constituting or evidencing title fo the fixed charged propert v {except insofar as-the
sume are held, or requized 1o be held by any third party inaccordance with any ohiigarion
ranking in priovity fo-the setority crcated by this Debenture),

{y  Cnvbeing reasonably required to do so by the Bank, and at the cost aiad expenise of the
Cotnpiny: - '

(2) Execme, sign, déliver and doall things necessary {inchuding, withont fimitaiion, {h
assigmmerit of atl or any of the debts and the transfer of all or any of the securitics, 10 the
Bank or its nominee and the giving of any notices aad cﬁ'u.tmg, y of any registigionsy as
{and insuch form as) the Bank may reasoniably require. This ig o porfect 2 legal
Trorigags assigmnenbor other fsed security in fivéurof the Bank of all o such part is
ghiall be: s;:smzi‘icd in such notiee of the fixed charged property o otherwise 1o fmprove,
perfect or protedt the security intended to be creited by this Dibenture or to facilitato the
exercise of any powers. authorities and discretions conferred ynder or inascordarnice with
this Ticheninre.

by Endorse, or cause fo be endorsed, on any documents. eonstituling or ev idenicing litle,
thie fixed chargu property and give to thisd parties such nolices of the: secumty {:?ﬂdi{:d %}ﬂ
this Debenture as (e Bank may reasonably reqaire.

Bank's Powery

Y, )

Without affecting in any way the Company's obligation under Clanse 8( 1) dbove, the Bank shatl
hévethe right at any tmeto-fix plaques or other markings wall tangible moveable property
comprised i the fixed charged propetty or the premises in or on which such property is situdted.

‘Tie plagues orother markings shall be in such form and with sach wording as the Bank may

reasonably require indicating the Baiik's interest in such fixed t:hdrgga,,d property.

Thi Coripiuy shall niot allow sy such piu_qucg OF M3 rk:ngs to-be concadled alfered or removed,
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[V ) Atany tme before thits Debenture1s discharged {and-whether or not the same shall have become
' eufm:;abh’} the Bank may, if and whesnever, and so often as it shall reasonably tink fit, apply the
Mmic o Ay parl of the monies from Hme to thme standing o the credit ol any acconnt ay referred o
i Claase ﬁ(ﬂ) n or towards the discharge of § e b

ity pay the monies mentoned t(a} above to the credit of any other aggount nominated by it
fachsding an account opencd by i forthis PEIfosE) 48 seturity for iy condingont o fignes !:a&zhﬁ
of the Conpramy to the Bank.

b

When the Debenture becomes enforceable

A% This Deborniure shall becorie enforceable -

(ay -if the Dieht 15 not paid or tischarged when due (whether on demand. af aereed maturity or sarlier as
the case may be),or
(by il the Company is in breach of any of ihe-oblipations under this Debenture; or

{ey ilthe Company shall enterinto any composition or arrangement for the benefiy of its creditors; of

(dy if any step s {dken for the administration or windingup of the Company (which includes, without
Haitaions, o gach case; the board of directors or the C“’m’:'r;‘pfim in pericral feeting, paasing 4
resohuion for the sarme) except where, 16 the cise of winding up, the Baok has consented in wiiting
for thie purpase of feconstriction or amalgamation; of

(e if a thod party shall take possedsion of, or & receiver shall be-appointed over, or any secured creditor
of the Company-shall seek to enforce his security in respect of. all orany of the charged property or
any other event shall happon which puts in jcopardw all or any part of the security crented by this

LIebenture: or :

(0 i the Bank, in its ressonable discretion, considers that any claim miay bémade againgt the Bank
wnder any bemd, gnarantee, tndemnity of gther Colttinzond Hability issusd orendied inte tor any
liabilitics of the Comipany; or

(gy ianyotherevent shall occur which has been agreed by the Compuny and the Baok fsan ovenll upon
thie occurpence of which thisvor any ather segorily for the Dieht shatl be enforeeable.

Hany of the above should aoow: -
(i) e powers of sale and of appainting o regeiver conftrred by Section 101 of {he Taw of Property
Aot 1925 ghall ;mmﬁdmmiv artse ard brcome exereisable by the Bank free from the
_ restrictions confained in Sections 103 and 109 of that Act; and
{iiyche powers of leasing, or agteeing 10 Tease, or of actiepting o agroging [o accept surrenders of
Féases {onferred by Sections 99 and 100 6f the Law of Property Agt 1925) shall mediately
became oxercisable.

Thisse powers aré available 1o the Bank whether or not (he Bank-shall thenbe in possession of all or any

part-of e charged property, The Bank may grant & lease ata pregmium and for any length of i and,

gencrally, withow the hecessity [or the Bank 1o comply with any resirictions imposed by, orother
provisions of. the Sections and legislation mentioned above (ahd so that for the purposes of Sections 99
anel 100 of the Liaw of Property Act 1973, the éxpression "maorigagor” shiall include any person-deriving
title under the Company and Sub-Sections 99018y and 1000127 shall not appiys.

Appoirtment of Administrator or Recelver

12 o) The foating charge created by this Debenturk is imonided 1o be a qualifying Tloating Charge ds
defiicd by paragraph 14 of schedule B 1o the Ingobeensy Act 1986 (ngéried By secrion 248 of and
sthedule 16-to the Entcrprise Act 2002,
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ey At any e afier baving been requested to do so by the Company, or after this Debenture las
become enforceabls (and whethier or not any of the ¢vents mentionied in Clase 11 dre contining),
the Bank may appoint by deed or by writinig under the hand of a duly authorised afficer of the Baak,
or othierw 15C, BTy DRE OT MOTE PFSDIIS 10 Te Acimimqmmr{ "Administratory or Recelver
("Receiver"y. These expressions shall, where nevsssary, ticlude any person substiluted as
Adminisrator or Recsiver of all gr.any part of the Ehdr&ed property, The Hank may stinilarly
appointy Recver atany tme aftr;z_r having being requested to-do so by ‘thie Company.

{¢y  The Back may {sofar as 118 Teefully sblo 1 do so) front fime jo thine by-doed o by wiiing wder
‘the band of # duly-aothorised officer of the Bank. or otherwise. remmove atty person appoinied to be
Administrator or Receiver.and may-in o stinilar way appoint another in lis place:

{dy M at any tine two or more persons shall hold office as Administrator.or Recéiver of the same.
property, aach G of the 1 be separatcly entitled (mnbjem o Ay contriry dircetion in the
;%ppmt’ treeEnt) 1o exercise all the powers, anthorties and ciisc:mtmns confarted oncthiem.

{¢y The power io appoint o Receiver shall be in addition 1021l statutory and other powers of the Bark
under the Insélvency Act 1986 and the Law of Property Agt 1925

Iy The power to appoint an Adniinisirator or Regerver shall be gnd remain exercisable by the Bank
ever thongh there may be a prior appoiniment inrespect of all or any part of the charged propetiy,

(u) The Bank shall not, not shall the Administrator or Reciiver, be Hable 1o ncetunl as mortgaged in
possession in respect of all orany of the charped property nior-be lable for iny loss upon realisation
or for any nwim,t or-default funlesy mli”ul) of anv pature whatseover in connection witli all.or any of
the q.h:irged proprerly for which a morteagie in possession miphi 2s such be fable,

by All ressoiable costs, cliarpes and cxpenges properly incurred by the Bank or the Adriinistrator ar
Reoever {Including its internal management and administration costs and the cost of any
proceedings in relativg to this Debenture or thie bty shallbe paid by the Company,

The Adininistratoror Reooiver shall be the agent of the Campany and ihié Company shall be respousible
Eor iy mors and roniodrstion a5 well as for sty defiolts commmingd by hifa,

Powers of Administrstoror Ruwnc

i

The Administrator shall have the statutory powers inschedute 1 of the Tosolvenoy Act 1986; The
Reosver shall Gsubject 1o any lanilationy or restrictions expressed 1 the document appsinting hisi but
neifiy mlandm g any restriction or Jimitation binding on the Company uider thes Debeniure orany
witding-up or dissolution of the Cotipany or any analogous proceedings in any jurisdiction) e all the
powers {as varied and extended by this Debenture) conferred on receivers by thé Insolvency Act 1986 and
the: Law of Property Act 19235 and {without affecting the above invany way) the following powers: -
(@) {0 Tosell, transfer. assign. convey or grant, accept surrender or vasy, rerminate or surrender Teases
of or in exchange and eriter into or terminate leases of any of the charged property, and
(i}  inany other way 16 dispose of, or deal with, all or any of the charged property in Tespect of
which the Receiver is appoimed (or agree any of the sarie) in either case i such 4 way and
generally on-such terms and conditions as hie veaspunbly thinks fit.
Any transaction mentioned above nay be for such payment or other consideration as the
r’&dimnmit‘:ﬂ{xr or Roceiver shall think fit. Thizdsso whether Tor g lomp sirn or a constderstion
pavatile in-instalmenis and whether for cast or otherwise: To the case of the latter, 1t shall form part
ol the charged property and e charged w it the- payment and discharpe of the Deby
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(d}
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{h}

0

(ke

(1)

(1

(ay

Fictures and plant-and machinery may be twken and sold separately from the promises to which they

are fixed (or in whicl they are comtained) without the consent of the Company being olitained or

POOLSSETY,

To take possceston of, collect and get in, all or any ol thi tharged property in respect o which the
Receiver is appointed and for that purpose to make such deinands and take any proceedings as this
Recekver shiall reasonably Qdnk fin

Tocarry on, tanage, dovelop, réeonsiroct, amalgamate o divérsify (or apiree thie same) iy trade or

‘business (incloding farmisg) us has from time to ime bean carried o the whole or any part of the
fixed charged property.
(i) To wiake any drrangement of compromise between the Company and dny other person which the

Hecoiver may reasonably think expedisnt,

(i) To take, delend or participate in any pmcmdmg@ fincluding, without limitation, arbitraiion

prm&dmgx] a% the Receiver may reasonsbly think expedient.
To.make, effect and compleic such improvements. development angd fepairs t any of the charged
properly g4 mc Recdiver may reasonabhy think expedient.
To-muke calls (and to enforce pavment of them} conditionalily, o unconditionally, on the members
of the Company in respect of dny uncalled capitat with the benefigof i (s powers in the Articies of
Association of the Company conferred on the Directons.
To appéint mandgers, officers, servants, workmen, nominces and agents for any of the purposes
meitioned in this Clause 15 at such-remuneration and for such periods and on such terms asthe
Recebver may reasonably dcmrmmi;
I the Heceiver thinks it but withowt affecting the indemupity comtained ine Clhmse 23 bedow, 1o vifoer
with any-insurer any policy or policies of insurance cither in liew, or satisfaction of, or iv addition to,
sich bndonity.
To delpgate by power of aulorizy, of in.any. other way, 10 803 persoi or persons approved in writing
by the Bank, alt or-any. o the powers, authoritics and thiscretions which are for the ime being

exergisable by the Receiver Lmdm‘ thig Dizhenture,

(i} to promote The forimation, or otherwise gequire the share capital of, any body corporate with -4
view 1o suzh body corporate Becomitng 4 subsidiary of the Conpsanyor mhmu &
(o purchase, Tease, or otherwi 450 BoruiTe any tnteresi:in At any ofihe Emnpdm s ynderiaking
it property,
(ili) o carry onany business m succession to the Companyor any subsiGiary of the Cormparny;
arid i eacte case, as the Recelver may othierwise ressonshly think 0t
To apply for, and otherwise take such steps as the Recalver may consider resisomably necessary of
desizablie {o-obtain (in (he name of 2 nomitage or giieraise) sucl Hoonces,; consents, permits and
approvals as the Recebver nray veasonably think expediont,
Tomake clections for value added tax purposes ag the Regerver muy reasonably liink T
Far any of the purposes authorised by this Cladse, 1o taise money by burrowing from the Bank or

Arom any other pérson on the seeurty of all or any of the chirged property in-respect of which the

Receivier s appointed,

{1} The Receiver tuay raise money a5 mentioned sbove on such terms {including, vhe Bank shall
consent, terms under which such scenrity ranks in priority Yo alt or any of the security treated
by this Debenture) as the Recciver may reasonably think fr; and

(it} the repayment-of all such monics #nd the payment of interest on thent and relaed costs
.,‘rmrges and expenses; shall be treated for all purposes ag expenses pmpc,rh pay ‘able by the
Receiver,

To exercise any of the powers which the Bank wounld be entitled 10 exercise under this Debeliture,
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6.

{0} Todoall suchother acts and things 25 the Receiver may reasonably consider 10 be incldental or

' necossary 1o aoy of 1he matlers o powers mientioned sbove or which the Beceiver Imé:ﬁ;]ly’ Ry or
can dho s agent for the Company, '

() Toexercise any of the above powers on behalf of the Cc&mp&m or onthe Receiver's owinbehallor, in

the case of the powers coniained {n parspraph (D above, on behall of the Direciors of the Company,

Subrect to claims having priorty fo the security created by this Débienture, all monies recibved by the
Recerver or (on any exercise by the Bank of s enforcemient powers under this Debepture)ihe Bank. shall
e applied inthe follow: g grder; -

{2} In payment of all reasonable costs, charges and expenses of, and incidental to, the appointment of
the Reeciver and To the exercise of all or any of the powers of the Receiverar the Bankand of any
other outgoings properdy pavable by theimn. This includes. without limitaticn, the repavment of
monics borrowed a8 referred 16 v Clanse 15(mi) above aid the payment of intérest and relsted costs,
charges, and expenses (to the extent that the Bank has coisenied 1o the saine heing secured in

priority to the secirily croated by this Debentore) and a7 amounis payable by the Bank o the-
Receiver under any order of any court ov otherwise.

Wy In pmzm,m of rermmeration fo the Receiver at such rate as: may from tme i dme be agresd between

the Receiverand (he Bank.

(e} b pavment to the Baok.

Power of Attorney

T#,

Gy The Comprny irrevacably, and by way of secirity, appoinits the Bank, any Receiver, and any
-Adininisteator appoinicd. by the Bank and sach of their respective delegates, jointly-and alsa
individually to be the atterney and attorneys of the Company. Any attorney is suthonsed by the
Lompany e doall ehm,g,& which (he Conpany way be reguived to-doynder this Debenture. "This
tnctndes zmlhﬂm {imataiion] that whigh the Dank, the Recetver or the Adoanistrator (orany such
delepate) may
{1} consider fegessary or appropriate [ or i conneotionewith, the improvement, perfection or

protection of the securily intended to be created by this DeBenture; or
(ity  the exeteise of any of the powers auihonies and discretions conferred under it,

i The ﬁs-mpfrm atifies and confirts (and agrees to do so) whatever any such artorey shisll do, or
attempt to do, {n-the-exercise of all or any of the powers, aifiorities {Exaa,ru:m:s mentionod above
or under this power of attcruey, This power of attorney 18 1o secure the y&ri‘mrmmc; of ohligations
owed to ihe donees within the meaning of the Powers of Attorney Act 1971,

Banl has Powers of Administrator or Receiver amil other powers

(i Without affecting any other powers, suthorities and diseretions of the Bank, all or any of the poveers,
autheritics and discretions conforred upon the Admanistrator or Recetver [whether arising wnder this
Debenture or otherwise) may also be exercised by the Bank atany time aftes this Tiebentire hias
bocome enforceable. Thig is so whither or not g Administrator oF Receiver hias bégn appomted,

{i5). The Bank shall dlso be entitled to delegate by power of attorey, or in any other manner, lo any
personor persons all or any of its powers authorities and fimrumm '

(i) No such defegation mentioned above shall provent the subsequent exercise of the powers, authorilios
and diserctions by the Bank itscll o prevent the Bank from making any subsequent delepation of
it o some ofher person.
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(iv) The Bunk may revole any such delegation s any thue.

19, Afany tmealter thiy i}nbcﬂmrﬁ, ghall have Beeome enforcesble, or afior any powers comferred by any
imierest having priority-to the swuﬂu credted by this Debenture shall ave beconie exercisable, the Bank
iy redeem such ar any otlicr prios iilerest or arsnge the Transfor of it 1o itself, Tomay settle and pass:
the decoimts of any third party coneerneil .,m{! any account so seitled and passed shall be conclusive and
binding on the Company. Allmonies paid by the Bank to the thivd party in nm«;:ordmce witli such
accoaits shall ps from such paviment bie dug frovw the Company 1o the Barlk pn currént acoouit and shitl]
bear interest and be seoured as part of the Diebt.

s

The riphts and rernedies of the Bank uoder this Débenture are i nddition 1o, and not in substitation for,

ity rights or remedics provided by law,

21, The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Property Act
1935 shall wol apply 1o.this Debendore.

2% () If the Company at any time fails to perform and ohserve the torms, and abligations contained in
this Debenture, the Bank may (but withou being wnder any duty 10 doso) take such steps asin itg
reasonable opinion may be required 1o remedy such fathure;and
(it Thisincludes, without Hmmitation. making any payment, dad For the purpose mentioned in { i
-above, the Bank and its agents may enter upon aay land of the Company withoul being regarded as
taving entored Toto possession of i,

Indemnity

23
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i gmmi nﬂz m{i oy mbaim tim' mlght HERY) me excmsc {w Ql}palull ncmsc’) mf a1y pcmc,rq
wuthorites and discretions wnder or in-conpection:with this Dicbenitire giwvith the exceptivn of Fraud or
wilful default on the part of the Bank. tho Admifnistrator or the Recéiver, butonly to the extent committed
by any of thent) orany (ailure by the' Company to coriply with any of its ebligations uider this Débenture.

Provection of Porchagers

24 Napurchaser orother person dealing with the Bank, the Adminisiraior or the Recetver {orany of their
respechive delegates)
{1y shall be bound or entitled to seeor enguire whether any power, anthor 1y or ghseretion under this
Debenture has-arisen or become exercisable:
i) Beomderned withany potice fo the Contrary or wsed whethgr any delepation shiall beve lapssd for
any reagon of been revioked; or
{1} be bound of entitied to concert hirmsell with the proceeds of any sale or tther dealing orbe
‘answerable fnany circumstances forthe spplication of fhe said proceeds

Paynrent of cosis; charges and expensos

25 The Company shall rebniburse to the Bank of detnand oo ull indemmity basis, all costs, charges and
expuimes (nctuding: without Timitation, all amounts reasondbly determitned by the Bank 1o be nee esRary o

compensate 3 for internal management or administration costs, charpes and expenses) properly incusved
bry the Bank: -
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{1y o ensurng this Debenture 15 effective;

(i} i conncction with the fmprovement, pecfection or protection of the scouwrity ercated by this

Dchentuge;

(i) i the exercise of any rights, remedics, powers, authorities aad discretions conferred nnder, or in
‘conmicction with This Debenture: (together with any vilue added 1ax orsimilar tas charged or
Cchargeable fn téspett of i)

Al such amonnts shall be debiied to e aecount i the ame of the Company. Until they dre feimbutsed

they shall bear interest 36 the vaid of three per gont por annom over (e Banlk's Bage Rave from time to time

calculated and compounded monthly and/ar sceording to the Bank's then coment practice and shall be
payablc-on derind. They will be secured-as part of the Debt by this Debenture.

Independence of Security

2,

(a]  This Debenture shall be in addition to, and independent of, every other security whigh the Bank may
“at any (e hold for any of the Debt sccured by this Debenture,
(by Mo prior security held by the Bapk over all orany of the charged property shall merse in fhe-sceurity
cregted by this Diebontuse,
fey “This Debenture shall remain m Gl force and cffect as 4 continuing seonrity inless and uniil the
Bandk discharges it '

Bark's powery to-deal with Accounts and Money Received

27,

28

9.

(8)  Thihe Bank reccives notice of amy subsequent charge or other interest affocting all o any of the
charged property, the Bank may.open 4 new accolnt or accounts for the Cotpany i its books,.

(hy 17 the Bank docs not-do so. i shall be regarded as having done so unless tie Babk gives express

Cwritton notice o the contrary to the (»t“mtijéam Hﬂ!mlim&ndmg sy Appropriation by the Conipany
e the contrary; 6s froio the e of recelpd of such notice, A% pavmenty inade by the Company 1@ the
Bank (other than those deall with under Clause $(n)) shall be treated as having been credited toa

new acepunt of the Company. Such pavments will not beagplied in reduetion of the mmount duz.
awing ot incnrred from the fmnp&m 1o iha Rank at the fime wlien it receiverd the nofice.

{ay. Albmonies received, recovered or realised by the Bank unider this Debenure (includine tie procecds:
of any conversion under Clanse 30 below) vy, i the reasonable discretion of the Bank, be credited
o Ry suspense of impersonal aueonnd.

{5y They my Do held in sech hccount Tor so long ds the Bank may think fit pending thic apphication from:
timg fo time of such monics and all acerued interest (at the rate; 1 any. agreed in writing between the.
Conmpany and the Bank from time to time) tooor woanrds the disclirge of the Dobi.

The Company waives apy right of set-off it may have gow, or af iny Gme in the Rture, 1o respedt of the
Fhebt {including stms pavable by the Company ungdér this Debenturs).

Currency Compersion

3

3 ﬁ:‘}r ilm ;?Hrpaizt t}’: pi,’ﬁdiﬂg-’t?‘m 'di%lmrgumf if"u;; ﬁch m Ba‘ﬁk‘ mén" SO ct"é 'a'm‘ 'ﬂz‘aﬂ'icﬁ'ﬂ;cai\; t‘:{;t_‘
OO und_{:r ﬂz:s {,-hl!&g} ifmm ihg,..}r c:mstmg\., c;urrcnc} a:f ajcnmmmimm into Su;:h Gther gureénny
of dingmination a8 the Bank may reasonably think fit
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by Any such conversion shall be made at the Bank's then prevailing spot selling rate of excliange for
such other currency against the existing curfency,

e} Each previous reference inthis Clause 1o a uxrmm extends to funds of (hat cursency and, Tor-thic
oy gidance f}f doubil, Tunds ol one: currency may. be mzimrtcﬁ i) {ilﬁumm Forids. of s RATTHE.
CUFTETCY. |

Deatings with you and others

3L The Bank mav, in its discretion, grant fiwie, or mike gry other arrangeoment, variation or release swith-any
HErSHi o Wa‘ms not party 1o this Debenture (whethir o not such person or ‘persons are jointly iablewith
the Cormpany) in-sespect of atw-of the Debt or of afty other security for it 101Ldogs, it will not in ALY way

affiel either thig Débenture or the lability of the Company for the Dbt

w

Banli's Right of Set Off

t-off conferred by Lo, the Bank mav set=off any money standing from time 1o
s with thie Bank against the Dbt

31 [ addition to-all rights of
time o the credit of any accotnt the Company

Preservation and Betention of Security

KER (a}  Anvseitlement, discharge or release between (i) the Company and (i1} the Bank, the Administrator
or the Receiver {the "Relevant. Person{s)") shall be conditional wpon ro seourty given, or payment
miade, tothe Relevant Persm(ﬂ} by itie Company {or anv other person) being av oided or rediced 359
result of any provisions or cnactments relatiing v insolvency for the vime being in foree inany
Junsdistion.

by I the ovent of such securily or payinent bethgavoided orveduced, the Relevant Parson(s) sliall be

entithed 10 recover the value of amdunt-of such secoiily or payvieenl rom the Company subsoquently
s i such wettterment, dischiargs or retease had ot oocwrred.

L (1) Notwithstanding any other provision of this Diebentore, of any release, setthement, discharge or
arrangement given ormade by the E:;mis. he Bank may retain the secirity crested by this T}L‘bmlmfu
el all docmeniz ey Hi{,iii.l]’;}r e 1o the charged property or any part of it deposited with i),

following the pavment and discharee in full of the Debtfor o period of twe venrs and one moith after
such discharge:

() Ilatany tme during that périod, wiy step is taken for the Administration or winding-sp (whether
volumany or compulsonyy.of the Company or sny analogous proceedings shall becommenced, the
Fank: muy continue to retais this seoarity and the docwmients mentioned above for such farther
period ag the Bank mayv teasonably determing,

{c) The securily crealed by this ]f};,,bcntur and documents relating to 11 shall be-deemed 1o have
cotifinued t have been held ag security for 1he Dbt

Motices Governing Law and Jusisdiction

kBT Withowt sffecting any other Tawhul method of service, any demand or notice to be made or given by the
Bank o the Company fncluding withowt lmitation, 8 Semand foe peyment of all'or doy of the Dbty may
b made or given by any miznager or officer 6 the Bank or of any braneh of it -
(23 By letter addressed 1o the Company and deliverad toany officer of the Company 4l any place.or sent
by first-class post {o, or Teft it the registered office of, the Company or any place of business or
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activity of the Company [ast known to the Bank. ITsent by post it shall be regarded as haviog been
mnede O given at vicon on thi sceond day Tollowing the day-the Ieter was postid,

(b} By fax orother cloctronie means 1o the fax muimber or dlectrong lmi& Addiess of the {Company last
knibwn fo the Hank, 1t shall be regarded as having been made or given at the tine ot transmission.

3, (a3 This Debentuie will begoverned by and construed in accordance witli T“n&h%h v and gll clatms
andl cﬁmgmtm {:ﬂf'iaudmg:, non-contractual claims and dispatos) arsog out of or In connection with s
Debenture, s subject matter, népotiation or Tormation will be determivied 11 sceordames with
Eaplish lave, '
by Bath the Company and the Bak submit io the non-gxéhusive jurisdiction of the courts of England
and Wales in relation toall elatims, displtes, differences or other matiers {including non-cositeactual
chaims, disputes, différences or other matiers) arising out of or in connection with this Debentore.

Bisclospre of Information

3% The Company consents to the disclosure by the Bank of any information shoot the Compuny, {8

Debeniture, the charged property and the Debf: -

{2y toany porson 1o whom the Bank has transferred.-or proposes or may propose w-trnsler, afl orany of
‘s riphts under this Debenture and/or the Debtand 1o any rating agencies and wny advisers (o the
Bk in conmection with sich transfor, and/or

(b} -touny person with whom the Bank has eitered into, or propases to enter into, any contractual
&rr*‘mgemams i conneetion with this Debentme. mdjm the Dbtz andior

CF wdiy coupany vitin the HEHC Giroup being | HSRC Holdings plo and its associated and subsidiary
companics from (ime o time, or any of its or their agents; and/or

£dy  any msurer- who is 1o, o who proposes to, provide lasucance 1o the Bank in respect of theclmrged
properiy, this Debenture and/or the Debt: andior

(e} 1oany otler person to wheom, amd o theextent that, such information. is required o Be disclosed by
any sipplicable law or repuladion.

Fragster ol Righis

3% {a} The Bankmay trinsfer all or any of it rights under this Debeiire and/or (he Debt {o sy, person at
anytime. ' ' ' '

{by If the Bank transfers all or wy of s dighis under Uits Debenture andfor the Debt, the Company's
rights undier this Deherture and/ar the TEbI tas The case: ‘miay bed will sty exactly this same.

() The Company will be bound to any person {o whory the Bank transfers any such rights. That person
will have the Bank's powers and righis so-far 35 the Bank transfers these to that person.. The Bank
will be released sutomatically from its obligations Lo the Company so far ug thal person assnmes the
Bank's obligations.

{dy The Company will at the expense of the Bank or the person o whion the rights are transferred, do
anything reasonably requested by the Bank o effect atransfor of allor sty of its nghts vader this
Dibenture and/or the DebL. ' ' '

{e) The Company will not transfer all orany parl of its righis under. ihis Debenture and/or the Debt
without the prior written consent of the Bank.

() 1 these Transfer of Rights provisions and in the Disclosure of Tnformation provistons ahove,

{1y theterm fransfer means sale, assigmment and/or transior,
{1} the torm rights means rights. benefits andfor obligations, and
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{5ty thie term persen medns any poersen, trost, fond or other entty

The Banl's written.consent and réasonable reqiirement

39,

ta)

(b)

Wizre the words "withow the Bank's written consent” appear in any Clause, the Bank will not

:.1;.11*&%1‘5;&:::13?(3};:.wi;lhla-{:}iﬁ consent, The C-t};.n_?ﬁraj; agrees that i.s weashrable for the Baok o refose o
vonsent o somcthing if in the Bank's reasondble opinion, st adversely affects or night affect:

[iy ihe Bank's sebority uader this Debonture gud s ability wenforce it

(i the value of that whichis secured 1o ‘tiu:: Bunk and its ahility 10 sell the same;

(i ihe P ability 1o recover the Debt:

st of %t}m value of thig Ecbemure as agset of the Bank:

'Whm g wwords "the Bank rmsanabi‘; requires" appearin any clause, the tr:;m;mm agrees that'is

reasonable Tor the Bank 1o require somathing if, in the Bank's reasonable opinion, it will 'or might

{1y the preservation of the Bank's secarity under tiis Debentire or the vilue of thar whichi is secured
by it or
tii) the Bank's ability 1o reeover the Deht,

Severante aud Modification - Untenforceability

M fay  Ianyvof the Clauses (or part of & Clause) and/or any of the paragraphs (ov part of a paragraphiy
becomes (nvalid or wnenforceably in any way under any low; the validity of the remaining Clises
{orpartofa Clause) or paragraph (or pdﬁ of & paragy, apl)-will not Teany wiy Be iffected or-
mipaired.

thy I ‘-'m_x-ﬂgh‘dm'_ unenforeeable Clanse or paragraph mentioned dbove (or part of ¢ither) would bot be-

vkl or unenlorcenkde i is form or effect were midified o gov way b shall be-deemed o Tuive the
modified formoor elfoct 50 long as the Bank consents:

Interpretation

41, tw1 The cxpm&;_sims;-

i

(1} Mhe Company® shall include amy person fron tinwe to toe deviving title wider the Compaiy.

{1} "the Dank™ shall include its sudcessars and tansferees and i both eases to the extant of their
respective vights and benelis (neluding, sithou: Fnilation, any porson in whom nader the
Ews of socl person's place of Incerporation all ar substantiaily all of (he assets-and liabilivies
of ihe Bank bécome vestedy,

(ni}  “environmental laws" inclades all- applicable laws, regulitions wad direotives (and all notices,
civciilars: orders, Jildémﬁﬂfllk and decisions of any court o other compitent anthority in any
jurisdiction) conterning the p@llumn or protection of the environment or the liealth of
hamans, aitimals or plants, This inchudes; public and workers' health and safety, the
Honeration, use, treatment, storage, transporiaiion or disposal. or discharge or rdeﬂmc into the
environment, of any chemicals or other pollutants or comtaminants or industrigl, radioactive,
dangerous. 1oxic or liazardaus substances or wastes (in-whatever form and m;:lnfima nio15e
anil gengtically modified organisms),

(V) environmental permits” means all porriits, Heenses, consents, approvals, certificates and
ather-authorisahions Cueluding ull conditions applicable o them) required under any
eivironmental Taws.
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(b}

(el

)

o)

v "holding company” "subsidiany™ and "subsidiary undertaking” shall have the meanings
respectively setout in the Companies Act-2006 (as the same may be amended, varied or
replaced from fime 1o Hme)..

Any reference to a persort shall include any person, company, corporation, hody corposate,

govermment, state {or agency of 4 stale) and any association or partnership (whetlicr o not having

legel persenatityy ol any of these.

Any reference to wmy staluie or any seciion of any statie shall be regarded as including reference to
any statntory modification or re-enactment of it for the time béing in force.

References to-the singular shallinclude the plural and vice versa; the nse of the male pronoun shall
inclade the female and neuter; the use of the neater pronoun shall include both the male and the

“Fertle,

The headings are used for puidance anly.

Compaay's compliance with Memorandum and Articles of Association

42 The Company confirms that this Debenture does not contravene any of the provisions of its Memorandum
Al Arficies of Association,

IN WITNESS this Deed has been exccuted and is intended 1o beand is delivered on the date first mentioned

abiove,

The First Sehedule referred foabove.

Part |

{Frechold and/or loaschiold landy

Hepistered Title

AlL e propertyies) coimprised tnthe Tolfowdog tlefsiat 1M - Land Remstry:

Unregistered Title

All the property(ies) nove vested 1 the Company and consprised i the Dead(s) reforred 1o below

Pari2

{Prior wiorigapes or other miatiers relating to the property described above)

‘The Second Schedule referved to abave
{Chattels andfor oflier property):
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- Thiz. Deed is ap impovtant legal doowment. HSBO Bank plo strongly recommends that you seek the advice
of vour-salicitor or other legal adviser héfore signing thiy Deed.

Siggrating Director

Name i full

ik feiers)

{REDACTED}

(B yse byn
Cinmiprany willont o
T sidl

Signature DirectoriSeeratary

Narme in Floay &@M e

Bivek letters)

Sioned a5 o deed By the Campany adtine by

Sigmature. o Director

Marme in el

'g’f:?fm:iif fafteisd
(¥ se-where one
diraction 5 authorised
s srgnd
In the prosence off
Bignature of
witnesy Witriess

Full mame of witness

(Binck letters)
Addresy

(heenpation:

For ard on belalf of HEBC Bank ple
L
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NOTE: Receipt not {o be used for registered charges.

For Bank Use Only
Thix Releawe nadeihe: day of tweo thousand and
BETWEEN (1} HSBC Bank ple ("the Bank”)

anid {2}
{Mhe Company™)

Witnesses that the Bank lercby réledses to the Company all the propenty now comprised in or charged by thie within
wiitien Debenture Troweall monies scoured by and from 311 claimsdnd dermands woter thewithin viritten Dobentere:

In witness whereof this document which is inlerided 1o tike offect as-a deed has been dily excoited the day and voar
first before written.

SIGRED-AND DELIVERED

Hy

fipricture

as the stterncy and on behaif of HSBC Bank ple
i thie presencn of.

Full name of witness,

Sigaure of witnoss

Addriss

Ceeupation
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