2N
Companies House

M R01 (ef)

Registration of a Charge

Company Name: NHV HELICOPTERS LTD
Company Number: 09900216

Received for filing in Electronic Format on the: 24/04/2023 XC246RK2

Details of Charge

Date of creation:  20/04/2023

Charge code: 0990 0216 0011

Persons entitted: MACQUARIE ROTORCRAFT LEASING HOLDINGS LIMITED
Brief description:

Contains fixed charge(s).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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Certified by: WATSON FARLEY & WILLIAMS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9900216

Charge code: 0990 0216 0011

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th April 2023 and created by NHV HELICOPTERS LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 24th April 2023 .

Given at Companies House, Cardiff on 25th April 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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_ "EXECUTION VERSION

NHV HELICOPTERS LTD
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MACQUARIE ROTDRCRAFT LEASING HOLDINGS LIMITED
o . ..as Assugnee -

o . ASSIGNMENT OF INSURANCE e
S Cin respect of one (1) Airbus Helicopters H175 Alrcraft B R, SRR
Tl w:th manufacturer’s serial number 5005 and Llnlted ngdom reglstratlon mark G NHVF“_- Lo

" Dated April 20,2023

" '\We hereby certify this document to be atrue .
- copy of the original. o o :
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"3-'ASSIGNMENT OF INSURANCES' (THIS "ASSIGNMEN’I‘”) 15" MADE - BY WAY OF DEED oN

.20 April 2023

BETWEEN:

o

'NHV HELICOPTERS L'I'D a company mcorporated under the Laws of England and Wales
~and having its registered office at Klyne Business Aviation Centre, Buck Courtney
- Crescent, NR6 61T Norwich, Norfolk United Kingdom (the "Ass;gnor") and

“2r-under the laws of England and Wales with its registered office at Ropemaker Place, 28
" Ropemaker Street, London EC2Y 9HD United Kingdom (the “Assigriee”).
B 'ﬁe'cita'ls:' :

(C) It is'a. cond|t|on of the' Head Lease that the Asslgnor enters into thrs A55|gnment as} .
securlty for, mter alia; the Lessee 5 obllgatlons underthe Head Lease and other Relevant: B

(A) Under the terms of a Head Lease (as such terms is defined below) in respect of the:

‘Helicopter (as defined below) between Assignee, as lessor and NHV INVEST BV, as lessee

~(the “Lpszes”), the Assignee-has agreed to lease the Helicopter to the Lessee.and the
- Lessee has agreed to take on'the Iease of the Hellcopter _ '

(B) Under the terms of a Sublease (as such term is det"ned below) in respect of the'-_' S
- Helicopter.(as defined below) between the Lessee, as sub-lessor and: the Assignor, as "
sub-lessee, Lessee agreed to sublease: the Hellcopter to-the: A55|gnor and the A55|gnor'

has agreed to take on the sublease of the Hellcopter

Documents

tis agreed

B e

: .. 1.1“:; o .
' _:'otherwme defined herein-or the context:requires otherwise). have the same meaning. -
“herein-and.the, followmg words and ‘expressions. shaII (unless the context reqmres g

'_"DEFINITIONS AND INTERPRETATION

In th|5 A55|gnment words and expressmns deflned in the Head Lease shaII (unless

' 'otherW|se) have the followmg meanlngs s

.#ASSI 'tt‘ed-" Y-’r’o

whatsoever thereby accrumg to the A55|gnor

"Car‘ngu!sow Acauraztmn" feans: reqU|5|t|on of t|tle or other compulsory acqursmon o

“requisition, appropriation, exproptiation, deprivation, confiscation or:seizure for any - -'
- -reason of the Helicopter by any: government entity or.other: competent authority,
- ‘whether de jure or.de facto: but excludlng reqmsmcm for use-or hire not mvol\nng -
3"..reqm5|t|on 0ft|t|E e : : = '

-"_'.-:_"Head Lease” means the Alrcraft Lease Agreement dated on or around the date hereof: S oy
;-between the Asmgnee as- Iessor, and Lessee as lessee, -as: amended, varled -

MACQUARIE ROTORCRAFT LEASING HOLDINGS LIMITED, a company |ncorporated S

_ "'art " means: all of the A55|gnors nghts remedles tltle, beneflts and-
‘interest whatsoever present and- futur_e in, under, to_and_ln_connection with (i) the
~ " Insurances and (ii) the Requisition Compensation and any moneys (including ihsurance
- proteeds):payable to or on account of the Assignor and all other nghts and benefits:
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: supplemented restated 5ubst|tuted and novated from time to tlme in relat|on to the_
lease of the Helicopter. : : - ;

“Helicopter” means the Airbus Helicopters. H175 Aircraft with manufacturer's serial =~
number 5005 and United Kingdom registration mark G-NHVF, and includes the Airframe, . -
- the Engines; the Major Components aII Parts whether or. not installed thereon and the'

e Alrcraft Records.

g _“.tﬁsatanceis. _'meansith'e' right; title and interest in and to the benefits of the insurance _
. proceeds from -any and all policies and contracts of insurance and reinsurance: (other L
= "than third party liability insurance) from time to time taken out or maintained in respect'. S

“of,orin relatlon to, the Hehcopter in-accordanice with the Sublease. - RR :

o -"Insurance Broker ‘Means W|II|5' Towers'Watson’or’an‘y other entit\,r acting as broker int R
S respect of the Insurances for the Asmgnor from tlme to time.in. accordance W|th the_ -
i 'Sublease. oo - : R A

e :3-”Re evant E}ocuments" shall have the meamng gwen to such term |n the Head Lease

1.2

13

'_"Requ;smon Comnensation means all’ moneys or other compensatlon from tlme to
: tlme payable in: respect of the Compulsory Acqmmt:on of the Hellcopter e

S ecured E}t}hgat:ong 'means aII Db|lgat|0n5 and I|ab| |t|es {whether actual or' -
" contingent; whether now existing or hereafter arising; whether or not for the payment e
of ‘money and including, without limitation, all ‘moneys, debts; liabilities and all.-
- ~‘obligations and liabilities to pay: damages) which' are now or which may at-any timeand -
- fromtimé to time hereafter be or become due (for performance or payment), owing,
‘payable of incurred or be expréssed to be due, ‘owing, payable or inicurred fromor by .
-~ 'the Lessee to the Assignee under or in connection with the Head Lease and any other -

Relevant Document to which it is-a party whether by way of novation or otherwise" -

. except for any obligation or liability which, if it were included,:_would cause that. -
- obligation or liability or any of the security in‘respect thereof, to be unlawful, prohibited " -
Sorinvalid by or under any appllcable Iaw

'_"Subieese” means the Hellcopter Operatmg Sublease Agreement dated October 23 .
2019, between the Lessee, as sublessor and the -Assignor, as sublessee, as assigned, . -

amended and restated from time to time; related to the Helicopter.

~Clause headings and the table of contents are inserted.for convenlence of reference
_only and shall be |gnored inthe |nterpretat|on of this A55|gnment

In this A55|gnment,- unless the cortext othe'r\ulse requnres: S

. '-(a) references to th|s A55|gnment mclude the Schedule and the Reutals

- (b] references to Clauses and the Schedule are to be construed as references to the o

clauses.and the schedule to this Assignment;"

ey re‘ferences to a'ny p'erson 'sh,'aH be -construed so as to include azny'indr'vid'ual, firm, :

company, -corporation, government, state, agency of a state, association or -
~partnership and shall include that person's assignees, transferees or successors in
L title; : o -
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“(d) references to the Assigror, Assighee or Lesses includes any or‘miore of its assigns, -
“transferees and successors-in title (in the case of the Assignor, so far as any such
assigns, transferees or successors is perm|tted)

. (e) references to {or to any specified prowsmns of) thls A55|gnment or to any other- B
: ‘document or agréement are to be construed as references to this Assignment or - .
- such other document or agreement as in force for the time being and as amended,
“yaried, supplemented substituted or novated from time to tlme

| references to the smgular shall mclude the plural and vice versa;
(g} the wo'r'ds "in‘cluding""and “in particular 'shall b‘e 'co'nstrued as-b'em‘g by way of
' illustration or emphasis-only and shall not be construed as, nor shall they take effect

~as, Ilmltmg the generality of the foregolng words;

- (hy the words "other" and "otherW|se" shall ot be construed ejusdem generis W|th any o
. foregomg words’ where a wider constructlon is possmle and - '

o (i) clause and other headmgs arg for case of reference only and shaII not affect the. '
construction of this A55|gnment : '

2 -' ASSIGNMENT

24 The A55|gnor W|th full title guarantee as contmumg secunty for the performance and'_. ST

- payient in: fill of the - Secured Obllgatlons hereby- assigns. -absolutely “and .
i .uncondltlonally to the A55|gnee all-of its right, title: and mterest present and future; in
. oand tothe A55|gned Property. The Asmgnee shall not incur any I|ab|I|t|es whatsoever in _
“respect of the Insurances by, wrtue of this Asmgnment The Assignor remains liable to '_ S
' .perform all'the obllgat|ons assumed by it under or in connection with the Insurances :

22 “__'Upon the Secured Obl|gatlons bemg uncondltlonally and |rrevocably performed pald o
' o-and dlscharged in full, :the Assignee shall’ ‘promptly at the request. and cost of- the

~Assignor, procure the reassignment to the. Asmgnee ‘without recourse orwarranty, such . - e

_ g right, title; benefit and interest in the A55|gned Property as'was a55|gned to the Asmgnee o
.'to the A55|gn0r S . R . _

S230 The A55|gnor undertakes to glve prompt notice. of thls Asmgnment forthW|th t6 the’
. Insurance Broker ir the forir set out in Schedule 1 and_to use commercnally_reasonable
" endeavoiirs to (i) énsure that the Insurance Broker delivers such notice to the insurers. -
“-and (ii) procure that the Insurance Broker acknowledges recelpt of such. notlce N
~ accordance with its internal procedures. s o : : -

24, - The Assignor shall procure that the moneys'herebv:aSSighe‘d'or agreed to be assignedor ..

- arising from or in.connection with any of the Assigned Property shall be paid to such .. -

o '_ “-account as the Assignee shall in.writing direct.-from time to.time and, subject to Clause - o
-6 hereof; all such-moneys shall be applled by the. A55|gnee in accordance withthe terms .
- of the Head Lease. -

R N COVENANTS BYTHE ASSIGNOR

: : 31 :The A55|gnor hereby covenants W|th the A55|gnee that unt|I the Secured Obllgatlons o
- have been irrevocably and unconditionally paid or_dlscharged in full, the Assignor shall:
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(a)

not seII assign, mortgage charge or othermse encum ber dlspose of or deal with or

‘grant-or permit third party-rights or: other Liens-(as defined in-the Head Lease) to
arise over or against the Assigned Property-or any part thereof or attempt or agree o

“todoso (other than Permitted L|ens)

) p

promptly and.dilige'ntly'(i) ‘observe and perform its obligations contained in any of

- the.documents.forming part of or relating to the: Assigned Property (ii) notify the

Assighee of any default by itself or of any other party thereto, as the case may be,

"~ under any of the documents forming part of or relating to the Assigned Property

~-and (iii) institute and maintain all such" proceedings as: ‘may-be -necessary or -
~‘expedient or reasonably requested by the Assignee to preserve or protect the '

““interest of the Assignee in.the Assigned Property and the documents. formnng part:

@

-of ot relating.to the. ASSIgnEd Property, w

fo‘rthmth _|nform. the-Assignee_of-any-claim or notice 'relating'to the Ass‘igne'd'

" Property received from any other party’_and-aII.'other'_'matte'rs-relevant'-theret'o that .
might reasonably be expected to-have a matérial adverse effect on the Assigned

~ Property and/or |ts ab|I|ty to perform any of |ts respectwe obhgatlons under thls" o

)

e .Agreement

not do or cause of. permlt to be done anythlng whlch may in any materlal way___.j_. -

depreciate, jeopardlse or otherwise prejudice the value of the security hereby given; -

not exer‘use 'any 'rlgh'ts (mcluding_any rights of"set‘-off,'- counterclaim_or' defence), R
“title, benefit or remedies it may have under or.in connection with the Sublease,

* Unless the Assignee shall give its consent to the same and the Assignee shall not give -
Tts consent to any matteér nor exercise any discretion nor waive any of its rights or
' '--remedies u'nder or in conn'e'ct'ion with the Sublease-Without-such conse'nt"

(f)

not termmate the Ieasmg of the Hellcopter under the Sublease (or agree to any '
“other termination of the Helicopter) without the Assignee's ‘prior written consent,

7 such consent not to be unreasonably withheld provided that no Event of Default has -~
- then occurred under the Head Lease and -

(&

not make any material ame‘ndment or variation to the Sublease without the prior -

~ written consent of the Assighee other than such provisions relating to Rent (as
- defined in the Sublease) or the levels thereof provided always that the Rent shall -

@

never be less than the amount. required by the Lessee to - fulfil |ts payment

- phligations under the Head Lease.
. _REPRESENTATIONS'AND'WARRANTIES

- The A55|gnor hereby represents ‘ahd warrants to the A55|gnee that

it has been duly mcorporated underthe laws of its ju nsd|ct|on of mcorporatlon and -

~is validly existing-under the laws of its. Jurlsdlctlon of incorporation and has the full - '

- corporate power to own its assets and to carry on its business. as presently
. -conducted or is proposed to be conducted;

()

it has the corporate power to enter into ahd'.oerforrn its obligations under this -
‘Assighment of and the trahsactions contemplated by this Assignment do not

- -contravene any law binding on the Assighor or any provision of the constitutional
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‘5.1,

R AR

: ':'(e)' documnerits or by-laws of the Assignor or conflict with or result in any breach or

~default under any document which is binding on the Assignor or any of its assets;

© " (d) the Assignor has taken all necessary corporate action to authorise the entry into,

performance- and delivery by it of this Assignment. and the transactions
contemplated hereby; :

" (€)this Assignment has been duly authorised and. executed by the Assignor and

constitutes the legal, valid-and binding obligations of the Assignor enforcéable.
"-against the Assignor in accordance with its terms, except as enforceability may he

- limited by bankruptcy, insolvency, reorganisation or principles of equity or other -

laws of general application affecting the enforcement of creditors’ rights; and

. - (f) it has received and reviewed a copy of the Head Lease and the Sublease.:
' POWERS OF THE ASSIGNEE

The security: constituted by this ASSig'nme'nt sh'all.be'conﬁe.immediately. enforceable:

upon the occurrence of an Event of Default (as defined in the Head Lease) which is

continuing and pursuant to which the Assignee has exercised its rights under Clause 15 '
. {Rights and Remedies) of the Head Llease (an "Enfercement Event”). Upon the

occurrence of an Enforcement Event, the Assignee may (i} exercise, without further
notice, all the powers conferred on mortgagees by the Law of Property Act 1925 and {ii) -

~apply all moneys it receives in or towards discharge of the Secured Obligations in such
" order and in such manner as the Assignee in its absolute discretion may from time to ..

. time determine. Neither section 93 nor the restrictions contained in section 103 of the .
- Law of Property Act 1925 shall apply to this Assignment. '

CONTINUING SECURITY NEW ACCOUNTS, NON- MERGER

The' securlty constltuted by th|s Assugnment shaII be" contlnulng and shaII not be- .
" ¢onsidered as satisfied or'discharged by any intermediate payment or settlement of any

part of the Secured Obligations or any other matter or thing whatsoever and shall be -

" binding until all the Secured Obligations have been unconditionally and irrevocahly paid-
and dlscharged in full. : R

6.2,

6.3

64

~If the A55|gnee receives notlce (whether actual or othermse) of any subsequent '
“mortgage or charge affecting-all or any part of the Assigned Property which is prohibited-
by the terms of any Relevant Document the Assighee may open a new account or
accounts with the Assignor and, if it does not open a new account, it shall nevertheless -

he treated as if it had done so at the time when it received or was deemed to have-

" received notice and as from that time all payments made by the Assignor to the Assignee

-+ shall be credited or be treated as having been credited to the new account and shall not g
-~ operate to reduce the amount secured by this Assignment at the time when the
B 'A55|gnee received or was deemed to have received such notice. - :

_ 'Thls Asmgnment is i addItIOI"I to and shaII ot merge W|th or otherwrse prejudlce or'
_-affect any lien, right to combine and consolidate accounts; right of set- off or any other -
- contractual or other right or remedy or any guarantee, lien, pledge; bill, note, mortgage '
or other securlty now or hereafter held by or available o the A55|gnee

Z Any settlement or dlscharge under this- Asmgnment between the Asmgnee and the e
. Assignor shall be conditional upon no security or payment to the Assignee by the = - -
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7.1

81, -

_ Assignor or any other person being avoided or set-aside or ordered to be refunded or
- reduced by virtue of any provision or enactment relating to insclvency,-and if such

condition is not satisfied, the Assignee shall be entitled to receive from the Assignor on

-demand the value of such security or the amount of any such payment which is so
. -avoided, set-aside, refunded or reduced as if such. settlement.or drscharge had not .
occurred, ol

‘The Assigriee may place to the credit of a suspense account any moneys received under

~orin connection with this Assignment.in order to preserve the rights of the Assigneeto ..

. .-prove for the full amount of all of its.claims against the Assignor or any other person..
' The Assignee may at any time apply such moneys in or towards satisfaction of any of the
Secured Obligations or any of the Assignor's liabilities under this Assignment.

‘Notwithstandifig -the terms of ‘this  Assignment; ‘the ‘Assignee - shall not have any =~
“obligation or liability under any of the documents formrng part of the Assrgned Property

by reason of this Assignment to:

: ‘":-'5'_('51) perform any of the oblrgatlons or dutres of the A55|gnor thereunder S
s (b) make any payment thereunder, _ B

) -present or frle any clarm or. take any other actron to collect of enforce any clarm for -
s _'the payment ofany sum’ payable thereunder or - S '

"_Z(d)-- make any enqulrres as: to the nature ar suffluency of any payments recewed by the o

.. -Assignee by virtue of this. Asmgnment

S FURTHER ASSURANCE

The Assignor shall from time to time, at the request of the Assignee and at the Assignor's

.- sole cost and expense, execute in favour of the Assignee, or as it may direct, such further
" or other legal assignments, transfers, mortgages, charges or.other documents as in any -
. -such case the Assignee shall stipulate in respect of the Assigned Property for the purpose
- of maintaining or more effectively providing security to the Assignee for the payment or

discharge of the Secured Obligations. Without prejudice to the generality of the
foregoing, such assignments, transfers, mortgages, charges or other documents shall be

-~ in such form as the Assignee shall stipulate and may contain provisions such as are
“herein contained or provisions to the like effect and/or such other provisions of .
whatsoever kind as the Assignee- shall consider requisite for the maintenance,

improvement or perfectron of the security constituted by or pursuant to this

- Assignment.
. POWER OF ATTORNEY -

‘The ASSignor' hereby-irrevocably;eppoints' the As'si'gnee".to' be its att'orney 'or'attorneys-

and in its name and otherwise on its behalf to do all acts and things and to sign, seal,

- -execute, deliver, perfect and do all deeds, mstruments documents, acts and things

which may be required for:

a) -c’ar’rying._out .any’-_ obligation'_-_im'po'sed'j_on-_ the Assignor by ‘or pursuant. to this

Assignment (including but not limited to the obligations of the Assignor under
Clause 8 and the statutory covenant referred to in such Clause); ar
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: ':'..-__1.0..':::'

Lo whatsoever natiire |nclud|ng Iegal fees, fees of insurance -advisors;- prlntrng, out of

'.._:'"_cosrs AND INDEMNITIES

(b) exercising or 'e'nforeinfg anyfofithe-_'A'ssig'no'r"s"righ'ts_ dnder this Assignment; for:

_getting in the Assigned Property; and generally for enabling the Assignor to exercise SR

" the powers conferred on it by or pursuant to this Assignment or by law provided -

~always that the Assignee shall not exercise any powers under this sub-paragraph (i) - ;
~-until the occurrence of an Enforcement Event. The Assignee shall have full powerto -

delegate the power conferred on it by this Clausé {save that any delegate shall be -

" either an employee, officer, servant oragent of, an adviser to, or a receiver or similar

. officer appointed. by, the Assignee); but-no such delegation shall preclude the

- subsequent exercise of such power by the Assignee itself or preclude the Assignee -~
* from making a subsequent delegation thereof to some other- person any such

.' j delegatlon may be revoked by the Asmgnee at any trme N

The, power of attorney hereby granted is as regards the A55|gnee and its delegates (and -
" as the Assignor. hereby acknowledges) granted irrevocably and for value as part of the.
" security constituted by this-Assignmeént to secure proprietary interestsin and.the

performance of obligations owed to- the respectrve donees within the meanrng of the
Powers of Attorney Act 1971 R SRS e o

: "_..ACKNOWLEDGEMENT o

-The A55|gnor acknowledges that any’ certlflcate contarned in- any demand notice or L
- other communication given or made by the Assignee urider this Assignment in relation '
i to'the amount of the liability of the: Assignor in respect of the Secured Oblrgatlons shell R

s [save for manlfest error) be conclusrve and blndrng on the Assrgnor i T

The Assrgnor shall pay to the Assrgnee on demand aII expenses or lrabrlrtres of

" pocket expenses, _stamp:dutres ‘registration fees and other duties or.charges together ..
- with any value added tax of similar tax payment in respect thereof, properly incurred by - -
" .the Assignee in‘connhection wrth the exercrse or enforcement of or preservatron of: any_f :

102,

' ':r|ghts under, thls A55|gnment

The ASSIgnor hereby agrees and- undertakes o mdemnrfy the Assrgnee agarnst aII_:. s
+ obligations:and liabilities: whatsoever and whensoever arising which the Assignee may - _
- incur properly and in good faithin respect of, In relation toor in connection with the .
. exercise by the Assignee of its powers hereunder in relation to the Assigned Propertyor: - -

.- “otherwise howsaever-in.relation to orin'ton nection withthe: enforcement of |ts nghts .

11,

111,

"_'__ln relation.to any of the matters dealt with i in thls Asmgnment
.'_-'_‘Norlces

_ Al notrces requlred ar- contemplated under thls Assrgnment {l) shall be in the Engllsh = _
- language,. (i) shall be’ delivered personally or by registered: or ‘certified mail, return’

receipt requested, postage prepaid, facsrmlle tran5m|55|on ore- marl and (m) shall be

- addressed to the partles as follows

In respect of the A55|gnor

NHV Helrcopters Ltd R S : - S
< Address: Klyne Busfness Aw;etion (:entre Buck Courtney Crescent NRE SJT. o
Nerwsch Norfolk Unlted l{nngdom : - - :
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- Attention: _-Légal and Fleet department
Email: . flest@ihv.be: jegal@nbvibe

. In respect oftHeiAssigneéz.

120

. agents shall be concerned to enquire (i) whether any power exercised by it or him has
- become exercisable, - (i) whether .any -money. remains. due on the-security- hereby.

13,

13.1,

13.2,

14,

14.1.

: -_Macquarle Rotorcraft Leasmg Holdlngs L|m|ted _ O
~...-Ropemaker Place; 28 Ropemaker Street, London EC2Y QHD Unlted Klngdom

.. o Attn:. . The Directors
coecTelio o 444 20 3037 2000 .
~-Email: L%:gaé@mamuaﬂemw r‘am

" With aICOpy in all'cases'tdf

__-Macquane Rotorcraft Leasmg Serwces (UK) lelted

) 'Ropemaker Place, 28 Ropemaker Street, London EC2Y 9HD United ngdom'_' Lo

CUAtEN: ~The Directors .. i

o Tel: - +44203037 2000 S
Email: - Lezs @macque}r;wmm B :

' PROTECTION OF THIRD'PARTIES

No purchaser or other person dealing with the Assignee or with its or his attorneys or

created, (iii) as to the propriety or regularity of any of his, its ar their actions, or {iv) as
to the application of any money paid to him, it or them. In the ahsence of bad faith on:

-the part of such purchaser or other person, such dealings shall be deemed so far as

" regards the safety and protection of such purchaser or octher person to be within the . .
.. powers hereby conferred and to be valid accordingly. The remedy of the Assignor in
. respect of any impropriety or irregularity whatever in the exarcise of such powers shall

be in damages only.

'CONTRACTS (RIGHTS OF THIRD PARTIES) ACT 1999

The Assignee, any receiver and their respective officers, employees and agents -
(including agents and delegates appointed under or pursuant to Clause 8.1 {Power of
Attorney)) may enforce any term of this Assighment which purports to confer a benefit

" onthat person, but no other person who is not a party to this Assignment has any right

under the Contracts (Rights of Third Partias) Act 1999 to enforce or to enjoy the benefit
of any term of this Assignment.

Notwithstanding any term of any Relevant Document, the parties to this Assignment

__ and any receiver may rescind, vary, waive, release, assign, novate or otherwise dispose
- of all or any of their respective rights or ohligations under this Assignment without the
© consent of any person who is not a party to this Assignment.

. WAIVERS, TIME AND INDULGENCE

No failure to exercise, nor any delay in exercising, on the part of either party any right
or remedy hereunder shall operate as a waiver thereof, nor shall any single or partial
exercise of any such right or remedy by the Assignee prevent any further or other

“exercise thereof or the exercise of any other right or remedy. No waiver by either party

of any terms of this Assignment shall be effective unless in writing. The rights and

10
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15,

151

- 16..

16.1.

remedies of the parties under in this Assignment are cumulative and are riot exclusive

.:- of any remedies provided by law and may be exercised as often as it considers

appropriate.

: VAR'IATION'. '

This Asmgnment shaII not be vaned or otherwrse amended except by an agreement in :
. writing between the parties hereto. '

ENFORCEMENT
I at:_-_:any-.'time'-:an.y_- 'pr'otrision-'-_d'f.'_this'.Ass.ignment is or becomes “illegal;- invalid ‘or -
~unenforceable .in.any respect under the law of any jurisdiction, neither the legality, -
 validity or enforceability of the remaining provisions of this Assignment nor the legality,

: _valldlty or enforceability of such provision under the. law- of any other Jurlsdlctlon shaII'_ -

17,

17.1.°

inany way.be affected or im palred

* ASSIGNMENT CIF'BENEFIT__ o
The Assigriee may assign or otherwise transfer the whole or any part of the benefit of
- this' Assighment to anyone to whom it assrgns or transfers its nghts under and:in- -

~accordance with the Head Lease

}_The A55|gnor may not assrgn or otherwuse transfer any of |ts rlghts or obllgatlons under"- .

f'-.thls A55|gnment

S :.:'18';

181,

S COUNTERPARTS

' ThIS A55|gnment may be executed in any number of counterparts and by each of the:'_ ' -
~parties hereto.in: separate counterparts, each -of which when so executed shall be FRR

o ;deemed to be an orlgmal and aII of whlch taken together shaII constrtute one and the

e

191

1920

sameg agreement
 GOVERNING LAW AND JURISDICTION -

This AéSignment and all non-contractual o'laliga.tions arising out of or in connection with -
" it are governed by English law. g

“The provisions of Clauses 18.4 (Submission to Jurisdiction; Waiver of Immunities; Service

of Process) of the Head Lease shall be deemed repeated in full herein, and to apply to

- this Assignment mutatis mutandis.

L2010

~IN'WITNESS WHEREOF the Assignor and Assigriee have caused this Assigned ta be executed as
- adeed by the parties hereto and this Assignment is intended to be and is hereby delivered on = -~

" MISCELLANEOUS

For the ‘avoidance of doubt this Assignment is a Relevant Document, S

. the day and year first above written.

. -'[signature nage'to follow]
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. Schedule 1 = Form of Notice of As'signi-nen't of Insurances - -

To: Willis Towers Watson .
| CC: Macquarie Rotorcraft Leasmg Holdmgs lelted (the Assignee”, or sometimes referredto -
- as“Lessor”) '

Dated:__

. One (1) Airbus Helucopters H175 Aurcraft with manufacturer’s serual numher 5005

-NHV Hellcopters Ltd (the "Aﬁsxgne "} hereby” glves you notice that pursuant to an insurance .

assignment dated on or about the date hereof and entered into between the Assignee and the
- Assignor (the “Insurahce Assigiimient”) the Assignor assighed to the Assighee (among other
" “things) all of its right"title and interest in and to the benefits of the insurance proceeds from any -

.and all policies and contracts of insurance (other than third party I|ab|I|ty lnsurance) from time.
- totime taken out or maintained in respect of, or in relatlon to, the Hellcopter

_ '_For the: avmdance of doubt we hereby conflrm that the Ioss pavee in respect ofany total Ioss off""
- the Hellcopter WI|| at aII tlmes be the Lessor L

- Descrlptlun of: Hellcopter

' 3.-'Onei_(1') Airbus Helico'pters H175 Aircraft with manufacturer’s serial number 5005 with such =

aircraft engines as may from time to time be installed in th'e_Helicopter'an‘d’in each case-all
N “appliances, components, parts, instruments, appurtenances, accessories, furnishings and other o
~equipment of any nature which may from time to time be installed in the Helicopter. o '

-'Terms not deflned herem shail bear the meanlng glven to such terms |n the Insurance'-_' S

Asmgnment
" Please 'acknowledge receipt of this Notice via email in line with your standard prdééddfes._-_

Signed:

‘Name; -
Title:

For and on behalf of
MHY Helicopters ltd

12
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Execution Page - Assignment of Insurances

* EXECUTED as a deed o the 20th day of __ aprdl_ .. . 2023

' Executed and delivered when dated asaDeed ~ )
by NHVHELICOPTERSLTD = ISR
 ACTING BY: T ST INRU S N

.'Director-i: SPURREER T Mike Gislam . a

" Director. = ThomasHitsch =~

- Executed and delivered when dated asa Deed _
by MACQUARIE ROTORCRAFT LEASING FESPRET T
' HOLDINGS LIMITED ) S
ACTING BY: B R S

Director S :_Sirhoh Dahm =

Director - Seanward
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