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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9892765

Charge code: 0989 2765 0007

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 14th January 2019 and created by INTENSE CITY

PROPERTY DEVELOPMENTS LTD was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 15th January 2019 .

Given at Companies House, Cardiff on 16th January 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mortgage |

5

Date: IL,%MMA;@@#‘Q&V 2m 9 J Advance: % £ LR __,h‘ Z"”CXD—] (Reoeipt of which s soknowladgad)

Ths Borowsr: | Oy Prgorcar s v T |
“he Bank: OneBavings Bank pic regislered in Engiand and Wales (company number 7312848) whose registered offico is
! ’ Relicnice House, Sun Pier, Chatham, Kent ME4 457, iradieg ue Kent Raiinncs Baniing Services, Kent Relisnce
ant krhs.
“ranesty: h ST CHAMESZ LA D AVENUE | PTOWE TOmh - TRERNT I
Lend Reglatry Tile Number P U ST S }

4. This Mortgage incorporates the OUneSavings Bank pic viertgage Conditions dated farch 2016, a copy of which has been suppiled
to tha Boirower,

Z,  The Borrower with full ile guarantee and as ¢ continuing securily Tor the payment o (ischargs of sl monies payabls fo the Rank
hy the Borrower:

a; charges e Properly io the Bank by way of first lega! martgage;
b assigns absclifely i the Bank the benefit of ai;
i rights and olaims of the Borrawar now or 8t sny tme against lenants or occuplers of ha Property or thalr guarantors;

{if) righis and clalms of the Bomower now ar al any tine against managing agents, professional advisors, suppliers or
contraciors in reiadion to the Property; and

2

{i#} guaraniees, insurances or compensalion monies now or al any time r

ting to any of the Property.
& This tortgage secures further advances but doas not ohilgs the Bank o make them,

. The Barrower heraby applles to the Chief Land Registier for the registration against fhe regisiered lifle lo the Propery of a
rastriction i ihe following form: “No disposition of the registered estate by the propieior of the registerad astats is 1o be ragistered
without & written conseni sigred by the proprietor for the time being of the charge dated b F o in favour of
OnaSavings Bank piz referred to in the charges register”

i

Borrower(s) in the nresence of t! each signaiise to be separaiely witnessed)

Signature{s}: Witness- signaiure, » £

3 a dead by the 12 wilness

%}, and addrass:

t
I

as a Gead by ihi Irector of tha Worrawer it the presence of the wilnees

Bignature of Director: Wilness- sionaivrs, same i B AY; and address:

of o KTESTLE WTLLTAMS
£ 186 SeLHuRIT AoAD seLs L&
Neme of Director {printed}: Mame of Witness {grinted:

g(g;g EESUEy OG@ENS M spr Gl — O @L;A,Pé

SO

krbs, Kant Aefance Aanking Services and Kent Raliance are trading apmes of OneSavings Bank ple.
Registered in England and Wales {company number 7312458), Registered office: Reliance Heuae, Sun Pier, Chatham, Kent, ME4 4ET.

Srwinas Bark OneSavings Bank ple is authorised by the Prudentie! Reguistion Autharity and reguiatad by the Flnaneiat Conduct Authodity and the
aving Prudential Regutation Aulharily (registerad sumber 5305043,

LE2E0R8 A7
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tiortaoge conditions

1. Understanding These
Conditions

i1

The following words and phrases shown in beld in
these Conditions have the following meanings:

Account

The accoint we keep to record what yeu owe us
and the payments you maoke under the Mortgage
Contract.

Additional Borrowing

An extro amount we lend you after the initiol
Advance and which is secured by the Mortgoge.

Additionaot Borrowing Offer

An offer from us for Additionat Borrowing as
amended, varied, replaced or supplemented from
tirne to time, ’

Advance

Any arnount we have agreed to lend you under the
Mortgage Contract,
Application

The application you make and any information you
give us {or which is given on your behalf} so thot we
can complete your Logn,

Bank of England Bose Rote

The Bonk of Frgland’s base rate of interest {or

any other interest rate set by o central banking
fincncial institution which we regsonobly specify as
comparable in the event that the Bank of England
Base Rote showld ceose to exist or be published)
which may vary from time to time.

Borrower

The person or persens nammed in the Offaer as
borrowers 1o whom the Lean is provided.

Business Day

Any day cther than Saturdays, Sundays or bank
hilidays in England and Waoles,

Buy-to-Let Mortgage

A Loan where the Offer indicates the Lean is for the
nequisition ar remertgage of a Property for letting
DUTROSES,

Copital Repoyment Mortgoge

A Loan which is shown in the Qffer gs beingan ¢
capital repayment bosis and where the Monthly
Payments will be colculated to repay all the copital
with interest over the Term.

Commercial Mortgoge

A Loan where the Offer indicates the Loan is
heing used for a business purpose and where the
Mertgage Contract is not  regulated mortgage
contract under UK low,

Completion

The date which your legal adviser specifies for
release of the Advance.

Conditions
The conditions set out in this beoklet,

Early Repayment Charge

A charge we may make when oll or part of the Loon
is repaid before the end of the Term, The charge is
set out in the Offer.

Direct Bebit

A paymant taken under the Direct Debit Scheme
of Bocs Poyment Schemes Limited or any siiccessor
scheme.

Expenses

Those expenses listed in condition 15.

Fees

Those fees listed in the Tortff and/or the Offer.
Guaorantes

An undertaking to guarantee the Borrower's
obligations to us.

Guarantor
A person or persons providing o Guarantee,
Dlustration

An fllustration which we provide to you before you
subrmnit an Application to us detailing the features
of the proposed Loan, Fees and the Monthly
Payments,

Interest-Only Morigoge

A Lean shown in the Offer as being on on interest-
only basis and where the Monthly Payments will be
calculoted to repay the interest only over the Term
ond not any of the capital. :

The capital will be repoyable in full ot the end of the
Term. Inrespect of an Interest-Only Mortgage,
you will be responsible for making suitable
arrangements to pay off the capital at the end of
the Term in accordance with condition 10,

Interest Rate

The rate or rates of interest that will apply at any
time to the Laan or any part. The initicl rate or
rates of interest are stated in the Offer clthough
these rates may change before Completion under
condition 4.3. The rate or rates of interest may
change after Completion in accordance with
condition 13.

LIBOR

The London Inter-hank Offered Rate (giso
designated as the British Banker's Association
Interast Settlernent Rate} being the rate {os
determined below) ot which sterling deposits are
offered for o three month period {or such other
period a5 set out in the Offar} by prime banks in the
Londeon inter-bank market quoted ot or about 11
am {London time) on each LIBOR Setting Date. The
rate is:

(i} the rate quoted on the appropriaie page of the
Reuters Screen o any such screen or seyvice that
miay replace it; or

(i} if no such service is avatlable LIBOR will be
another rate of interest which we recsonably
deride represents g comparable rate of interest
for three rmonth sterling deposits ot or about 11
am {London time} an the LIBOR Setting Date, in
each case rounded up to two decimal ploces.



Mortgage conditions

LIBOR Setting Dute

The last Business Day of Junuary, April, July and,
Cctober each year, or such other dates as set outin
the Offer.

Lodan

The initiol Advence we make to you, ond any
Additiona! Borrowing, together with any Fees thot
ore specified to be added to the Lean from time {0
time which are secured by the Mortgage.

LEA

The Law of Property Act 1925.
Month

A colendar menth.

Monthly Payment

The poyiment you must make to us every Month.
The amourt of the initial payment is set out in

hie Offer and is the payment which yeu must pay
under condition 7.5. We may change the Monthly
Poyment in areordonce with condition 11,

Morigage

Quir security over the Property, as described in the
Maortgage Deed.

Mortgoge Contract

The agreement between you and us for the Loan.
This is made up of:

a. any declaration you have provided as part of
the Application;

) these Conditions;
C. . the Oiffer;
d

the Mortguge Deed;
e the Rules; and
R any Guarantee.
. Mortgage Deed

The legal document you sign to give us the
Mortgage over the Property os security for the
Outstanding Balance and the Other Debt and each
such document where there is more than one.

Offer

Any written offer by us to give you o Loan or
Additionat Borrowing to be secured by the
Mortgoge, in each case as amended, varied,
replaced or supplemented from time to time. The
Offer includes the Offer Conditions and any Special
Conditions. The Offer includes any Additional
Borrowing Offer.

Offer Conditions

The gerercl conditions section contained in the
Offer.

Other Dabt

Any money other than the Qutstanding Balance
which you or any of you owe us In any capacity
either on your own or with other people actually or
contingantly except for money you awe us under
any existing or future agreement reguloted by the
Consurmer Credit Act 1974 which does not provide
that agreement is secured by the Mortgage.

Outstanding Balance

The tofal amount that you owe us from time to
time under the Mortgage Contract including the
Advance and any Additional Borrowing you have
not repaid, unpaid interest, Fees and Expenses and
any other amount payable under the Mortgage
Contract (including but not limited fo any Early
Repayment Chorga).

Payment Dote

The day on which you must make each Monthiy
Payment to us. This will be determined as sef cutin
condition 7.5, as amended from tirme to time under
condition 7.7.

Property

The property described in the Mortgoge Deed {and
each and every property where there is more than
onel.

Repayment Strategy

Aninvestrent policy, savings plan or other means
by which you have chosen to pay off the capital on
on Interest-Only Mortgage by the end of the Term.

Rutes

The Rules of the Kent Relignce Provident Socisty as
frorn time to time'in force.

Special Conditions .
Any special conditions attoched to the Offer.
Standard Voriable Rate

Cur standard voriable rate of interest relevant to
your Mortgage Contract ot any time as referred to
in the Offer.

Tariff

The tariff of fees we charge in connection with your
Loan us sent to you from time to time. This can be
changed by us from time to time under condifion

Term

The period of time showrn in the Offer which we give
you io poy off the Loan.

Title Insurer

An insurance company we instruct to provide
insurance cover for our benetfit in connection with

the legal title to the Property.

Transfer

Any sale, transter, assignment, chmge or other
disposition including by wcjy of seciurity.

Transfarae

Any person who at any time becornes entitled
to the benefit of our rights under the Loan, the
Mortgoge and/or the Mortgoge Contract.

we, us, our, the Lender

OneSavings Bank pic trading as Kent Relionce
{incorporated in England and Wales with compary
number 07312896) and any Transferse.

you, your, yourseif

The persan or persons namead in the Mortgage
Deed. If thera is more than one such persan, ‘you’,
youy’ ond ‘yourself refer to each person jointly
ond individually. They will alse refer to anyone who
takes over your legol rights or duties (for example,
o personal representative the Property passes toif
you die).
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1.2 In these Conditions:

a. words importing the masculine gender shall
include the feminine and neutral genders;

b. words importing the singular shall include
the plurol ond vice versg;

o where there are twa or mare persons
included in the expression you or your,
abligations and conditions expressed os
being by an or affecting you shall be held to
bind such persons jointly and severally, so
that each of you s fully iable to perform the
chligations and be subject to the conditions;

d. any reference to ony law or regulation
includes any change to or re-enactment of it
from fime to time in force and oll statutory
instrurments order and regulafions made
under it;

e a “parson” refars to any lagal person,
including but not limited to individuals and
companies;

f. the Offer forms part of these Conditions.

If the Offer and these Conditions conflict
the terrns of the Offar will apply save where
stated to the contrary; and L

Q. where the Offer or these Conditions conflict
with the Rules, the Offer and/or Conditions
(as applicable) will pravail,

1.3 Where these Conditions ore issued with and
referred 1o in any Additional Borrowing Offer
which is made ofter your first Loan in respect of
the Property, the terms ond Conditions of any
existing Mortgoge Contract shall automaotically be
varied and replaced by these Conditions when the
Additional Borrowing is made.

Communications

2.1 We may give you defails of how to contact us by
telephona andfor e-rail from time to time. Any
such details may include terms by which you must
abide in respect of contacting us {such os website
terms of use) and you will comply with these,

2.2 We may record or monitor all communications {for
exarmple telephone conversations):

. {0 migke sure we carry oul your instructions
accurately;

b, to help us maintain the quality of our service;

¢. for security and training purposes; and

d. as required by low or regulation.

2.3 You may also wrile to us at the cormtoct address we
supply yeu with from tirme to time unless we notify
you othenwise,

2.4 If you give us any notice under the Agreement, it

Valuation

Avreport [ssued by o voluer which tells us how
much the Praperty is worth, Tor mortgage lending
purposes only.

will not be valid until we have received i,

25

2.8

We rmoy contoct you using the most recent e-mail
address, permanent postal address or phone
number you have given us, You will hove to accept
{and, os approprigte, must follow} any notice we
send you of the last relevont address you have
given us.

When we are required to give notice to yeu, far
example to notify you of changes to the iInterest
Rate or the Monthly Payment, we will do so by:

a. post addressed to you ot the correspondance
address you provide or at the Property, Any
notice given in this woy will be considered to
he received by you 48 hours after posting; or

b. any other reasonable method available by
low and agraed by you, including by e-mail
if you hove agreed to e-mait as the primary
communication method in relation to the
Mortgage. E-mail will be considered to be
received by you on the day the e-mail is sent,

You rmust tell us if your contoct details change by
using any contact method we notify you of from
time to time. ’

We will cornmunicate with you in English and all
documents we send you ond use will be in English,
You will communicate with us in English in all
correspondence,

Joint Mortgages

3.1

If there gre two or more of you the following terms

will apply:

a. You ore each individually responsible
for following the terms of the Mortgage
Contract, including, for example, making
sure that ol the Monthly Poyments ore
rmade. You are each individually responsible
for ensuring that the entire Cutstanding
Balonce is repaid. If you break the terms of
ihe Mortgage Controct, wa can take action
ogainst oll or any of you. Any arrangements
we make with one or same of you will not
affect our rights cgoinst the other(s) or any
responsibilities of the other(s} under the
Mortgage Contract,

b. We may give any information about the
Account, the Loon or the Mortgoge Contract
to any or ¢ll of you.

C. H any of you dies, unless you have mada
alternative arrangements by way of g
tenancy in common, we can treat the
survivor(s) as fully liable to meet the
responsivitities youw hove under the Mortgage
Contract. In such event we will amend the
Account fo an Account under the Morigage
Contract in the name of any survivor(s).

d. If any of you share the same address, a
notice we send to one of you will count
as a notice to afl of you. We wilt send
corraspondence relating Lo the Lean and the
Mortguge Contract, and any staterments
relating to the Account, io the first address
listed for the Account.
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e. If your Loan can be transferred to o new
Property (often referred to as “porting”) as
set out in the Mortgoge Contract, ond anly
cne of yeu exercises the aption to so transfer
the Lean, we may require written consent to
any such transfer from all of you.

4. The Offer

41

4.2

Any Offer will cease to hove effect if we send you a
new Offer before moking the Advance.

Although we are not obliged to proceed with the
Advance, we will only withdraw an Offer or vary it
prior to Completion, in the following clrcumstances
(we can do this immediately and without telling
you, but we will notify you if we reasonably can i

a. we have not relecsed the Advance on or
befare the expiry date stated in the Offer;

b. our leqd! advisers tell us they cannot carry
out any of our instructions or cannot confirm
thot the title of the Property is satisfoctory;

C. an appointed Title Insurey tells us that they
cannot carry out any of our instructions or
cannot give o certificate of insurance;

d. there has baen a material change in your
circumstonces since the date that we issued
this Offer which is likely to have o material -
impoct on your ability to offord the Monthly
Payments and:

H  We were not aware of the change
hefore we provided this Offer to you;
and

(i} Hod we been oware of the change we
would not hove provided this Offer to
you on these ferms,

Examples of the situafions when we may
withdrow the Offer for these reasons
include: :

aj Youy incorme falls or your outgoings
increase.

b You separate from your partner or
commence divorce proceedings.

<) You are subject to insolvency
proceedings such oz you have
< petition presented for your
Bankrugtcy.

d) There is g significant {detrimental}
change in the state of your heaith
which has an impact on your ability to
afford the Monthly Payments,

a. any of the information given by or for vou or
connected with the Application is inacourate,
false or incomplete in any significant way
that would affect our-decision to make the
Advance or the terms on which it is made;

f. you do not or cannot keep to ony of the
termns of the Offer;

g. we would be in brench of any legal or
regulatory requirernent applying to us were
we to do so;

4.3

A

46

h. there is a change in the condition, value or
title to the Property or the Property is subject
ta a revoluation after the date that we fssued
this Offer, which hos o material impact on
the suitability of the Property as security, or

L. any insurer is not prepared to take out
satisfactory insurance for the Property.

We may chonge the Monthly Payment and
Interest Rate set out in the Offer beforg
Completion in circumstances where we would be
able to make these chonges after Completion. If
we make such changes, we will notify you of this in
oceordonce with condition 2,

You must notify us imrmedictely if your
circumstances change before we release the
Advance or there is any rmaterial change in
the information you have supplied to us in the
Application.

We will not release the Advance until we are ready
16 do so and any legal advisey wa have instructed
to act for us has confirmed that all the relevant
requirements of the Offar have been met and the
title to the Property is satisfoctary. We will relegse
the Advance to any legal adviser we have acting
for us but only if your tegol adviser has requesied
the Advance is released. Interest will be payable on
the Advance from Comptetion even if it is releqsed
to our legal adviser af yeur legal qdviser’s request
befere you niead to use it

You must maie the Monthiy Payments in sterling
by Birect Debit from a UK-based sterling bank

or building society current account. You must
complete a Direct Debit mandate os port of the
Application Completion will be delayed ifwe do
not have your bonk details and/or Divect Dabit
mandate.

The Mortgage Deed

5,

—

5.2

Before Complation can take pluce you must sign
a Mortgage Deed giving us o first legal charge
over the Property. This will be security for the
Cutstanding Balance and Other Debt.

Any existing mortgage on the Property must be
paid off before the Mortgage Deed is completed
unless we otherwise agree in wiiting.

Valuations

6.1

Any Veluoation chtained by us in connection with
the Loan and/or the Property is for our benefit only
and may not be relied upen by you even if disclosed
o you. Any such Voluation does not constitute g
confirmation or guarantae by us or on our behalf
that the Preperty is worth the value given to it
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7. Paying back the Loan

7.1

7.2

-l
I

7.5

7.6

Unless you have chosen an Interest-Only
Mortgoge, you must repay the capital with interest
over the Term by making the Monthly Payments.
You must repay the Outstanding Bolance no later
than the last day of the Term.

If you have chosen an Interest-Only Mortgage, you
must repay the interest over the term by moking
the Menthly Payments which shall comprise only
the payment of interest on the capital and shatl

not include any repayment of the capital. You must
repay the Outstanding Balonce no later than the
last day of the Term and you must make suitable
arrangements in this regard in accordance with
condition 10.

If port of your Loan is an Interest-Only Mortgogs,
cendition 7.2 will apply to that part and condition
7.1 to the remainder.

You must make the Monthly Puyments oy Direct
Debit from the UK-based sterling bank or building
society current account you have told us that

you would tike the payments taken from on each
Payment Date, IT any Direct Debit payment is
refused or recalied by your bank or building sociaty,
then we shail chorge you on administration fee for
each unsuccessful application for pavment as set
out in the Tariff,

The first Maonthly Paymeant is due on your first
Foyment Dafe, After thal, Monthly Payments

are due on the Payment Dote in every Month

until you pay off the Quistanding Balance. If the
Payment Date is on o weekend or o bank holiday,
the payment is due on the first Business Doy
following that date. If you fail fo make the Monthiy
Payments on time, you will have to poy us Feas as

contgined in the Tarlff (this will not affect our other

rights under the Mortgage Contract).

You will selact the date in each Month (between
10th ond 28th day inclusive in each month) that
will be the Payment Date on your Applicotion.

In the absence of such selection, the first

Poyment Date will foll on the 25th of the Moanth
following the Month in which Cempletion occurs,
Netwithstonding this, any acorued interest payable
under condition 7.8 shall be payable on the last day
of the month in which Completion occurs.

We rnay change the Paymant Date of any time for
the following reasons:

a. to incorporate chonges in our business
{including on any Transfer) introduced in
good faith;

b. to reflect changes In the practice of other

mortgage tenders; andfor

C. to reflect technological chonges.
Unless we have otherwise agreed with you,
we will give yous not less thon two months’
notice in advance of any change we make to
the Payment Dote,

7.8

In addition to your Menthly Peyment, on odditionat
initial payrment must be paid by you. This will cover
interest we charge from the date of Completion to
the end of the Meonth in which the Leon completed,
sometimes referred to as “accrued interest”.

Fees

8.1

82

8.3

8.4

You must pay any reasonaoble Fees we charge
arising in connection with the Mortgage Controct
when we ask you to pay them,

If the Property has been sold and the Gutstanding
Balance has not been paid offin full, the shortfail
will become immediately repayable. You must pay
the shartfall even if we have agreed to discharge
the Mortgage, Any shartfall will bear interest at
the higher of (0} your then current Interest Rate
and (b} the Standard Variable Rate and we may
continue to charge you Fees und Expenses even
after any court order requiring you to pay the whole
or any part of the Gutstanding Balonce. Your
obligations under this condition will continue even
after relegssa or discharge of the Movigage.

We will send you g copy of our Tariff with the Offer
andt thereafter each year and af any other tirne if
yau ask for o copy. Coples may olso be obtained
from our website, We may change the amount of
Fees we charge, or add new Fees to or remove Fees
from the Tariff, in order to reflect in a proportionate
mannar changes in cur operating costs, extra costs
irposed by legal or regulotory requirements or the
costs of daing the work for which the Fee is charged.

Any Feas incurred by you sholl be payable
immediately and added fo the OGutstanding
Balonce. Fees will bear interest at the Interest
Rate, such inferest to accrue from the date on
which the Fees become payable.

Paying back the
Outstanding Balance

8.1

9.2

You must repay the Duistanding Balance no later
than the last day of the Term. If any cther provision
of the Mortgoge Contract requires you to pay any
part of the Qutstanding Bolunce earlier, you must
comply with that provision.

Any statement by us of the Qutstanding Balance,
the Monthly Poyment and the Other Debt shall
{without limiting your obligations under condition
31} be conclusive save in the case of manifast error.
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c. to reflect any changes agreed belween you
1 O . 1 nte reSt"—O N ly M 0 rtg a ges and us in thgnumbjer Qrgamount of Mor?th!y
10,1 Ifthe Loan or any part of it is an Interest-Only Payments;
Mortgage, you must make suitable arrangements d.  ifthereis a change in the Quistanding
to pay off the capital at the end of the Term. If you Balance including {by way of example only)
arrange o Repayment Strategy you must keep it if you take ony Additional Borrowing or you
in place to repay the outstanding capital. ¥ your pay part of the Loan early or any Fees or
Repayment Strategy or other arrangements do not Early Repaymant Charges ore added to the
; i . Outstanding Belance in gccordance with
produce enough money to pay off the capital and these Conditions:
any other Qutstanding Balonce ot the end of the ’
Term, you will have to pay off the shortfall yourself e if we have applied, changed or cancelled any
from another source. Any shortfall will baar interest concession or other orrangement aliowing
at the higher of: you to delay paying the Lean or any other
amounts you owe ws in whole or in part;
a. your then current Interast Rate; and ) A
f. if the Mortgage is changed to o Capital
b. the Standard Voriable Rote, Repayment Mortgage under condition 10.3,
and we may continue to charge you interest, Feas o to an Intergs:t—()nly !}J!nr.tgage under the
and Expenses even after any colirt arder reguiring relevant Conditions, or in either case by
you to pay the whole or any part of the capital agresment between you and us; and/or
and/or the Quistanding Balance. Your obligations a. if we need reascnably to provide for any
under this condition will continue even after releqse other matter to make sure that all or port
ar discharge of the Mortgoge. of the Qutstanding Balance is repaid by the
) . . end of the Term.
102 Ifthe Loon or any part of it is on Interest-Only _

‘Mortgoge, yois shall supply us from time to bme of 11.2  Ifthe Interest Rote chonges between the date of
our reasonable request with such information ghout the Offer and the date your first Monthly Payment
your Repayment Strategy or any othar method yau is due, we may be unable to give you 14 days’
mtend using fo repay the outstanding capital at the notice of any change to your Monthly Payment but
end of the Term, . : wa will give you notice in advance of the change g

. 500N 5 we rensonably con.
10.3 We may change your Loan (or ony part of it) .
) from an Interest-Only Mortgoge to o Capltal 113 We may initicily collect your Monthly Payment in

Repayment Mortgage if:

4. any of the events in condition 17 ocours,
provided that we will onty exercise our rights
urider this condition 10.3(a) acting as o
responsible and prudent lender;

b. you foil to comply with condition 10.2 and
e have given you ot leost one Month io
rermnedy the failure, provided that we will
only exercisa our rights under this condition
10.2(b) ucting os a responsible and prudent
lender;

¢ we regsonabdy consider that the Repayment
Strategy or other method you intend to use
to repay the capital ot the end of the Term
is unlikely to be sufficient to do so, provided
thot we will only exercise our rights under
this condition 10.3(c} acting s a respoensible
and prudent lender and having regard to
your ahilily to make Monthly Payments
which include capitol und interest,

11. Changes in the Monthly
Payments

i1l

The amount of your inftial Menthly Payment is
set out in the Offer. We may chonge the Monthiy
Payment you make by giving ot least 14 doys’
notice 1o you in advance;

d. if there is o change in the Interest Rote.
Any notice we give you will state when the
change in the Interest Rate will, or did, come
into force,

b. to cover any Expenses and interest on such
Expanses;

advance on each Payment Date (other than the
first Monthly Payment and/or any accrued interast
which we may collect partly in arrears}. We rmay
from time te time collect the Monthly Poyment

in advance or in arrears or partly in odvance and
partly in arrears, If we chonge the woy we collect
the Monthly Payment we will give you at leost one
rmonth's notice of this in advance ond we will only
make the chonger

a. ¢ incorporate changes in our business
{including on any Transfer) mads in good
faith;

b. to reflect changes in the practica of other

martgage lenders; and/or

. to reflect technological changes.

12. Interest

12.1

12.2

Interast will accrue from day to day but be charged
menthly basad on the Gutstanding Balance ot

the lost Business Day in the preceding Month af
the prevailing rate, save for accrued interest as
described in condition 7.8,

Interest will start accruing from and including

the date of Completion up to and including the
date the Dutstonding Balonee is repaid in full 1f

in any Menth we lend any further maney to you

{for example, i we rmoke ancther Advance to you
or if we release the Lean to you in instalments),
irterest will accrue on thot further money from and
including the day it is lent or released to you or your
legal rapresentative.
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13.

12.3

12.4

125

If you fail to pay any other money which is owed to
us when you are obliged to, interest will accrue on
that money from and including the date on which
you should have pald it until it is paid.

Interest which accrues in any Menth or part of

a Menth and is not poid before the end of tha
Month will be added to the Account {and will be
treated as part of the Gutstanding Balence and
will then be payable by you in accordance with
these Conditions) save thot: interest accruing

in the Manth or part of the Menth in which the
Qutstanding Belance is repaid in full moy be added
to the Acceunt (and will be treated os part of the
Outstanding Balance} of any time during thot
Month or part of the Month which the Outstonding
Balanee is repaid in full. This means thot you will be
charged interest on the interest,

You must pay s interest which accrues in any
Month or part of a Maenth before the end of that
tdonth, or if earlier, before the Quistanding Balance
is repoid in full, If you do not, we will charge you
interest on the interest you hove not poid, This may
geeur if the Menthly Payment is not sufficient to
pay ol the interest accrued in the relevant Month.

We will continue to charge you interest ot the
Interest Rate {or such other rate the court sets)
even after any court order requiring yeu £o pay the
whinle or ony part of the Qutstonding Balance.

The Interest Rote is an annual rate. To caoiculate
the amount, of interest gecruing on o daily basis, we
divide the annual arnount of interest by 365, except
in o leap year where the annual amount of interest
witl be divided by 366.

We rnay chonge the method of caiculating interest
{including whether it is charged in advance or in
arrears) to reflect changes inour procadurs of
systems introduced in good foith. If o Transfer
occurs the Transferee may change such methed to
reflect their procadures and systems. Any change
in such method must not materiolly increase youy
obligations. We will give you not less than one
month's notice in advance of any change in the
methed of colcutating interest.

Changes to the Interest
Rate

131

The Interest Rate will change where provided for
and in accordance with the Offer or otherwise in
this condition 13,

If ihe Interest Rate is calculated by reference to

o Standard Verioble Rate, we may reduce the
Stondard Vorioble Rate ot any time. We may
incregse the Standard Variable Rote for any of the
following reasons:

a. To reflect a change which has occurred, or
which we think is obout to occur, in the cost
of funds we use in our lending business or to
fund your Loan ond which may include {for
example) our costs of borrowing money or
the rotes we need ¢ pay te attract savers.

13.3

134

13.5

13.6

b. To reflect a change which has occurrad, or
which we regsenably expect to occur, inour
reqsonable assessment of the risk, or of the
cost or pricing of that risk, reloting to our
morigage business gensrally.

<. To reflect o change which has happened,
or which we reascnably believe is about to
happen, in the Bank of England Bose Rate or
LIBOR or interest rates generaily.

d. To reflect o change in the low, regulatory
reguiremeants or guidance {inciuding a
recomrmnenduation by an ombudsman or any
sirnilar body), or any relevant code of practice
or general industry practices.

e To enable us to harmonise in a reascnable
manner the interest rates being paid by our
borrowers {or categories of these} following
any acquisition or Transfer of mortgages or
any takeover of, or merger with, another
mortgage provider.

£ To enable us to manage our business (and
its growth} prudently in the Interests of our
custorners as a whole and in a ranner
which would satisfy the requirernents of our
regulators.

Any increase will be proportionate to the reason(s)
for the chonges. We will give you of least 14 days’
natice in advance of any change to o Standord
Varlable Rote, and the change will take effect on
the dote specified in that notice. )

If the Interest Rote is linked to the Bank of England
Base Rate o LIBOR it will change automatically

to reflect any changg in the Bonk of Englond Bose
Rate or LIBOR and will toke effect on the doy of
such change {if the Interest Rute is linked to the
Bank of England Buse Raute) or on the first Business
Day ofter the LIBOR Setting Date {if the Interest
Rote is linked to LIBOR) or on such other dote as

set aut in the Offer. We will give you notice of any
change in the Bank of Englond Bose Rate or LIBOR
within a reasonable time after that change.

We rmay olso change the Interest Rate of any time
ta reflact o chanae (in cur reasonatie view) inthe
value of our security because of the way in which
the Property is used or accupied under condition
22, We will notify you within a reascnable tirme of
any such assessmeant.

If your have o Buy-to-Let Mortgage or o
Commerciol Mortgage, then we may olso changs
the Interest Rote if there has been (or if we
reasonably anticipate there will be} a material
adverse change in your circumstances or ability

to meet your obligations, or in the economic or
regulgtory conditions, that in any case will {or is
regsonably likely to} increase our risk or reduce our
return on the Mortgoge.

We will give you ot leost 14 doys’ writien notice of g
change to the Monthly Poyment following a change
in the Interest Rate, The Monthiy Payment will
change on the next Payment Bate following expiry
of the 14 days’ notice,
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137

138

14.

141

142

143

If the Intevest Rate increases, the next Monthly
Payment you moke may not be sufficient to poy all
of the interast that accrued in the previous Month,
It this occurs, ony unpaid interest will be odded o
the Dutstonding Balance and you will pay interest
on it. Yeu can contact us to poy any unpoid interest
instead if you wish to prevent this happening.

if the Interest Rate decreases, the next Monthly
Payment you make may be more than the amount
required to pay the interest that acerued in the
previaus manth, If this occurs, we moy use any
additional amount you pay in accordance with
condition 20

Early Repayment

If the Lean or part of the Loan is repaid before

the end of the Term (including where yei make
permitted overpayments of more than the Monthly
Payment), on Eorly Repayment Charge may arise
in accordance with the Offer, in which case we
shail require you to pay us such Eorly Repoyment
Charge. If we dernand you immeadiately repay

the Outstanding Balance under conditions 17

or 22.4 we will also require you 1o pay any Early
Repayment Charge. We may ot our discretion not
reqilire yau to pay any Early Repayment Charge if
we hove dermnanded immediate repoyment of the
Outstanding Balance as g result of your death.

If you ask ws, we will tell yeu how much you will
need to pay on the date for eariy repayment.

You must also pay us any Fees payable under
the Tariff or Offer in connection with any early
repaymeant or averpayment (for example any
administration fee on redemption).

15. Our Expenses

131

To the extent we reasonably incur thern, you rmust
pay us the following Expenses (which may include
legal, surveying or other professiona! fees we poy):

a, ail our reasonable costs, charges and fees
as they arise {whether we demand them
or not} in connection with administering
the Mortgage Contract (including but not
timited to costs arising from finding you
and communicating with you, supplying or
copying deads or documents to yeu and
anyone acting on your behalf, any third party
fees and charges such as Land Registry fees,
collecting amounts you cwe and enforcing
the Mortgoge Deed) for the life of the
Morigoge Contract:

. our costs in any legol action relating to the
Mortgage Controct;

ol cur costs in protecting or perfecting cur
security;

d. our costs in buying out somecne elsa’s

interest in the Property;

e our costs in camplying with any requests
you make in connection with the Mortgage
Controct;

16.

17.

15.3

f. our costs we reosonably incur in enforcing
any of gur legol rights under the Morigage
Contract; ond

g. our regsonable costs in putting right ary

failure by you te keep to the Mortgage
Contract (including but not limited to any
insurance prermium and gssociated costs
arising under condition 23.13); and which in
each case are not covered by our Fees.

Any Expenses incurred by yeu shall be payable
immediately and added to the Qutstanding
Balance, Expenses will bear interest at the Interest
Rate, such interest to accrue from the date on
which such Expenses hecome payable.

Our right to recover Fees and Expenses entitles us
10 recover any money which we or g receiver have
to pay to third parties and any costs which we incur
internally by the charging of adrministration fees,

DWP Overpayments

If the Department for Work and Pensions or any other
government or regulatory body ot any time is making any
payrment to us towords payment of your obligations under
the Mortguge Contract and they moke dny overpayment
we will use this toward reducing the Gutstending Balonce
{and Farly Repayment Charges may apply) but if we have
to refund any such amount, we will tell you of the refund
and you must immediotely reimburse us and make goad
ary deficit which arises.’ S

Events of Default

171

We may demand that you immediately repay the
Outstanding Bulance, at any time, if any of the
following events happer:

a. You are in arrears meaning that you have
failed to make any two Manthly Payments in
full en the Payment Dates and ot the time of
our demand those Monthly Payments have
still not baen paid in full,

b. You do not pay any other armount {(not being
a Maonthly Payment} you owe us under the
Mortgage Contract when due (including
withaut lirmit any Quitstanding Bolance at
the end of the Term). :

u You are in material breach of any of the
terms of the Mortgage Contract not relating
to payment of money.

d. You create rights or grant an interest in the
Property that affect our ahility to enforce the
Moregoaga satisfactordly.

e, Any part of the Froperty is bought under o
compulsory purchase order or requisitionad.

f. The Property or any part of it is domaged
and in our reasonable opinion the value of
pur security is materiolly lowered.

g. Yau become bankrupt or you miake any
formal arrangement with the people you
owe money to (or any equivalent event
occurs in another jurisdiction),
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h, You (heing o company) are subject toa w.  Iffor any reasen o Guarantse is invalidoted
petition for yeur winding up or for the or becornes unenforceable.
appaintment of an adrninistrator, or you
erter into liguidation oy administration or .
into any arrangemeant with your creditors 1 8 . AmOU nts yDU Sti ll owe Gt
{or any equiva‘ent event occurs in another
jursdiction). the end of the Term
g Yau {or sormeonea (tj?n ¥ W??T}? give 181 If you still owe us any amounts after the end
?'iwm“? nformation of Tane ,0 give of the Tarm, you must immediately repay the
inforrnation when you opplied for the Loan, . . -
and that information has had or would have Outstanding Batance, Tnterest will continue to be
had a significont negative effect on our charged on this ot the Interest Rote (which for the
decision to lend or cortinue to lend to you. avaidance of doubt will be the higher of (i} your
) . L . ) then Interest Rote and {b) the Standard Varioble
; Any person W}h a righ Y claim or interest in Rate) and you shall still have to pay ali and any
'fcthe Izrope;tf “Gé;?'r’_ ‘?gf‘ cnf[uon LB IEpOssess Expenses we incur, We may continue to collect
IEOF 1O ENfOrce thelr interests. Monthly Poyments from you by Direct Debit (or
k. If you die or if there is more than one of you, other methods) without affecting the fact that the
the last one of you dies (in this condition Outctanding Balance will have becorme due and
1700, ‘youd fiU?S not include your personal payable at the expiry of the Term.
representative).
. g 18.2  We will not release the Mertgage until you repay
L The Mortgage Deed is no longer valid or X
legaily binding for any reason. the Qutstanding Bolonce (ond any Other Debt).
m.  If your Property is leasehold, you breok the sy -
tarms and conditions of the legse and so 1 9 . Add itiO N Gl BO rrowin g
receive g notice under section 146 of the LPA
demanding that you toke action to put the 191 If you apply for any Additionat Borrowing, we will
situation right and you foil to do so within corry out o credit ossessment and our prevailing
the tima set out in the notice. underwriting conditions will apply. We have no
n If you do not have 6 Buy-to-Let Mortgage obligation to gront any Additionol Borrowing even
and you let the Praperty without our . if our underwriting conditions are met,
perTmISsian. ) 19.2  If we make an Additienal Berrowing Offer, these
G A event occurs under any other agreemant Conditions will apply to that AddRionol Borrowing
you hove with us embling us to demand uriess you and we agree otherwise in writing.
repayment in full of monies borrowed under
thot ogreement bafore their normal due . .
dote, 20. Application of Payments
o. Any of the events in condition 17{g}, (h), [} or | ) .
{k} occur in refation to any Guarantor. 201 We may aopply any paymgnt made by}mu aguinst
any part of the Qutstanding Bolance In a manner
a- A regulator or order of a court requires us to which we from time to time decide.
enforce such immediate repayrment.
. - 20,2 We may from time to time change the manner in
r. You are convicted of fraud or an indictable- which we anoly pavments made by you aginst the
oy offence or we reasonably believe you o ) & DpBy ? ymen d . ¥ you ogainst <
hawe been involved in frauduient or serfous utstanding Bulance in doing so.
criminal behaviour 203 Inexercising our rights under conditions 20.1 and/or
5. We recsonably believe the relotionship 20.2 we will oct reqsonably and in complionce with
betwaen you and us hos iretrievobly any applicable legal and regulatory requirements.
broken down as a result of your physicol,
threatening or abusive behaviour to our staff. 204 For the ovoidance of doubt, in exercising our rights
t. We reasonatily believe our security tobe at nder this con_d!ticn 20 b”_t w_iﬁhout preventing
Fisk, us from apelying payments differently, we may
B apply any poyment made by you against Expenses
u If you have o Buy-to-Let Martgage, any before Feas, against Feas and Expenses hefore
loan o walue ratio set out annthe Offeris Early Repayment Chorges, aguinst Expenses before
breached and any provisions for supplying interest, and against interest before capital.
usg alternative security or remedying the - :
breach which are set out in the Offer ore not
complied with. 21. The Mortgage
V. {if you have g Buy-to-Let Mortgage or a

Commercial Mortgage only) If there has
been, or if we recsonably anticipate there
will be, o material adverse chonge in your

. circumnstances or ability or in economic or

regulotory conditions, which we consider
will adversely affect your ability to meet
your obligutfons to us under the Mertgage
Contract.

211

212

The Mortgage is our security for every part of the
Suistanding Bolance and the Othar Dabt,

The Mortgage Deed is our continuing security for
the Quistanding Balance and the Gther Debt. This
means that the Mertgoge Deed will stay in force
until the Outstanding Bolance and the Gther Debt
is repaid in full,
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21.3

214

Our power to sell the Property by low arises as soon
as you sign the Mortgage Deed.

If you have more than one Mertgoge with us, our
right to combine martgages is not restricted by
section 93 of the LPA,

22. The Property

221

You must do the following:

a. Live in and use the Property as your main
residence unless your Loan is o Buy-to-
Let Mortgage (in which case neither you
nor any related person (which expression
includes your spouse, civil partner, parent,
grandparents, brother, sister, children,
grandchildren, or any person {whether
or not of the opposite sex to yeu) whose
relgtionship to you has the characteristics of
the relationship between husband and wife)
may occupy the Preperty ot any time during
the Term) or o Commerciol Morigogs.

b. Use, or (for o Buy-to-Let Mortgage) ensure
the use of, the Property as a single private
dwelling and not {without our prior written
consent} change the use of the Property or
allow the Property to be used for o trade or
business. ' :

¢ lLookafter the Preperty so that it keeps its
’ value as our security. This means putting

it, and keeping it, cleon and in good repair
and condition and keeping to all obligations,
responsibilities and restrictions that apply
to it. You agree 1o completa any unfinished
wark on the Property os soon os possible and
to a high standard.

d, Give us o copy of any notice or dermand you
receive in connection with tha Property
within o regsonable time. You will take all
regscnable and necessary steps to comply
with the requiraments of any such notice, If
you raceive any compensation arising from
any notice you receive, you must pay this
compensation to us and we will use it Lo
reduce the Ouistanding Balance. You will
hold on trust for us any such compensation
rnoney you raceive,

e, Mot neglect or domage the Property or do
anything else to reduce its value.

f. Not do anything on the Proparty which
eright harm any insurance or which may
incraase the premium due for that insurance.

g. Not make any structurgl or significant
aiterations to the Property unless you
have our permission beforehand. We will
act reasonably in considering any such
alterations.

h. Give us a new Mortgoge (if we ask} over
any new or increosed interest you get in the
Property.

L. Mot alter the Property nor gront rights in it to
anyane {or dllow anyonea to get rights in it) or
do anything which would reduce its volue,

i Mot (without our prior written consent),

create or ollow to exist any security over the
Property other than the Mortgage.

222

223

224

k. Nat grant or agree to grant o lease or
tenancy of all or any port of the Property,
untess you hove o Buy-to-Let Mortgage {ond
any rights you hove under the LPA to grant
leasas does not applyl.

L Mot trunsfer or dispose of your interest in the
Property without our prior wiitten consent.
You agree thot you and we shall apply to the
tand Registry for the entry of a restriction of
any dealing in the Property restricted by this
condition.

m.  Payany rent, rates, toxes or other bills that
are due for the Praperty, aven if you ore not
personcily responsible for paying them. IF
we require, you will produce oll receipts for
such payments to us within o reasonable
time, You agree that if you fail to pay any
of these hills or costs, we may pay them
on your behalf and add the amount to the
Outstanding Bolonce,

n. Alicw us or our agents {on reasonable notice}
to inspect the Property so we moy be sure
you are complying with the Agreement. We
will only inspact the Property ot a reasonable

time,

o. Comply with oll lows, agreasnents, lecses and
covenants which offect the Property or its
use.

p- Let s know if the Property is unoccupied for

28 or more days running.

I you do not comply with any of the bblig@t‘ions You
have reqarding the Property we may do so on your
behalf and at your expense. '

Ifyou have Buy—to—i.et Mortgoge and lét or lease
all or any part of the Praperty: .

g, you must do all that is legally necessary
to ensura that yeur tenants carry out their
ohligations under the tenancy agreement;

b. any letting must be an assured shorthold
tenancy for g term not exceeding 12 months
{ond maonth to month thereafter); and

C. you must not extend or end the leose or
tenancy, or agres to any of the terms being
changed, uniess you have our prior written
consent.

If ot any time you have let the Property in brecch
of condition 22.1{a}, {i} or in any other manner, or
{unless your loan is 0 Buy-lo-Let Mortgoge or o
Commercial Mortgage) the Property is no langar
your main residence (whether the Property is let
or not), we may without affecting cur other rights
under this Mertgage Contract:

a. dermnand that you immediately repay the
Outstending Bolonce in accordance with
condition 27.1; ondfor

D. increase the Interest Rate by an amount
deterrnined by us, acting recsonably and
with regard to market practice and our
relevant interest rates for different types
of mortgoge ot the time 1o reflact that the
lending has changed because of, for exarngple
{but niot imited to}, the extra lending risk we
incur; andfor
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c. exercise any rights we have 1o evict the
tenont {ond for the avoidance of doubt, you
shall be solely respansible for any liabilities
arising to you or us 65 a resull of such
eviction).

23. Insurance

[

il

233

23.4

i35

23.6

232

2310

Subject to condition 24.1 you must insure the
Property ond its fixtures in occordance with

the Dffer agoinst loss and domage for the full
reinstaternent value of the Propesty (which is the
full cost of rebuilding the Property, including all
professionat fees and the cost of meeting plenning
and local- cuthority requiremants).

You must insure the Property even if the Property is
let. You must ensure that the tenant is aware of any
conditions made by the insurance company.

You rmust keep the insurance in force until you have
repoid the Gutstonding Balance and ony Other
Debt in full. :

The insurance policy must be a comprehensive
policy of insurance which:

a. covers fire, subsidence/heave, londslip,
aircroft, explosion, storm, flood, earthquake,
impact, bursting/ leaking of water tanks or
pipes, riot, vandalisrn and acts of malicious
darmage and any other risks as we may from
time to time reasonobly demond;

b.  contains o clause protecting our interest in
the insurance if you or anyone else living in
the Property is negligent;

C. i3 with g reputable insurance company for
at feast the full reinstaternent volue of the
Property; and

d. has an excess that is reasonable and not
more than £1,000 for cloims for subsidence,
fandslip or heave.

The insurance policy must be in force:

a. if you are buying the Property, when
contracts are exchanged; or

D. if you are remortgoging the Property, before
the Morigage complefes.

You must pay oll of the Insurance premiums on
time. If your palicy is cancelled or lapses at any
time, you must inform us immediately,

You must show us the policy ond receipts for your
prermium payrnents if we ask to see them.

We rmay toke action agoinst you for any loss
we may suffer arising from you foiling to insure
the Property in accordance with the Mortgage
Controct.

You rmust immediately tell us about any darmage to
the Property which may give rise to o claim under
the insurance pelicy.

You must not do anything which could moke it
more difficult or expensive to keep the Property
insured or which could make the insurance invalid,

2331

23.12

23.13

Wa are entitled to settle and adjust all claims
with insurers regardiess of whether the insurance
is arranged by us or is an independent insurance
policy, but we will act reasenably in doing so.

You st hold any money thot yeu receive under
any insurance of the Property on trust for us. We
agree that all monies which either yeu or wa receive
unaer any insurance of the Property are tc be used
at your option either: )

a. ta make good any darnage or loss for which
the money was received; or

b o repay all or purt of the Gutstanding
Balonce,

If you do not notify us of your preferred option
within 30 days of request frorm us we may choose
on your behalf, We will act reasonably in doing so.

We reserve the right to take over the arrangernent
of the insurance of the Property al any time f )
we reosonably consider that the amount ar type of
cover set up by your insurer {or, where the Property
is legsehold, set up by on insurer under condition
24,1 is inadequate or (i) if the policy is cancelled

or lapses. In such event you will be lioble for oll and
any feis, costs or charges.of any kind reasonably
incurred os o result, including but not fimited to

the cost of arranging such insurance, and we shall
require you to poy us such amounts.

24, Leasehold Properties

241

242

243

Tf the Property is leasehold and its lease mokes
somenne else legally responsibie for arranging
buildings insuronce for the Property, you do not
hove to arranga your own separate cover. However,
it must be ¢ term of the lease that the landiord or o
ranagement company insures the whole building
of which the Proparty is part. You must make sure
that:

a. the cover includes oll the risks that we
reascnably require;

b. the cover is for the full reinstaternent vidue
of the Property;
¢ the cover is for the whole building of which

the Property is pord;

d any money claimed under the policy is used
to restore the buildings and fixtures; and

e the insuronce is adequdate and that the policy
mentions your and our rights.

You must comply in full with the terms of any lease
the Property is subjact to.

You must get our approval before you:

a. give Up the ledse;

b agree to arnend the terms of the lease or
waive of release any of your rights under it;

C. buy the freehold or any superior title to the
Property or any lond or building that includas
the Froperty; or

d. extend the lease.

We will give our approval unless it is regsonable for
us to refuse it
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25.

26.

27.

244 You rust supply us promptty with all
communications received by you under the lease,

Guarantee

251 Ifwe hove required o Guarantor, the Guoranter is
required {pursuant to o Guarontee) o guaraniee 1o
us thaot you will repay the following with interest in
nceordance with these Conditions:

a. the initial Advance,;

b. any Additionol Borvowing which we rmake to
you following written notice being given to
the Guorontor:

C. interest ond any Fees and Expenses which
we charge to a part of the Accsunt which
relates 1o any Loan which the Guarontor has
guaranteed under the Guarantee.

25.2  The Guarantor is qlso required to guarantse that
you will comply with each obligation imposed on
you by the Mortgage Contract.

25.3  Ifwe allow g Borrower or any other persen exirg
time within which to make any payments or do
any othar thing which they are required to do
under these conditions or if we make ony other
concessions to o Borrower or any other person or
if any other event or circurnstances arise which,
but for this provision, would otherwise release
the Guaranter fromn all or any of his obligations
1o us, this will not release the Guaranteor fram his
obligations to us.

Management companies

If you own the Property on terms which allow you to
hold a share in @ management or residants’ comparny,
you agrea fo give us your share certificate or mambership
certificote when we ask you to do so together with g
share transfer form and allow this to be transferred to us
s¢ thot If we neead to repossess the Property or sell it, we
con transfer yeur shares or membership o any person to
whom we have sold the Praperty under our power of sale,
We may receive consideration for any such transfer. We
miagy exercise any voting rights os o result of our having
taken possession of the Praperty.

Enforcing our Rights

271 Hany of the events in condition 17 or 22.4 occur,
we rnay demand that yeu immadiately pay us
the Outstanding Bolance ond you must make
immediate poyment of the Qutstonding Balance
to us.

27.2  Under section 101 of the LBA, the Loan will bacome
due and our legal power of sale will arise as soon os
you sign the Mortgoge Deed. We will only use this
power if any of the events in condition 17 or 22 4
OCCLT,

273

4

275

27,6

277

If any of the events in condition 17 or 22.4 occur,
which gives us the right to demand thot you
immediately pay the Outstanding Balance, we
may:

a, Take possession of the Praperty or if the
Praperty is let, collect any rent payable,

b. Exercise our right to sell the Property. Our
power to sell the Property is free from any
of the resirictions in section 103 of the LPA.
We may sell the Froperty whether or not we
have repossessed it

Appoint a receiver under condition 28 below.

d. Vary the terms of, end, review or accept the
surrender of leases or tenoncies over the
Property.

e Grant leasas or tenancies of the Property

on whoiever terms we choose free of the
resirictions of section 99 of the LPA.

f, Exercise all other powers conferred on us as
u mortgagee undar the LPA or on ¢ receiver
under these conditions,

If any of the Other Debt is immadiately payable by
you, aven if yeu hove paid off all the Cuistonding
Balunce, we may do any of the things and exercise
any of the rights referred to In condition 27.3.

If the Property has been mortgaged in o way that
gives somaone elsa a first dlaim on it or socmesne
has an interest in it ahead of our Mortgoge Deed,
we have the right to buy out the other person’s
rights. We rnay do so of any time:

a Gfter‘giving you notice to demand that you
pay the Outstonding Balance; or

b, 4s 5000 a5 any powers under the claim or
*interests have come inta force, You will be
fully bound by any agreement we reach with
the other person. You must pay back any
mongy we have spent on buying out that
other person’s rights when we ask you for it.

We or our agent may ot any time enter and inspect
the Praperty and do any work which wa think is
riecessary to put right any failure by you to keep

to the Mortgage Contract. If we toke any cetion
under this condition, it does not mean that we
have occepted the legal responsibilities as if we
haod repossessed the Property. We will give you ot
least saven days’ notice of our intention to enter
the Property unless we reasonably determine it is
inappropriate or impracticable for us to do so.

If we or o receiver take possession of the Property,
you must, on notice, ramove all of your furniture
and other belangings. If you hove not done sa
within 7 days of the notice, we may as your

agent remove, destroy, dispose, store or sell any
iterns left behind. Neither we nor the receiver will
be responsible for any loss or damage to your
possessions. Yau must reimburse us for oll Fees and
Expenses of dealing with your furniture and goads.
Ifwe sell any of them, we will pay yeu what is left
after deducting those Fees und Expenses.
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1 1 V 283  Themoney the receiver recelves will be used as
28. Appointing a Recelver ey therec
follows:
At any time ofter we have demonded payment a. 10 pay the recaiver's expenses;
of GQ{,OHSE Quistanding ?uflunce b;y P}‘ u:vuns ei b, to pay the receiver's fees at the rate we
conaition =/, we may Gppoinit a Fecelvar. e have agres with the receiver from time to time;
the r'ight {0 appoint any person (or people) os a and
receiver to manoge the Property, We must moke : )
the appaintment in writing. The raceiver may be G to pay Em::ri’the ;‘est orany t‘fp@unti you OWZ
our empioyee or anyone eise we choose. We have us {including the Quistanding Balance an
pioy W the Other Debt),

28.2

the right to decide what the receiver will be paid,
to change the receiver at any time and to appoint
another one if we believe it is reasonable to do so.

The receiver will act as your agent and only you are
responsible Tor their costs and actions, You are also
linble for any cortracts they moke or enter into. The
receiver may do any of the following in your name
as your agent:

d. Have any or alt of the powers of a recaiver
appeinted under the LPA,

b, Erter and repossess the Property.
Seil the Praperty,

d. Carry oul ony repairs, alterations and
improvermants to the Property.

e Let the Propesty on any regsonable terms
including the varying of the terrns of any
letting.

f. Allow any parsen who heids the lease to

‘the Praperty Lo give up the legse on any
reasonable terms. :

. Manage the Property, and do anything sise
arising os a result of managing the Propearty
which « receiver may or can do legally s
your agent. :

h. Insire the Property for any amounts and
ogainst any risks and through any ogency os
we see fif.

i. Sell any of the fixtures on thelr own or
together with the Property.

i Rernove, destray, dispose of, store or sell any
furniture or goods yeu fail to remove from
the Property.

k. Pay any interest ond Expenses,

L Take any action in your name or otherwise as
May seem appropriate.

. Exercise all powers and authorities which
we Con exercise under the Mortgage, You
agree that we may confer any pewers and
authorities which we could give if we were
the actua! beneficial owner of the Praperty,

n. If the Property is leasehold, agree 1o change
orvary the terms of the lease or surrender it
and/or arrange a naw lease. If the receiver
ggrees 1o o new lease our security for the
Mortgage will automatically transfer to the
new lease and the receiver may arrange
whatever format legol charage on it we may

reguire.

0. Buy out anyone else's interest in the
Property.

P Do anything else the low allows in

connaction with the Property.

The receiver does not have to use the money he
receives to pay off interest before repaying the Lean
or otherwise to pay off the Qutstanding Balance
arwl the Gther Dabt in any particular order.

Power of Attorney and
further assurance

291

282

]
e)
(%31

For the purpose of securing our interest in the
Property, you uppoint by way of security us and
any recejver by us to be your attorney. The attorney
will b2 legally entitied to act on your behalf and
the attorney’s acts will bind you as though you had
dona such acts. '

You agree to sign Gny'document and do ﬁnﬁhing

alse which we reasonably request you to do in order

tar

a perfect or improve any security created or
intended to be created for the repayrnent

of the Quistunding Balance and the Other
Debi;

b, help the exercise by us of any of our powers
under these Conditions; and/or

c. protect, manage or sell the Property or
any other security for the repayment of the
Quistanding Balance and ihe Other Debt.

Under the power of atformney we may exscuke any
document or do anything which you dre required to
do under these Conditions.

We will not be liable for anything which is done
under the power of ottorney unless we hove foiled
to use reasonable care in exerdsing the power.

The power of attorney that yeu give us in

this condition is irrevocable while any of the
Quistanding Balance ond the Othar Debt is still
autsianding, and if those items are still outstanding,
will continue even after release or discharge of the
Mortgoge.

Set off and Monies held on
your behalf under another
Mortgage

301

If any of the events in condition 17 or 22.4 occur
and

a. we are holding any manies on your behalf
pursuant to o power of sale or power to
appoint a recaiver in relation to ancther
property owned By yeu or any one or more of
you which is mortgaged to us; and
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b. the mories so held by us exceed the amount
required to discharge the debt relating to
that Mortgage,

we can (but are not obliged to) use those monies
which we are holding on yeur beholf o repay the
Outstanding Balonce.,

30.2  You irrevocably authorise us 1o apply any credit
bolance we are helding on any account in the name
of any of you, or any other monies we owe any of
yau towards any of the Cutstanding Bolonce which
is due and payable.

31. Delay, Waiver and Mistakes

311 I we relox any term of the Mortguge Contract for
you orwe delay in enforcing any of our rights under
the Mortgage Contract or only enforce this in part,
this will not prevent us from enforcing them strictly
at any time.

312 Ifwe miscalculote the omount payable by you to
us or make any other mistake about the Morigage
Contract this will not affect any of cur rights,
including our ability to claim the correct ameunt
frorn you either before or after the Mortgage has
been releasad, with interest at the Interest Rots
untl repayment. :

313 Avreceipt or letter saying the Mortgage has
been repaid in full will nof prevent you from
being persenally liable if it is later found out that
the amaount of the Gutstanding Balance was
understated by mistcke or if any poyment or Divect
Bebit payment is refused, reversed or recalled by
your bonk or building society.

31.4  This condition 31 does not affect any fegal rights
which you may have as o result of the Qutstanding
Balonce being understated.

32. Reimbursement

If u claim is made or a defence is raised against us becouse
of sormething you do wrong or fall to do thot you are
supposed Lo do, or if you break the terms of the Mortgoge
Contract, you must pay us the full amount of our losses,
liabilities, costs and paymants {which would not hove
arisen otherwisa} in any way to do with the cloim, defence
or breaking the Mortgoge Contract. This indudes any
Expenses we have incurred,

33. Our Right to Transfer

331 From time ta time we may Transfer in whaole orin
part, ony Loan, Mortgage or other related security
to any Tronsferee.

8]
Lt
Pl

You agrea to each Transfer that we may make

and you understand and agree that we may do so
without giving prior notice to you and without your
consent,

333 ¥ou understand that a Transfer typically involves
us Transferring ol or some of the rights under the
Loon, Mortgoge or the related security to another
person or arganisation. '

334 You agree that we ray provide information about
the Application, the Hlustration, the Mertgoge,
your Laan, any related security {including any
Guarantees), the history and conduct of your
Account, the results of any statistical, monitoring
or guality anolysis activity that we rmay carry out on
your Account from fime to time, any other relevart
informition; to:

a. any such person or arganisation who does, or
we believe wishes to, enter into any Transfer
with us or who does or wishas to fund or
otherwise be invelved in any Transfer, and
thair professional gdvisers;

b. any purchaser or potentiol purchaser of the
Lender or any person who does of wishes
to fund or otherwise be invalved in any such
purchase, and their professionol advisers;
andfor

C. any persen who was previously the Lender,
and their professional advisers.

We may provide this information at any time on,
prior to or after any actual or potential Transfer
under condition 33.1. You also understand thot

we may provide such information to any such
person ar orgonisation including, but not limited to,
credit reference agencies for the purpose of quality
analysis.

Lo
i
in

If any Transfer is by a bullding seciety or industrial
and provident society or a subsidiary thevaof you
understand that unless the building sodety or
industriol and provident society {os the case maoy
be} decides atherwise (which it will not be obliged to
doy, this may lead to termination of your borrowing
mernibership of the building society or industrial
and provident society and the loss of any rights
associated with such membarship {such that the
Rules do not apply Lo your Account any further)
only to the extent that such membership arlses
from your Loon,

336 Any Transferee will be able to exercise the rights
we have under the Mortgage Contract on the same
terms. You agree that any Transferee of the Loan
or Martgage maoy change the Tariff applicable to
your Loan and may set the Standard Variable Rate
(if any} charged on the Loan independently of the
rate set by us and ony previous Transferee ond by
reference to their own circumstances ot the time,

34. Entire Agreement

These Conditiens, the declaration in the Application, the
Offer, the Mortgage Deed, the Rules (where applicable)
and any Guarantee comprise all the terms agreed batween
you and us for the Loar,
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35. Third Party Rights

The Contracts (Right of Third Porties) Act 1999 does nat
apply to the Mortgoge Contract. This means that anyone
who is not a party to the Mortgage Contract will have no
rights under that Act in relation to the Mortgage Contract.
A party to the Mortgage Contract includes anyore we
Transfer our rights fo in accordance with the Mortgage
Controct or onyone we gppoint o$ G recsiver,

36

Severability

Each of the provisions of these Conditions is severable and
distinct frorn the others. If at any time any one or more of
these provisions becomes illegal, invalid or unenforceable,
this will not affect the legaolity, volidity or enforceability of
the ramaining provisions.

37. Law

371 The Mortgoge Contract is governed by the laws
of England and Wales. The courts of England and
Wales will deal with any cloim, dispute or difference
arising frorn the Mertgoge Contract.

37.2  These Conditions do not affect or exclude any
terms and conditions implied by law unless set out
expressiy in the Conditions.

38. General Changes

As well as our other rights under thase Conditions, we may
vary any of these Conditions af any tirne if such change

is not prejudicial to you and is required to correct any
mistokes andfor 1o comply with any legal or requiatory
requirements. We wil give you af least one month’s prior
notice of such change in accordance with condition 2.

For more information call 01634 848944
or visit kentreliance.co.uk
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