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Myriad Healthcare Holdings Limited
Directors' report (continued)

For the Year Ended 31 March 2022
The directo'rs present their annual report and the financial statements for the Year ended 3‘1 March 2022.
Principal activity,*business review and future developments

The principal activity of the Company up to 31 December 2021 was that of a holding company.

The Company is part of a larger Group headed up by SSCP Pegasus Topco Limited. As part of a project to
simplify the Group's structure, with effect from 1 January 2022 the trade and assets of the Company were
transferred to Consensus Group Holdings Limited, another member of the Group, at a value equal to the net
asset value of £46,947k. See note 7 for further information.

There are no planned future developments for this Company.

Resiilts and dividends

The profit for the year, after taxation, amounted to £Nil (2021: £nil). .

Dividends in spejcié of £46,947k were paid in the year (2021: nil).

Directors

The directors who served duiring the year and up to the date of this report were:

C J Easteal

P B SKeys ({appointed 31 July 2022)

E A Morgan (resigned 31 July 2022)

Directors’ responsibilities statement

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the.
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 102
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements; the directors are required to:

. select suitable accounting policies and then apply them consistently;
o make judgements and accounting estimates that are reasonable and prudent;

) prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business. .

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the. Company and' hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Directors’ Qualifying Third Party Indemnity Provisions

The directors of the Company have the benefit of a directors’ and officers’ insurance policy which were made
during the period and is in place at the date of this report covering the Company and its subsidiary companies.



Myriad Healthcare Holdings Limited.

Directors’ report (continued)
For the Year Ended 31 March 2022

Covid 19

The UK government continued with various measures to contain the pandemic; including full lockdown measures;,
throughout 2021 and into 2022. The Coronavirus pandemic has resulted in significant disruptions. in global
economic activities, though the impact on the Company. has been limited. The Company has been able to
maintain normal operations within the guidelines of governmental requirements.

A full description of the Company and Group’s response to the effects of the Coronavirus pandemic and its effects
on the business and finance of the Company and the Group is to be found in the Report and Accounts of SSCP
Pegasus Topco Limited.

Basis other than going concern

The Company is a subsidiary of a larger Group headed up by the Parent, SSCP Pegasus Topco Limited. The
Group came into existence on 14 December 2020 on the acquisition, by a subsidiary of the Parent, of various
companies. During the financial year the Group has undertaken a simplification process to reduce the number of
trading entities in the Group. As part of this simplification process the company transferred its trade, assets and
liabilities to a fellow subsidiary company on 1 January 2022 and has ceased trading. As required by UK
accounting stafdards, the directors have prepared the financial statements on the basis that the Company is no
longer a going concern. No material adjustments arose as a result of ceasing to apply the going concern basis.
All assets and liabilities were transferred to the fellow subsidiary at their carrying amounts. Refer to note 7 for
further information.

Disclosure of information to auditor
Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of WhICh the Company's auditor is
unaware, and

. the director has taken all the steps that ought to have been taken as a director in order t6é be aware of any
relevant audit information and to establish that the Company's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions. of Seption 418 of the
Companies Act 2006.

Auditor

Pursuant to Section 487 of the Companies Act 2006, Deloi’tté LLP will have been deemed to be reappointed and
will therefore continue in office until further notice.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions-provided by
section 415A of the Companies Act 2006.

This report was approved by the board on 1 August 2022 and signed on its behalf.

C J Easteal
Director




" Myriad Healthcare Holdings Limited

Independent auditor's report to the members of Myriad Healthcare Holdings Limited (continued)

Report on the audit of the financial statements

Opinion

In our opinion the financial statements of Myriad Healthcare Holdings Limited (the ‘cémpany’):

e give a true and fair view of the state of the company’s affairs as at 31 March 2022 and of its result for the
year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in theé UK and
Republic of Ireland”; and

* have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
¢ the statement of comprehensive income;

o the statement of financial position;

o the statement of changes in equity; and

e the related notes 1to 7.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable
in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further descnbed in the auditor's responsibilities for the audit
of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the Financial Reporting Council’s (the 'FRC's') Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we haveé obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter — Financial statements prepared other than on a going concern basis

We draw attention to note 1 in the financial statements, which indicates that the financial statements have been
prepared on a basis other than that of a going concern. Our opinion is not modified in respect of this matter.

Other information

The other information comprises the information included in the annual report, other than the financial statements
and our auditor's report thereon. The directors are responsible for the other information contained within the
annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of directors '

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the.
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.



Myriad Healthcare Holdings Limited

Independent auditor's report to the members of Myriad Healthcare Holdings Limited (continued)

In preparing the financial statements, the directors are responsrble for assessing the company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going coficern and usirig the going concern basis
of accounting unless the directors either intend to Ilqurdate the company or to cease operations, or have no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

* Our objectives are to obtain reasonable assurance about whether the financial statements as a whole aré free’
from material misstatement, whether due to: fraud or error; and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Afurther description of our responsibiiities for the audit of the financial statements is Iocated on the FRC's website
at: www.fr¢c.org.uk/auditorsresponsibilities. This’ descri’ption forms part of our auditor’s report.

. Extent to which the audit was considered capable of detecting irregularities, including fraud
lrregularltles including fraud, are instances of non-compliance with laws and regulatlons We design procedures
in line with our résponsibilities, outlined -above, to detect material misstatements in respect. of rrregularrtles
mcludlng fraud. The extent to which our procedures are capable of detecting |rregu!antles including fraud is
detailéd below.

We considered the nature of the company's industry and its control environment, and reviewed the company’s-
documentation of their policiés and procedures rélating to fraud and compliance with laws and regulations. We
also enquired of management about their own identification and assessmerit of the risks of irregularities.

We obtained an understanding of the legal and regulatory framework that the company operates in, and identified
the Key laws and regulations that:
« had a direct effect on the determination of material amounts and disclosures in the financial statements.
These included UK Companies Act and tax. legislation; and
¢ do not have a direct effect onthe financial statements but compliance with.which may be fundamental to the
" company's ability to operate or to avoid a material penalty. These included GDPR.

We discussed among the audit engagement team regarding the opportunities and incentives that may exist within
the organisation for fraud and how and where fraud might occur in the financial statéments.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to
the risk of management override. In addressing the risk of fraud through riianagement override of controls, we
tested the appropriateness of journal entries and other adjustments; assessed whether the judgemients made in
making accountrng estimates. are indicative of a potential bias; and evaluated the busrness rationale of any
significant transactions that are unusual or outside the normal course of business,

In addition to the above, our procedures to respond to the risks identified inclided the following:

e réeviewing financial statement disclosures by testing to supporting documentation to assess compliance with
provisions of relevant [aws and régiilations déscribed as having a direct effect on the financial statements;

» performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks
of material misstatement due to fraud;

e enquiring of management and legal counsel concerning actual and potential litigation and ¢élaims, and
‘instances: of non- complrance with laws and regulations; and

« - reading minutes of meetings of those charged with governance



Myriad Healthcare Holdings Limited

Independent auditor's report to the members of Myriad Healthcare Holdings Limited (continued)

Report on other legal and regulatory req‘uirements

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit: }

o the information given in the directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

« the directors’ report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment oObtained in the course of
the audit, we have not identified any material misstatements in the directors’ report.

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the followirig matters if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the informiation and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies’ exemptlons in preparing the directors’ report and from
the requirement to prepare a strategic report.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's. members
those matters we are reqwred to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or-for the opinions we have formed. -

Matthew Hall FCA (Senior statutory auditor)
For and on. behalf of Deloitte LLP

Statutory Auditor

Cambridge

United Kingdom

Date; 1 August 2022



Mytiad Healthcare: Holdings Limited
Statement.of comprehensive income
For the Year Endéed 31 March 2022
2022 2021
£ £
Operating result before taxation ' . . R

Tax on result . . ' '

Result for the financial year = : e
The notes on pages 9 to. 12, form part of these financial statemerits. N
All activities derive from discontinued operations, please see fiote 7 for furtrier details

There were no amounts of other.comprehensive iricome in the Gurrent of prior périod.



Myriad Healthcare. Holdmgs Limited
Reglstered number; 09892549

Statement of flnanclal posntlon
As at 31 March 2022 ‘

2022 2021

-

Note | £ £
Fixed assets ,
Investments - 3 - 46,947,188
. ' 46,947,188:
Current assets S
Debtors - - 38
. . . .39 . -
Net assets ‘
39 - 49,947,188
Capital and reserves
Called up share capital 4 . 3. 39
Profit and loss account . | o - 46,947.149.
Shareholders® funds | .39 _46947,188

The fi nancnal stateriients have been:prepared. in accordance with the provnsnons applicable to.companies subject
to.the srall ¢ companiés regime and in accordarice with thié provisions of FRS 102 Section 1A - small entities. The -
riotes ot pages 9 to:12 forin part of these financial statements. .

The fi nanmal statefrents Weré dpproved-and authorised for issue by theé board and were signéd on its behalf on
1August2 ' 2 )

‘C J Easteal
Director



Myriad Healthcare Holdings Limited

Statement of changeé; in. equity
For the'Year Ended 31 March 2022

At:31 March 2020

Result and total comprehensive
result for the:year

Dividend in specie received .
Dividerid in specie paid

Ati31 March 2021

Resuit and total comprehensive. -
result for the year
Dividend in specie: paid

At 31 March 2022

Called up:

Profitand

share: ¢apital loss account

Notes £

39

£

4,000,000

46,947,149

(4,000,000)

Total equity

£

4,000,039

46,947,149

_(4,000,000)

6 «

| 46,947,149

(46,947,149)

46,947,188

(46,047,149)

39 .

The notes oh pages 9 to 12 form part of these financial statements. -



Myriad Healthcare Holdings Limited

Notes to the financial statements
For the Year Ended 31 March 2022

1.

Accounting policies

11

1.2

Basis of preparation and general information

Myriad Healthcare Holdings Limited is a private company limited by shares, incorporated in the United
Kingdom under the Companies Act 2006 and registered in England and Wales: The address of the
registered office is given on the Company information page. The nature of the Company's operations
anid its principal activities are set out in the directors' report.

The financial staftem'e,nts have been prepared under the historical cost convention and in accordance
with the provisions of FRS 102 Section 1A small entities issued by‘the‘ Financial Reporting Council.

There are no employees employed by the Company (2021 - nil).

No directors have received remuneration in respect of their services to the Company {2021 - £nil).
The Company does not have any employment contracts. with directors.

The functional currency of Myriad Healthcare Holdings Limited is considered to be pounds sterling
because that is the currency of the primary economic environment in which the Company operates.

Myriad Healthcare Holdings Limited meets the definition of a qualifying entity under FRS 102 and has
therefore taken advantage of the disclosure exemptions available to it in respect of its financial
statements. Exemptions have been taken in relation to presentation of a cash flow statement,
remuneration of key management personnel and related party transactions:

Basis other than going concern

The Company is a subsidiary of a larger Group headed up by the Parent, SSCP Pegasus Topco
Limited. The Group came into existence on 14 December 2020 on the acquisition, by a subsidiary of
thé Parent, of various companies. During the financial year the Group has undertaken a simplification
process to reduce the number of trading entities in the Group. As part of this simplification process
the company transferred its trade, assets and liabilities to a fellow subsidiary company on 1 January
2022 and has ceased trading. As required by UK accounting standards, the directors have prepared
the financial statements on the basis that the Company is no longer a going concern. No material
adjustments arose as a result of ceasing to apply the going concern basis. All assets and liabilities
were transferred to the fellow subsidiary at their carrying amounts. Refer to note 7 for further
information. , "



Myriad Healthcare Holdings Limited

Notes to the financial statements (continued)
For the Year Ended 31 March 2022

1.

Accounting policies (continued)

13

1.4

1.5

1.6

Taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement
of Comprehensive Income, except that a charge attributable to an item of income and expense

.recognised as other comprehensive income or to an item recognised directly in equity is also

recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted
or substantively enacted by the reporting date in the countries where the Company operates and
generates income.

Deferred tax balances are recognlsed in respect of all timing differences that have originated but not
reversed by the Statement of financial position date, except that:

e . The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. " Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met,

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantlvely enacted by the reporting
date.

Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment. Impairment loss is
recognised when a difference arises between the asset's carrying amount and the best estimate of
the recoverable value. The recoverable amount is the higher of its fair value less costs to sell and its
value in use

Investments in unlisted company shares, whose market value can be reliably' determined, are
remeasured to market value at each statement of financial position date. Gains and losses on
remeasurement are recognised in the Statement of comprehensive income for the period. Where
market value cannot be reliably deteérmiried, such investments are stated at historic cost less
impairment. .

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recoghntuon of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares,

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument.

10



Myriad Healthicare Holdings Limited

Notes to the-finiancial statements
* For the Year Ended 31 March 2022
2, Auditor's remineration

Remiuneration of theé ?audrtor foF audit Services of the finangial statements to the: Company for: the - year '

- ended. 31 March 2022 of £5,000 (2021: £8 000) was borne by Consensus Support. Servicés Limited,.
- another Group company

3. Fixed asset invéstiments

Cost | - . l Note £
At1 April 2021 ' ' 46,947,188
Transfer o 7 (46,947.188)

At3TMarch 2022 h TS

Thie investment.in Consensus Holdco Litnited Was transferred to Consensus Group Holdrngs errted as
+ part of the group simplification procedure.

4.  .Share capital'and reserves

2022 2021
Allotted, called up and fully paid

-10 (2021: 10y A1 Ordinary shares of £0.05 each

10 (2021: 10) A2 Ordinary shares of £0.05 each
180.(2021: 180) B1 Ordinary shares of £0.05 each
180 (2021: 180). B2 Ordinary shares of £0.05 each--
15 (2021: 15) C1 Ordinary shares.of £0.50.each

15 (2021: 15y €2 Ordlnary ‘shares of £0:50 each -
5(2021: 5) D1 Ordinary shares of £0.50 each
5(2021: 5) D2 Ordrnar__y shares of £0.50-each

i

O L N 0.~

i

Ol W I~ © © =,

Lovan

The entity isa prlvate company and is llmlted by 'shares.

Only the holdérs of B, B1 and B2 Ordinary*Shares: and G, C1,C2 Ordmary shares are entitied to récéive:
fotice of, attend, speak and vote at general meetings of the Gompany:. Each B; B1 and B2 shareholder
shall have ofe vote per B, B2, B2 ‘Ordinary share held by him.. . Each G; €1, C2 shareholder shall have in.
aggregate; such‘number of votes as.represents 5 per cent of the votes'which may be:cast in respect.of the-
Ordmary Shares, lrrespectrve of how: many €, C1, C2 Ordinary shares, they hold provrded the aggregate'
maximuim percentage: of votes that may be- cast by the C, C1, C2 Shareholders, <
cent and wherg slich 10 per ¢ent limit-would be exceeded, the votes held by eact
shali be scaled back pro rata: The A, At, A2 Ordinary shares and the D, D1, iry ¢

rrght to receive hotice, attend, speak and vote at the general meetings: of the Company and where slch
circumstances: apply to the Legacy Business Shares, they shall have such rlghts to receive hotice of,
attend, speak and.vote at such class imeéting and general meetrngs of the Company

A areholder

The- Companys other reserves comprlse Thé profit and loss reserve represents cumulatrve pror its ofF
losses: (net.of dividernds paid and other ddjustments).

11



Myriad Healthcare Holdings Limited

Notes to the financial statements
For the Year Ended 31 March 2022

5.  Related party transactions

As a wholly owned subsidiary of SSCP Pegasus Topco Limited at 31 March 2021, the Company is exempt
from the requirements to disclose transactions with other members of the Group on the grounds that
consolidated accounts are publicly available from Companies House.

6. Ultimate parent undertaking and controlling party

The Company's immediate parent. company is Consensu.s Group Holdings Limited by virtue of its 100%
shareholding. SSCP Pegasus Topco Limited heads the smallest and largest group to consolidate these
financial statements and is registered in England and Wales.

As at 31 March 2022, the intermediate parent undertaking is SSCP Pegasus Topco Limited, a company
incorporated in England and Wales. The largest and smallest Group in which the results of the Company
are consolidated are that headed by SSCP Pegasus Topco Limited. The Group financial statements can
be obtained from the registered office of SSCP Pegasus Topco Limited being 3 The Courtyards, Phoenix
Square, Wyncolls Road, Colchester, Essex.CO4 9PE.

In the opinion of the Directors, SSCP Concord Holdings SCA, a company incorporated in Luxembourg, is
deemed to be the ultimate parent undertaking. The directors consider funds managed by Stirling Square
Capital Partners Jersey AIFM Limited to be the ultimate controlling parties.

Asset Transfer
With effect from 1st January 2022 the trade and assets of Myriad Healthcare Holdings Limited were

transferred to Consensus Group Holdings Limited at a value equal to the net asset value of £46,947,188
The assets and liabilities are broken down as follows.

£
Investments in Subsidiaries . _ 46,947,188
Dividend in Specie - : (46,947,149)
Balance c/f | ‘ T 39

12



