Company registration number 09883114 (England and Wales}

ASG INVESTMENTS 1 LIMITED
UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

PAGES FOR FILING WITH REGISTRAR




ASG INVESTMENTS 1 LIMITED

CONTENTS

Page

Balance sheet 1

Notes to the financial statements 2-5




ASG INVESTMENTS 1 LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

2023

Notes £
Fixed assets
Investments 3

Current assets -

Creditors: amounts falling due within one
year 5 (3,545,250)

Net current liabilities

Net assets

Capital and reserves
Called up share capital 6

3,555,290

(3,545,250}

10,040

10,040

2022

(3,545,250)

3,555,290

(3,545,250)

10,040

10,040

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2023 the company was entitled to exemption from audit under section 480 of the

Companies Act 2006 relating to dormant companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in questian in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 20 December 2023

Mrw R J Rawkins
Director

Company Registration No. 09883114




ASG INVESTMENTS 1 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

13

1.4

Accounting policies

Company information
ASG Investments 1 Limited is a private company | mited by shares incorporated in England and Wales. The registered
office is c/fo A2e Industries Limited, No. 1 Marsden Street, Manchester, United Kingdom, M2 1THW.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

The company has taken advantage of the exemplion under section 400 of the Companies Act 2006 not to prepare
consclidated accounts. The financial statements present information about the company as an individual entity and not
aboutits group.

The financial statements of the company are consolidated in the financial statemenis of Aero Services Global Group
Limited. These consolidated financial statements are available from its regisiered office, No. 1 Marsden Street,
Manchester, England, M2 1HW.

Profit and loss account

The company has not traded during the year or the preceding financial pericd. During this time. the company received
no income and incurred na expenditure and therefore no Profit and loss account is presented in these financial
statements.

Fixed asset investments

Interests in subsidiaries, asscciates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or loss

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies
of the entity so as to obtain benefits from its activities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 "‘Cther
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recagnised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceatle right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.




ASG INVESTMENTS 1 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.5

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the diflerence between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit ar loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assels

Financial assets are derecegnised only when the contractual rights to the cash flows from the asset expire or are
seltled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
ancther entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors and loans from fellow group companies that are classified as debt, are
initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounied at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt insiruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments
Equity instrumants issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.




ASG INVESTMENTS 1 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

2 Employees

The average menthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Total 1 1
3 Fixed asset investments
2023 2022
£ £
Shares in group undertakings and participating interests 3,655,290 3,555,290
4 Subsidiaries
Details of the company's subsidiaries at 31 March 2023 are as follows:
Name of undertaking Reqgistered office Class of % Held
shares held Direct
Phoenix CNC Engineering Limited 1 Marsden Street, C/O AZe Industries Limited, Ordinary 100.00
Manchester, England, M2 1HW
5 Creditors: amounts falling due within one year
2023 2022
£ £
Amounts owed to group undertakings 3,447,243 3,447,243
Other creditors 98,007 98,007
3,545,250 3,545,250
Amounls owed o group underlakings are repayable on demand and non-inleresl bearing.,
[} Called up share capital
2023 2022 2023 2022
Ordinary share capital Number Number £ £
Issued and fully paid
A Ordinary Shares of 1p each 700,000 700,000 7.000 7,000
B Ordinary Shares of 1p each 300,000 300,000 3,000 3,000
C QOrdinary Shares of 1p each 4,000 4,000 40 40
1,004,000 1,004,000 10,040 10,040

All shares are ranked as pari passu.




ASG INVESTMENTS 1 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

7 Financial commitments, guarantees and contingent liabilities

The company has provided an unlimited guarantee along with fellow group cempanies under commen central
regarding the investment made by Realta Investments Ireland DAC relating 1o Project Zephyr. This security given
contains fixed and floating charges and a negative pledge.

8 Related party transactions

The company has taken advantage of the exemption permitted under Section 33 'Related Party Disclosures’ paragraph
33.1A from disclosing transactions with the ultimate parent company, parent company and other 100% subsidiary
companies.

9 Ultimate controlling party

The company's immediate parent company is ASG Aerospace Limited. The ultimate parent company of ASG
Investments 1 Limited is Pasargad 1 Limited.

Capies of the consolidated financial statements of Aero Services Global Greup Limited, which is both the smallest and
largest group for which consolidated financial statements are prepared, may be obtained from No.1 Marsden Street,
Manchester, England, M2 1HW.

The ultimate controlling party of ASG Investments 1 Limited is Said Amin Amiri, who is the sole sharehclder of
Pasargad 1 Limited, the General Partner of Amiri Assets Ill LP, which has the majority of the voting rights of Aero
Services Glchal Group Limited




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



