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MNKY HSE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2016

Fixed assets
Tangible assets

Current assets

Stocks

Dcbtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Nect current liabilitics

Total assets less current liabilities

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2016

124,105
116,376
770,428

1,010,909
(2,497,577)

298,324

(1,486,668)

(1,188,344)

100
(1,188,444)

(1,188,344)

The director of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies' regime.

Boris
Dircctor

Company Registration No. 09880180




MNKY HSE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2016

1.1

1.2

13

14

1.5

Accounting policies

Company information
MNKY HSE Limited is a private company limited by shares incorporated in England and Wales. The registered office
15 Acre House, 11-15 William Road, [.ondon, NW1 3ER, United Kingdom.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure 1s required (0 show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted arc sct oul below.

Going concern

At the time of approving the financial statements, the director has a rcasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the director continues to adopt
the going concern basis of accounting in preparing the financial statements.

Due to the facl that the company has a net lLiabilily position, a letter of support has been obtained in which the
sharcholder has pledged to support the group financially for the next 12 months.

Turnover
Tumover represents the sale of food and drinks net of VAT and takes into account any discounts.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the economic benefits associated with the transaction will flow to the entity and the costs incurred or to be
incurred in respect of the transaction can be measured reliably. ’

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Kitchen, plant and cquipment Over the length of the lease
Fixtures and fittings 25% and 33.33% Straight line mcthod

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible and intangiblc asscts to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any). Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.




MNKY HSE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2016

1.6

1.7

1.8

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash tlows have not been adjusted.

If the recoverable amount of an asset (or cash-generaling unit) is estimated (o be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried al a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impainent loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset (or cash-
generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless the
relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs 10 complete and sell. Cost comprises direct
costs incurred in bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, and
bank overdrafts. Bank overdrafts arc shown within borrowings in current liabilitics.

Financial instruments
The company has clected to apply the provisions of Scction 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of [inancial position when the company becomes
party to the contractual provisions of the instrument.

Financial asscts and liabilitics are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
[uture receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.




MNKY HSE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2016

1.9

1.10

Accounting policies ' (Continued)

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment
al each reporting end date.

Financial asscts arc impaired where there is objective cvidence that, as a result of one or morc events that occurred
after the initial recognition of the financial assct, the estimated futurc cash tflows have been affected. If an assct is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset’s original effective interest rate. The impairment loss is recognised in profit or loss.

Derecognition of financial assets

I'inancial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership lo
another enlity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to scll the assct in its entircty to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument. is any contract that evidences a residual interest in the assets of the company atier
deducting all of'its liabilitics.

Basic financial liabilities

Basic financial liabilities, including creditors, and loans from fellow group companies are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future receipts discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Dcbt instruments arc subscquently carricd at amortised cost, using the effective interest rate method.
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not,

they are presented as non-current liabilities. Trade creditors are recognised initially at (ransaction price and
subsequently measured at amortised cost using the efTective interest method.

Equity instruments
Equity instruments issued by the company arc recorded at the proceeds received, net of direct issue costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Employee benefits y

The costs of shorl-term employee benefits are recognised as a liability and an expense, unless those costs are required
Lo be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Employces

The average monthly number of persons employed by the company during the period was 51.




MNKY HSE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2016

3 Tangible fixed assets

Kitchen, plant  Fixtures and Total
and equipment fittings
£ £ £
Cost
At 19 November 2015 - - -
Additions 268,638 36,585 305,223
At 31 December 2016 268,638 36,585 305,223
Depreciation and impairment
At 19 November 2015 - - -
Depreciation charged in the period 4,373 2,526 6,899
At 31 December 2016 4,373 2,526 6,899
Carrying amount
At 31 December 2016 264,265 34,059 298,324
4 Dcbtors
2016
Amounts falling due within one year: £
‘I'rade debtors 43,394
QOther debtors 2,500
Prepayments and accrued income 70,482
116,376
5 Creditors: amounts falling due within one year
2016
£
Trade creditors : 444,743
Amounts due to group undertakings 1,686,547
Other taxation and social security 104,812
Other creditors 53,451
Accruals and deferred income 208,024
2,497,577
6 Called up share capital
2016
£
Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 each 100




MNKY HSE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2016

7 Audit report information

As the income statement has been omitied from the filing copy of the financial statements the following information
in relation to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the
Companies Act 2006:

The auditor's report was unqualified.
The senior statutory auditor was Russell Nathan.
The auditor was H W Fisher & Company.

8 Parcnt company

The ultimate parent company is 8-10 Dover Street Limited.




