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Registration of a Charge

Company name: INSTALL INTERIORS LIMITED
Company number: 09859991

Xo7AU2Z2M8

Received for Electronic Filing: 19/05/2016

Details of Charge

Date of creation: 19/05/2016
Charge code: 0985 9991 0001
Persons entitled: WORKING CAPITAL PARTNERS LIMITED

Brief description:. DEBENTURE ALL MONIES DUE OR TO BECOME DUE FROM
THE COMPANY TO THE CHARGEE UNDER THE TERMS OF THE
AFOREMENTIONED INSTRUMENT CREATING OR EVIDENCING THE
CHARGE FIXED AND FLOATING CHARGES OVER THE UNDERTAKING
AND ALL PROPERTY AND ASSETS PRESENT AND FUTURE INCLUDING
GOODWILL BOOKDEBTS UNCALLED CAPITAL BUILDINGS FIXTURES
FIXED PLANT AND MACHINERY SEE THE DEBENTURE DOCUMENT FOR
FULL DETAILS

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 09859991 Page 1




Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DAVID BAIGEL

Electronically filed document for Company Number: 09859991 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9859991

Charge code: 0985 9991 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 19th May 2016 and created by INSTALL INTERIORS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 19th May 2016 .

Given at Companies House, Cardiff on 20th May 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{1} INSTALL INTERIORS LIMITED

{2) WORKING CAPITAL PARTNERS LIMITED

"DEBENTURE




THIS DEED is made on
BETWEEN:

! q;,ﬂ dayor A Ay 2016

{1} INSTALL INTERIORS LIMITED (Registered in England  Wo: 09859951}
h whose -registered office is at Onega House, 112 Mair Road, Egﬂfﬂp&ﬁent? DAal4

BHNE (the "Chargor®);

{2)  WORKING CAPITAL PARTNERS LIMITED (Registered in England. No:

05537522} whose registered office is at Buckingham House, 45 Vivian Avenie,
London NW4 3XA {"WCP?). - o St

IT IS AGREED that:

. INTERPRETATION
1.1, Definitions

“Charged Assets® 2 ssets charged/assigned to WCP under this deed:

"Chargor's
Liabilltles®

“Contract
of Sale”

TCustomer"

"Debt"

"Encumbranca’

all the Chargor's obligations to WCP of any kind and in
any currency {whether now or in the future, actual o
contingent . {including reimbursement. of Purchased
Debls which are recoursed under the Facility
Agreament and costs or charges payable under the
Facillty Agreement). and whether owed by the Chargor

as principal or surety or incurred alone or Jointly with

another and whether swed to WCP as ariginal obliges:

or. as. assignee or transferes)  and “Chargor's
Liabifity" means any one of these obligations;

@ tontract in any form {ineluding & purchase order)
for the sale of hire of goods andfor provision of
services to'a Customier under which a Debt arises;
a party under a Contract of Sale obliged to pay the
Chargor & Debt and, where the context permits, a
prospective Customer;

any present, fulure or contingent obligatien (including
any tax- or duty) of & Customer ta make payment
under -a Contract of Sale (whether inveiced or not):
and, where the context permnits, incfudes. part af 3

Debt;

Cincludes ‘any mortgage, charge, (fixéd or fioating),
pledge,  bypothecatfon  or liem  and  any other

arrangement. or - isterest (whether by way of

‘assignment, trust, title retention or otherwisé) which

has the effect of providing security {incfuding, without

limitation, the deposit of monles or property with a
-person - with the intention of affording such person a
right of set-off or llen) and any sale or leaseback, sale
cand repurchasg or deferred purchase arrangements
~and any other agreement or arrangement- having a
-similar economic effect; ' '

MO MO o OfY M Mhof o fof o fMoMR Mo MMM

= rm

g

gE  fER SE IS

gEn | EER . BER O

sy



WYY WY

WM MWW MWW YW EEEEYWEWW

"Endorsed

‘Debts”

"Expenses”.

Pacility
-1 reem ent”

"Fixed Eh_nrgad

- Pabits”

“"Insurad Risks"

““Interest”

"LPAY

““Non Vesting
Debts”

“Nominated
~Account”™

debits arising from 8 Contract of Sale (which are
nelther Purchased Debts nor.Non Westing Debts) the
inwoice relating to which has been endeorsed with a
notice of assignment te WCP which are net assi gnad
absolutely to WOP for any reason, tmﬂether with th&
Related Rights to such debts;

all expenses. {on a full indemnity basis), Including
{w[hﬂut limitation} . legal: fees, fram time to time
pald ogr incurred by WCPF or any receiver at arw tirme:
in cofnection with the Charged ASSOLS ar  the
Chargor's  Liabilities  or fn taking, perfecting,
pmmwkng,ﬁ defending or enforcing this ﬁwd {oF any:
afl the Security} or in exercising. an*,r righk or power
under this deéd or othenwise;

the agreement for the sale and wrﬁmmzﬁf. cizrtain
Debts  between  the f:hay»gﬁr and: WCP  as varicd,
‘amended, 5upmementeﬂ ﬂ{ rﬁplaceﬂ Emm time w?
tirme;

Debts ar’iﬁﬁng from a- Contract of Sale {which am_'

_nmthﬂr Purchased Debts nor Mon VES’E%I‘I@Q Debts nor

Endorsed Debts) the Remiances in or towards

‘settlament of which are paid into the Trust ﬁcmunk

and the Relstad Rights to such D&bts,

fire, storm, tempest, flood, earthquake,. lightning,

-explosion, impact, aifcraft and other aerial devices
and articles dropped from themi, riot, civil commaotion,

mialicious damage, landslip, subsidence, burst pipes,
envirenmental pollution; terrorist acts and other such
risk -as. WCP may from tme to time require to be
iﬂﬁumﬂi

interest at the rate or rates agreed between WCP and
the Chargor in respect of any corresponding
Chargor's Liability or In the absence of agreement or
of a corresponding: Chargor's Llability at the rate of
10% per annum above the base rate of Lloyds TS8
frarm time ko time;

the Law m"".PmpEﬁy'-;ﬁtt 1925:

all or any. Furﬁ:hasaﬁ BEE}ES from time to ﬂh’m;

purported to be assigred o WCP pursuant to. the
Facility Agr@umwt are not assigned absolutely to WCP:

for any reason (and whether or not held on trust for

Wt?}_iﬁg&_ms&rwiih_mﬂ R&iﬁ&gﬁ ﬁightﬁ_ o sy ch _E}&tﬁ;s :

any account opened pursuant to clause 6.1.4;



“Othar Dabts®

"Purchased
Debts"

“Real Property”

“Ralated Rights"

"Relevant
Currency”

"Remittances”.

"‘-E‘f&;‘:}“uriti 35‘*‘

"Security”

*Trust m:dn:uimﬁtf"

all. book debts, revenues and claims whether actually
or contingently owing to the ‘Ehargor whether or not
on pccount of its trading both present and future and
m:[uding all-choses in action which may give Mse to &
debt, revenue or claim and any security held by the
E:hargmr for such debt, revenue or chaim and any other
“rlahts relating thireto, such as, r“es{:rﬂwzémn of title or
‘an unpald vendor's lien, but excluding:

{iy Purchased Debts;

[y MNon Vesting ﬂﬁb«tﬁ, :
(i} Endorsed Debts; and.
~{iv). Fixed Charge Debis;

Debts which are assigned to WCP pursuant to tho
Facility. Agrﬁament

all- me Frﬂahﬁéa and leaschold property {present and
ﬁﬂ?urﬂ} vested in o charged to the Chargar or in
whi ﬂ% EE ::ezhﬂnwase hias an: éni&rﬁﬁt

in relation to any F'mfr:hased ﬁeht, Non Westing {}Ehgﬁ OF-

Fixed Charge Debt:

'{_i‘;_} the Chargar's rights undfér afw security given: far-

that debt;
(i) - all instrurents {negotiable or non  negotiable)

‘securities, insurances, bords,  guarantees and

jﬁndgmmtées relating to. that -i;ﬂz%m

(6} the Chargor's. ledgers, doeuments, computer or
electronic. data A{including. operating  systems)
recording or evideneing that dem and

{I’w} off goods returned W oar repmssesmd h'g the.

- Chargor or fejected by a Customer:

in relation to each of the Chargor's Liabilitles the
currency inwhich it is from time to time
ﬁen_amfnatgﬂi :

cash, chieques, bils of exchange, negotlable. and
- negn:it ghla mﬁmmmts, letters of credit, E}Fﬁﬂ‘?‘ﬁ;
drafts, - promissory notes, electronic p&ymeﬂzs and’

any: mhe.r Enﬁtmm«ents mﬁthmﬂs or forms of payment
ar Emgagament -

all 5haw$w ﬁtﬂtk warrants, debantures and ‘other

-securities (::Eftiﬂl;awd ar uncertificated) or units fn an -
ACCoLRL or balance {whether held n the name of thi
_Chargor arby a namines) of the Chargor: gpmgﬂ:

and future) and all income and’ rights deriving from or
mtathmg m the sama“'

the s&curlw constituted by th d’mxﬁi* and

‘any bank-account into which Custemers are mquimﬁd
under the Facllity Agreement - and/or this Debenture
_ia:; pay all ﬁet’sig;
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1.2 General Interpfet'atim'— refﬂ'rﬂﬁms fo:

o B B

{24

the. ”’Ehar@nr“ or "WE?“ whem the context admits include. & reference
_Eﬂ its rﬂsgﬁemve guﬁm&ﬁmm @sﬁg ns o for. Emﬂﬁféfﬁéﬁﬁ

"‘g:ss&rgaﬁﬁﬁ include badies corporate,. uniﬂmfﬁﬁmmﬂ ‘associations. and
‘partnerships in ﬁa:ﬂ"ﬂ cﬂ&& whmher ‘or nigt having. a Eepamte ega%
personaliby; and -

this deed or to a provision of this deed, or any other document arg
eefgrences 1o it as amended of supplemented, whether befare the
“date of this ﬂeed or otherwise,

“Third Parties - this deed does not tﬁnf’er any right;g on any persan

who s pota party to this dﬂ@t’ pursumt ke me ﬁmtm::m mighm af
Third Partics) &ct 1959,

SECURED LIABILITIES

"’“i‘hsz f:hargﬂr tﬁwnmﬁs with WP that. it willl- nﬁ d@mmd

2.1 Payment Covenant = pay the ﬂhaﬂgm s Liabilities as and when thﬁ‘f fall due,

friori Eﬁcpmses from time tm tﬁme pay the Expims@s am‘l

2.3 Enmmﬁt - Trom time to e Bay lratnams;t a2 th% Ameunts, covenanted to be
paid by Ehﬂ Chargor under clauses 2.1 and 2.2 from the date on which the
-_c:hargar has agreed:to pay Interest on them or, if there is no such agreement,
from the date on whith they become due or {in the case of amy Expense] the
gate of WCP's wp@nﬂlm P, Lt paymem by the Chargor.

GRANT OF $EﬁL¥Ri’T“!’

31 ﬁhargiﬂg clavse - as o rentimuing security for the ﬁﬂ}*mﬂm and: iséschmge of
“thiz Chargor's Uahihlﬁ@: the Chargor with: full tithe: guara nte«e chame& ] WCP
by way of first fixed gharg&,g :

10

3,13

e - 5

L5

3.1.6

3

Present freehold/leasehold property - charges to 'WCP by way of legal

‘martgage all the freehold and leasehold property now vested inor
eharged ta the Chargor, indluding the preporty specified In-Schedule
'F&J_&'ﬂ re frecholdfLeaschald praperty < charges to WCP by way of fixed
‘charge all estates or interests in any freehold and leasehold property
niow and in the future vested in or ‘eharged 1o E?“iﬁ Charger, except the

pwrmrt‘f charged b'y‘“ Hlavse 3.1.1;

‘Rents < tﬁmgﬂ& ter Wﬁﬁ by ww of fxed charge all rism_t%--_ recelvable
from any lease grarﬁmi putof ara-',r Real Pmpmty,
Rights attaching to the Real Property - charges to WOP the beneflt of

‘all covenants ‘and rights refating to the Real Property. and the bensfit
af all eaﬁemmm serving or mlaﬁ;sng {13 such property )

‘Fixtures: and fittings = charges to wWep by way of fixed charge all
_ﬁxwm and fittings t’mm time to time attached to any Real Property

to the extent that they are not subject to a charge under cizuses

3_311%312

Plant, machinery etc, = charges to WCP by way of fixed ctharge all the
psam machinery, %hﬁﬁe& and complter ﬂquipmem of the Chargar

-.fﬁé’mﬁm and future) mob regularly disposed of in the urrdiraar'f Lhrse
‘of business together with all right, tithe and interest of the Chargar

under any agreements r&htimg to the wﬂ:haw, EEME, hire pym;hme
or maintenance of the same; ' '

Furniture ete. - charges to WCP by way of fixed. Ehﬂ:!’@% -all

e
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3.8
3110

3111

3,113

3114

‘3115

31,16

furniture, furnishings, equipment, tools & uthor. chattels. of the
Chargor (present and future) not regularly disposed of in the ordirary
cotirse of business together with. all ﬁght,ﬁﬂﬂ ﬁg‘].,d. inkorpegk of the
Chargar: under any agreements relating to the purchase, lease or
hire-purchase of the same: T

Licences ete. - charges ta WCP by way of fxed charge the beriefit of

all licences, consents “and- authorisations held or utilised by the
Chargor (present and future) in conmection with its busingss or the
use of any of Its assetsy ~

Gaodwillfuncatied eapital - charges to WCP by way of fixed charge all

the goodwill and uncalied capital of the Chargor [present and future};

Securities - charges to WCP by way of fixed charge, all the Securities

ot regularly disposed of In the ordinary course of business;

Choses in action/el| ms/intellectual preperty - charges ta WCP by way

~of fixed charge all choses in action, claims and intellectual property
_ﬁghm-_{Entﬁﬂlﬁﬁﬁg-vzmtrfm:t--_ﬁghm-m patents, inventions, copyrights,
“deslgn rights, "'traﬁe'marksﬂ'” service marks, database  rights,
confidentlal information, ‘know-how, domain names and besiness
namips) of the Chargor {present and future);

Debts:

{a) by way of Ticed charge, all Mon. ?Estéﬂ-g-- Debts and . all

Remittances in respect thergof;
(b} by way of fixed charge; all Endorsed Debts and ali Remittances
in respect thereof; and o
{c} by way of fixed charge, all Fixed Charged Debts and  all
' Remittances In respect thereof; '
Other Debis: )

{a) by iﬁﬁ?ﬁf.fﬁmﬁ mamm _ﬂii-'ﬁli:h&f Debts required by WCP to be
paid into & Nominated Account and alf cash In respect theroaf:
g e _ _
(b} by way of fixed charge, any credit balance on any Mominated
 Aeeount.

Insurances - charges to WCP by way éf fixed charge the. proceeds of
each palley of insuranee (present and future) issued in relation to the
Charged Assets; B ' D '
Hedging arrangements - charges to WCP by way of fixed charge the
bencfit of any Interest. rate SWAED,  CUITeéncy Swap, eap or collar
afrangement, future, option;  foriward rate agreement  &F other
derivative instrument (howsoever described) or any other agrgement.
with WCF or any third party for protecting orF hedging any of the
Chargar's Liabilities to WCP at any time: and

Other. property ~ charges to WCP by way. of floating cha 'rg'ﬂ?_ all the
undertaking -and - ali property, assets and rights of the Chargor
(present and future) wherever situate net from time to time subject

to a mortgage or fixed charge under this deed,
assigns to WCP, by way of first fixed miortgage, all its rights in any policies of .
insurances or assurance present or future (including; without liritation, any
Insurances _mlatﬁng te ;h& Bﬂﬁk Debts); ' B S

charges to ’Wﬁ’:’.& by way of first ﬁﬁ&t%ng charge, all the undertaking,. prapery,

#ssets and rights of the Chargor at any time not effectively. mortgaged,
charged or assigned pursuant to the clauses above.

&
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;WI!:? Freay, in its 5«3[‘& Etrﬂﬂm &t aw thmie. and’ by written notice o the
‘Chargor, convert the: ﬂmtmg charge created woder this debenture into &
fixed charge as regards any part of the Charged Froperty specified by WCP In
_-mat notice.

_Assets atqtzirm aftar any ﬁmtlng maﬁg@ ﬂwstnlﬂsmtinn

“Any asset: aﬁxxulmﬁ by WP ;ﬁeﬁ:a? any crystalli sation -of the floating charge
ereated under this debenture which; but for such crystalfisation; would be
‘syubject to-a floating chargs shall {un pss WCP. confirms in wrmng 1o the
contrary) be charged to WP by way of first fixed charge. '

3.6

Automatic cnnwmminn of ﬂuating chargﬁ

The ﬂmtimg f:nar»gae treazeﬁ biy this r::lauge shall autematically and immediatcly

{without niatice} be converted. iﬁtﬁ - rmd ::hargﬂ w-:er tm mfwmnt Charged
Property iT-the Chargor: '

341 creates, or attempls to croate, on all wr ‘any part of the Charged

Property an Encimbrance without the prior written cansent of WCP or
any | trusk] n Favour of an tﬁtiuaa‘ mz‘s:}ﬁ of

342  disposes, or a%tﬁmpﬁg te ﬁigm@ of, all ar any part of the. Ehamed

‘Property (other tham property that is enly sibject to the floating
charge while. it remaing ﬂncmmmmﬂ wihich - property  may be
disposed af i the ﬁmﬁmw‘ mmmﬂ UE busi nﬁs&}, ar

3.4.3 & roceiveris app@%ﬂtm over all or any. of the Eharg&d Pmmrh' that is

subject’ to me floating charg&, G

344 any person levies {ar attezmptﬁ to Iew;} any distress, attachment;

execution or Mhés‘ process. ﬁg@iﬁﬂt a or-any past af me Ghargm
Froperty; or

345 WCP receives notice ol the appelntment of, or & proposal @r an

intention to appoint, an administrator of the Chargor,
ﬁnnversim a!‘ ﬁuming marg»& by natim

RESTRICTIONS ON DEALING

4.1

General restrictions - The Charger wlll not withnut ‘the prior written

“eansant of WCP do-any of the following:
4,1.1  ‘Negative ﬁ[&dge {except in favaur of WCP) create of permit tor arise

‘or continue any Enmmhmnw affecting any of the Charged Assets nor
Increase nof extend any liability of the Charger secured on’any of the
_'-Eharged Assets)

412 D spas.atﬁ of fixed charge property - dispose of the Charged Asscls

-thm‘vgﬁ'zﬁ by tlause 3 oF, following conversion of the Noating: ﬁhame to
a fimed mmge, the Chargm:i Mseta charged by clause 3; ar

#,1.3  Disposals of floating. a:ﬁmrg@ pmgwmr -dispose af me {:kmrgr:d Assets

-f;hamgrzd by clause 3 othier than in the ordinary course of business
“wihite the ﬁmtimg ﬁﬁarga ﬂamg&ms mm:fyamiiéwﬁ, o

4.1.4 :E‘ﬁea‘iings with the Real Fmgmrw grant or accept a surrender of, or

wary, any lease or licence of, nor part with ar. sham possession: or
.mup@t on-of, the Real ?rﬁp@my nor rediuce any sum payable under
them nor enter inte any onercus or restrictive obligations affecting
the Real Property or consent to any assfgnment or underiotting of any
interest in the Real Praperty.

‘Pricrity arrangements. - IF WCP does consent ta the creation of a

mortgage or charge on the Charged Asscts it may require a priority

cagrepment or odeed with the mortgagee or chargee, In the case of



4.3

registered land this will require registration and will be a public document.

Restriction on registered fand - The Chargor applies and agrees. that WCP.

may apply for a-restriction to be entered on the ragister of ‘any Real

‘Property which is registered land that na disposition of the registered:

estate by the proprietor{s) of the registered estate or by the ‘proprietar{s)

of any registered charge s to be registered without a written cansent
signed by the proprietor for the time being af the charge created by this

deed In favour of WCP referred to In the charges register,

5. INSURANCE

51

57

53

5.4

5.7

5.8

6.1

Insured risks - except where Insured by the lessor of any Real Property,
the Chargor will insure all of the Charged Assets (which are of ap
Insurable nature} against: - - o

5.1.1 the Insured Risks:

5.1.2  loss of rents payable by the ten anke or ‘other occupiers of the Real

Property for a geriod of three years;
5.1.3  third party and public liabllity; and

5.L4 any other risks normally insured agsinst by persens carryifig on the

~same class of business as that cartied on by it.
Replicement Value - @ny Insurance must be ina swm or suims Aot jess

than the replacement value of the Charged Assets, For this PUrposE; .

replacément value” means the total cost of rebuilding, relnstating or
replacing those: Charged Assels in. the event of their being completely
destroyed, together with any relevant architects” and surveyors' fees.

Insurance - Q@mpa;_nv- = any - insurance required under this _-ﬂauaaglsfﬁuﬁtfb& _

with-an insurance company or underwriters acceptable to WCP
Applicavion - subject to the provisions of any lease or prior charge of all or past

of the Charged Asscts, all monies recelved or receivable under any insirance

must be applied:

54,1 - in replacing, restoring or reinstating the Charged Assets destioved or

damaged or in any other 'MQngg;.-w=n§t:h _W{Z?P By agree; or

5.4.2  IF WCP so directs and the terms of the relevant Insurances allow, in o

‘towards satisfaction of the Chargor's Liabilities.
Note of Interest - if fequired by WCP, the Chargor will procure that a note of the
Anterest .of WCP [s-endorsed upon all policies of insurance maintained by the
‘Charger and ‘will ensure that such insurance policy contains such provisions for

 the protection of WCP as WCP may frem time to time reasonabily require.

Avdidance of Policy - the Chargor will not do or permit anything to be dane
_which may make vaid or voldable any policy of Instrance in connection with any
‘Charged Assets. o o e

Premiums - the Chargor will promptly pay all premiums and da 3 other things
‘necessary o keep each policy of insurance in respeet of the Chargod Assels in
force.

Production of Policy - the Charger will, immediately on demand by WCP,

~produce to WCP the pelicy, certificate or cover note rolating to.any Insurance

-policy and the recelpt for the payment of the last premium.
DEALINGS WITH DEBTS

‘The Chargor agrees with WCP that it will:
6,11 in refation ta Nen Vesting Debts:

¥
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6.1.5

{3} ab’s&w& and perform all the warranties and covenants given by
tin the Facility ﬁg Fegmienk:

{b}  procure that aflg i’«temitmnmﬁ mre paid. intg the Trust Account or
any other atcount nominated: by WCP from time to times

- m%aﬁﬂn te all Endorsed Debts:
f{_;%j}. nm f&ﬂi.lﬁl“f_“ EUS!&ME?S to sn’i:tﬁﬂ lhem other than by paymﬂﬁt

mtﬂ the Tm st Ma:mm:'

{bz} mll@f;ﬂ Lhﬂm iy l:m ﬂfdénaw tﬁum@ ‘of ite busﬁmss &r in
accordance with any gireclions: giweﬂ by Wf.tF Fn:am Eu‘ﬁe to s;sme.

;_{ﬁ}': net as.ﬁigﬂ. fas:tur n:ar discm nt EhamF
{di  not walve any - ﬁghﬂ: of recovery or do or omit ta do anything

whi ch may detay or pr&jud [d:3 mmwry!

{-ﬂ}' rlﬁ'E KQMpmmésﬁ, -COTE pwnd ar release !:hgmf EMEI"L"IEE {m“ allow
- any other person to oxercise) set off against. !hem or otherwise
deal or dispose of them;

{fi  not extend the due date for payment (other than by way of

nerrmal trade credit in the ardinary course of bu Einﬂs;s}f

{4} hold any payment received on’ trust for WCP pﬁnding payment

inte the Trust Account or other account neminated by WCP from
tirnie =] timm kel

{h} on WCP's request, send to it detalls of all Endorsed Debts,

including the identity of the dabmr‘, tl‘w an‘swnt Gwing aﬂd %he
due date im* payment.

m refation to all Fmed Ehargeﬂ E}ems'

{a} on. Wn:l?'ss: Fequest, Serve for require e iharegw ta serve) notice

of the thﬂr’gﬁ of those debts to WCP on the i:usmsmw directirag
that alf Remittances are paid into the Trust Account)

by comply with the covennnts given in relation o Eﬂﬁﬁffﬁﬂ“ﬂ mbm

%ot git In clause 6.1.2(b) to (i) above: and
{c} on WCP's request, send to it details of all Fixed Charged Debls
0 including the identity of the debtor, the amount owing and the
due date l'ar paymient.

i wtahm to Other Debts and, writil ﬂr:a%ﬁm % served &umu&m to

clause 6.1 3{3}; Fixed: Charged szmg

{a} unless or unu! WSP mqu%m; atherwise, procure . that. all
Rérvittances are paid nto ite current account with its bankerg
advised to. WCP from time to time; and '

by collect them . in the- érdinary <ourse of s business or in

accordance with any directions given by WCP from Lime te time;.

4 requested. by WCP, apen such bank accounts {Including scparate

designated accounts, blocked accounts or trust accounts) in the

name of the Chargor with cuch marsda!;ﬂﬁ a5 WCP may. spef::zfy, and i
requested by WCP, procure that all Remittances in- mﬁwt‘t of its

Purchased Debis; Non Vesting Debts, Enddrsed. ﬁ%ﬂtﬁ, ixed Charged
Dobts and/or Othier Deblts ang. paid into such:bank actounts and: only
deal with the rmonies: in any sich account in accordance with the
written directions of WCP from time to ‘time {subject nra%y to such
rights as the bank at which the account 5 held may have in respect

L

therealy:



B.1.6  on WCP's demand execute an dssignment of any: mnﬂ’vﬁsﬂngﬂﬂm%.
Endorsed Debts, Fixed Charged Debts o Other Deébts in such form as.

WCP may require and serve ndtice thereof on the relovant debtors.

617 upﬂﬂ-_twswzlliﬁaiim'@r the floating charge in dause 3.3 not pay

Otherwise deal with the monies In any of the Charger's bank accounts

except in accordance with any written directions WCP may give from
time o time {subject fo-any rights which the bank at wﬁls:‘h the

account is held has in respect thereaf}.
DEPOSIT OF DOCUMENTS
The Chargor will from time to time depssit with “WCP sl deeds and documents af

title relating Lo the Charged Assets and sueh éther documents refating to the:

Charged Assets as WCP miay from time to time require,

POWER TO REMEDY

If the Chargor fails to comply with any of the covenants or obligaticns sel out in this:
deed arid ‘such fallure Is not.remedied promptly to: the satisfaction of WCP, the
Chargor will-allow WCP, . its-agents or contractors to take such actisn en behalf of
the Chargor as may be necessary to ensure that such- covenant or obligatien is.

comiplied with without becerming liable to atcount as & mortgagee in possession,
POWERS OF WCP |

‘9.1 Dealings with- the Real Property - WCP may without restriction grant ér

accept surrenders. of leases or lcerices of the Real Property and grant, vary
or reduce any sum payable under any. leases or licences, -

9.2° Exercise of powers - Section 103 of the LEA will ot apply ‘and WCP may
© - exerclse its power of salg and other powers under that or any other Act or
-this deed at-any time and from time to tirne after the date of this desd.
8.3 Receivers - WCP may under the hand of any official or-manageér or by deed,
appolnt of remove a recelver or recolvérs of the Charged Assets, fix and
pay the fees of a recefver and remove any receiver so -appointed and
Appoint another in his place, but any receiver will be deemed to be the
agent-of the Chargor and the Chargor will be -solely responsible for the
receiver's acts, defailts and remuneration. ™ ' '
9.4 Admiinistrator = WCP may under the hand of any official or manager or by
_deed appoint an administrator of the Chargar, '

E'Sf:fﬂsm&r powers - all or any of the powers conferred on 3 receiver by clause 10
Jmay be exercised hy WOP without first “appainting & recelver or
notwithstanding any such appointmeant. g _ ;

9.6 %ﬁgﬁm_iﬁﬂ < WCP will not be Hable, by reason of entering into possession of
‘& Charged Asset, o atcount as martgagee in possession or for any Io55 on
realisation, howspever ansing, or for any default or omission for which a
‘mortgagee In possession might be lable, - o

9.7 Consolidation permitted - Section 93(1) of the LPA will not apply to this
‘deed,

9.8 Securities - WEP may as it thinks At exercise. any rights attaching o the
Securities for the purpose of préserving their valug or realising: them. but
otherwise WCP will only exercise such rights In accordance with ' the
Chargor's Instrttions. ' R o

5.9 Protection of purchiaser - no purchaser ar other person will be obliged or
concerned Lo see or enquire whether the right of WCP to a ppoint a-receiver
or the right of WCP or any recelver to exercise any of the powers conferred.
by this deed has arisen or become exorcisable nor Be concerned with natice
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tothe contrary or with the propriety of the exercise or purported exercise of
“such powers.’

4. RECEIVERS

101 F‘Qﬁ'&rﬁ = B recaiver apwm‘t&d hy WCP will {Eﬂ aﬁﬂitﬁﬂn to. all POWESS
“tonferred on him by law} have the Following powers exere:isab%e upon
such terms and conditions as he thinks fi:

"10.1.1  Possessionfmanagement - to take ‘possession 6f and. gemr&zﬂy b
' manage the l!;hargﬁ@ Astels and any business of the Chargor;

10.1.2  Contracts - to enter into, carry into effect, complete, ﬁaiiwer, perfarmm,
7 repudiate, rescind or vary any deeﬂ, Cenntract,  transaction . or
_an’angemm‘t tu which the Chargor 5 oris to be a puarw, .

10.1.3 Work on the Real Pmpertv to carry: out on any- szai Frﬁpemf {or on
any . gther ﬁmmmf which it may in his opi rign' be necessary or
desirable to work upon) any new works or complete any unfinished
works. of bullding, - rﬁ&mnswumuﬂ, eaintenance, furnishing -or
'Eﬁuipa‘nmt and to apply for and obtain all planning permissions,
building - m@ﬂlazz on approvals and other  germissions, consents or
_ii@am:aﬂ as; m«a*f be nﬁmmw oF ﬂaslr:ahf& fﬂfl’ such pu rpﬁsﬁs,

114 _ﬂx:quiﬁéhmﬁ, gmntﬁ, releases: and covenants - to- puri:hame or acrquire.
any fand and purchase, acquiré, grant orf releases any intérest in or
right ower land “and -enter into, take ‘or release . the benefit of
covenants (positive or restrictive) binding on or benefiting the Real
Prupmty,

A5 [::igpz:esa 5 - 16 sell, lepss, lit&ﬂt&f surrender or accept sur- renders of
' ledses or licences. of, charge or otherwise deal with and ﬂiﬁp&ﬁa of the
Charged Assets without restriction including [without limitation)

‘power to ﬁl%p@%ﬁ of any fix* bures Sﬂgﬁamm%y fmmz the Fand;

mm Emmﬁm of ﬁﬂvﬂumlﬂﬂﬁatiﬁﬂ - e mrr:g into aeﬁﬁact arad tﬁm@letﬁ any
transaction by executing deeds or documents o the name of oF on
behall of thie Chargor;

10.1.7 _Insumnc&f bonds — to-insure the Charged #Assets and any works. and-
effect indemnity insurarice or ether similar insurance and obtaln
b@mﬂﬁ oF gwe wmmﬁm&,ﬁm guaranw tees, indemmitles and secir by}

10,18 Chpital calls = call -any uncalled -capital of the i:hargm with all the
POWErS . conforred by me arﬁrﬂfm af - am&ctat jon ::f‘ tﬁm Ehamur rrx
ralation o calls:

10.1.9 _,&dv_lﬁerﬁfamp,w'ms. - to engage, rely on the advice of and discharge
advisers, condultants, officers, managers, agents, workmen .and
m‘.hem;

0.0 Suppﬁms = te purchase materials, tools, equipment, gﬁmds’_]ﬂr
ﬁipp i{:h

‘10,11 % Litigation - to bring, continue-or defend any claim, dispute; action
- gr legal pm«aeazdingﬁ andenter inta anv azrmﬂgemem ar
mm;}rﬁmtw,

10, 1 12 Eurmwmg and 1»;e|e:vurlt:~g,;r ~ to-redoen any. ﬁftgurﬁty and to ﬂarmw oF
raise any money and sécure the payment of any money in priority
to the Charger's Liahilities for the purpose of the exercise of his
powers andfor defraying any costs or Habifities incurred by him in
such exercise; -

10.1.13 VAT - to make any elections for valug added tax purposes;



10.1.14 Other acts - to- do any other acts which he may consider to be

Incidental or conducive to any of his powers or Lo the realisation

of the Charged Assets,

10.2 Joint recelvers - In the case of joint recefvers any power may be

i1,  APPLICATION OF RECEIPTS
“Any money received by the receiver will be applied in the follswing order:

11,1n ‘payment of all money borrowed by hirm and his expenses, liabilities and:

feps: and
11,2 in or towards the remalning matters specified In section’ 109{8) of the LPA.
12.  APPROPRIATION |

‘12,1 Appropriation - subject 16 tlause 12,2, WCP may at any time and from time.

to time without notice (bioth before and after dermand) apply all payments

received In rospect of the Chargar's Lisbilities in or towards. discharge of

such part of the Chargor's U'a'bﬁﬂéiﬁe:s--_'as ik thirks ft.

12,2 Notice of other Interest - WCP may open a new account upon receiving
actual or constructive. natice: of any tharge or interest affecting the Charged
Assets and whether or not WCP opens any such acéount RO payTmehy
received by WCP & fter recelving such notice wil {if followed by any payment

- oLt of or deblt to the refevant account) be appropriated towards or have tha
-@ffect of discharging the Chargod's Liabilities outstonding at the time of

~recelving such natice.
13, PROTECTION OF SECURITY

13.1 Preservation of security and rights = this deed Is In addition to any . other

rights or security, now. and in the future, ‘held by WOCP from the Chargar or
-any -other person for the Charger's Liabllities -and wihl not merge with or
-prejudice or be prejudiced by any such righits -Or security or any sther
-contractual or legal rights of Wop,

13.2 Furlher assurance - at Lhe request of WCP or any receiver, the Chargar wilk
at its own cost execute any deed or document and take any aetion required:
by WCP & any recoiver to perfect or protect this security or its priority oF
further to secure on the Charged Assets, “the Chargor's. Liabilities er for
facilitating the realisation of the Charged Assets or the exorejss of any righits
or powers of WCP or any recelver. '

13.3 Power of attorney. - the Chargor by way of Security irrevocably appoints:
- WICP and any receiver severally to be the attormey for the Chargor: {with: full
power of substitution and delegation} in ‘the Chargor's name and én the
‘Chargor's behall and a5 the Chargor's act and deed.to sign. or execute all
deeds, Instrumients and decuments and do alf scts and things {including
taking, continulng or defending any proceedings) as may be required by
WCP or any receiver pursuant to this deed or the exercise of any of their
OIS, i, . . . i
1.  PAYMENTS
14.1 Set-off - WCP will be entitied {but nat obiiged) at any time or times without-
natice {both before and after demand) to-set off any liabllity of the Chargar -
to WCP against any liability of WCP to the Chargor (whether actual or-
::ﬂrﬂt;i’ngﬁnt,-,:’-!mﬁeﬁt-nrffu_tu‘rﬁ}-, ' '
4.2 Certificates - a certificate signed by a director of WCP a5 to the amount due
~or owing from the Chargor will be conclusive evidence against the Chargor
except in the case of manifest ermar or any question of (3w, o
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15,

6.

17,

18

HISEHARGE;

15.1 Upﬂm the Chargor's Liablities being. irrevocably and unconditionally paid.or
discharged bn full, WCP will at the request and cost of the Chargor, releste the
Charged  Assets from. ‘the - Sm:um;y created by (and the Chargor from the
“obligations ‘contained in} this Debenture. Wlﬁ? will alsg maﬂsigra to the
Chi rgur any a:harggd Ms@em whﬁe::h hme Mﬁﬂ 855 gr’mﬁ tn It

15, 2 I am'y paymﬁzm by trw thmgm' or ﬁny‘ @Eh:::r permn ar any m%eaﬁe given b}r
W‘CP 5 mniﬂ@d or adjuzted pursuant ko’ tﬂm Inmwtzﬂw Ak

15.2.1 _the Chargor's. iiam gty for the Charger's Liabifities  will
eantinue as IF the payment, release,. avoidance -or
adjustment had not securrsd; and

15.2.2 WCP ‘will be entitled o recaver the value aor amaunt of
that payment of security from. the Chargor as if the
- payment, m!easef avmldamm or ijmstméﬂt had ok
Cnccurred.

COMMUNICATIONS
_i& 1 Wﬂﬁlﬁ“ﬁ any’ mrﬁmanicatluﬂ 13 be givin fn mm@ﬁtiﬁﬂ with thiﬁ d&i’:ﬁ willl. he
In wﬂtir&g

16.2 ﬁ.ﬁdm&ﬁeg - any communication will either be delivered by harid ‘or sent by

- first class prepaid post to WCP or the Chargor at its address shown on page

1 weless 1t Bas eafnmunicated another address to the: mher En wh ieh tas& it
mu:?.l: ba mnt ta the last aﬂdr@ss 50 mmmunfﬁatﬂﬂ

163 EE‘HVEW ‘& communication sent h'y WEP unﬁer aﬁauﬁe 16.2 will be deemed
' to have been recelved:

16.3.1 If delivered by hand, at the time of delivery; or
16.3.2 if sent hy first class prepaid’ past, on the next day after posting.

A communication by the i:harg@r will be deamed. mﬁﬂ& only whm actually
Creceived by WCP,.

ASSIGNMENT

17 1 mght of WCP to assign < WCP may at any time asﬁgh or otherwise transfer
all orany part of its rights under this deed to any person to whom it assigns
or novates its rights under the Facllity. Agreement.”

17.2 Restriction on: Chargor - the Chargor may nat: assign or transfer: E,arw of it
*rights or obligations under this deed.

17.3 Confidentiality - WCP may give such Information re ating to the Chargor and

the Chargor's Llabilities -a% it thinks fit to any person proposing to take an

“assignment and/or . transfer from WCP. . aﬁﬂd.ﬁ'm fo enter into mmmmas
“relations with WCP with respect te this deed. '

174 Any person to whom the benefit-of this debenture is aszrgraseﬂ or margm
. may enforce any- term of this debenture..

LAW AND JURISDICTION

This deed {ﬁﬁﬁ any dispute, controversy, proceedings or claim of whatever
natire arzing out of or any way relating to this deed or its Farmmati on) shall be
.gmwm&d biy-dnd construed in actordance with Enmglish law and each of the
parties irrevocably - agrees- that the courts of England shall have  diclugive
-Jurisdiction to hear and decide any Suit, action ar praceedings: andfar settle
any ﬁagpm@g which may arise eut of or in connection with this deed and, for

these purposes, gach psartv rre'mﬁ:ﬂﬂﬁw submits e the jua‘isﬂimm of the courts:
of Eflg%ﬂlﬂp

: E;? i3



19,

MISCELLANEOUS

'19.1 Interest - interest payable by the Chargor to WCP will accrue both before
' and. after judgment on a daily basis and on the basis. of a 360 6r 365 day.
year according to the usual practice of WCP and will be compounded (both
before and after judgment) according to the usual practice of WCP or, If-
theré is nio such practice, guarterfy. After a- deand, Interest will alsp be
calculated on the Chargor's Lisbilities together with accrued Interest as at:

the date of the demand.

16,2 ﬁe%aﬁ_é.tﬁé rights and jﬁﬁiﬁe_ﬁ?ﬂf WCP under this deed are Rali) uiakiyﬂ -ang

not exclusive of its rights under genersl [aw . and will ‘not be affected or

impaired by any delay or omission by WCP in axercising them or-any

previous exercise of or failure to éxercise any such rights or powers,

'19.3 Severability - each of the provisions of this deed will be severable and

distinct fromy one another and i at any time any one or more of those
provisions {or -any part thereof) is or becomes imvalid, illegal or
unenforceable, the validity, legallty and enforceability of the Temaining
provisions will not in any way be affected or impalred. -

19,4 Variations - fia varistion of the terms of this dead will be valid unless it is in

- wriling signed by the Chiargor and ;ﬂm‘ﬁmﬁd_ in writing by WCP,

145

AR WA ARE RN AL AL WY WL AR W UL A

LAWY

AR

it

R T

e Kt P



=
=
=
.
=
5

W MW MMM

Signed as a deed by INSTALL INTERIORS LIMITED acting -

ﬂf!

MMM WM YWY YD YW W

I WITNESS whereof this [nstrument is executed by the parties or
their - duly authorised officers as 2 deed the day and yaar first abowve written

NOTE TO COMPANY: THIS IS5 AN IMP{IH?&HT DOCUMENT. YOU
SHOULD TAKE INDEPENDENT LEGAL ADVICE BEFORE QIﬁNIHG
AND SIGN ONLY IF YOU WANT TO BE LEGALLY BOUND.

Signed a3 a4 deed by WORKING. EAFITA!. PARH'HERS
LIMITED acting by & director '
in the presence of:’

Diractor

e, [SIGNATURE OF WITHESS]

WEanssﬁ

nam@ lﬂg}ﬁy '?i :%%‘ij:‘?‘if klﬂiiiii-lﬂ!'iﬂﬁ_

Witn@sss

wﬁfﬁ%ﬁ m“ ..;;“““;m-lﬂ
ﬁng 3

FREGEAERS EA P A ) A B PABEH FAFA RN ERA S RF RA R FARY

EASIETVIFARITABER RAW LA FARNE KA B E Bl A BAW R B A

Witness
Occupation, CLIEMT MAVKGIr:  Exieunce

LERAL R LSRRI RN T Al

by ﬁsgnature of LUIS PENALVER, & Director in the presence.

';ﬁ;{ﬂ iu!!w;{mmu&u&

[SIGNATURE OF WWNESE}

"'wstﬁmname ﬁm,ﬂ H«r‘kﬁw ﬁﬂcv‘%!

m ﬁm ;'&n
g ’&WP Chthiiss

Kk, DAL La f;
Witness Dccupation.. ﬁiﬂ' £ ﬁ'ﬁﬁ%‘?ﬁ Eﬂ "

Wi R

1%



'FHEEHQLD ﬁchllh LEASEHOLD ﬁ'F’CGPER’W SPEE;IFMZ'AL!.Y
CHARGED BY CLAUSE 3.1

Title Number {if any]
Address’ or Deseription of Real Property

~[Registered) Proprietor
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