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JN Patel Limited
Statement of Financial Position
30 November 2017

2017 2016
Note £ £ £
Current assets
Stocks 5730 6,250
Debtors 4 21 -
Cash at bank and in hand 2,674 2,995
8.425 9,245
Creditors: amounts falling due within one year 5 179 574
Net current assets 8,246 8,671
Total assets less current liabilities 8,246 8,671
Creditors: amounts falling due after more than one
year 6 12,236 6,272
Net (liabilities)/assets { 3,290) 2,399
Capital and reserves
Called up share capital 100 100
Profit and loss account { 4,090) 2,299
Shareholders (deficit)/funds { 3,990) 2,399

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with FRS 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the income statement has not been delivered.

For the year ending 30 November 2017 the company was entitled to exemption from audit under section 477 of the
Companies Act 2008 relating to small companies.

Diractor's responsibilities:

- The members have not required the company to obtain an audit of its financial statements for the year in question
in accordance with section 476 ;

- The director acknowledges her responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements .



JN Patel Limited

Statement of Financial Position continved)
30 November 2017

These financial statements were approved by the board of directors and authorised for issue on 5 January 2018 ,
and are signed on behalf of the board by:

Mr V Patel
Director

Company registration number; 09853806



JN Patel Limited

Notes to the Financial Statements

Year ended 30 November 2017

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is 87 Hyde Road, Denton, Manchester, M34 3BB.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair value through profit or loss.

The financial statements are prepared in sterling, which is the functicnal currency of the entity.

Going concern

The Company meets its day to day capital requirements through cash generated from trading and its cash
resources raised from investors. The Director believes that the Company has access to considerable financial
resources and, as a consequence, believe that it is well places to manage its business risks successfully. The
Company's forecasts and projections show that the Director has a reasonable expectation that the Company has
sufficient resources to continue in existence for the foreseeable future. Thus they continue to adopt the going
concern basis of accounting in preparing the financial statements.

Transition to FRS 102

The entity transitioned from previous UK GAAP to FRS 102 as at 3 November 2015. Details of how FRS 102 has
affected the reported financial position and financial performance is given in note 10.

Changes in formats

The entity satisfies the criteria of being a qualifying entity as defined in FRS 102. These financial statements were
prepared in accordance with Section 1A of the Financial Reperting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland ("FR3102"} as issued in August 2014. The amendments to FRS 102
issued in July 2015 have been applied. The presentation currency of these financial statements is Sterling Pounds.
In the transition to section 1A of FRS from old UK GAAP, the Company has made no measurement and recognition
adjustments.



Changes in accounting policies

The entity satisfies the criteria of being a qualifying entity as defined in FRS 102. These financial statements were
prepared in accordance with Section 1A of the Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland ("FRS102") as issued in August 2014. The amendments to FRS 102
issued in July 2015 have been applied. The presentation currency of these financial statements is Sterling Pounds.
In the transition to section 1A of FRS from old UK GAAP, the Company has made no measurement and recognition
adjustments.

Changes in accounting estimates

The entity satisfies the criteria of being a qualifying entity as defined in FRS 102. These financial statements were
prepared in accordance with Section 1A of the Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland ("FRS102"} as issued in August 2014. The amendments to FRS 102
issued in July 2015 have been applied. The presentation currency of these financial statements is Sterling Pounds.
In the transition to section 1A of FRS from old UK GAAP, the Company has made no measurement and recognition
adjustments.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for goods supplied and services
rendered, net of discounts and Value Added Tax. Revenue from the sale of goods is recognised when the
significant risks and rewards of ownership have transferred to the buyer (usually on despatch of the goods); the
amount of revenue can be measured reliably; it is probable that the associated economic benrefits will flow to the
entity; and the costs incurred or to be incurred in respect of the transactions can be measured reliably.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting
pericd. Tax is recognised in profit or loss, except to the extent that it relates tc items recognised in other
comprehensive income or directly in equity. In this case, tax is recognised in other comprehensive income or
directly in equity, respectively. Current tax is recognised on taxable profit for the current and past pericds. Current
tax is measured at the amounts of tax expected to pay or recover using the tax rates and laws that have been
enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other
deferred tax assets are recognised to the extent that it is probable that they will be recovered against the reversal
of deferred tax liabilities or other future taxable profits. Deferred tax is measured using the tax rates and laws that
have been enacted or substantively enacted by the reporting date that are expected to apply to the reversal of the
timing difference.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes
all costs of purchase, costs of conversion and other costs incurred in bringing the stock to its present location and
condition.



Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the contractual
previsions of the instrument. Basic financial instruments are initially recognised at the transaction price, unless the
arrangement constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument. Financial liabilities and equity instruments are
classified according to the substance of the contractual arrangements entered into. An equity instrument is any
contract that evidences a residual interest in the assets of the entity after deducting all of its financial liabilities.
Where the contractual obligations of financial instruments (including share capital) are equivalent to a similar debt
instrument, those financial instruments are classed as financial liabilities. Financial liabilities are presented as such
in the balance sheet. Finance costs and gains or losses relating to financial liabilities are included in the profit and
loss account. Finance costs are calculated so as to produce a constant rate of return on the cutstanding liability.
Where the contractual terms of share capital do not have any terms meeting the definition of a financial liability then
this is classed as an equity instrument. Dividends and distributions relating to equity instruments are debited direct

to equity.
4. Debtors
2017 2016
£ £
Other debtors 21 —
5. Creditors: amounts falling due within one year
2017 2016
£ £
Trade creditors 179 (1,887)
Caorporation tax - 575
Other creditors - 1,886
179 574
6. Creditors: amounts falling due after more than one year
2017 2016
£ £

Other creditors 12,236 6,272



7. Financial instruments at fair value
In accordance with FRS 102.22, financial instruments issued by the Company are treated as equity only to the
extent that they meet the following two conditions: (a) They include no contractual obligations upon the Company to
deliver cash or other financial assets or to exchange financial assets or financial liabilities with another party under
conditions that are potentially unfavourable to the Company; and {b) Where the instrument will or may be settled in
the Company's own equity instruments, it is either a non-derivative that includes no obligation to deliver a variable
number of the Company's own equity instruments or is a derivative that will be settled by the Company's
exchanging a fixed amount of cash or other financial assets for a fixed number of its own equity instruments. To the
extent that this definition is not met, the proceeds of issue are classified as a financial liability. Where the
instrument so classified takes the legal form of the Company's own shares, the amounts presented in these
financial statements for called up share capital and share premium account exclude amounts in relation to those
shares.
8. Director's advances, credits and guarantees
During the year the director entered into the following advances and credits with the company:
Balance brought forward and
outstanding
2017 2016
£ £
MrV Patel (12,236) (6,272)

9. Related party transactions

The company was under the control of Mr V Patel throughout the current and previous year. Mr V Patel is the
managing director and maijority shareholder. No transactions with related parties were undertaken such as are
required to be disclosed under Financial Reporting Standard for Smaller entities.

10. Transition to FRS 102

These are the first financial statements that comply with FRS 102. The company transitioned to FRS 102 on 3
November 2015.

No transiticnal adjustments were required in equity or profit or loss for the pericd.

The entity satisfies the criteria of being a qualifying entity as defined in FRS 102. These financial statements were
prepared in accordance with Section 1A of the Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland FRS102 as issued in August 2014. The amendments to FRS 102
issued in July 2015 have been applied. The presentation currency of these financial statements is Sterling Pounds.
In the transition to section 1A of FRS from old UK GAAP, the Company has made no measurement and recognition
adjustments.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



