Companies House
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Registration of a Charge

Company name: PTARMIGAN AM4 LTD
Company number: 09840453

X77LBO1K

Received for Electronic Filing: 07/06/201

Details of Charge

Date of creation:  06/06/2018
Charge code: 0984 0453 0001
Persons entitled: WINDSOR ESTATES FINANCE LIMITED

Brief description:  AS A CONTINUING SECURITY FOR THE PAYMENT AND DISCHARGE
OF THE SECURED LIABILITIES, THE CHARGOR WITH FULL TITLE
GUARANTEE CHARGES TO THE LENDER, BY WAY OF FIRST LEGAL
MORTGAGE, EACH PROPERTY SPECIFIED IN SCHEDULE 1 OF THE
CHARGING DOCUMENT (IF ANY). AS A CONTINUING SECURITY FOR
THE PAYMENT AND DISCHARGE OF THE SECURED LIABILITIES, THE
CHARGOR WITH FULL TITLE GUARANTEE CHARGES TO THE LENDER,
BY WAY OF FIXED CHARGE, ALL PROPERTIES ACQUIRED BY THE
CHARGOR IN THE FUTURE; ALL PRESENT AND FUTURE INTERESTS OF
THE CHARGOR NOT EFFECTIVELY MORTGAGED OR CHARGED UNDER
THE PRECEDING PROVISIONS OF THE CHARGING DOCUMENT, IN OR
OVER FREEHOLD OR LEASEHOLD PROPERTY; ALL THE INTELLECTUAL
PROPERTY. PLEASE SEE CHARGE DOCUMENT FOR MORE DETAILS.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.
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Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JONATHAN HYDE

Electronically filed document for Company Number: 09840453 Page
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9840453

Charge code: 0984 0453 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 6th June 2018 and created by PTARMIGAN AM 4 LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

7th June 2018 .

Given at Companies House, Cardiff on 11th June 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{1 PTARMIGAN AM 4 LTD

(2}  WINDSOR ESTATES FINANCE LIMITED

DEBENTURE
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"._"THES E}EED is dated é L Ngpes 2018

L -}'(}1) _FTARM Gm& AM 4 LTB mcmgam‘aﬁad and reg siereﬁ in England and Wales - wﬂh. ":
L company number DO840453 whﬁsa regss%ered {}ff' m is at Z Fi’@d&fiﬁ Mews mndon” '
o _SW‘QK 8E£§ {the ‘Ci‘sargm’} . NEY _ e R

o e WINDSOR ESTATES FiNANC& LIMITED marpﬂrated and’ reglstereci in Englaﬁd”'-_f 3 wol
o and Wales with company number 01808497 whose reg;sferecj aﬁ' ice is at i_amaster“ SRS
- House, Barrack L&ne Wands@r Sin ?HE} (ihe ‘L&nriar) R

"° sAcKGRmuNa*_,

. Under this deed, the Charger prﬂvsdes security if:a the Lem:fef for aii its pre&ent and futum”-- o
‘obligations. and liabilities to the Lander - R _

.:ﬁ ;AGREEBTERMS- ;._ ”
L :'-:_'__:_I;)eﬂfmztmns and miex‘pmtatmn S
PR ’i"E j-_QEﬁmtmns - '. : E
i ..'__"'-_'The fo%iuwmg defim‘tmms appiy n ﬁ'ﬁlﬁ e:feed

'- _"":Admin;stmwr ST an admmistrator appmntad m manage th& affalrs S
' S o business and pmper‘ty of the Chargc:r pursuaﬂt fo
' ause ’EBQ : : . _ S

L BookDebts o H preseﬁt and future hack aﬁd ctﬁey debts and_’- '
Lmoon s monetary olaims due or owing o the Chargor, and the
o benefit of all security, guarantess and other rights of
S any nature énjoyed of hf&id by %he {:hargar in re!atimn o
Lo taanyaﬁhem S

 BusinessDay . a day other than & S;aturday Sumﬁa}; or pub&gc mlrday‘ L
S i England when banks in_London are mpan fc»r‘_-_'i_ PR
_bz.&smess s i . :

o fifDﬁ*éiég_é.té_ Cany persnn apmmteé %}y the' Lemﬁer or any Reae;ver D
S S pursuant to clause 18 and. any person appointed a5 -
' --.'_'aﬂ@mey of Ehe Lenﬁiar R&c‘;ewer or Deiegate .

" Designated Account Cany acccum of the Chargcar nommated izy the Lender e
T e e asadeargrsated amﬁuﬁtfm tha purpases of thas deaci o

e _"_.'Ei'nvir-mn'méﬁit | i '_ T the natiral and man-rade environmenit mcludmg all or -
Lol o any of the following media, namely air; water and land .
B -.-(mﬁiuﬁmg alr wnthm E:aulid:ngg am‘é otimr naturai or o

L ;-_suppmed by thmse medla

" Environmental Law all apphcabl& ans statufes reguEat;ans ser:aﬂdaryf-.’;--_ :
TN PPN PPN iegssiatmn bya aws, common. iaw ds;ecieves treatlesf .



L and other measures, judgments and decisions of any
e court of tribunal, codes of practice and glidance notes R
2 Soinso ’Ear HE fhey e ate to-or ap;}%‘y m the Envzmﬁmeat Sl

R '-a!i gamseni and futare equtpment piant mar;h inery,
ootools, vehicles, fumitufe, fitings,  installations and SR
o apparaius and other ‘tangible moveakile prop&rty for oo
the time being ﬂwned by the Chargur including any -
Coo part ef it and o allspare pari‘s repéat:emenfs e
' --'_'mad:ﬂﬁat!snsand addmnr’\s SR

':"-:-___'Event'__@f Default = has the meamng gwen m that expressmn in. the‘
I --FacﬁstyLetier T o '

B Faéi!'iiy.:i;&ﬁ&rf : L the fac;i;fy intter dated on o about the date of thia_- - S
Coeon e deed between  Ptarmigan Group Services  Lid . (No.

.- 095684226) and the Lender for the provision of a maﬂ:'-'g: =
: -fat:@&uty c:sf up tu £‘2ﬂﬂ 000 sacur&cﬁ J:ay th;s deed '

B Financial Collatéral - " shall have the meanmg g ven to ihat expressm m %he; R
L Z.Fmanczaé Ca&iatera Reguia’ﬂms KN

 Financial ﬂtxilatara! the - Financial Coliateral ﬁrrangememﬁs {i’*éu 2}"_::'-"1
_Regu%atlﬁns S Raguiatmns 29{33 f$f 2@63&226} s R

" Insurance Palmy- each contract and g:::a!my of ;naur@m& eﬁeaﬁeﬂ or o
o T maintained by the Chargot from time to time'in respect o
L7 of s assets. or business (mcmmng, without fimitation,
STt any T confract of policy of msurame reia%sr’:g m the
o Pm;}em@s r:arihe Equmemt} . :

- Intellectual Property the Qhargars present and future patenia tracfe marks e
S e servics  marks, trade names, designs, copyrights, 0
o inwentions, topographical or similar rights, mnf‘dentai.f._. PR
" information and know-how and. any interest in-any of
*these rights, whether or not registered; cluding all- oo
- applications. and rights to apply for registration and all
- fees,. royallies and other - rights- dermd from,_ur._-'_'.'.
snc&deﬂta ts these Tights, A Sl

U Investments | all ;:smsent and fu’fur@ certificated stmka sharea Iaan S
s e cdpital, seeurities, bonds and investments {whe%hewr'-_' Sl
R not marketah e) fmr the time i}&mg {}Wneé {at 3aw or m_ R

S '_ (ia} o -._-_-@g\!fd@ﬂd intirest o other distibution paid or
. payable in refation to any of the %nvestmems
o and e |

oy ﬂgh’é maney, shares ar’ prﬁperﬁy acsrumg,. R IR
- offered or lssued at | any time in relation to any o0
“of the Investrments by way of redemption,
- substitution, - exchange, conversion, “bonus,
+ preference or ethefwrse under ap%m ngms‘_ L
~or othemise : L : :



R .__.::_Permztted 3%%@ any aec:u:‘rty granted by ihe Chargz::r wath iha pfzar'.:"'_ o

S -Pmpeirtias R ES freehmd and - ieasehwld pmperttes (whv:—zthar R
e s e registered o unreglgtered} and sl Cﬂmmaﬂhaid:
- properties, now or in the fulure (gnd from-time to time)
o owned by the Chargor, or iri which the Chargor holds
o an interest (including, but not limited to, the properties
S :-spamﬁad in. Schedule 1} an& F’rcﬁ;peﬁy mearas any of oo
S th&m ' R _ R S

~Receiver o raceiver of recelver and i managar of any or all of the.
e e 'Secured Assefs appmnted by ihe Lander urtder cEause
' ‘35 . - S R

_-'?éieu’r-&ﬂt’-Agfﬁ-emén:t_'_: '_3--any agr@ament deszgnateﬁ as such bEtWEE.'ﬂ tha
R R Chargwand Lander S B

~Secured Assets all the assets pmp&riy an{i uﬂd&ﬁakmg for %the time o
S e e e T ‘being subject 1o the Security created by, or putsuant
to, this deed (and references to the Secured. Agses:s RS OOSN
o shaié include re:feran%sw aﬂy par% af them) : L
 Secured Liabilities all m‘esent and future monies, obli gatms amti iiabiiities”' I
S of the - Chargor to the Lender, whether actual or
- contingent and whether owed  jeintly or several Iy, as
. printipal of suréty or in any other capacity and whether -
o ornot the Lender was an ofi iginal party to the relevant
- transaction and in whatever name, style, together with
~oall - interest {mr:iuzimg, without . fimitation, . default = -
<ointerest) aceruing respact. ._nf "thas-a. Crondes;
T:-abﬁlgahans miat}ﬂgtias S

. Security  Financial shall have the maanmg given to that express&on in the S
T f’.:nﬁa%aral Armngement F;nancual Cﬂliatemi Regufa‘tmna _ '

Sﬂﬁu&'ﬁ}' o any mortgage charge (whether f;x»ed or ﬁﬂaﬁng? Eega!-}‘-_.
- Lo or equitable), - pledge, - lien, | assignment by way of -
~osecufity cor other securily interest seeuring.any.. L
- obligation of any person, or any cher agreem@m or
-'afrangement havmgasmzia? aﬁe«:t SRR

S Security Period 0 the permd star%mg on the date of this deed and enzﬂlng RS
Lo i onthe date on which the Lender (acting reasonably) is -
- safisfied thal all the Secured Liabilifies have been
o uncmdmgnaﬂy and irrevocably paid and discharged in- S
~full and no further Secured Lab;imas are capable sf_ L
.be ng Qutsiandmg : S _ S

©U A2 interpretation

B o this deed:



'_: ............. 424, clause, . Schedule and paragfaph ‘head ngs shali .m‘t---a’ﬁec‘& :_the- T
........ ;-_-'_--;merpreta?mﬁ thhis d@ed _ S TP

BUSTRNNE P2 SRR - % reference t{a g peman 3hai1 inc ude a refamnc@ iﬁ an srac?w cﬁual ﬁarm S
Sl company, - corperation; gsartnershigf unincorporated body of - persens,
- government, state or agency of a state or any association, trust, joint
venture or consortivm (whether or not having separate legal personality)
U and that persor's personal z‘epm&@nﬁaﬂms suacesﬁms permatted assggns :
. and p@rm:ﬁed transfere% ' S e

L1280 ";unless the mni'ext atherwuse requlres wmrds in ’khe sanguiar shai% n»:.: urje: L
'3-'__'_£ha ;}iurai anf:i in th@ piui’al‘ shall mﬂtude ihe smgular S RIS

o : _1?"_.'2'._35;;_-_5 _'[hnE%ﬁ zhe cant&xt ofhamm& reqwres a reference tu v::me gend@r sha o
o : mludea reference tao %he eth&r genders o TR R

125 a reference to a party shall include. that ;}aﬂys successmﬁ ;:rermiﬁad:f P
Ll '_aﬁ&;igns and permiﬁediransfar&es ; URRRTIE RN e e

260 & refersncs 6 a statute  or staiutary pmwsmn is a reference o s% as :
e amemﬂaﬁ extendecf or re-&nact@é fram tsme t{a hme S -

o ""%".2.7.-_5 = a rafemm:e toa 5‘23&1!@ or statumry pmvmn shall mc!ude ai subnrdmate-- -
SEITORI iag:siahen made fmm tame tﬂ time under that statute oF staimmry prﬂvxsaon .

. 128 e a feference to writmg or wntt&n ma!ud&& fax i:»ut mt e m&ul

4287 an cbtsg&i fon on & par%:y not to ds sumetﬁmg mciudes an cbiggmlan hat tc& o SR
S __aiiaw%hati‘hmg wbedane 8 TR R N

2400 refereme to this deed (E}i" arw prwssmn mf t} or 1:@ any aiher agr&emem-' S
g é(}cumené referred to in this deed is. a reference to this deed, that =
provision or such othér agreement or document as amended’ {in gach ol
- case, other thaﬁ in. br&ach :ﬁ‘ tha pmwswns af ths ﬁeeﬁ} fmm tiﬂ“l&‘i' t{}-_.___-- "
'..-'ﬂme ' o o : . _ S '

Uzt unless th@ mnmx’t mhezw ise requires, a refemme o' claiiss or Schedu T
oo to e elause of; or Sehedule 1o, this dead am:i a referenﬁe ’t@:& a pafagraph' PR
istoa paragraph of the re evarzt Scheﬂa!& SRR o i

SRRURIR B3 o amy wcrd& %czﬁcwmg the terms amiudmg, am!ude in partmuiar fmr-
S _-'_'-exampla or any similar expression shall be construed as Mlustrative and -
< shall not fimit the sense of the wards ::iescnphﬂn def‘ mtmn phrase arocoo
o -term pregzedmg %Emse te;‘ms L

' 1213 _:__a r&ference to ai amenémeﬁi mslud&a a nmvat fon, re'#eria'mmeht:_;._".'._'.- :
Dl supplement or vanatnmn {ané amended shali be- canstwed af:cardmgiy) E

4214 a fef@rance o assets incl udes present and future - prcp&mes,f_':f '
: _-undeﬁakmgs revenues, rﬁghts :and %aeneﬁés Qf every dasc:r ptifm s

"""_1;.2'.."%5;."-_-5 refsiencé to an authorisation inclidés an appmva? authorisation,
S cohsent, exemg:ahcm filing, licénca, - notarigation, E“Eg!ﬁfratiﬂﬁ and o
_resaiutzcn R PR TS e

26 a ref&rence t{:i mntmumg in relatzcn to an Event uf lefau?t mearzs an-}."_-'{-



R 2T :.a rafafeﬁce to determmes or determzned meam un!ess the contrary is
B L indicated, @ deﬁermmat i made at fh& absc:!ute d;sc:retmn of the person'-.':l :
makmg |t and _ o _ = e

' .'-_:_1._2'ﬁ1:3;: | referem:e toa reguiatmn mcmdes ﬁ!‘%}‘ reguiatm me off‘ c,sa! a:tsrectwe': Sl
Con request orguideline  (whether or not having the force of law) of any = ..

o “governmental, inter-governmental . of - supranational body, - agency,
S __departmanf mr reguiamw, se%f»reguratmy or mth@r autharﬁ:y or- argamsatmn SREEE

: 3? the Lenﬂer mns;ders that an amcxur;t ;:eaid by %he Chargar in r@spaai’ of the e
- Becured " Liabilities 'is- capable of being avoided or otherwise set aside onthe - -
- - liguidation or adminisiration of the Chargor or otherwise, then that amaun‘{ 5hai§ mi D
. be considered to %mve been ;e‘remcably pa x:i for the purpcses of this da@d L
14 : ":Nature af secuﬂty over real g;mmpeﬁ:y | S =
- A rﬁferenae in thes deed ta a charge nr mnr&gage rz}f ar over any Pmperty :rtclude$

| 4 i _ Call Iamdmgs and fi x%uras and fiﬁmgs (mcludmg trade and tenants fzxtus'es'_. P
= 'and fiﬁmgs} that are sutuat&d z:m or form. part of ‘Ehat Prﬁsg:neﬁy at ar‘ay t}m@ e

| ’ME _ the proceeds of the sale of any paﬁ: of that ngaerty and any t::ther mumes I
S .pamﬁ or ;‘:rayabla m r&sﬁex’:t af or i G@ﬁﬁectwn wath that Prﬁpar%y '

143 the. beneﬁt of any ‘Govenants for ttﬂe gaven “of ‘entered " into, by aﬁyf
R _-_'pmden&ssor i title-of the Chargor in respect of that Property, and any- S
e mﬁnkes ;:ra:% or payabie in respemt ﬁ%‘ ﬁ‘ms& mvenants amﬁ T

'.':j:. _: *%44 -aii nghts under any llt‘;ence agreemam fr:,r sa&e or agr&zemen% f@r %ease II"%-'_: o .
S mspea& of that Property.. -~ 0 R
‘15 _ 'Law ﬁf Pmpeﬁy {P@iascei!anmus memﬁns) Ac:t 1985
| For the purpases f::f section 2 e‘f the Law of Pm;}eﬁy (M;scei GReous F’mwslcns) Ac:f:'- :
1988, the terms of the Facility Letter and any other loan agresments biatween the

';Lender and the Chargor from time to time and of any $|de letters beﬁween any._” i
. parties in. reiatmn thereta are rtcumorated mta thas deed ' S

R : Fﬁm‘pettﬂty per;aé
i the. rule. agamsﬁ: perpeturi:es apsphes to any frust created: by this dead tha |
. perpetuity period shall be 125 years (as spemf" jed by saatlmn 5{1} of ﬁh@ Perpetwtzes- o
_ _ - --.arrd Acaumuiaimns ﬁact 2009} . _ -
17, Schedules f o

" The S{:heﬁu!es farm ;}ar‘t nf th 5. deed anﬁ shaﬂ have ﬁffect as |f st out in fuﬁ i tha e
' '--body ﬂf this: deed Any refarenc& to thls deed mciuﬁes the Sch@dules e "

_: P .:_ '- 'Goven&ni tt: pay

e 'Tha {Jhargur shali on demaﬂd pay to the Lender and dls,charge the Seaur&d’:_"._ DR



'"'____"5;”:'_""’_-"Grantai sacursty _' - _______________________________________________________________________________________________________ B
'.':'.3;1;_*‘-j--.;,,egaamgage -“':::::::::::::::::::::::::::::::::jjj::::iiii}}-:' E

'_.".'_'__:the Chargur with fﬁi tithe guarantee charges o ihe Lender by way f:nf flrsi Iagal.___"':_:f
. moﬁgage aaah ﬁmparty spemﬁad iny Saheduie 1 ' S o

i 32 .F-v’axee:i charges

'. '__As a fzaﬁtxnﬁmg sa{:unty f{}r thrs; paym&nt and dzscharge of the Secured L}abmties '_ .
~othe Chargor wsth ful ﬁtie guarantea charges to the Lender hy way c;f fi ys't fmed-} g
.’--sharge ; : _ o . _ g S

: 32“& : EE Prag:aertms acqmred by the Cﬁaggmr in tha ‘fu‘ture

impan arl presemar}d fumre mtezrésts of the C:hargaf not effectweiy mcrtgagea ur___" L
S charged under the préceding. prﬁmszom of ti“us aiause 3. 2 m or m.rer = .
.fre&he:}cf c:r:“ E&agemiff ;}mper&yf o SR S

3230l present aﬂd future nghi:s Iucenc'es“ 'éuaé‘ahfees reni:s demsits
R cnntracts cav&nanta and. warranma raiai:mg tu} eac:h Praperty, _

Claza all licances, consents and authorisations (sﬁatutary or athewse) held or o
SR _'-'_reqmrecﬁ in” connection. with the' Chiargor's business or; the use {}f aﬂy R
Seaumd Asgat aﬁd all rzghts iy mﬁnectwn wﬁh ihem R

325 iE ts pre&emé aﬂd futuna g{m{iwall
: 3 2. 6 ‘a 1# &ts uncai ecﬁ capzta& i
sar all the Eqmpment e
: 3 }3 2 8 II the Entatéecfual F’mperty
g 'Z.-._;';?.zwg{.f{ ~all the am%: Debts;
: " 32’%@ EE the investmenw'

SR all mories fmm time m tlma aiaﬂdmg ’m ihe :;;*ed it cf its accounts wﬁh any.
S bank, financial institutionor - other person {including each E}esagnated".'
fEUNS Account); together with all other rights and benefits accruing 1o or arising
Cin {:ﬁi’zﬂechen w;th each af;::cauﬂé {;m.: u«:ﬁmg, hu& not Imltesi Ee en"t iiements._- S
'-tomterest} L R LI - A

3212, v a all its ﬂghts in. respez:t of eaah Ensurance Fﬁaizc:yi mciudmg aﬁé 1alms tha_f L
Lol proceeds of all claims and all feturns of prefmium in connectioh with each -
o Ensumme Poli r;y* o thse exﬁent fiot eﬁecﬁzve y ass:gr;ed under c!ausﬁ 3 3 R
"ancé S S _ T
3243 all s ngh’ts in respect Uf e&uh Fieievan‘t Agreemem and all aiher_' R
S agreements, instruments and rights relating to the. Seeur‘ed Ass&ta tg the. o
S exieni ﬂc;eé aﬁaatwaiy assngﬁed uﬁder ciause 3 3 : RO



o As a conti numg sacurity for the payfient and discharge of the Secured Lzab:mes e
- the Chargor with full title guaraniee assigns o the Lender by way of security, subject

s - pmv;sa for. reassugnmemt an :rmmc:abﬁa dss&harge m fui& csf th@ Sacured-:"

T Mabiikhas ; B S _ s o

e -:'3.3..1.- Caliits rghts in ok rsraioe Pal ey ;miudmg all cia:ms th»:'; pmce@ds of
Sl claims anﬁ ail retums {:sf premium in cannecﬁc}n W|th aamh Enauranf:a_-_ R
SR Pelic;y md o : L

| 332 : .‘thE i:ren&f t r.rf each Re%evant Agreemeﬂt and ihe ?ﬁen@fﬁ: nf all aiher 9
. S : _'__.'agreemaﬂts rrzstrumanis; anﬁ nghis reiahng iﬂ tha Sacarascﬁ Asseis S
34 : _F!r}atur&g r:harga | | ' ' | | Lo _
' As & continuing secursty for the p:aymant and a:ﬂsc:hargia of the Setured mbilr& ies, L
< the Chargor with full title guarantee charges to the Lender, by way of first floating 0
- -charge, all the undertaking, property, assets and rights of the Chargor at any time .

‘U not eﬁecﬁvely mﬂl“é@ageﬁ Gharged of aSSIQﬂeci pursuaﬂt m clause 3 %1 m cl ause 3.3 . '.
~inclusive. : ; . o e

T 3E "”-:Quakfymg fimaimg cha%‘ga |

j'-.F’aragraph M of Schedu!e B@ to! the Insm?wency }kct 19&5 appllas to the ﬂmatmg R S
S '_Gharge c:reateﬂ b‘y‘ clause 3. 4, o o TS

e 36 'ﬁhummat:c c:s*ystaihsatmn ﬂf ﬁa}atmg f;harge

L The ﬂﬂa’fmg sharge created by cause: 34 shal& autemahcai!y am:i !mmadiata[y- L R
- {without notice). camver& mm a fi xeci @harge wer tha asseﬁs sub}e{:t to that ﬂaatmg R
R _'f;ha;‘gmf ' - RO e R ORSRE

| 35’; : '_fha Chargor

PR 36'1 ’I creates or att&mp%s tt‘n cr‘eﬁte w;tﬁmu% ihe pner Wﬂtter{--i-
B - eonsent of the Lehder, -a: Security or & frust in favour of =~
s another person over all of any part of the Seécured Assets .
- {except as expressly permitted by 'the terms of this desd or
Cooany intercreditor deed to wmch the Lemiear amﬁ thﬁ Ghargur. SR
- :"_are partym) m' ' S L
GRS risspmes or- aﬂempts E{) ﬁus;mse» of, al or aﬂy part Qf the
Conii o Becured Assets (other than Secured Assets that are only o
subject to the ﬂaaitng charge wh;t tremams unmystaﬂ:sed} B R

o 382 my’ persan lav;es {ar aﬁempts tm Ievy} any distress attachment exet:utsﬂn_'
S or gther pmsass agamst ai! or any part ﬂf iha Sesumﬁ Ass&ts oF

363 a resaiuﬁon is pa%ed or an order is made for the wndmg upk cfnssoiutmn : SRR
'admmsstratmn or r&argamsaimn of the Chafgar L

- : Crysi:allssatmn {}f ffcsatmg sharge hy rmtme

o ;.'The Lemfer rrsay, in its scﬂe é;scmtmn at any iém& when an Event of Defau%t has-.' PRI
- occurred and is continuing and by written notice o the _C:hargca_r convertthefloating



T —— charge created under this deed into a fixed charge as- s'egards any part of the S
R Smm‘ed Assa%s spemf ed by the Lender in i:hat nmﬁas R S

s 38 Asse&a aﬁqulmd aﬁar arsy ﬂ&atmg tharge has crystai?;sed o
e -Any asset arzqusrec:f by the' Chargﬂr aﬁer any cryatai satm f)‘f ihe ﬂoaﬁmg z;harge' o
o greated under this deed that, but for that crystalisation, would be subject toa -
o fioating oharge under this deed, shiall {un esé the Lender confirms otherwise to the SRR
S Chargnr in wmmg) be charged tcx the Lender by way of flrst #i xed charge»
B 4 -.Llabllriy of the Chargar | e S
- azH ' _'Llabzirty nat dascharged

. The Chargors liability under this deed in respect f}f aﬂy ﬁf the Segurecﬁ L!&b?f[tl&s S
= _shali not ba dascharged ;arajucéiceci ar aﬁected by : : : . U

4&;‘1:_.. Cany sez::uri‘y guaranﬁee md@mnr{y femedy ar other. rlghi helé by, or '
L available o, the Lender that s, or bewmas whully or parhaily tliegai vmx:i_ :
R s ¢ unenf@meaiﬁie o any gmund o _ L R
- -';-4;.1;12;_3-{5__: iha Lender renewmg,_détefmmmg varymg or mcreasmg any. fax: tty ar' T
L _-mheg‘is*arssac‘tran ir-any manner or concurring in, accepting orvaryingany - o
ST compromise; arrangement or seﬁiement oF omiﬁmg te easm of enfﬂrc;e'_ S
- '__ii_paym@nt frmm ar;y nthar pemsrm r.:w . : . e
o o 4;""{,-3;. . '_.am; a’ther’ aci m um;ss;ar; tha‘c hut for - thts c!ause 41 mighi have.' .
Lo discharged. or mhemse pmjudtced ar affemed the iahmty of tha_-_'___ e
;__Chargf}r : S : L _ ; RN
Az _.lmmefjm'te recuufse
S T he Ghargcsr W&W&S any rlght it may have tu reqmre the Lender to aﬂfome any'_"_' ';;
security or other right, or claim any paymient from, or otherwise procesd agam3t any RN
__Za:}ther persan befare anfammg thqs c‘ieeﬁ agams‘t the Chargm TR SRR
o 5 § 'iﬁﬁmesenta‘tmnﬁ and warzfaﬂtzas S
B --Repre&ematmns ami warramies

o ';':The Ghar»gnr mak:es iha repraseﬁtaﬁfms and warranties sc—:-t nut in fh!ﬁ @Jausa 5 tm__ T
' ._.__tﬁeLandes‘ Sl S B S

52 . Bug iﬁﬁﬂ'fﬂ'ﬂfﬂﬁéf?}_'. ._
T .:-Th@ {Ehargor e

' 521 is & duly :mogpm&t&d nmttec% !abzitty campany waildly exkstmg Lmder iha_ S
o lawofits §urlsdiﬁtlﬂl’2 af mcnrparat;an and . e S

522 has the pr:}wer ﬁc: own its asseis and ﬁarry an gts busin ness as it s hemg
AR -_.Ggﬂdugt@d R _ . IEURERRTRARES S :

s S‘BQ K ._.pgwars .: ..
The Chargm' has Eh& pﬁwez' o enter mto ﬁelwer and’ parfarm and has taken ai!:;'_'_- '



e ——— necessary action to authorise its entry into, delivery and performance of this deed =
LN - and the fransactions ccmtemplatad by it. No jimit on its- gﬁwers will be exmaded asa R
e E’Eﬁﬁlﬂf of iha gz’aﬁt of Secuﬂiy cuntempiated by thss deed _ . :
. 5’*‘% g :N:::nwwnziraventmn - .

_ The eniry mta and peﬁarmame by ;t 0% aﬂ:d fhe tmnsactmnﬁ cantemplated byi ihsé.}" |
R 'dee{i do ﬂot and wa[# rmt cvntrav&ne m mnﬂ:c:i: w;th _ IR

_.541 '. -_ihe Ghargars canstituhanai ﬁucuments '
By agreament or instrument binding on it or s assefs of constitute & s
S default or - termination event (however d&gcrsbed} &mdar any such-_i
- _'-'_.agreemem or instrument; or _ R e
-_'_'5 43, any iaw t}r regulatmn or ;ud cia of r;ﬁ‘ cial order app mabta ’m zt
o 55 :'5."".ﬁwthmisatmns ' | i . i |
_'3._-The Ghargﬁr has mhta ned all requzred or ﬁemrabte aui:mrrsatmns to enahla it ia
- enter into, exercise its rights and comply with its obligations under this deed.and 1o o
S make i admissible in evidence i its jurssdmhen af mcerporatmm Any suah_:_.__
_:authar sahans arg m quferce and aﬁact ' SN T T
: 55 ':' ';Bmdmg ahlfgat ans _ _ | . _ S | o
Sane _._5 84, The Chargars Qbiugatmns under thrs cfeed ana !ega va!:d bﬂdmg and'
: enfnmeab!e and Cl : B : o R
o 5.6.2. "Thw» de&d c:reatas .

."--'-:5-,6,2,’%._.'_'vai 3egaziy bndng and en?mmeable Sacuﬂty fﬁr the-"”- |
R .:.:.&bhgai:mﬂs expressad ti} i:wasacured E:sy it; and

U UUBE22. subject o reg istration pursuant to Part 25 of the Gampames"f e
L At 2006 and, nthe case of real prap&ﬁy, ragistration at the - o
L '_Land F«‘eeg;sﬁiry, perfectead ﬁewﬂty ﬁver the assets refem&d ta_ R
in fhzs cﬁeed Lo L S s
in favour of tha* é,,aﬁdar havmg the prmrsty and raﬂkmg expressed %a be
- oreated by this deed and ranking ahead of all {rf any} Secunty anfi flghts R
RGN '_ef thzrd paﬁ:es ex«:ept thmse gr@ferred by law IS R
R 5? _t:;wnershz;:x of Seaur&d A.ssetg | i |
_ '_ ' ) | jj" .The C‘;hafgur is thae am&e !aga; am:i ber‘zaﬁmai ::}wner E}f the Secufeé Assets
58 Niﬁ Eecurlty ' | |
= ”‘i‘he Seciired Assels dre frae fmrﬁ any S&cuﬂty mther éhan Pem;ﬁeﬁ Security and - o
the S&curuty ﬂrea%ead by thls deed SR TR TS
o 5. R -':_'-_Na aéverse cia;ms _
* The {Jhargar has fiot rec;ezved or acknﬁwiedged notice csf any aﬁverse ciaim by any"-_" e
e -_'persm i fespect of the S&cured Asse‘fs m‘ any mﬁgeresf in tmm . L



: ’There ‘aré no covanaﬁts agraemant&; reservations, conditions, interssts.- rgh‘ﬁs a:vr""_
. mther matt@ra whatsﬁewr ’thai maferﬁa iy ana::l advmsety affect ihe Secured Assats i

o 5@’1 No breach of iaws

__.-":_.:_There is NG breach u;" any an ar reguéaﬁun that matersaiy am:i acivarﬁe y aﬂ‘aﬂts thse :' . ':
_ -_-_Secured Aasets S _ Lo

_ 5‘12 -'!\Ea mteﬁemnce m enjayment

“No facil rtgf necessary for the enjﬁyment am:f use ::;f the Secme{f Assets is subjer:*; m i -
S terms ent Qng aﬁy persan m ‘term nate of curtail 1ts use . S

S oB1E ':Nﬂ Wemdmg mt&*’ﬂﬁm

R ‘Nothing: has arisen; has. baeﬂ created ori s subsisti ﬁgi tha% wold be an merridmg' o
— .mterest :n any F’mpaﬂy IR L Do '

: :55-’?_‘_14 'Avmdanm csf sez:ur;ty

o '_'_'Nt; Security expresaed 10 be created under ihlﬁ ﬁeed is Tiable tcs be amdacf or'_' i
L *_othezwlse get aszde oY tha I:qu&da{mm or admamstratran of the C;hag*gmr or cﬁhefwssa o

5%5 i No pr{)hlhltiﬁ*ﬂs or iﬁreaches |
" There is no prohlbman on agsgnment in any. insurame Pohw or Reievant':: S
- Agreement and the-entry into this deed by the Chargor does not, and will fiot, = =
- -constitute a breach of any- Insurance - Paolicy, Relevant. Agmamen’é a;‘ any mfher S
s agreamenﬁ ar mstruman%; bmcimg g ihe C;hargc;r or :ts assets - -
516 E_-Enwmnmeﬁta! s@mp%zance o S

__"The {:hafgar has at ai ‘hmesg campir&d m ail ma&emaﬁ respectﬁ wath ali apphcabi E
Erwzmnmenta L.aw ' . R _ _ R :
:SL"E?.I”"-'InVestments L
CBA74. CThe invastments are fu!iy pawﬁ ané are ﬂ0§ subgeat ta any nptmn m-'.'_-'_
el -"puraﬁaﬁe wsmﬂarngh&s S : :
o ':5;.1'_?‘_:;'2:' E\Ecs cc:mst iutmna% ﬁacumani af an :ssuer (}f an irxvestmer&t m)r any uther Sy
o : %5-;3.?-,2.’%. -_ resiracta or mh:h;ﬁs any *&rarzsfer r:}f the !GVESTIHBM% &n':j':_'__;-
PR _r;reatiun or eﬂfmmement a:}f the secumy cens&tmed hy th:s S
- desd; of - Lo B '
5722 '. _.'z:mtams any nghts of pre—emptmn m fela%man fa the_: o
R : -'_"_'-Investments ST P P
CBATA The Chargf;ar has complied with all otices reiaﬂng to &l or any  of tﬁa"-f.’_':_'

U investments received by it pursuant fo $BE"[IGE’}S ?%D and. ?QGE of the = -
o Ccmpamas Act 20436 SR R o _ SR

g



R B:17.4: - No warning notice has: been issued under paragraph 1(2) of Schedule 1B -
R oo of the Companies-Act 2006, and ne restrictions notice has been- issued. -
' LU under paragraph 1(3) of Schedule 18 uf the Cnmpamess At:zt 29{}6 e
L respect of aif or any of the Envestments = :

s "-lt s mt necessaw to fi §e remrc% or enml this deeﬁ {aiher thare at Compan&es House . o
oorthe Land Regigtry) with- any court or other authority or'pay any stamp,. reg;stratmn SO
o nr s&m;!ar taxes in ra!atmn tn ‘ﬂ”ﬂS de&d ar the transar:mns wntempiateé iay lt '

"5’;1:59';. Nn ﬂefauit

-_5 ’%9 1 No Event Gf Dﬁfauit {:sr on. the da’te c::f th;s deﬁd evesnt or mmumstam:e o SRR
- ~owhich would; on the expiry of ‘any grace periad, the giving of notice, the . '
makmg of any determination, satisfaction of any ofher condition or any R
- combination thereof, cansbﬁ:ute an Event «:r%"‘ E‘.’iefau% has uccurr&d and ls_:-
::_' cc}ntsnumg - . S Ll

5.19.2. " No mher avant oF mmumstame; is muts‘tandmg whmh mmmutes {ar w;m'
e the expiry of ‘a grace period, the giving of notice, the making of any -
. determination, satisfaction -of any other condition or any combination .
S thereof . would  constitute) a default or a termination event: (hc:wav&r' L
2 descﬂhed) under any other- agreement or instrument which-is binding or it
of to which any of its agsets is subject which has or is reasenably fikely to 0000
- " have a material adverse effect ani its busifess, assets ar candltlc}n CorHs
- abil iy tﬂ g::aeffs:}rm its obl IQH’HO&’IS undar this dead : S

CBon. th:gatian

_ 'N@ iltigaimn arbltrahan or admmlstratwe g:szﬁeedmgs are takmg p!acre pendmg ar, -
" to the Chargor's knowledge, threatened against it; any of its directors or any of the
o Secured Assets or which, if adversely determined, might reasonably be @xpected o
- have a material adverse efféct of its business, assets or condition, or s ahli:ty tal o
p&l‘fﬂ&‘m 1ts ablega%wﬂs unde&' thlB dfeed or m reéatan ica the Sef:tﬁred L abshhﬂa ;

o -521_." B lnformatmn
o The mﬁ;rmaﬁ: fon, in writtén or electronic farmat, supplied by, of on Behalf of, the.
oo Chargor fo the Lender in gohnaction with this deed was, at the ﬂme it-was suppileﬁi T
.ot the data it was stated tm be gwen {a$ iha case may be RS S

"'._;5 21, "i if it was fantua% mmrmatmn c:c-mpfe%e true am:% amura&e m ai mater P
..-regpeats RN S . i

5‘3;‘21;2}-' i |E was a fmans ai prmem{cn or fnrecas% pfepareﬁ mn the ba%zs af recent."'_ R
S Uhister] cal information and on the basis o‘f_ reasonabie assumptmns ancﬁy.-- [
L was arrwe:i &t aﬁer careful cms&sﬁex‘aﬂan S _ R

B2 31f it was an Gpinioh or intention; trade after t:areful mns;»e:iera%soﬁ am:i was Ee
R -_-_faer and made on reasanabie gmunﬁs aﬂd RO

CEg A " not misieadmg in any: matenal r&speci nar rendenred misieadmg by a
f;ﬁliuretc}dmﬂlase cher mfcrmatmn . R S

g exc@pﬁ s:a the exfent that ’f was amendeﬁ Supersaded or updateﬁ t}y mom recem:



i Bons 'Times fm' makmg repfesentatmns and warrantlaﬁ  : - e e

 The mpresﬁmat ons and warranties set ot in lause 5.2 to clause 5.21 are made by:"}_-' e
- the Chargor on the date of ihis deed aﬁcf are. deemad ta be repeatadﬁ on ear::h day r:ff Lo
S _ihe Secur;ty Peﬂgfj S e : S e

- 6 -f;f;eneral cwenants B
B ':'_i‘d@gatwe pledge amj r,%tsggosa! rastr;ctmns ﬁ' SO

' ':Lender

. jﬁ,’é.’i.. creafe purpsrt to cr@a’éa or pem&tto subsist any Sacurzty ﬁn oF i rei:ai:zm_. S
Lo, any Sectired Assel other tham any Secunty f;raaieﬁ by fhls deed or any_
- F‘ermst%ed Secum}f, BRRnE RN _ R . SR

B2 sl as;sign transfer paﬂ wufh pﬂ%&ﬁslﬂn 0? or utherwnse cispnse of m3 SR
' e gny manner (or purport to do’ s0), all or any part ‘of or any interest in; fhe
o Secured Assets (except, in the ordinary. course of business, Secured R
S Assets tmt e m’ziy sui:gec:t toan umrystai lsed ﬂoatmg charge} e:,as'

613 _'-'-f-'f;reate or gfanﬁ {cr purpmt to create or gramt) E!E’k}; mtemst i ihe Ser;uré{i i o
Ui Assiéts in favour of & third. g::ar*ty ather Ehan any Secunty cg'eated by tms‘ S
' _'__deesi or any Perm;ﬁad Secumy T _ N
e2 "Pres&watmn m‘ Secumﬁ ﬁaﬁﬁets : S
. 'The Chargar sha&l ot df:a or pa’-:srmt tf: be dene any act or thmg that wuuid or m;ght: e
- depreciate, jeopardise or otherwise prajudice the security held: by the Lender, or

o -materially diminish the value of any of the Seamﬁd As&eis or ihe effectweness af ihe SR
.s{a‘r::ur;ty Greated hy ihis deed ' e S .

B3 -.Chargﬂr s wawer e:af set—nﬂ“

- 'Th:a- Ghargﬂr wawes any pfesent or. fuiufe rsght c:xf set off 1t may have an respect i?«f o

S 54 Gﬂmplianca wsth &&w& aw mguﬁaﬁam

641 The Chargor shal riot, without the Lender's prior writion cnnwsant use or S
Lo p@rmli’ ihe a‘ammd Assetﬁ tﬁ be used m any way cantrary éa .. S
42 | The Chafgm shaii | | - '
_'6.4,-2.1; _' -mmpéy w:th th& rec;mremaﬂés s:rf any iaw and regu!atxon 8
L relating to or affecting the Secured ﬂssats or the use E!'F ;t or .
o ._-_aﬂypart@fthem i - . e
R A Gb%aﬂ amﬁ Qrﬁmﬂﬂy r@ﬁaw fmm ﬂme tt: ‘ﬂme and sﬁmfﬁﬁ‘; S
| S canr‘secﬂon with i‘he Secured Assets or their Use o that are _
Coonecsssary oo gresarva mamtam ar reﬁaw any Secured_-'. S
Asseé‘ ar’id e _ : :



S B42.3 - promptly effect any maintenance, modifications, alierations
TR el oF repairs. that are required by &ny faw or regulation to: be
EERR S Bﬁeﬂtﬁﬁ Onor in cunﬂentmn wﬁh the S@cumd Assets.

65 Eﬁfmmemeni Gi’ rights
SR : The Chargar shair use ifs b@smndeavours tn:; _ _
: '_6.5.*1,_': } pmeure ths@ prampt mbsawance and paﬁmmar&ce af the mvenaﬂ'§$ aﬂd o
o other obligations imposed ori the Chargor's counterparties {incl udmg gach
-~ counterparty. in respect of a Ralevant Agreemem amﬁ each nsuref in
- Iespect afan Ensufanca F’ﬁhc::y) amf e :
o 852 -.'enfurce any raghts atid mstnﬁuta cmrﬁsnue or. defend any’ pmseedmgs-.fﬂ_.'g
[T _reiaimg 1o any of the: Secureci Assets wh;ch the Lend&r may reasonab%y
y require fmm tsme ta time. B o : _ s
EE 1T _Metu:a af mxsrepraﬁeﬂtaiwn and bfea{*:hes

Tha Ghaz*gm sé'sali pmmpﬁy on hemm ﬁg awara of any m‘ the mmé, gm’e the Lander' ._2:. oo S
‘noti s:»s::s in wrétmg ef : Ll S o

- 6._6_-1._ - :any feg:eresenézatmn oF wafraﬂty set aut in ciausa ﬁ Whl{:h is mamrrec;& ar_;.' L
SRR sleadmg in any matanal respact whem made ar deemaﬁi f{a be repaatad o
& _'famé s S R . " 5
_ - 6 6 2 aﬂy breash af '.:'my cnvananﬁ s&t aut n &h&s deeﬁ:i
o 5?‘1‘1&!& decumeﬁt& | |

o The Chargur shall, as so fequﬁs'ed by the Lenﬁer depnsit w;ih_me Lender and the_- o
. Lender shal! fcar the durai:mn of: ’tms deerj be eﬁtiﬁecj to E}mid S

5?1 .ali cieads am‘i cfncumema nf t;tﬁe relaimg i@ the Secured ﬁssets that arain- :":_ _
- -the possession or cantrol of the Chargor (and if these are not within the
" pogsession- or confrol of the: Chaigor, the Chargor undeﬁahes tn abtam
- -'pmss&ss on ﬁ’f all these deeds :and d{muments f:xf i&ﬁa} :
CeTE ol !nsurame Fc&hmes :

Cers ol desds and dfuf::umen%:s of title (&f any) relatmg fo me Baek Debts aﬁ th& S
o T ehder may speaufy fmm tzme tﬁ tim& and S AR

S 57% = 'captes of all the Relevarit Agreemants certified to be tie capies by aither o _:_'3 o
e drrer:mmf the Charger mr hy ‘che Ghai‘gum ssiimmrs ' S S

: 68 _Iﬁsur&me i | g |
o _ 6.'8,.1_;'_'3 : ’T‘he Chas'gﬁr sﬁa! msure aﬁc% kee;; mﬁumd tha Seeur&d Assets agamst -
S 6 81 1. f:_ iﬁsa or damage by ﬁre ar 'ﬁarmrasé acts R |
| 6,&1..2“___ - ather nsks p&?liﬁ Hﬁd mnﬁmgenmes thai wauld be msur&d 5_ S

. against by reasonably prudent persons carrymg on ihe same S
e fass of. basmess g% zhe Ghargﬁr and _



. ...................... S rgas{jﬂab;y ?@qu‘&
R e Aﬂy such insurance mmst be wmh an Insurance aompany of undamrﬁiers o
S S oo and on such terms, as are reasonably acceptable to the Lender, and must - SR
S be far mﬁ ass ‘than i?‘i& replacemem vaiue 0? the remvaﬁt Seﬁur&d A$$ets R

582 :.Tha Chargm shall, W requegted by the . Lender, - pmduae to the Lendsr e
Lo each policy, certsf’caie or s.:ovar note relatmg fo the znﬁurance mqwr@d by_ SRR
o _'cEaus&ﬁS’E I : RN _ - SR

BB The Chargi)r Ehaﬁ f requesteﬁ by the Lemf@r pmcure thzzt a rmte m‘ ihe:. o
- Lender's interest is endorsed upon each insurance policy maintained byit - -
Lo orany person on its behalf in accordance with clause 6.8.1 and that'the
- terms: of each such insurance policy require the insurer not to invalidate
-~ the policy as against the Lender by reason of the act or. default of any
o ather joint or named insured and not to cancel it wrﬁhﬂuf gamng at ieas‘i 300
'ﬁa’y’ﬁ prior written mﬁ: t:;e m ﬁ‘se &ender o Ll S

"6;9'-._-_.:._-:insuraﬁce premmms ::'.53 g
The Ghafgnr shali

e "6;9.1;_ o pmmpﬂy pay aii premiums in respaat of aach insurance. pm[my maintai ned St
U by itinaccordance with clause 8.8.1 and - do all c:r%:her thi ﬂgs necassary to
kee;:} tha‘t pu!my in fui! fame aﬂ::f e’r”%’em and :_ SIS s S :

882 _:(!f ihe Leni:ier s0- ;equ;res) pra@uce tr:; or dep@sxt wnh me Leridar ghe

Lo receipts for all ;:rmmlums and othier payments necessary for effecting and 0 :

S keeping . up each msurame pmcy mamtameﬂ hy it in: afrcordama w;th__. R
'-'_'_clauseaa*i : _ Sl . B TR

- '31539313 mvaﬁdatmn {z‘flr&sumnm S

.Tha Chargcr shail mt dor o Gt o {:m or permzl: fo be df;me oF s}miﬁex‘:{ any act ar:' | P S
- thing that may invalidate of otherwise pr&;udme any msurame pu&my maantazn@d by s
oo aﬁcc:rcﬁance w;th «::!ause 8.8, . SRR o S

61 ‘t g :'?mceeds uf insuranca pnllm%

'_Aﬂ mnnias ref;ewed o rea&wat:e bgg the Chargcr umder any Inswama Pnhcy_-*_ L

~maintained by it in- accordance with clauss 8. 81 (including all moniss received or
©oo receivable by it under any Insurance Policy) at any time {whether or mt the sec:ursty' S
[ .__cmstﬁuted by thls deed ha3 becam@ anﬁ:srceab e} sﬁaﬂ R o

o 6111 1mmac§;ateiy be pa;f:i m tha Lendr»:ar

g I_ 6.1 12 if they ate n{:’s pazd dxrectiy fo the Lander by ’éha msurers be heid by the: - . o
. Chargor as frugtee of the same for the benefit of tha Lender (ané Ehe_ [N
Ghargar shan accﬂunt fﬁi‘ them to the Lemfeﬂ and ol _ S

6413 at the' mpﬁon ﬁé’ the E.ﬁmfjer be ‘app fied “in- maki ing gacd or r@caupmg' -
o expenditure in respect of the-lozs or damage for which those monies are - o
C o received o in, or mwar»ds dzscharge GF geﬁucﬁom uf the Secured el
"_'Llabziltnes e e . Do



’T‘h@ chargﬁraha | . : ....................................................................................................... .
R ﬁ 12 ? g}n fhe execu’émn af thss deeﬁ and' as 'éd féq'ﬁéétéd' bythei_aﬁdar frsm - :
-_'time o tsme : Sl B .

'63%2.1..'5, o gwe:- na‘éme I each caunterparty tr.: a Ralavani Agreement L

61212 'use best endeavaws to procure that sach cc;uaterparty_.f e
St promptly: prmf{des to the Lenr::fer an ax:knawledgememt r:)f ihat- "
_nahce R . L b e

812,20 o ihe axecubm o thes daac% aﬁd as sm requested by tha Lend@r fmm'i:' R
DR _'_-_t|metai;me SR RPN PP : s

LB, 12 2 ‘E gw@ mtm& ‘é;ﬂ aac:h mwrer under an insuram@ F’f.:l my am:i

e o 6 12 2.7, prﬂcure that aac:h msurer pmm;}tiy ;::xmvzdes ta the Len::iar" | SR
o within five Busmass Days an acknuw%edgemerzt af tha’z'
; m:vt;::e ane% : P SR
6,123, on the execution of this deed nd- as $0 ;‘eqxgesied by the Lender ﬁ'c-m. T
IRREN _-._timetotame IR RN SRS Sl
6 12 3 1 gw& nohce to each E::ank fiﬂanmai msﬁtutmr& or c;ther persan“' o

_(ﬂthe&’ than the Lender) with whom the Chargor hoids an . s
: .'-:'aﬁcwni: {lﬂﬁ uz:img each D&sxgnaﬁ%d Aamum} am:&

= '56','_@:2;3-.2; ‘use’ best &ndeamurs to procure that “each such bank"--" B "::3_'
S financial institution or other person promptly pmwdﬁs to thﬂ.-_ RN
_ %.ender an aakmwleﬁgemam a"f 'ﬁhat mtme -

_:'-ﬁ-.f:‘%&_j{ tinfqrmatmn _ ;';3'
- ".'-_'_'_'Tha Ghargar sha%i

S 6._’@3-.-1;. ' gwe thﬁ Lender wm mfmma%scﬁ cancermng the E@c:atacm condltsen use".j'_fj
o oand operation. {;f me Secure»:! Assets as th@ Lendar may reasc:nab% e
_requ re; Sl _ ; o

S B13Z permit any p@rsmﬂs dc&Sigmted by the Lender and any Racewer o eratez‘ L
LT o on its premises and inspect ahd examine any Secured Asset, and the
- records relating to that Secured. Asset at all reamnable fim&s and an
"-reasaﬁaémpmr nc}t ice; anﬁ : _ SRR

6133 pmmpﬁy nﬂiffy ihe Lender in w;‘ztng Gf any actmﬂ ciasm ngtlce or
: S demand made by -or against it in connection with ali ar any. part ofa oo
. Secured Asset or of any fact, matter or circumistarice which may, with the .~ "
. passage of time, give rise to such an action, claim, notice or demand, -
U together with, in each case, the Chargor's. prapcsais for seftling,
v liquidating, ammpuursﬁmg or contesting any such-action; claim, notice or. =
o demiand and shall, 5uhj&€i i the Lendars przar appmvai smplemerrt thﬂse--_ R
S pmpc:sais ai ts own axpense MR TR



S The Chargcxr shau pmmpﬂy pay all taxes, feas, licence duties, registration sharges ST
- insurance premiums and other oulgoings in respect of the Secured Assets and, i~
S requasted to do'so and wrmm a. r@asanabie flme pmdum @vsﬁame of payment in::

: :é;_’iﬁ.' g :_-_Api&omtmém af ancuuntants
.~ 8151 The Chargﬁr shall:

L 'E-,“IS,’L-”!-,-_ _' --'at 1ts own e{}st if at any tme s0- requwed by the Lender SO
B R appeint an aceountant or firm of accountants nominated by o
- the Lender to mvestsgata the financial affairs of the Chargw .
R 'and those of its subssdlanes and report to tha Lender and -

BB _'_.:cmnperate fully with any accountants so appmnte{i ar‘ed"_"
o immediately ;:»mvzde thase aacouniants wth all mfarmat;cn'_}
z‘equesteci S S TR

o _-_'6';15'}2‘.- ' Th& Ghargm authmnsag ‘tha i_etﬁder i:r:} ma!-z.e an apgmntmamt as II shaii RERNG
S fhink fit at any time, without Turther authority from the Chargor. Tn avEry
~--case; the Chargor shall-pay, or relmbursa ihe Lemder fﬂr the faes and .
g :axpenaes of thr:xse accﬂuntants ' : S . :

o 8.8, ”EN{}{I?IG&%QQ of deﬁ’a:ﬁt
o The Chargmr ﬁhﬁ ] m}hfy the Lenfier ﬂf an‘y Evar‘it u‘f E}efau tur everet or mmumstancéf o B
'_.whmh would, on the expiry of any grace period, the giving of notice; the making of - SR
any. determmatlon satisfaction of any other condition or any combination thereof, o
o constitute an Event of Default (and: the steps, if any: bemg taken fo ram@dy sﬁ) R
. E}wmpﬁy uporn: becammg aware caf rts accurrame SR L A
o 61?‘ Auihansaimm S ' '
-;Tﬁe Qé’lamog shaﬂ prgmptéy ctbtam ali consenﬁs ami authmnsa’zrom neceasary {amiji B
" -do all that Is needed to maintain them in full force and effect) under any law or e
~ regulation of its jurisdiction of incorporation o enable it to¢ perform its. abilgahans--;“i BT T

_ _' ~under this deed and to ensure the lagality, validity, eﬂfmmeabﬂﬁy ami admias@mty
o ﬁ\ﬂd@na@ of thzs daed i ats }iHiSdlﬁtmn of m:cr;:}c}ra‘ticm . :

BB _ﬁnmpnanae with iaw | | |
: “The Chargor shiall fmmply in all mspacﬁs wziﬁh all faws to wh;ch it may. ba subgect r‘? S L
Con failure o zﬁo B0 wmuid matar é!y mpalr its abz!tty to. peﬁorm ;is c:bhgatlans undar fhis S
 deed. e s
- g49. Ghange af husm&ss

: _'The Chasgt:f shaﬂ ot make any substarﬁ:xa! mhange to the nature c;r scape @f z%s'__ B
s b&smess as samed mjt on the {fate of ﬂ'ilE de&d _ _ S o

:6[:?;{}5' : Infm‘matmn L

o '_ _'iThe Chargm‘ $hﬁi§ suppnly tr} me Lender e _ s



R 6201, all documents dispatched by the Chargor to its shareholders (or any class - S
SRR oo vof themy, or its credztnrs ganemily‘_ at the same t:m& as ’th&y are.
; R dispatchaﬁ . _ . _ _ o

6202, .detazis c:ef any §|t§gatacm arbtiratlar! or admmzstratwe praceedmg:% Whlf:?‘l arg
S eurrent, threatened o pending against the Chargor g€ soon as it becomes .
- aware of them and which might, if adversely detérmined, have a material
. adverse effect on its business, assats or condition; or its ability to perform
- lis abligations under thns deed m’ any dncumant &wdem;ng the Set;:ured SRR
T Liabsimes anﬂ T _ o _ I

5203 _' pmmpﬂy any further m‘fofmaﬁon about the f nancea{ mndam}n busmes%'_ :
- - ; and ﬁperatmns of ihe Char@c}r a5 %hf—:s Lemﬁer may masunabiy request ;

'F e "Pmperiy

o _-'“?,-"I.':j. '-The gzar‘hes ackmwledge tﬁa‘é: a3 at the ciata of th:s de@d th:e C:hargur daes nm ho!d =
S aﬁy mterest fry: any freehaid 0:‘ !e%ehald pmg:aeri:y S R :

O . R “E’he Cha;’gmr (at its awn cast} WH ax&cute and daiwer in auch form as ’ihe Lender S
Lo miay reasonably reqwra a legal mortgage of any freeheld or leasehold property of 0
- the Chargor which is not effectively charged by clause 3.2 (Fixed charges) and of
“any free«hmﬁ or ieasehmk:i mmparty acqurrad by the Chargm* aﬁe§ the date crf f:hm' s
'daad - SRR =

B investinents mvmants e
: 8. 'Dep&éit of iiti‘édééumﬁéntﬁé
A Th& Chafgtar shaéi

ERERE _nn the ammtzan of this deed, dalm&r ta the Lender orasthe-
R - Lender may direct, ali stock: or share certificates and other -
o decuments of title or evidéence of ownership relating o any-- e

: j-'inuestmentﬁ owned by the Ghargar at that time and. .

8120 en fshe pumhase of agquasmnn by |t af mvestman’ts aﬁ:ezr the_ SRR
C o date of this deed, depaosit with the Lender, or as the Lender
- .may direct, all stock or share certificates and. other .
S docaments of title or e ::Eenc:e ef ﬁwnefsth reﬁaimg fo thase'_-.. R
-'-Z.-imestments I S . LT

- | 312 _'A‘z the same time as da;msitmg documents: with the Lanider, o a8 thef'_ S
SR .%_ender may direct, in accordance with clause 8.1.1, the Chargar sha aim :
depas t wth the E.en@er or as. the Lemdar may d;mc‘é SRR

' _8 1. 2 ’E - Coall stactk iransfér fﬂrmg reEatmg tOs E‘he reievaﬂt 1mfes€meﬁts
- duly completed and executed by or on behalf of the Chargor, -~
~o - but with the name of the transfeme the mns:lderahm am:i I
s madat& Iaﬁ:baﬂi{ and ' SR

CUB1.22. 0 any other documents {rﬁ each case duiy camplet@d and RPN '
Soeooo executed by oroon _behaf of thé Chargor) that the Lender
Umay request to enable it or any of its nominees, or @ny
- purchaser or transferea, to be registered as the owner of oF
o }atherw ise i;btatn a !ega! title h:z or fo perfec% its see:urty:



S CHb that i’ha Lende{* may} :ai any t:ma aﬁ:er ih& securlty constituted by this RN
T - desd becomes enforceable and without fiotice to. the Chargar, sampiet& SRR
S " and present those slock transfer forms and mher doﬁumaﬂts tﬁ t’ha :ssuer' :
- oo i:h{-;- Jnvastments fc:rr ragxs’traiitm S = S

| 82 - Nﬂmmatmns o

: 3,2.@"_- The Ehargor shall iermmate w;th immeﬂaata effac"z aiE nc;mmatmns 11 may R
o have made . {including, - without limitation, afy nomination made under
- section 145 or section 146 of the Companies Act-2006) in respect of. any. oo
Investments and, pendmg ihat termmatm pmcure that any perssn ‘O
'.nc:«mmai:ed R _ _ SR

o '-8.:2,-.1 :,-1; ‘de}es nat exercise any rsghts - mspact m‘ any mvestmems;_-'_
e _w;thout the pnorwrﬁen appmwai of the F..ender and e

8212 immedi ataaéy o rec;e;pi by it forward to. the Lender all
o communications or other information received by it in. respeat* Ll
' j -._af any nvaatmemts far which Jf has been S0 nne'ﬂmatad N

R : .The Ghargor Shaii not, during ihe Securty E-“ermd axerczse any ngﬁts Sl
L (including, without limitation, any rights urider séctions 145 and 148 ofthe. ~
L Companies-Act 2&&8} to. mmmaﬁe any persen i raspect of any nf i;he‘
%mestments : S : R e :

N % A '_'meemptmn r;ghts and restricti@m an transf&r
B _.The {;hargnr shail: T |

:_:'_831 uhtan aii censents wawers appmwals and [}EIH'IISSC}?\S that - am;-_
RNt -nacesaam urider the articles of association (or otherivise) of an issuer, for R
: the transfer of the investments to the Lender of its nominee, or to a'i S

B purchase«r an eﬁfc:»mamant c::f the Sasurzty mﬂstltuteﬁ hy thls deed ar‘sci o

CB3.20 :'.;_pmawe the amendment of the share traﬂsfer prav;awms (mcludmg bu'% r;c)t_ VL
~ oo Timited to, detetion of any pre-emplion provisions) under the arficles of -
- associafion, other constitutional document or otherwise of each issuer.in.
- any manner that the Lender may require in order to permit the transfer of -
oo the Investments to the' Lender or its nominee, or to & fﬁumhaser o
L "enfamemen% of the secunty consﬁtuﬁacj by this deec:é S .

_. G ﬁivtdemﬁs anﬂ mtmg nghts bemm a&?ﬁrcement

_8,4;1;._- Befare ihe sec:uriy mnstziuted by th;s daec& bammes @ﬁf‘ameame the S
U Chargor may rétain and apply for its own use all dividends, interest and :
- other.monies paid of payable in respect of the Investments and, if any are
- paid or payable to the Lender or any of its nominees, the Lénder will hold
ooall those dividends, interest and other monles received by it for the: -
S .Chargmr and wili pay ihem %:3 %he Chargor pmmpﬂy on requesz o

842 3_3-Before the sec;unty sanst;tuted by this deed becames enfmceabie‘ the =~ -
~ o Chargor may exercise all voling and dther rights and powers i respect of
- the Investments of, if any of the same are exemisabie by the Lender of =
5 any a:}f ;ts nsmmees éa c‘rgreat i!‘a wrztmg the exercssa ﬁf thz}se mtmg and - -



B ':8 4 2 ‘i ' ;?; ahall ﬁf:rt dm soin any way that would breach any provision
o e - of the Facility Letter or any other loan agreements between
S Sl j . ~ the Lender and the Chargor from tirre to fime orthisdeed or -~
; S o any purpose. inconsistent with the  Facili ty Letter, any

“o " other loan agreements betwesn the Lenﬁ@r and the Chargm_' '
S ._fr"c:fm ttme tﬂ tzme or this cﬁeed and :

cBA22 the exercise af or. the faﬁure to @xemsse Ehms,e vmtmg rlghts S

S _'m- ‘other ﬂghts and powers would not, in the Lender's opinioni, -
. have an adverse effact on the value of the Investments or -
S mherwrse pregudsce iha Ler&der 8 s;ecursiy under thls deed -

U BAs '.The Charg@r shaEE md@mmfy the Lender agamst any !ﬂss oF ltamhty
o oovincurred by the Lender (or its nominge) as a consequence of the Lender
U {or its nominee) at;tmg n regpact of the Iwestmenis a&: the ﬁsreetm of tha_ R

T _-Charg{:ar E Lo - RRRR _ _ v

Bk -.The Lent&@r shai ot by exermsmg or nc}t &mm;smg any vatng ng;ms or
LU lgtherwise, be construed as permitting or agreeing to any varlation or other
. change in the rights attaching toor mnferrad by arsy of the Investments

- that the Lender considers pregudmsai ’t{) cr m;::asmg ﬂm walua nf %he’- T

- ..secum}g f:reateci hy this cieed R L SR

85 :f-:_ Dmﬁemds and w::tamg raghts after enfamemenf S

. -";-Aﬁe.r é:ha secur;ﬁ;y Gansfrm*éed by i:his deeé has t}eﬂnme &nfomeab

o '._5';5;*15;' ali dwrdandﬁ am other dlstrgbutmns pa:@i in respec‘t of the 3rwastmems anej j. e
oL received. by the Chargor shall be held by the” Chargor on trust for the -~
- Lender and immediately paid into a Desighated ,Accaunt ar if racewaé by
o the Lendaf shali be ra‘tama\d by zhe Lander am:% : :

S BE2 EE vatmg and other nghts and powers’ attachmg to %he nves%ments ahaJE o
' ol be exercised hyi or at the direction of, the Lender and the Chargor shail,
o and shall-procure that its niominess shall, comiply with any directions. the o
- Lender may give, in its’ abmluta dzscratmn c:amemmg ihe exem se- t’;}f e
-_tmsa r;ghts arzd powers . o _ g "

b 86 C‘;al!ﬁ on Inwestments B [ : _ :
- | 'Na::-ththsﬁandmg ‘tha secuﬂ’fy c:rea’f&d by ‘Ehss daed the Chargar ahaii pmmpﬂy pay ali S
o calls, instalments and other payments that may be or become due and payable i
o respect of all of any of the nvestments, The Chargor acknmwhdgea that the Lender -

- ghall not. be under aﬁy Enabc%;ty i respect of any such caﬂs msﬁaimenis oriother = |
";._payments ORI _ o e

o B7.. Ne altemtmm o‘f cangtntaﬁana% ducuments of rggﬁm aﬁaehmg to Erwestmants

; The Charger shaii n@t wﬁheut tha pmr wg'ﬁ'tan scnsem mf the Lender amend or = e
- agres to the amendment uf : _ P o T

'_'-8 ?*i the memmranéum or arﬁscles ::af assc:ceai ion, or any athar m}r‘tshtutwna!l R
dc}cuments ef any issuer ézha’é i mt a pubtm mmpany, oF ;



o pnwers of cantml and other means avail ai:; fe- ica ti’) that any issuer that |5 nm a pubisc"_ e
- _-mmpanyshal mpi - S S R,

SR 8 8‘1 -{m:ansm;date or Subdwsde any’ uf the inves’cments or: re~ﬁrganrse ST
' o \?XGiﬁaﬂQe repay or z‘educe its share saplt& ;r; aﬂy way_ - _ R

882 'rssue arzy s‘;ew sharea or smck fsr -

L8830 refuse to regisfer any transfer i}f ‘any of the- rﬂvesiman%s ‘thai may be
R lodged with it for registration iay, oron bahaif ﬁf the Lender or the Cha;gar‘ e
'_-'_m accurtianﬁ&wth this deed _ o

N - R investments mfgrmatmn

o ?he Chargﬂr ahaii pmmptiy folicwrng recel pt send o the L&nder CGPIES crf arey” L
‘notice, circular, report, acceunts anid aﬁy i}ihar document rec;ewed iay nt tha§ reiates e
o (v tha rnvastments SO R o S

o '-3}'1{5.'_ _.Qﬁmphanwwzth rewesﬁs f@rmfamatwm

The. Chargm shai prampﬁy ccpy tc ’Eha Leﬁder an{i campiy wsth ai! requesm for -
-~ information which are made under the Companies Act 2008 (including, without -~
-~ limitation, under sections 7900, TO0E and 793 of the Companies Act 2006) relating .

- tooalt o any part of the Secured Assets: If it fails to do 8o, the Lender | may 8 act o
jpmmda such mf’m*matmn as lt may have cm beha It r::wf the C:ﬁargnr - R

S Equmment covenam%&

Ao 'Mamtename of &qumment
- .'-.'_'__"The Chargcrr sha |
- :_&1._1-.:_ mal r}taiﬁ i:he Equspment in gnmj aﬁﬁ semcmbia amndlﬁan (exﬁep? far'_'
L expected falr wear and tear) in samr}l!aﬂae with all relevant manuals,
. handbooks, - manufacturer's  instructions “and  recommendations and
mamtenanaearsewwmg sc%*aes:iues T BN,
£o :;_ Q*IE ai rts G’ expense renew anei repfar;e any parts ef the Equ pment wh@n o -
Lo they become obsolete, worn out or damaged wath par’m ofa s:mrlar qual ty_..'-
-'-‘aﬁd afequalmgreatarmiue sﬂd s RAIRERA
o 913 “nof pema’ﬁ any Equ;pmeni tn be |

R Q,‘t.:&.'!,_  ' used or hand ed miher !haﬁ by properiy q:.éai ed and iramed_
IR LN persms e:sr R o 5 S SRR

9132 wemaded or. ua@d fm aﬂ}f purp‘-os& fmr wh;ch l’c is ncr‘t_ S
S :deﬁlgr’;ed or: reascmably smtabﬁ AU ' '

o g2 _'Payment af Equipment taxes

-~ ':”: 22 S



I - The Charger shall promptly pay all faxes, fees, licence duties, registration.charges, - S
R - insurance premiums and other oufgoings i respect of the Equlpment and, on’ j
IR damand ;}mduce @vzciaﬁce {;xf such payment tn %he Lender . e

e = 93 B Nﬁtica af (:iiarge o
: -_';'The Charger B e
S 9 3 1 ~shall, rf 50. requested i:xy the Lender az’f‘x to an:d mamtam on each item of e
: Eqummem in a donispicucus. pace a cieariy legzbe zdeﬁtlf caht)n piatﬁ IR
o '_ cuntammgthefaiawmgwmdng : S S
| ":...'_“NQTCEQFGHARGE e
S '"ﬂ‘”ﬁi e }am‘} all. addztmnns o it am:i anclilar“y equ@mentf S
" are subject tczaﬁxed charge tiaied[ [ m favgur czf Windsor
- Es‘tates F;rzance Limziad“ R N y

| '-”_"9';3-2 - shall fot, and sha; nut perm:% any saerson m canceal, @mcwe aiter m"..
' r&mwe any piate afﬁxed in acmr&anm wutﬁ z::iause 9 3 ‘3 SR

BN 1{3 o Baak Eehts cwenan‘ts
oA 'Reahﬁmg a::mk m&bts

3’10 1. 1 Tha Chag"g@r shall ‘as an agent for ‘th@ Lender celie:;:t in and reahsa aii"_:_- gt
o Bzzmk Det}ts and ﬂ’ reqmred by the i.ender shai pay fh@ grac:eeds mi:ca a -_ L

haid ﬂmae pmm&ds in tfust fw ihe Lender '

1312 Tha Chﬁfgor shall Aot without the prior wri ritter mns;énﬁ r;}f fhe Lande;r D
S D withdraweany amaunts standmg for the cz’er.%zt c}f amy E‘Jes gnat&d Accwm S
'-*'_-"_and S IR _
1043 The Chargcr shar it c&ﬂed on m do S0 t:ry tha L&nd&r axe«::uie 3 !egat_'_'-
oo assigniment of the Book Debls to the Lender on such terms as the Lendar. SRR
S may require and give niotice of that asszgnmant to ‘tha e:éei}tma fram wham. Sl
_ R ﬁ'ye Bmk Dabts are du@ cwxr:g afmcurred : B RS
L 162 i Fresawatwm of Bx:mi{ ertﬁ: | S

“%‘ha Ghargar shai{ not {axcem as prmwd&d by niaum ‘IG 1 orw th tiﬂe ;err wniten_f_:-* o
0 consent of the Lender) release, - exchange, compound, s@mff grant fime or
U indulgence in resg:aeﬂt m‘ arin any mher manner deai w:th aﬂ r:;r any of the:- Bamk_
_'D&bés . e BRI : S

o __'Eff‘i.' _-'Reiavant Agreemmis mvenants
| B R R ievantﬂgm&manis _
e _1 141 The Chargm sha&é un!ess tha Lencfer agmas athemfﬁse it wrf%mg, ﬁnmpiy
S with the terms of ahy Relevant Agreement and. any other document,”
©agreement or arraagement com;:sreslng the Ser;urecf Assats {fﬂhar than the SR
.'_ |n5wanﬁa Fﬁl;cxas} . o Sl e

o _3 ‘§1 A Ki..: The Chargﬁr shau not un&ess ihe Lender agfe&s E}théi‘W!Se m wntmg



S -11.1.2.1. - amend or vary or. agre@; to any change in, or waive any . - o

S - BRI R BB HRHRERES o e . . f’@qw?ﬁf’ﬂéﬂ’f Qf .
. ":.'-_"1'1'-;'1';:2,'2.'.-_ - settle, mmﬁmmlsa termmaie resmnd or d;scharge (axcep%'. -
R e by perfmmanca} or : N R

11.1.2.3: ;'abandor; waive, dismiss,’ re§ease or dismarge aﬁy action, _
o cladmy or praceeﬂ nys agamst any munterpar&y 1‘9 a Reievant_-
' 3'_Agreement or ﬂth@r pez‘saﬂ namnnectznn wath e

' 'any Reiwaht ﬁ\greemem or ‘any ofher. document, agreement or arrangementf. S
3 __:m:ampris ng 'l'hﬁ Secured Assets {mher than themsuranw Pﬁ :mess) e

-:_:'_ 12 o lnteilectua! Praperzy mwenan‘ts .
i -_‘f-ﬁ-;*l; fl_:_ Fraaewatmn af nghi&s
S : The Chargsr sha take ai! nacessary EE:UGF‘I to safeguard aﬁd mamiazn present and'f-_'_ L
- future rights i, or relating to, the Intellectual Property including (without imitation) .-
by obiserving ali covenants and stipulations relating to th@se e‘:ghis and by pay;ng all o
j___:jappmah @ rerﬁe’wa fee& Iic;en{;e fees and uther ou‘tgmﬁgﬁ : _ o
T *122 :_Regisﬁratmn Qf !ntelimtual Pmperty '
. The Chargm shall use all raasnnahie effﬁ;r’t& to E‘egiséeg‘ app-]mattcms for {h& i
L registration of any intellectual I Propérty, and shall %c@eg the Lendar m‘?ormed nf ali_-_- i
: '--_maﬁers re at;rsg ta each such reg s‘émtmn R : . :

o 123 Mamtenanc@ of lnial%esxtuai F’mperiy

:-. or m Eapse
A3 '_.'Pawers of the Lender -

S kS -_thwthsiandmg any maratanum m whmh thig Ghargos“ may be suézs;ect Qursuant ta-_ R
paragraph 43 of Schedule B1 of the Insolvency Act 1886, the Administrators give
- -and will give their consent to the Lender using of x%s staﬁutmry pf:}wers andfﬂr any m’ BRI
~the: pQW&%’S mnferred on tha Lenﬁier E:;y this dead : o :

R _.-_':";;3",.2; -:__.'_Pawmm remedy _ T B PR .
o _._13_‘2‘%, : _The Lender shat& ba enﬁt el (;%:xut shall ﬂf}% t:se ab sged} tu remedy, at any_i- . P
RN {111 At - b;each hy the Qhargc}r af any n‘f itS nbhga% rms ns:mtamed m this
:._idaed SR TR : _ _ _ RN

1322 The Chargm ;rrevaaabig au%haﬂsas Ehe Lencéer ami &ts agents ie} da a?%f R
o _ _ﬁ:hmgs thai are ﬂea&ssary ar des;rzabie f(}f that pumose Sl

43230 Aﬂy ‘monies expemded by the Len{iar in remedymg a bmat}h by the SRR
o -Chargor of its obligations contained in this deed shall be reimbursed by
. the Chargar to the Lender ona fu;i ﬂdemmiy basis and shall carry intefest -~
i acmrdanc&wﬁh Glausezﬂ‘i L

o _-3'_"‘{_5.;3.'_:_.2'Exemsae ﬂf rights D



R R - 13:3.4. . The rights of the Lender under clause *}3 2 are. wﬁhﬁut prejud;ce ter :ar‘;y ;-
P L ﬂiherrghts @? iﬁe Lender under ﬂ‘&iﬁ sﬁeeﬂ S _ -

- : “%332 The @x&rmse Qf any ﬂghﬁs r:;f the Lender umier th:s deeti sha?! ot maka o -
S the Ler;der isaéaeta accwrzt asa mmﬂgaga& in possesgsﬂn e

_ 4;34 : F‘awer tca dsspage of nhattals

4344 AL any time after the set:;unty conshtutsti by thes deed has i}ecmme_.".”- B
: L _'_ienf@msabe- the Lender or any Receiver may, as agent fmr ’zhe Ghaxgor- NS
L : d:spose of any chaﬂe!s or pmduc& *Found on any F’mpeﬂy

-'.‘1;3;4.2';'3 Wsthx:»ut pre;uﬁ;ce 1o any obl |gatwn tcx at:ccmt for ihe pmceeﬁs Gf any ST
oo disposal made under clause 13.4:1, the Chafgt}r shall indemnify the =~~~
. Lender and any Receiver agamst any §iabé iﬁy ansmg from any daspnsa S
f.'maﬂeunﬁem%axzsa“!&d*l S _

135, _Lemdef has Rm:ewem pewam

T tha extent @ermzﬁ:ed t;y an any nght pewar of dssaretmn cmnferreﬁ by ihzs d&%fﬁ"_ S
7 on a Receiver may, after the securily constituted by this deed has become =
- enforceable, be exercised by the Lender in relation to any of the Secured Assets
U whether or not it has taken possession of any Secured Assets and without ﬂrst. S
D appmmmg ] Rece;var or ﬂﬂm‘éhsiandmg the appamtment Qf a Rmawer

436 'Ganvarsmn 01“ &':urrency

_'_._.13..5.,,1._-__ For tha; pt}rp{;se m’ crs‘ per;dmg the dmharge s;af any s:sf the Secureﬁ.: e
Lo oo Liabilities; the Lender may convert, any monies recelved, recovered or
- realised by it under this deed. (including: the proceeds of any previous
. conversion under this claise 13, 6y from: their existing currencles of -
L U denomination ;ma any’ sather ﬁﬁrs‘anmes of danammaémﬁ that the Lender - -
' -_-'.'mayté’mkft - S _ i e

4382 Any such mnversm shia'ii' be effected at the Lender's 'lﬁéﬁk‘s ﬂ‘zém"' -
S prevalling: spot seliing rate of exchange fcaf $w3h ether curfensy agamsﬁ:f' S
. ':3 the emtmg {:urr&nc:y : : R _ _ :

o 1363 - 'Each mferﬁnca i this clause 13 6 t{; & currency @x&enrjs tc; furtdﬁ m‘ that"f. S
SRR currency and for the avmdaﬂce af daubt fum:fs af orie curmnc’y may %:aaj_- o

13? __ '-'New accauntﬁ

:‘!&?’;‘&': !f the Lender recewes or % deemed to hav& recew&d mtm& ﬂf aﬂy ER
<o subsequent Security, or other interast, affecting all or part of the Secured S
- Agsets, the Lender may open a new . gccount for the Chargor i the - :
- Lender's. books. Without prejudice to the Lender's right to. combine
L accounts, no money paid 1o the credit of the Chargor in any such new. RN
S Taccount shall be appropriated iﬁWﬁde, or hawe the effec’f af dschargmg L
amf part’ c>§ the. Seaus’eé Lzabséﬂires i, SRR

SR < i Hthe Leﬁd&r dmes m}i ﬂpéﬁ a new account zmmedzate[y on recezpt of thf:—: o
T nofice, of deetned notice, under clause 13.7.1, then, uriless the Lender o
. gives express written notice to the contrary to the. Chargor, all payments -~ :
o made E}y the {Zhargor to the Lender sha! be treateé as havmg been-'- R

' 25



credited to a new accotint of the Chargor and not as having been applied e
~in reduction of the .Secured Liabilities, as from the ttm& Qf rex:e pt or.
de&med mca ;:}t i}f the reievant notice E:;wy the Leﬂd&r ' e

L 138 _inﬁuigance

_S'Z_The Lender may, at Li’S s:ésscreimn grant tlme or athser mduigenﬁe or mak& any c:fther_ S
arrangement, variation or release with any person not. being a parly to this deed -
- {whether or not any such person is jointly liable with the Chargar) inrespectof any - -
- of the Secured Liabilities, or of any othér security for them without: pr&;ud ice enther bo
%%us deed ar tothe Isabl sty of “ﬂlé Chargar far the Sex:ured Llab imes L '

438 ﬂppﬂ;ﬁtmani of an Admmrstratar o _
13 9 ’5 The Lenﬁer may, wz‘ihﬂuf mtic;e ta th@ Chargar a;}pamt any one m* more | RO
' © persons to be an Administratar of the Chargor pursuant to Paragraph 14
- of Schedule BT of the Insolvency Act 1 986 if the sec;uﬂiy neﬂstztuts:d hy
:_':ﬁ"iiS daed hemmes @nfﬁr{:&ahi o _ R
- _' - 392, Any appmmment under th;s c;iause 13 9 shal!

= '-13 9 2 1 3 be in wrmng srgnezﬁ by a {iaiy autharsed z;lgnamry ﬁf the.f’
' S ﬁé,_emdar aﬁsti 8 _ o

o '1'33;?"2;”':' take eff’ect i accotdance wrth paragraph ’iQ ::s%‘ Schedu le: E“EI_ et
e ofthe Ensaévemyﬁmﬁ%ﬁ S L s '
383 The Lencjer may appiy to the COL for an mrﬁar s‘emwng an ﬁ\dm[n stratm'_: S
L from office and may by notice in-writing in accordance with this clause:
138 appmm & replacement for any Administrator who has diad, Tﬂ$§§ﬂ%d
: Sl maeﬂ &’emawd or whm has vacated aﬁae up{:m ﬂeasmg 1o be quaiiﬂaﬁ
o "”}'3.'_.-10}'. Fm’thar advance& e L
3 :. The Lender cnvenants wsth %he Chargm tha’f it shalr peﬁmrm ¥§S abligai jons fo make_ |
o advances under the Facility Letter and any other loan agreements- between the ©
- Chargor and the Lendér fmm i;me ﬁa time: {mn&uzﬁmg any @bhga@r}ﬁ tm make.
_ "avarable furthier. advans::as} S e o '
: ‘14.':':__ _When sezmnty hecomes anfmtea&m o
e o Sacurity bﬁmmas enfam&ah%e {m Everrt of Eﬁefauﬁ

_ _"-:The sec;ur;ty constitiited by this de&d shaﬁ bec@me ;mme&;ateiy enfs::am&able f aﬂ R
-Event nf Defauit OCCUTS and i5 mﬂtmumg _ : L

RERTE Bmcﬁatmn | |
-. -Aﬂer fhe sesunty mnsﬁtut@d by ims deed has mmme anf@rwable éhe Lender may, RO
7 -in its absolute discretion; enforce all or any part of that securlty at the times, inthe -
~ 7 manner and o the terms it thinks fit, and take po%ess ion Qf anrﬁ hﬂ%c% or dlspase of ©-
calt c:r any part {:‘f the Secumd Assets; : Dl .
_' A8 Emfmnement cmfsecunty

| 1 51 'Enf&mement pﬁwers '_ Sl



R 18.1.1. - For the: purposes of all powers implied by statute, the Secured Liabilities o
L Rt -:az‘e: 6&&1"1’1@:3 m have becfama due anﬂ payable on the date of ihis daed

B2 The ;mwer of sale and afthar ;:xowmﬁ cszsrm{i by se{;:tazm 1%1 of fhe L.PA SR
Cos 925 s varied . o extended. by this deed‘) shall  be’ smmed:ate!y BRI
- exercisable at any time after the mwrty annstsiut@d by i‘his déﬁd hag NI
-bemma @nfcmeabie uuderciaam?d’i - IR

| -"_'_'*t_'ﬁrﬁ;ﬁ.. ‘Section ws nf the LPA 1925 does rmt apply to the secunty z:mnat;tuted byf.- L
BN _"_-'iihssdaed .

g R 52 Extensmr; af statu’tory pawer's af aasmg

i '.The statutmry powers of iaasmg and accep’tmg aurrenders cnﬁferred on maﬂgagees- SN
o under the LPA 1925 and by any other statute are extended so as'to authorise the
o Lender and any Receiver, at any time after the security constituted by this deed’ has_: ST,
R bemma enfcameahie wheth@r i ﬁs {awn name ar m Hmt mf the Eharg{:r fo: :

_'15 2.1. gran& a lﬁaae or agreament m 1easa
o -"ﬁﬁ,zkz;_ '--'acceptsufreﬂdem r::nf leaﬁes ar |

o '_ '.'*%5';‘23. - 'graﬁt any ap‘tmn of th@z whale oF am; part :yf %he Secg;‘eé Assets w1th :
IR whaiav%r ngh’és feia‘tmg tﬁ athar paﬁ”s n:af ié .. SR

o ."__"'_wheather or. mt at a premrum am:i c@nﬁammg sur:h @avarsants on %he part cﬁ the'-
Chargor, and on such termis and conditions (including the payment of money toa o
iessee ar t@ﬂant @n a surrender) as the Lender or Recewer thinks ‘f‘ i wﬁhaut the'-

- LPA 1925
153 _-._'A(;cess r.m enfnmement o

" '_'1 531, -At aﬂy ﬂma aﬁer iha Lender has demanﬂed paymerﬁ af the Seaumd.{ DR
s Liabifities or i the Chargor defaults in the performanics of ifs otligations .~
© o under this deed or an Event of Default is continuing, the Chargorwill allow
" the Lender or its Receiver, without further notice or demand, immediately =
. to exercise all:its rights, powers and remedies in-particular (and without- ~~
S tmﬂatm) to take possession of any: Secursd Asset and for that purpase
- to enter onany premises where a Secured Asset s situated {or where the R
‘Lender of a Receiver reasoriably belisves a Secured Assétto be situated)
- without mcumng any liability ta the Ci'gargor fc:nr of by any reasm m‘f ’fhai. S
_:entry : _ : . RN : : RPN
SR "E_fig&z'.;- At all t;mes the Chargar musst us;e it hest eﬁdeavnum o akfnw fhe L&ndar] i
Coooor its Recelver dccess to any premiges for the purpose of clause 1831 -
- (ingluding ubiamrng any necessary consents or ;;sermzts r;:f ath@r persans)' e
o -_'aﬂd ensure ihat its em;}iuyees and D‘ﬁ‘“ cers c‘ic:i ‘the same. SRR
154, 'Prmf Secur;ty
At any tsme afte;‘ tha $ec:urzty mnst;tuieci by ihis daed has bemme enﬁ:meable or. : S
o after any powers conferred by any Sec;unty havmg prmmty tu th:s deed shaii h;ave“ LR
: -'become exermsable the Lendar may: S R s

| 15_.4;.“&; . reﬁeem tﬁamr aﬁy ather mrmr Securiy S



';'The setiéemeﬂt and passmg of any suuh am::ount pass&d shaiﬁ in i:h& absenﬂe r;:sf aﬂy
- ‘mariifest error, be conclusive and binding on the Chargor. All monies paid by the -
Lender to an enclimbranicer in settiement of any of those sccounts shall, as from its - SR
- paymient by the Lender, be due from the Chargor to the Lender on curfent accourt - S
7 and shall bearinterest at the highest rate of intergst in any document. ewdem:mg ihe-_ R
. _'Secumd Liabilitles and be secasred as part of ths Sacures:f Lzabi mes S

o '155 P’mtaatmn mf tmrd pames

| = :"j.Na purchaser martgagee or x:zther ;}ersan dea!mg w:th the Lender any Remw@r m'_ B
- ':-Deiegai& shall be cancemed ta enqu:re _ . _ _

4B 'wheiher any af tha Secured L|abzl tties have became zziue or paya%aie m“_.-_'”
L f‘ema;n unpatd ar Uﬂdﬁﬁﬂh&!‘g@d S S S
1852, '3 whethar any gaawer the Lendm" a Recazv%r o E}eiegaﬁe is. purpertmg m o
SR ___exemzsa has heaome exemsabie mr E$ pm;;saﬂy exermﬁaéﬁe o S
= 553 how dny me:mey pazd tca the Lander any Recawer m‘ any ﬁe!ega&e st be S
RaEa an@lfed | | o . o
188 '_?rwﬂeg&s _
::.--'.-Eash Race iver. am:i Ehe Lende&r is an%;ﬁec:’f toall me ﬂghts powers, ganwieges anﬁ_.'_'i--f
: ;mmumﬁes c:mferred by ’éhe LPA 3925 on mertgagees aﬂd meemers : R
‘55?’ : _Nm iaab:?;ty as mmtgage& in passessmn

S N@sthag the- Ler}der any Racezver any ﬁeiegate I‘IOE’ any Adm ms%m%m‘ shalE be' S
- liable, by reason of entering into possession of a Sacun%y Asset or for-any other -
~reason, fo account as martgagee in possession in respect of all orany of the
-_8acured Assets. nor shall any of them be liable for any loss on realisation of orfor
oo any act, neglect or defaull of any nature in connection with, all or any c:f the Segured- o
-Agsets far whicé‘i a mﬁr’cgagaa m pussessmm maght be ézab!e as suah ' :

(- ngcluswe dasaharga tca pumhasers
o '_'.'.'.The mcengfé of the; Lénder, m’ any RE&@W@? of Belegata shall be a cnnc!uswe n
" discharge to a purchaser and, in making any sale or other CIESDOSS[ ‘of any.of the -
- Becured “Assets ‘of in making any acquisition in the exercise of their. respactive - o
S pOWEIS, the Leﬁder and every  Receiver and. Delegate may d@ @o ﬁ}r anyi-:-:
R mnmderaﬁm in any manmr and {m any ta;’ms ’Eha‘t itm' he ihm}m ﬁt : RS
'”;1'5;9‘ Right s::f appmpnaﬁ:mn _ | _ |
e _"EE.Q.L "_Tothaextam‘thaf |
o '-_"15.&%..1-.. the Secured ﬁs&ets cansﬁtut& Fmanma Gal atez‘a and

15949, _: thi deed. and the abhgatms_ af;-_the_-.{:harger_undrar 'tt-:f._l_:"3 S
o ponistitute fa.Securi'&y__Fi’ri.an-ci;alz'Cal‘lat@ral-'Afriaﬁg;e‘meﬁt,j:__ AR



“thie-Lender shall have the right, at any time after the security constituted by =~
____________________ this deed has become enforceable, to appm;}wate ali or any.-of those
o Secured: Assats i of towards the payment: of discharge of the Seciired

o Liabilities v any srder that ’the Lancier may i sts absalute dscs‘etmnﬁ- '

o 'deﬁarmme L . Lo - :

LABe2s _-The vaiu& of any Secured Assets ap;nmpnaﬁ&d i aamrﬁame wsth %hta- S
-7 clause shall be the price of those Secured Assets at the time the right of -~
" appropriation is exercised as listed on any recognised market index or o
o determined by any other maihcsd ihaﬁ ihe Lender may se ec:’t (mc!udmg_ R
: 'mdependant vaiuatmn} ' . : _

" -'1'5‘.?.'3_. 'Tha Chargor agm@s that the methocis of vaiuatmn ;:;mwtiaﬁ for in this o .
U cldiise are comm«amlaily ;”easunabl?e fﬂr the purpases of the Fnamiat RIS
. ___Caiiateral Regulahans B . S

16, : Recewef
1@@ '}Appﬂmiment : _
U Ata any time aftar ihe s;eeurz%y ccmst tuted by this deed has bem}ma eﬁfmrceabie or at' -
- the request of the hargor, the Lender may, without further notice;, appoint hyway of
. deed, or otherwise in writing, any one or mcxr‘a per&:@ﬂs tn E::me : Fieceiver 0? alfor am&'_ S
: -_-'paz‘t of tha S@cured Assetg _ o § -
L _ 162 : Ren’wva& | |

'The Lender mayi _Withnut fuﬁher m:)%;;ce fmm t;me tm tgme by way mf desad er [T
-otherwise in writing, remove any Recewar appoimted by it and may, whenever it
- thinksfit, appoint a new Racelver in the gl ax;e s:;f any Recewer wﬁose appaimménf* R

may for any reason ﬁam &eymmaied .. - '

o : 163, ...'_ﬁgmunemtmn
o "i“he Lender may fix the mmu%r&twn of any Recewer appmnfeeﬁ by it-veithout the S
' restrictions contained in section 109 of the LPA 1925, and the remuneration of the S
~ Receiver  shall be a dab’% ses:urec:! by thla deed ifa the exter;t rsat {}%hemnsa ROt
-.-_'-;dlachaf*gea:f SR R R
y 16.4.. :-;'_iner of appmntmen‘t adﬁitmnai tex statumry ;:rﬂwerﬁ R _
i © The! pnwer tcx aiﬁpﬁrm’ a Raf.".ewer conferred by thiis - deed shali be in adﬁ am:m ’m aii SR S
- statutory and other powers of the Lenider under the Insolvency Act 1886, the LPA

1925 or otherwise, and shall be exercisable: without the restri ctsmns mratamed in =
'_"_$ae:;hf:ans 103 and 109 ﬁfthe Li-"-’ﬂ 392;‘3 or aihe:wzse e DU

165 Fawer &f ap@mn‘tment exercrsahia despute prmr appmntments
o The pawer to appamt 2| Reﬁewer {whether conferrad by %h is deed or by siatute) shalt”. R
- Ube and remiaing ekercisable by the Lender despite any prmr appﬂmﬁment in fesmct} DY
b of al i or an‘y part of tha 8@cured Assets P _ .
L _'Any Reaemey appmnted by the Lenda? uﬁdar th:s deecﬂ shai be the ageﬂt of me - S
;._Ghargnr and th@ Gharger shall be _ solely  respénsible forthe . {:ﬁntracts_'



R - engagements, acls, omissions, defaults, losses and remuneration of that Receiver

e - and for liabilities incurred by that Receiver. The agency of each Receiver shall

e - continue untif the Chargor goes into liquidation and after that the Recsswer shali act R
e s prmcspa aﬁ{i shall not bemme the agent uf the L,endf—:r N S

o 1?' B -._Pawers of F{eﬂewer
1?1 ::- ':'@enaraf | | i - | . .
B WH '3"*"? R@G@N@f appﬂmted by th& Lendez under th;s deed shali in admtmn 1{3

- the powers conferred or himy hy staiute have the paw:ars sei csut in ¢ ause :
..-_'_-1?2@&33!}3@%?23 o e Lo

72 there is more than one Recawer haiz:hng office at. i:he same tzme each e
S Receiver may (unhless the document. appointing him states otherwise) -
- exercise all of the powers conferred: on-a Receiver Under tﬁ;s deed_-’
' ﬁdlwduagiy and te thsa exclusion of any oi:hei Recewer e :

47 i B A%";y exercise bjg a Recewer of aﬁy of the pawars gw&n by t:iauge “1’? may - S
0 beon behalf of the Ghargc}s‘ the directors of the Chargor {m the ease of- i
- thie power coﬂtamed in f:.iausse “é?’ 1 6) or h&msetf _ :
g 1?2 -".'Repazr amﬁ df&\fﬂii}i} Pmﬁertms | R
| A Rece;ver may undertake or c@mpia‘ta any wmk& af repalr bu idmg or develnpment : S
on the F’m;&erﬁes and rmiay apply for and maintain any planning permission,
<0 development consent, buliding reguia’tlm appmvai or any ather permisssan c&nsent IR
: or é:came tor cairny aut any c:xf the same. SRR L
'.1_'?',:3;__1-"_'Sl.zfmndeﬂeas% S
A Receiver may grarﬁ: or acce;:}t mrmﬁ{iew m“ any leases or fenanciés affectmg - i
o any Property and may grant any other interest or rﬁght ovar any F’rr}per{y on any R
: -'_'-iarms and suhj&ct tn any cnndtﬁcmnﬁ, tﬁat ha ‘é%*c ﬂka ﬂt R _ o Do
: 1?4 : --Empwy persmnai ami aﬁvzsew i |
A Receiver may. provide services and emg‘alc&y or engaga any maﬂagers “officers,
~servants; contractors, workmen, agents, other personnel and professional advissrs

onany terms, and subject to  any conditions, thaf he thinks fit A~ Recawer may._'
: &;scharga aﬁy such perscm or any sueh persm appe:}mfed by the Ghargar '

7, & Niaka V,&T eiecﬁans
K Reeewer may make exez‘cme o gev{aka any va ue added tax apts{m ta ’iax as i'iei' e

"ﬁ-:thmksﬂ TR . e e T e

176 Remuneratmn
A Racewar may chafge and recsive any sum by way of remunisration (in add;tmn to _' R
o all costs; charges and expenges im‘:m;‘red l:}y m) tha‘t tha Lender may pz’emﬂhe nr. S

_--agreawaﬁhhm i S . R _ RN
’17? : "_Reahse ﬁecumd Assats I

o _'_'A Recewer may 305!8@% and gat ir the Securec& Aswts or any pan‘: of them in respg{:t_ R



S — . of which he is appointed, and make any demands and take any proceedings as may - S
-------- - seem expedient fasr that purs&ﬂse and take passessscm af ihe S@cureei Assets with o
_'%lk& ﬂghﬁs 3_ SRS _ : - L

- ¥ ?_‘.:8:._. Manage &r remnstmﬁt tha Ghargmr & bus:mss
_ A Reﬁ:eivar may c;sarfy an; manage deva!mp, remﬁstruct amalgamaﬁe nr dsvarsxfy z:ar'-'_ g
Lconeur i carrying on, - managing, daveiapmg rec@nstruchng amalgamatmg ar SR
et "ﬁsvemnfymg the busmess f::f ihe Ghargar ' _ -
- A Rec&wer may- seﬁ emhange convert into mcney and realsse all ar aﬂy of the'j -
-Secured Assets in respect of which he s appointed in any manner (ing uding,
© - without fimitation, by public auction or private sale) and generally on any terms and e
. conditions &s he thinks fit Any sale may be for any consideration that the Recelver
< thinks it ‘and a. Recsiver iy’ ;:;ramnte -or mmur m pmmotmg & company i;c!
: ___purchase the Secu:‘ed Assets i:a be sﬁid S P B
"3?10 _'Savar f;xf:ures and f;*:tmgs _ o

S A Fiec:ewer may sever and sefl separateiy aﬁy fgxﬁures or fﬁ%:zmgs frum aﬂy Pruperty'_ - 5
wrthou’t the cansant of %ha Chargw e . cLn . e

1741 SellBook Debts
UK RECANEF may sell and asmgn ai% of afy of the Book Debts in reSpect csf whmh he oo
- appmni;ed m any manner ar;d genamiﬁy on any terms and caﬂfiltmns ihai he A
' '_-_thmks fit. . _ . _ _ : SRR _
4742 §zd rer:e;;ﬁs

S A ‘r’%ecewer may gwe valicj E'ecmpt fm aii momes amﬁ exacute all- assuranses and-"}' :
o thmgs that may be pmper af. desirabie for reali smg any uf the Secureci Assﬁl‘s SRR

S '7‘_7'-.'“’.& g Make semements B

: A Recewer may mak& any armngemem seﬁiament or wmpmmzse between i’he
- Chafgz::r anr:i any mher persm that he may thmk ex@ednenﬂ; ;.

o o 1?14 " Brmg pmceedang5

A Reaewer may b?!ﬂg {xmsaﬁuta enfmm& f:iefend anci abanéon atl acirans SUIIS-_'.'
' and praﬁ:;eedmgs m re%atmn 1o any of the Secured Asﬁetﬁ a3 he thmks ﬁt

*5?1& '_imprcve the Eqmpmam -
A Receiver may make substituﬁzrcm& af or' mg:;mvaments h:x ma Equepmem as he
'-':-_rﬂay th;nk axpedlem - ; o R S
S48 Make {;ails on ﬁhargm members R

. 'A Recewe:r may make: c;alés mnd;imnaﬂy or uncandmanaﬂy on the members ofthe .
. Chargor in respect of uncalled capital with (for that purpese and for the purpose of . -
- enforcing payments of any calls so made) the same powers as are conferred by the

‘articles of agsociation of the Chargor on ite directors in'respect of calls authorised fo

3



S 77 -__'ung,um L

; - A Féecewer nr‘aaya if he th nks fit, but without' pre;udzce {0 the indemnity in. c!ause 2{3 -'3
- effect with any insurer any policy of insutanice sithet in'lieu or satisfaction of, orin L
L addeimn te:a thei msurama requsraci tc:c t}a mamtamad by ih& Ghaz‘gar umier thzs deeci L

S = ?_?.;'1’-8‘, 9gwem under the &..F’A ‘1925 | _ |

o _'..@3-‘ Recewer may exermse ai! pnwegs pmwdad f@r in &he LPA 1925 in the same way' _ : _
- as if he had been duly appc;;nted under the LPA 1825, and exercise all powers.

SR ;:}mwdeci ﬁ:r an admamsiratwe recewer int Schaduia 1o the: iﬂaaivemy Ast 1988

o ; '.A Recewer may, fﬁr any ﬂf the pwpnses autharssee:ﬁ by t?’us s?ause ’i? raise mcmey' B

by boirowing fror the Lander {ar from any other person) either unsecured oronthe.

oo security of all or any of the Secured Assets in respect of which he is appomted on

“ o any terms that he thinks fit {;ncmdmg, |f the Lender mnsents ﬁerms under which that'_-_. o
seuumy ranks in pmr:l’y ta tms deeci} SR ; ST
Corz0. Redaem p?;nr S&wrsi}* .

= " '.A Raﬂewer may redeem any pflm’ Securgiy and settle and pass ’the at:coums t@ SR
. 'which the Security relates, Any accounts so seltled and passed shall be, in the -
oocabsence of any manifest error, conclusive and. binding on-the Chargor, and. the:

- mionies sa par:i shali he deemed 1o é:;e an ex;:xanse pm;txerly mmrracf by ihe”"
. R@C@l\gﬁf . R . o SRR ) . R
| "'”.._'  '.‘t?.."ﬁ'--"t.;.-_-'m&!egatmn o
g B A Rea&w@r may defegafe hrs pmwers m acmrdance w;ﬁh {h s de&d
722 "'ﬂhmltzte beméﬁmai {:Wf‘!er ' L
o : -A Res:ewes' may, in reiatmn to any of the: Secured ﬁssais exewlga al! puwers L
;'_authmnga‘tmﬁs and rights he would be -capable of ekercising, and do all those acts .

o and things, as an absolute beneficial cwner could exercise or do i the mwnershp S

R :_'-_and management of the Sacumd Asseﬁs or aﬂy part é::af ’ibe Sez:ured Assets T

o723 _"'-mma:ientas mwers | o
R : ¥ A Racmver may cim any c:'ther acts and thmgs thai ha

o "-'.'_fl?'.E-SJ-. may consider des rabfe ar n&r;easary far reahmﬂg any af ihe Sec;ured
""'-‘AS$&§:S : . S RS _ P

= ".'1723'.25,. _may consider mmdemal or conducive ﬁ;m any ﬁf the r;ghts or powerslﬁ
R . ﬂanfers‘eﬁ ona Raz:e ver un{ier or by wri:ua m‘ ihts de&d or iaw or B

= 'i? 23, 3. Iawfuily may or can d@ as ager;t for the Ghargor
s, o Deiegatzan - o o

e '_'::ae!agatm S



R The Lender or arny Receiver may delegate (either generally or specifically) by power.
e - of aftorney or in-any other manner to any person any right, power, authority or .
Coeeo 0 discretion conferred on 41‘ by this deed {mcludmg %ﬂe gower of at’tomey gyanted under_ R
'_.-ciausezzn S e L .

S . The Lerider and ea{:h Recewér may make a de&egailcn on’ the terms and candltmns
L (mnluﬁ ng th@ pswar tc» submdeleg:ate) thait ﬁ: thmks fit: NI
! 153 '. '.L‘;ah;ilty R : | :
© . Neither the Lender nor any Recelver shail be in any way fiable or F'E*Ei?ﬁﬂg*bﬁé tothe

Lo '_-_Ghargc:r for any loss or isab&i;ty arﬁmg fmm any ast, :iefault QM!SS!QTI or mlsmﬂduct .
coon the part of any Eﬁeﬁegate _ : o e :

o 1& .:Ap&pizc:atmﬂ of praeeed% _' e
e e ’f{. o :ﬁrdar @f api's matian af pmmads |

- Al monies mn@wed by the Lem:ié‘;r a Raceww or & De[egate pursuant m thrs cieed SR

- -after the security constituted by this deed has become enfarceable, shall {subjectto =
- ihe claims.of any person having prior rights arzd by way uf vanatmn uf thse LPA 1925} o
The appile«:f in éha fts §mw ng ﬂfder :31" prwraty : : S -

JRT T I A ertewards paymeni of ar gxmwsscm fnr al msts char@@& and exp&nses S
C o incurred by or on behalf of the Lender (and any Receiver, Delegate, -
- attorney or agent appointed by ity urider or in connection with this deed, - S
S and of all r&mumra‘iaan due ’Ec:s ar‘:‘y Remwer unz:%er or in canﬂemmn WIth-' S
"-'-.'_thsdeed SRR o L :

e ._--»;'ig_kq‘g;.- 'n ar mw;ards Qaymenﬁ m‘ of prov;s:ﬁn fm‘ the Securad Laabr!;t iesin any' B
O . order and maﬂﬂerihat the Lender éetesmmes and

S 1 Q;TZ.E.-Z_ in payment of the sumius { if any} tn the Céﬁargm or nthar p&rscn eniziled 3201' L
182 _'A;}pmprla‘twn | | | B _
. ':_ 1-_.Neuther ihe Lanclaz‘ any Recewar hor an’y Dalegata shall iae baund (whether by’ -
- virtue of gection 109{8} of the LPA TQES which is varied accordingly, or othérwise)
- 1o pay. or appropriate any. receipt or payment first towards interest rather than
S pnnc&p:a! or atherwes& in aﬂy partzcuﬁar mder between :-.my af ihe Secured L:abi mas;
N5 193 Suspensef acm}unt ' ' o | | | o
R _-Ait memes mcaw&d &i’a}z’ the Lender a é%acewe; ora Deiegate uﬂder thss deed

o _*EQ 3 '1 may at the di scratmﬂ u’f the Lender Rece iver or Q&Eegata, ba credu%ed tc.': S
: : .'aﬂy suspense or securgties ﬂaaiysed acmunt ' L

A 932 “shall bear interest, i any; at ihe rate agre&d in wntmg batween the i.ender. SR
Ll __and the Chargc}r and . L L

4633 may be held i that accaumt far 80 ic}ng as ihe Lender Rece iver- m"
IR _'-Delagatethmksﬁ S : :



201;395‘&5 ' _' e o SRR
5 '_The Ghargar shal pmmptiy on-demand, pay 1o, or reimburse, the Lender and any3 i
- Receiver, on.a full indemnity basis, all costs, charges expenses, taxes and liabiliies R
o aFany kind (incliding, without limitation, legal, printing and out-of-pocket axpensea’} RESRERESR
PR m:urred by the mnder amy Recewaz‘ or any Delegat& in uonnec:tmn ws‘ih : SRR

20, 1 1. th i deer;i orthe Securad Assets

e '.-29 12 takmgg holding, pmﬁectmg,_ peﬁectmg, ps"es’émiﬁg of enforcing (or
e . -atternpting to do so) any of the’ Lendars a Reaeweg"s o 8 Seﬁagatesf o
[ nsghfs unﬁier tms d&ad of . T _

;-ﬁﬁ'}:'i ‘3’- _takmg pmmeci&ngs fsr or remvermg an’y m" tha Seaureﬁ Liabi

' 'mg@ther with mtemsﬁ whmh $ha!! acorue and be' payable (thhﬁut thﬁ‘ ne@d fm’ aﬂy S
Co demand for payment. Being made) from the date ‘oit which the relevant cost or :
" expense arese until full dischiarge of that cost or expense {whether before or after -
o judgment, iquidation, winding up or admzmsis"atmn of the (:hargm} at the raia and m'-‘_ e
T -the manner spemﬂeﬁﬁ in the Famiety Lz%ttar - SR _ S

| = 20.2. lmdemmty

. The Chargar shaii lndﬂmmr’y the Lender‘. eaah Recewe;‘ and eas;h Ie egate and'-'_-“-'_ S
O thedr respective - employees. and -agents. agamst all liabilities, costs, ‘expanses, S
- damiages and iosses (mcludmg but not fimited to any direct, indirect or gmmequentsat R
. losses, loss of profit, loss of reput&imn and all-interest, penalties and legal costs .
- {caleulated on a full indemnity basis) and all other professional costs and expenaes)” RN
SR _sufferecj ar incurred by any of therrs aﬂsmg mut r}f or iy mmectwn wﬁh el

2@ 2 1 the %K&?‘CISE or pi,srpﬂried exercise of aﬂy ::}f the rlgh*zs powars auﬁhomz&s ; S
; or diseretions vas’:ed in them und&r %%1 I& da@,d of by !aw rn fegpect mf the-' L
S@cmred Asseﬁs : SRR

- 2{322 'jiakmgr: hc}Idmg, pmtea’tm@ perf@cimg, pmserwng or enf@rﬁmg (ef'
e '.__aﬁemp%mg to dm sm} iha sec:un‘ty aaﬂstttuted by thls c:ieed ar S

."_'2(3-»2.3.” __"az“sy defaigit or’ deiay i:xy the Chargm' in per’fmrmmg aﬁy nf itS abizgaimt‘as' |
IR _._:under‘thrs&eed : S _ S : :

L Any past or pres;@n’é empmyee of agent may er;fame the terms nf m is niauw 20 20 R
- subjectto and in asmrdance wuth ‘H’!ﬂ pmws&ans e:rf thr.—f: Gmntracﬁs {R;ghﬁs Qf Third
-_'-F’ames)}lcém@a o o By
& 3123'@' Furtm:* ass.man-ee :
o : E‘H F‘urther assurama g

|  . The Chargw shal! at its own expense, iake whaiever actlcm 1he Lenféer or any e
o Recesver may reasmably raqu re for- R Tl -

23.’“ r:matmg, peﬁectmg or pmtec‘tmg the securﬂy mteﬂded 1o be ﬁreated by_. =
thlsdeed e ST el



L I B -""fa{:i!iatmg e exercise - r:rf aﬁy right power, authanty or discretmn_' S
Sl exercisable by the Lendzar ot anyf R&ﬁ&ﬁi&i’ m raspact c:ﬂ’ any Saz::urad* S
S Ass@t - _ (R SRR

;nciudmg, wﬂhuut ésmatatlcm (1f tha L@nder or. Rec:awer fhmks ;?: a:«;g@dient} tha RERH
. execition-of any transfer, conveyarice, assigniment or assurance of allorany of the -
- dssets forming part of {or intended to form part ofy the Secured Assels (whethetto -
- the Lender or o s nomi ﬁee} and the g;wng of any notice, arcier or- dsrectmn and the._”' el
R mak:ng nf any reg stra%:iaﬁ ' ; : _ S o

o 22, . PGWE?‘ of attamey |
Eﬁ;’l';i s Appmntment of aﬁ:ameyﬁ _ S
| -f F‘al!awmg an Event of Dafault wh (;f} is continui ﬁgz by way of securzty. the Gharg@r E '
- .irrevocably appoints the Lender; every ‘Receiver and every Delegate separately to” o
- be the attorney of the Chargor and, in its name, on its behalf and as ifs act and'- Lo =
.dead ta execute an;y dncumerwts aﬂd dvm any aﬂtﬁ and thmgs that ' I AL
- '.'__22 1. '§ ihe Ghargar s reqmrasi to exemuie :-;md cfn unﬁ@r ih1$ deaﬁ ﬁr -
L '321.2, - any attoiney de@ms pmper or daswab&e in axem;&;mg any of %ha rzghts SRR S
S powers, - authorities and discretions conferred by this deed or: by !aw on '
_ - the Lem:ier any F&ec&wer or aﬁy %Zﬁelega%e: . _ 5 :
5 22 ﬁatsfacatmn ﬁ‘f aﬂts 0f attarne«ys | |
"--'-The Chargc}r ratufsea and cmnﬁrms an{j agrees m rat:fy ar;ci mnﬁrm anyﬁhmg that!-'- | P
- any of its attorneys may do in the proper and lawful exercise, of purported exercise;: SR
~of allor any af the ngm‘s pﬂW&%’S a&tmritles and dlscret mns rafemac% tn iﬂi :‘:Eause
TRRN e B s
= __..-'Raiease # | s | - - —
s 'Subject to aiause 36 3, on tm axprrg a}f the S@curgty Peﬂmj (bu‘t hot athamzse} the R
- Lender shall,-at. the- request and cast ﬁf the Chargmr take Whatever aciien ds o
_'necessary to: : SRR _ o :

CoEsan _' re ease the S&cured Assei:s fmm the secunty mnst tuted by ths d&ed R

S 23 -15 2.-_ | reaaszgh tha Sec:m“er;:t Asseie; tf} the Cha{gﬁf R
| 24 8 _ﬁ\sszgnmem and transfer T '
B 241 . .'Aﬁsigﬁmen‘t hy Leﬁﬁer

2611, _'At any time, wﬂhaut the mnserwﬁ of the Ghargor the Lemfs:r may asmgn or’ o
el '_‘traﬁsfes‘ any or aéi af -3 ﬂghts and fxb agat;@r:s unéertms deeﬁ S

s 2@‘%2 The Lender may dsciasa 1o any aciuai JOF - pmposad assgmee or i
s transferee any information: in its possession that relates o the Chargar '
- 'the Secureﬁ Assetﬁ and ’éhzs deed that the Lender cmnssﬁers apprapnaie



- _':--"_'The Ghargur may fiot ass;gn any. m“ lts ﬂghts ﬁr 1ranstfaar any ﬂf tis rzghts mr:'}"
ob%;gatzcms underthis ﬁeed ' : _ S

25 Set-aff S
i : 25’% s Lenders nght of" setmufﬁ

: '.;.The Lender may at any ‘Elme set :}ff any hability of the Chargor 1o the' Lenciar agamsf I
. .eny liability of the Lender to the Chargor, whather sither Ilabﬂziy is present or future, .
- liquidated or unfiquidated, and whether or not efther liability arises under this deed. If
. the lisbilities to be set off are éxpressed in different currencies, the Lender may
o eonvert sither liability at a market rate of exchange for the purp»ase of set-off. Any- _
- exercise by the Lender of its rights under this clause 25 shall not limit or affact any' PR
: :aiher Flghtﬁ or Eemed QS awa iab!e o ;f mnder ﬂ"IIS deed or ufharwnﬁe L : -

ezl E Exciﬁsmn of %‘Ihargm‘ s. ﬂght of set-tnsi‘f

Al paymeﬂta miade by fhie Chargor to the Lender urrder this ﬁeed shal! be made'.j_. e
- without any set-off, counterclalm, deduction of wﬁhheidmg (oﬁhar man any deﬁuc:han' S
o c;r wﬁhhaidmg c}f iax as reqmmti by law; ' S : _ ST

28 Amendments, wawers ant:i c@nser&is -
B o zisé;,}i ;i '.Amandments | -

S --'-.Nc:a amendment t}f ﬁ’“ﬂ’s deed sﬁail be effeciwe un?&sa ;‘i i inv wntmg and sygned by, er =
Loolon behalf mf each party {ar ts authorsse:»d representatwe) - : TR

: 262 : -.'Wawers and (:nnsents
S -':2&.2;1. : A wawer of any rsgm ﬁ&” remedy ander ihls deed or Fay law or any wment_"_' g

_ j : mﬁsentmg ;:karty and sha!! hiot be deemed a wawer_ of any other breach or SR

- default. 1t only applies In the circumstances for which it is given and shall - -
- pot prevent the g::arty gwmg it fr@m whs@qu@mﬂy refymg on. %he reievant T

S pmwsmn R . : . S . o

_2&,2'._2;_ : A fa iure t{:) exermse ora dmay in ezxemismg gﬂy rigm of rem@dy ;}rowded S
o under this deed or by law shall not constitute a waiver of that or any other
~ - right or remedy, prevent or restrict any further exerdise of that or any other .-
‘right or s"emedy or constitute an election to affiri this deed. No- singleor -
“partial exercise of any right or remedy provided under this deed orby law -~
w0 ghall prevent or festrict the further exercise of that of any ofher right or
v remedy. No -election to- ;afflrrn ihas deed E}y ihe Lender shall be: effeciwe:
'_-_'uniess i is m Wﬂtmg SRR : : SR

B 263 - '.Rightﬁ anf.i remeé;es

The nghts and r&-medzea prgwded ﬁnder thés deerﬁ are cumulatwe and are. m adrfrteon : '-:': S

o 2?55__ 3_"-'5averanﬁe
'2'?;1}"__.'_3averan:¢e S



e 1Fany provision (or part of a provision) of this deed-is or becomes: invalid, llegal or. - SR
SRR - unenforceable, it shall be desmed ‘modified fo the minimuim extent necessary fo
o 'make it valid, legal and enforceable. If such modification is not possible, the relevant.
- provision {or part of & prowsson} shall be deemed deleted. Any modification to or
Lo deletion: of & provision {or part of 4 provision) under this ﬂame shaEE rwt affec:t the_ S
. :'..Iegakty, vallmty and enfmceamhty thhe fest thh{s deed ' T T T

£ 28. " :g'(‘:auntemarts
o : Csunterparts

. _Th&s doed may ba exanuled in any number of caunterpaﬁs each of whlch when'-_'- L
o executed-and delivered shall mns{ﬁut@ a dupi caie arggiﬂa bui aF ‘th& mur%ter;;)arts
R '-shaﬁ mgether cm’;s% tute orig ﬁeed : B _ R

' .Ti’mﬁ pariy rnghﬁs

S _'.__'ﬁxcept as expressly prmvadecj elsewhere in thls d@ﬂﬁ a ;DE-ET’SE!H who IS E‘Qﬁi}t a party mﬁ -
- Anis deed shall not have any rights under the Contracts (Rights of Third Parties} Act
1898 to enforee, or enjoy the benefit of, any term of this deed. This does not affect
SEt any ﬂght or remaciy ﬂf & fh rd party whmh ex;sts or is avaiéa%}le apari: Erom iha?; &s{ '

o 3& Fuﬂher prﬁvssmns
L 301 imﬁependent sea:urﬂ:y

: .The set:urzty mns’atutad by this deed sha!i Eﬁa irs addlt ion m and mdepemﬁeﬂt Qf aﬂy R
- other. security ‘or. guarantee that the Lender may hold for any of the Secured =
 Liabilities at any time. No prior 5ecﬂrzty held by the Lender over the whole or any 3

. par‘t of the Sec:ure{i Aasets shalé megge m the seeurrty created by thss deed e

02 ""t":anttnunmg secunty

S The sacuﬂty comﬁemt@d by tl’m daef:i shail temain in fu!l fome arzd eﬁact asa
- cortinuing security for the Secured Liabilities, despite: any settlement of acooling oF
o infermediate payrent, or Gther maﬁa&’ or. i:&mg un ass an{i L:F’itl iha Lemf&r-
o disizhmges thts d&ed in WH‘tmg : . .

| '-.3{3«34_' .' ._B;sz:harga canﬁ;tmnal

-deemed c:nnds%mnai on 1o paymanf af secumy rece;ued bg,r the L.em:%er in respect of
" the Secured Liabilities being avoided, reduced of ‘ordéred to be refunded pursuantts
- any law relating to insolvency, bankruptey, winding-up, aﬁmmistmfmn recewership SRR

: '-er othemme Daspite any sue::h releaﬁe disaharge of saﬁ&amenf S

3084 the Lendar or its nomines may retain this deed and the secur;ty created' ST
S byar g:mrsuant to it includ ing all certificates and documents relatingto the -
- -whole or any part of the Secured Assets, for any period that the Lender -~
- deems necessary to provide the Lender with- secunty aga nst aﬁy such-_; PR
: ._-_'avosdance reeiuctwn er arder for refund; and : _ S

3032 the Lender may recover the Valiie or amount of Such secunty or paymam_ !
o from the Chargor subsequently as if the release, discharge of setilement



. 30.4. .'Sartsfmatess L o

E *A cgrtrf‘ gate or ﬁetermma’t{on by the Lender as to any amount for the time being due._ S
- to it from the Chargor under this deed shall be, in the absence of any mamfest eror,
_ _--Gaﬁcluswe wxﬁence Gf ﬁhe amﬁunt due R : _ :
3_‘:3,.5,.-_'_' _cmsc}hdatmr; R

o The restmtm on the z'ight mf mnsairciamn mmamad m aaciaun QS r:sf th& LPA ?9257'- |
- shall fot appfy o Ehss deed . ; R e

o 31 "'_..3.N0t;t;es; R
i E}eizvery

_ ".-_-_'Eaah nmme or n&h@r cammumnatmﬁ reqmred tu::: ha gweﬂ ts:s a ;:}arty under‘ or m':_:_ Lo
- connection with ﬂ'ns ﬁa&d Shaii ber S S

31 1 ‘% ﬂwntmg,

- ..'.31..-‘3 ‘2. : 'dahvef‘ecﬁ by haﬁd by speﬁsai or fex:‘:f:}rded {je!wery ur Qﬁhez" ﬂext wmkmg':::
S ey recarded dalwery sew ce: and R : S

o 3‘&13 .sent tor o S
| o '31 ‘i 3 *% the Ghargar at
| 2 F"reden:: Mews, Landnn SW“I X 8&?&
Aﬂentam Tha D;raatars e

e '.f_Wlth a mpy o the solicitars of the Chafgar as nﬁ‘nﬂad by ihe":
o g Chgrgm' tmha Lenderfmm Etma ta ﬁme e s

e fa% 132 the Lfgnder at.
Lanaas%ar Hmuse Barran&c L,ane Wmdamr SL4 iHD ;
Aﬁ@nﬁmﬂ The Erractors :

or %Q any ather adﬁmss as ES natlﬂecé In: wrltmg by one ;:}arty tm the ather o
fmmtrmetmhma R R S R

i ; '_ 3‘12 ;' Rece:pi hy ﬁhafgw

o -;Any notice or other mmmumcatmn tﬁat %he E.ender gwes tn the Chargmr sha!? be -
' ﬁeemed ’m hava been recewed § : K Lo

) 5_31,2,.1 _ ;f deiwared by hand at ’Ehe ‘tll"ﬂ& éeﬁ: at the raievamt address o

- -:::'3*12.2:\,2 if pnsted by next worklng ﬁ:iay delives'y sewm@ ﬁﬁ the secand Busmesaf IS
: Day aﬁer pmtmg B _ : : L S

Lo 'A nut;ﬁe or Q’ther mmmunmaieoﬁ gwere as ﬁescmiaed in ciause 3@ 3, 1 on a day tha% is s



SR not-a Business Day, or affer normal business hours, in' the p!ace it ES recewed shaﬂ R
o S be deemed to have been recewed on ’the nax‘( Busmess lay ' R

Cata 'Refzmpt hy Lemier

S _Any riotice or c}ther cammumcatim given to the Lender shaﬁ% bae deame& to, h&‘#’&'.'_' e
S been recew@ﬁ Uniy on ac:tuai rec:&aapt ' RN L o

: 3’14 -_-$em|{:e s:af pmseedmgs

. This clause :’31 c:!aes not apply m ihe service of any pmseedmgs or ather dacumants ' ST
Coin any legal action m‘ where appilcabie aﬁy armtratmn nr ather methad af dispme ST
: imsnlutmn T . : s _ _ o S

L ms. __":_3240 nﬁtm& by e-maa!

'_ A notic:e or other mmmiﬁmaaﬂm g;van uncier or in c::tmr;ei:tlfm w1th ihs& ﬁafzd iS ﬂat L
. -'.valn:# éfSE‘ﬂ§ é::y a—ma;% Sl . O SRR

L 32 _-‘:;_Gwermng faw anﬁ ;unsdmtzan S
R Gwam;ng !aw S

o “This deed and any dispute or. claim arisifig out of or in connection with it of s .
- subjact matter or formation (including non-contractual disputes or claims) shai %)e SR
: gcwemeé by ami mr&s’(merﬂ i accardame wi th the aw af‘ England and Wales o

a2z au r:sd mimn

"Ea{‘;h party rrevc;:cab!y agwes that subjecé: as pmveéed é:zei@w the ﬂmur‘ts Gf England
and Wales shall have exclusive jurisdiction over any dispute or claim arising out of
- or-in conniection with- this deed or its subject matter or formation (ncluding non=
“ contractual disputes or ‘claims).  Nething in. this clause shall limit the right of the
- Lender to take proceedings against the: Chargor in any- other courl of competent =
o jurisdi iction, rior shall the takmg of ‘procesdings in - any ong or more jurisdictions -
- preclude the taking of proceedings in any-other jurisdictions, whether r:mncwrenﬂy or-
~onot, i(:zs ihe %x‘i{”erlt permlﬁed by Ehe an of su»s:h Dthez’ jurisdmuﬁn N S

i 323 ﬂther sewme
'--'-.Tha Chafﬂ‘}f W@“fﬂﬁabiy cans:eﬂis ti‘J any process in any tega{ action or gmceedmgs R
- under clause 32.2 being served on it in accordance with the provisions of this deed

~ relating to service of natices. Nothing contained in this deed shall affect the raght o -
sewe pmcess m aﬁy uther maﬁner perm t%:ed by an R : :

Th s dﬁcument has been’ axec:uted asa deed and is d@ sveretf and tak&s eﬁeezi Gn %ha data'f._'_ '-
siatad ai the begmnmg ef st S e . S -
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o EXECUTED AND DELJVERED as. )
- aDEEDby . 3
' PTARMIGAN AN 4LT£} T
©acting by S e J“M ) R
)

S adiregtor
i the presence of

g : _Sign’a’%ﬂw of 'wi;fﬁésé_: - .;-

cooNameofwitness: T T T

S co i Fraderick Hilton o -
" Address of witness: - 37 Stirling Road, London SWQ BEF
T Acc@untam R - e

--EXEGE}TEQ JkND ﬂELiVEREfJ aS_.f'
e DEED By '
S WINQ%Q}R ESTA’TES F“ENAR«GE
S LIMETED L _ S
- acting by . .
-___:'.adzrectmr : o SR TINTEREA
i the prasens:;e of

- S-!Qnatu:e of withess: -

. Address of witness:



