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Registration of a Charge

Company Name: LEREX TECHNOLOGY LIMITED
Company Number: 09829039

Received for filing in Electronic Format on the: 28/03/2024 XCZTILGY

Details of Charge

Date of creation:  22/03/2024
Charge code: 0982 9039 0004
Persons entitted: ROBERT DAVIES AS SECURITY TRUSTEE
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALAN WHITELEY

Electronically filed document for Company Number: 09829039 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9829039

Charge code: 0982 9039 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 22nd March 2024 and created by LEREX TECHNOLOGY

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 28th March 2024 .

Given at Companies House, Cardiff on 2nd April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




'Robert Davies (as Security Trustee) ~

- Debenture -

| DATED 22 March 2034 -

- Lersx Technology Limited =

Cand




| THIS DEED is made on 22 March 2024
| Fﬁf’fles _' |

.' Ay LEREX TE&FENGLEG‘{ L!MlTED mmrpnrated aﬂd mg-:giared i Engiand and Waies :
. with company humber G9829®39} whose registered office is at Awataan House 125 N
K;ngsway, Halbmm Londot, WGEB GNH {tha ﬂhargm*) arid

{2} .RGBERT UIAVIES of Apt 2, Bmc; G ?ﬁma Etaga 47 Ay Grande smtagne MCQBGBG |
_ - Muonace {the SEcumy ?mﬁteé) : L h

- _-'Re'csza;s; -

(A} The Seaurgty Tmsiga has E:}éen appvm‘tad as a Securl‘ty tfustea fE}!" the Lﬂaﬂ Mcﬁa
- Holiders pursuant to the Laan Note Instrument. :

{B} The parties wish to entat into this Deed for the IC}UZ‘;)GS& of i:;«rcwscimg sewrﬁy in favz}ur j
of the Sec;urrﬁy Trustee in respecﬁ af me Secured Obi ga‘a@ns .

s AcneeDes s

e ﬁEF;ﬁITiUNS AND IMTERPRETATIQN -
¥ 1 ﬁm‘“ nitions: _ _
: ....'-'fn *Ehts Deen;i uniegg Gtherwxse pr&wdeé

; ﬁémﬁaﬁl_i&- - _jm&ans Lemx T echnn agy Hmldsngs L;mateﬂ sﬂmpany numbef
e T _13510??@ . -
' lﬁebﬁ’e‘ﬁtu‘;ﬁé-- : frieans tha dabenium dated 22 Mafch 2024 entarad ime by me
L -Cnmg:any in favmur of the Seaunty Trus;tee pursuant m %ha Lﬁan ?\Ecﬁa
- instrument. -
" Eventof - means 'gs;'-deﬁﬁ_eld in the Debeh%me; -
Finance o mieans ihzs E}eeci the Loan Nate Ens‘tmment and any secur;ty dc}cuments |
- Documents.  issued thereunder including the Debenture, the. Loan Nmes and the _
R S -Guarante& and Endemnﬁm _ -
E Floating a o means the: asset\s for the time hemg mmmpr;s@d withm the *E}@at!ng t:harge o
- Charge created by C}ause 3.4 (Flmat ng charge)
Assets - '




Guarantee -

| and Indemity

-!nsﬂmnﬁe
: .'_-Pﬂlmiea :

' --"L;':afas_ s hmte

Holders

o Loan Ntﬁe
L _inﬁtmment

'- --LM;'*&@E& g

e warty o

f?ermaﬁ‘ed

- :S;__gcur;ty

"F'Iani a'nﬁ .

ivigans the guaran&ea and mdemmty datezi on the date hereot anc% made _

between {1y the Chairgor and {2) ihe Sacumy Trustee

means: each ot i:he msuranc;e palm jes. I‘EDW ar in: ihe future: hetc% by ot

- otherwise bensfiting the Chargor and any insurance. policies that are - _
- effected lo renew, substifute or replace any such insurance pghs es and.
B §n:3urance F’uf;ﬂy meahs any one of ii‘iem :

' -*méans any loan nntes [ssued m Laam Mote Ha ciers pursuant to the Lgan o
_ Note Iﬁstri.ément : :

means iﬁhe hﬁlders caf Lﬁan Nates

‘feans the Soaﬂ nmte instrument dated 22 March 2024 c:reateci by the:
Company and craati ng se»c::urad mnvemme ﬁan nntes 2024 of the

- Company;. : _

. :means the Law of. E’mperty Ar::t 1925

_ -means a paﬂy fo ié‘lis Deeﬁ

_ "means any seaunty h‘:: fhﬁ axteﬂt approvedin wrai g by the Seauﬂty
© Trustee or putin place as part of a refinance to fepay the amourts

' -_j'uwmg ‘to the ‘Sennr;ty Trustee tnder: ihe Finance Dﬁﬁum&ﬂi& :

: -Manh;nery

| ;-3F§ﬁéa!§"ﬁm_perty_"

{b} “any buildings, fixtures; fittings, fi sed f:dam‘% or machmery fmm ﬁme'"' '

- Receiver

means any pmsent oF future Pl ant, machinery, office aqmpment

-computers, vehicles and other chattels of the Chargor (excluding those .
'farmzng part cﬁ‘ tha Ghargﬂr 5 stt:xc:k in %rade or anrk in ﬁrﬁgress

means in relahcr; ff} the C:hargmr

-{_a}'. L 'any present or. future freshold, Ieaseh@id of imm@vable
- propertiesin which the Chargor has an interest (i nalud;ng ‘mﬁ
-.-Specsm Pmpaﬁ:es} and : .

: to time situated on or fr}ﬂmng paﬁ ofany of such pmperties

: means any rece ver apspmnted und&r this Deng or pzjrsuarﬁ m aﬂy B
“applicable law, whether alone or jointly, and includes a receiver andior -

: ‘mariager and an administrative receiver {if the: Secun‘ty Trustes is

* Related -
* Rights

; sperm:ited to agpmnt suc:h admm strat:ve renemer)

“mieans alf-of the pre:-sm;t and future rights fﬁ _
@) _-dwidends distributions, interest and c}ther income fmm %he -

‘Bhares and Investrents;

_"'(%ii: | allatments, rights. money or ﬁrapariv ansmg fmm tha gharpg and-- '

“Investments by way of convarsion; exchange redemp‘ismn
bonus, preference mptmn or gtherwn SR

S

(c) - stock; shares and securities oiferad in adds%rcn to or subs‘iztwien o

forthe Shares and i nv:estmenfs and.




- Period

_:';:}mce&ds f}f or fmm the daspﬂgai nf o Gther zﬁea :ng w1th any Shares
—and Investm&n%a B _ e :

- :ssmured
Aﬁseﬁs

| ;S';ef;mréd'_: .
- Obligations

' ;means all caf tﬁe rixr‘esent anci fumre assets. amt undartakmgs of ihe
- Ghargor which from time 1o time are the gub;e::t of any $ecuﬁty Interest.
C clegted, o pur;mﬂed to he created by or pursuant ta thas Deeti

' 'means all present and fuﬁure csbhgatms and Elabiiltles {whether av::tuai
Ccantingent, whethet: incurred alone, jointly or severally, whether as

- - prineipal or:surety and/orin any other: tapacity whafsoeverand .

- regardless of how they arise) owed by the: Company tothe Loan Nots
-+ "Holders pursuant 1o the Loan Note Instriment together with all logses,
- costs, charges, expsenses and liabilities including interest incurred by -
. any Loan Noté Holder in connection with the pmtec’éian preservatlan or

' Sac.u’fé’ﬁ“_y'_'- )
~ Share Assets

. .-enf@rcament of EE'S« rrghts pursuam ihera%n

| -'means altof the _
(@) Shares and Enveﬁtments amf

| ."-{b"}' Relafed ngh;ts

© Security .
- Interest

K -mearss any s:;harge p edge mmﬁgage haﬁ GI’ mfh&f sacu:xty mterest _
securing any obligations of any person of any other’ arrangement of ahy.
" lype whaismever havmg the eﬁaﬂ% of wnfemng seturity or & similar

T -eﬁecﬁ

Security

“means the pemd begmnmg . the daie cf this Deed and endmg o the N
* date on which the Security Trustes Is satisfied that the Secured L
g .Gbi;gaﬂms have bean unconditionally and srrevsca?aiy dlschargad in il

“and that no further Secured {‘Jbixgat;vns arg capable a::f bﬁit‘lg

S :outstand ing;

Ehares and
--'iiﬁvesiments '

‘means & I fiof tha presen‘t aﬁd futua"e : ;
{8y shates dwned or hald by the {Ihargckr orby any namm&e on -

- behalf of that Chargar in any company, dnd .

o by 's’mc&s, debentures, securities and certificates of ﬁepnsrt held: by-ﬁ

Specific
‘Properties.

Sterling

'_'Uﬂéess daﬁned otherwige in this: Deed, or the: contexé: reqmras a%hemsse all- words. er'- 3

 Inéon oration of ir’z"strumé?s{s deﬁmi‘mﬁs

: the Charg{:r or: hy any. nmmmee on behalf af ’thﬁ% Chargar

' -'means any pmperﬁzes of the Ghargar {Spemf i Pmpertlesj an:ﬂ ‘Spac:;f c o
: Pmp@k‘ty eans: any one of ’ihem, and _ . '

i and £ mean the awful curraﬂcy m‘f %he Un te,td Kangcﬁnm

S expressians defined in the ]nsirumen‘ts have the same mﬁamng inthis: Eieed
1.3 Interpretation o N :
Cotad In this Deed ihless the cmnie:a:t atheiwse requ;res '

(3)

)

words in the. mguiar include the plu;“al and v;ce vexsa
mciudsng means mcludmg w&hmut ;metatlan'




e where ari act i reﬁgu red o E::e perf{snﬂﬁd ;Jmmpﬂy; ai musﬁ be S

L performed &% 5000 a8 reasonably - possible fram the moment whan tha
-act could reasonably have. been per?grmed havmg regan:i to all of fhe -
tlccumstances S

- (e,} LA raferﬁnae t::a any Party sha I he aonstmed as nci;@r:i ng, whera
0 relevant, successors in title fo that Paﬁy, ﬁﬂd that Par{y 5 permattec‘l
assigns and transfereeg {if any); |

| (ﬂ arefersnce {o'a person includes md:wdua Is, unmmrpﬂraied badzes
: --g@vemment entities, c:mm;wm&s ard r;arporaimns

g} areferencetoa Grause ora Scheduie is fo'a tlause of, or sahadule o,
- this Deed; -

. a rafereme iﬁ this i’fxeec% any r:sther Fmance Emsumgnt orany cvther"
T agreemertis.g refemnce o that dogument as amended, rovated,
supplemented; resiatm‘i orreplaced frc:rm tame o ’!tme in acmrdame
with its terms; and. :
_gi)_; © references fo legisi ailcm nnciude any m::mluf‘ ca%mn ar re»ewacfmﬁni af
" Such legislation or BNy part of it .

' 1‘32 A refarenc;e to this Deeﬂ includes its St;hedu!es whmh farm pairt mf thi 8 Ejaefj

143 The table cf cnnfents and any Claiise titie, Sch&dule tithe or mher h&admgs in - .'
- this Deed gre inchided for convenience onty’ amﬁ ﬂhali have no effect on the-.
) _mterpre’fatmn of this Deed. :

1.3.4 AnEventof: [}efauit i5 mmmmﬂg &f ﬂ has rmt been wawed in wnimg by "tha
.Sgcﬁr;w Tmstee : . _

Ganirant for the dis as;tmn of Real Pm‘_ ety

 For the putposes of section 2 of the Law of Pmperty {M:sceiianeaus vassmﬂg) At
" 1989, the terms of the Finance Agreements and of any side letters batween any gaames
: 'sn reiate&n to fha Fmance Agreemants are mcr}rp{arai&d into tlms Qeed o

& 5

' "'_'Except as: ex;:}ressﬁy prc:rwdecf forin %hzs Beed a persah whc) wsnota F‘ar!:y (catherthan' :

a Receiver or any of its deleyates or subadeiegat&s ora Loan Note Holder) shall not™
have any tights under the Contracts (Rights of Third Parties) Act 1995 to enforce any

~ofthe prows:ans of this Deed. This does riof affect any right or remedy of such a person.
. that exists'or is available apart fmm the {’Sgnirac:fs (Reghts af Thar«:ﬁ Parhes) Ac;i 1998,

GGVEMANT 10 F’AY

The Chargf:;r c:ovenants with ihe Sex:urfty Trusiee that it shafl on writter ﬁemand by

the Security Trustee, pay and discharge all. the Secured Gbéfgaﬁtms whan dug,

{together with all n%eresﬁ: Tees, costs: and expenses charged by or incurred by the

Security Trustee in connection: wzth the E:haa"gﬁrs abiagaiem to pay and dascharge ‘ihe;

‘Bectred: E?bilgatams}
: FI}(EB ANB FLQATIB&G SEGEAJRITV

3 Lega% ortgage

The Chargor, w;th Fall {fﬁle guamﬂ’tea charges by way t:f‘ 3egat maﬁga@a in favour of

- the Security Trustes, all of the Real Property in which it has an iiterest on 1he dateof - |
- this Deed as segur;ty for ihe paymem and dsseharge of tha Secured Dbizgahons '




2. leeti f;har g5

Torthe extent nat vali dl‘y ﬁ? eﬁactweéy ﬂharged by way {::f ]egal mﬁrigage uider Clause. o
3.1 (Legal mr.srtgage) or assigned under Clause 3.3 (Assignments by waty of security}, -
- ihe Chargor, with: full fitle - guarantes, charges by way of fixed charge, it favour of the -
Sﬁcunty Trusieef all of its rights, tithe and interest from time o time in and to each of -
- the following asssts, as sacunty fgr ‘lihﬁ payment and d%saharge cf the Saﬂurﬁdi :
Dbizgaémns -

5-,-2;3 “Real. ngerty
B {a) - its Real Pmperty . L :
) calrental and Di:her income and ai! dﬂbis nghts and c:%aems W G i
- the fulure due or oiwing to it under or in connection with any ieasa
_ . _*agreemeﬁt orficence reiatmg forits Reai Pmperty;_
ey allofits ;:}reseﬁt and future rights and claims against the ] esseas sub— -
- legsees or licenasss of its Real Proparty am:{ all guataniors and
sureties for the: obisgatlcns of such Iessees sub—l&ss@as or %scensees B
and - : : '

C{dy  each of ihe present and future agra@mems hcences aptmm _

_ contracts; guarantess, warfamieg, easements, agreements for leage
~and any other document, in each case, entered into by it ra lating to
- the use, acquisition; expém‘tatscm dtsmsai »:xf or dﬂalmgs wath aﬁy D‘f .

.. fheReal Prapeﬁy, B : _

3.22 Plan!: and___Maﬁhme ¥
. altPlant and Machinery;
323 ‘Shares, and Investments _
' fa) allofite Shares: and. Imes‘tm»anfs amﬁ
_ By alﬁ the Relatad R;gh&s
324 -__Insamnne Pﬂhm&s . _ . . S
' Callof its rughts and claims ansang in relatiu}n i*o eat:h mf the Iﬁsuranﬂe F’n!u::zes

* - Including the benefit of all cE&;ms ansmg and aEI mnney gayabfa under such
.¥nsurance F}ﬁhﬁfs&s :

3.2.5  Goodwill fLand ungalled capi ital _ e

el its goochwill and alt ngi’&ts and cta;ms reiatmg il the uncaifed c:apziaé af suah
R ' "Bhargar AP .
3.3 '_Assrqnm&nts mr way of security

_ 3 31  The E:hargor with full fitle: guarantee asstgns absoiu’seiy ‘ta the Security
) Trustee, as security for the payment and d:scharge zzf the Secured
Obisgaﬂoﬂs

e (ay - all rental ang other incorme and all deb“ts fghts and cia ms now orin
“the future due or owing to 1t gnder orin.connection With any Eeasa
. __.agreement or licence relating toits Real Property: :

(8} 7 allof its present and future ﬂgnts and claime against the Iﬁsseas Sub- SRS
. | lessees orlicensees of s Real Properly and all gusranitors and '
. sureties for the abligations of such lessees; sub-lessees or itcensaes
Sy the benefit of dachof the g}resent and futire agreaments §ICE§“%EES L
. ‘options, cenfracts; guamnte&s ‘warranties, egsemerts, agreements '
' fm‘ §e&se and aty other descummt in @ach case, entered into by it

5




miatmg to ﬂ'za uae acqmsman axpimtatmﬁ d spasal r}f or dealmgs:
with any of the Real Property; and

' zfﬁ_}i’ : aiﬁ of its’ r;ghfs and claims i re!atmh ‘éﬁ fhe !ns.urame F‘ahcres

3& F!eatm Gﬁa@" &

' 3 4 T The Ghargoz' wxih fui titie guzrantaa a:hargas by way m’ ﬂcaaf:ﬂg charge i -
: - favour.of the Security Trustes, as security for the payment and discharge of
the Secured Obligations. all of #s present and future assats (excepttothe
‘extent that those assels are forthe time baing effectively charged by way of
' egal morgage or fived charge or assigned undér Clauses 3.1 (Lega! :
morigage), 3.2 (Fixed charges) or 3.3 {Agsignments by way of security}) -
- including any dssets whith-have been reconverted ifito a fluating ahargé
under Ciause 4 d (Decrygta! isation of ﬂoatmg z:harga} :

) --3,4_.-25--.-""F’aragraph 14 r:;f Sehedule B1 to the lnsaivency Act 1986 app§aes to the
floating charge c:reated by Clausa 10 T

o anvsmmsmmm OF FLOATING cHAmﬁ
S Gwstamsatmn by nnt&c& '

4 1. 1 The floating charge creaied oy Eiause 3 4 (Figatmg cha;ge} may be
_ -r:rysial ised into afixed charge by the Security Tristes. giving. written na’ttca o
the f;hargar in relation to any or al of the F loating Charge Assets, if:

Co1a) o the Securdy interests created by of pursuant tothis Deed hﬁauma
g ‘enforceable in accordance with Ciause 10 (Enfamement} o

) the Security Trustee considers (in its reasonable opinion), that

- erystallisation s requared 16 pm%ect the prmmy of th& security cyeéted: '
~under this Degd:

d’ﬁ 2 m:: Fiaattng Charge ﬁssets arg spemf &d in fha notice refermd 1o in Gﬁauss e
41 the crysta!insahm ghal! take eﬁec;i over all the Floati ng Charga Asset&_ _

E 4'_-2;"___§_Amtﬁmatmci 'staﬁzsa‘han_ e

" The ﬁaai;ng c;harge created: by Clause 3 8 {Fiagtmg chafge) shal automahca Iy and
‘with immediate effect crystallise (without notice} info @ fixed chargs in re lation m all the
Floating: Charge Assais upon the socurrence of any of the falﬁnrwmg '

' -4% 2 1 -the Chargor, without the: Secunty Trustes's pmr written: cansent resmiwes o
. takeor takes any step to creats a Securily Inferest (other thain Peritted
: Securityyor trust over-any Floating Gharge Asset orta dispose of any F%aatmg
- Charge Asset (except any disposal in the crdinary colrge of its business
' ..uﬁiess suc;h disposal is prohibited by the Finance Dﬁcﬁmaﬂts} o

_' 422 aﬂy persan resnﬁves m %:ahe or takes any step in !avy ang,s dsstress execut_mri

e 4-,.-2.3 ' jan applmimn is pmsen*ted iie] the CQLEYT fgr the mak;ng af af admmasﬁattm
: _-urder in &'efatmn to the Chargm' or

424" any person (whca Is entﬁfed o do sa} gwes miﬁ;e of s mtentlcen to appurnt = I
: admmﬁtratr:.sr to the Chargm oF ﬁies wch | J"iﬂi‘lCE Wwith the w::cun’ "

43 : _Assa&-s A mmd past o 'gtaihaaimn_ :

Ay dssets af:cgmreci by the' Chargﬁr after cws@atl satrur: has Qm’:urred (Eﬂ{i thiat are: no?:
- effectively charged by way' of legal mortgage or fixed. charge or assigned under
o Clanses 3.1 (Legal mortgage), 3.2 (Fixed charges) or 3.3 {Assgnments by way of
o 'ser;unty} sha ﬁecsme suhject to the ﬂgatmg c?;arge creaiad hy Clause 3.4 {F oa"‘amg _

6




: charge} 80 ihai me erystali:satm shai[ be affecﬂzwe as if such ass&%s weire -b:s?me?d':i}yi '
“that Chargm at the date-of crystallisation. - _ T

Dec .'stalhsatwn of finaim {;har 3

Ary charge that has crystaiinsed under G!ausa 4.1 (C;rysﬁalinsataan by mtme) of C!ause_

42 {Autamatic. crystallisation) may by notice- in wiiting (given at any time by the

Securily Trustes), be reconverted into a ﬁt}atmg charge inrelation tothe: assets c:w sr;lass- :

-~ ofassets specified in thatnofice.
UP&EERT&KEN&S

.' “The. undeﬂak ings m th[s Ciausa 5 (Undeﬂakmgs} r&mam in effect thmughcui %he
_Sec:u rsty Period, . _ .

- &eneral

B The Cihgrgar mus;t

57

QReai Pm e'_ Y _
52 Tha Ghargor must

-~ &) - maintain, pr&sewe prﬁiect and keep gcmd t;ﬁé o aitaf ﬁwe Seaumd
c 0 CAssels;

(B maintain and preserve the Security Enferests c;eated by or pursaemt ta o
. this Deedyand -

R (c) : prﬁwde the Secumy Trustee wqth amy nt‘;‘tit(;es repm’fs accm,mts :
- ¢irculars-and other documents reiaimg [i8] the Sesurgd Asseis pmmptty'_
when the Senunty Trustes requnres

5 1 2 The Chargar mLES’é Aot

a} create or pez“mﬁ 1o sii bszst any Securzty Enterest over any of the
‘Secured Assets ofherthan -any Security Enferest created by or
ﬁursuant tothe Permzﬁed Sesurﬁy, '

(b : -gither in'a s ingle fransaction or. ina serres of iransactmﬁs seii _
: transfer, licence, lease, grant any option in respect of or mherw;se L
' dispose’ of alE o, any par’é; of the Semr&d Assets of agree or aﬁempf trj £
¥ elod se:: - : _ _

(a) ~ keep all buildi ngs p!am machmew, ﬁxtures i ttmgs and other effeci;s
- charged under this Deed in good and substantial repairand in good:
warking- order (except anly for fair wear-énd tear) and refnew ang
e rapiace them ‘when: they hemme obBolete, Worn out or destroyed:”
“{b).  punctually pay or cause 16 be paid and keepthe Secuﬂty Trustée
- indemnified against, all present and future rents, rates, taxes, Eewes
charges, duties, assessments; impositions and other outgoings
‘mssessed, charged ar imposed upon or in respect of its Real: F‘rcaperty '
- and, when raquimd prmduca tc} the Secunty Trusi:ea pmx}f of such
_ o payment '
(o). ensure camp&;ance with: aii faws, statites; statutofy ms‘{a*umenis
. Tegulations and by-laws for the fime bemg in force and- all ncmces o
orders and requjramenis of any compatent authority, and all directived.
L ang mdes of praci:ce affemmg Hy Reat Pmpser“ky ISINEss ar asesets
~-of relating: 16 the protection of the environment of health and Safaiy o
and gwe effect 1o all arrangemems whlf.:h aﬁy such authﬂnty may
~direct DF recammend




ey

U

“lease or any superiorfease or the landlord or-any ._supgfiarjia'ndigm '

complete (with reasonable expeditior and in compliance with all

- ‘planning and by-law consents or agreements entered into with &

competent authority) any building operations commenced at any time -
‘by it on its Real Proparty to the satisfaction of the Security Trustee all

- of which building operations shall have been previously approved by .

the Security Trustes;

- ohserve and perform all agreements, assighments; contracts,
‘conveyances, grants and other deeds and documents for the time

bieing binding on it or affecting its Real Property or ifs Use br

- enjoyment, and the Chairgar.-_m.ulst_m:tak;e'jﬁ-r'mmnm{-*tfa;k;e"aﬂy:a'cﬁan'? " o
of any kind whereby their interest or estale intheir Real Property may f
- betorfeted or otherwise adversely affected; o T

i the Chargor receives any notice served urider section 148 of the

LPA 1925 or any procesdings are commenced for forfeiture of any

U attempts to re-enter under the provisions of such lease: (i)

. immediately notify the Seturity Trustee in writing, and (i} take such
~steps as the Security Trustee requires (at the Chargor expense); :
© permit the Security Trustee to enter any of its Real Property, without ~
. prejudice to the powers conferred by this Deed and without becoming: R
-8 mortgagee in possession, forany ressonable purpose and to view . -

" the state of the same; L R
“punctually pay the rents and perform any other obligations containad
inany lease, agreement for lease, tenancy agreement or licence to:-
“gecupy its Real Propérly and enforce the observance and.

- performandce by the landiord 6r licensor .ofi_meirﬁ'respegﬁ_iva-@;bfigaﬁﬁaﬁs- -

- under any siich document; S .
- supply to the Security Trustes, within 7days of receipt, copies of any |
riotice, order or proposal réceived by the Chargor from any competent - I

~sauthority or from any landlord or tenant affecting any of the Real - .

W

-and - L . o _
insiire and keep insired all its Real Property. =

Property in any material respect, and, at the cost of the Chargor, .
eithar puncliatly comply with the nictice or arderor, If 80 requested by
the Security Trustee, make or join with the Security Trustee in making - -

' such objections or representations or taking such other steps as the

- -Security Trustee may think fit, and any compensation rece ved by the

Chiargor as & result shall be charged to the Secunity Trustee and paid

1o it and applied in or towards the discharge of the Secured:
Obligations; -~~~ - 0 S
_prompily on receipt, provide fo the Security Trustés acopy of gach

. professional valuation report it obtains in relation to any of the Real

Property;.

~notify the :_Secru;ﬁty3Tru§fe¥é,}-;3mmr3ﬂy on receipt, of any claim, notice of -

other communication received by it alleging non-compliance by itin .~
- relation to any matter referred to in this Clause 5.2 (Real Property).

© 5.2.2 The Chargor must net:

e

- create any legal or equitable estate or interest {inciuding any license

or sub-license, or grant any interest or right relating to the use, -

~ btcupation or possession) in ar over the whole or any partof its Real”
- ~Fropetty {or purport to.do 8o} or part with Ppossession or ownership or




EE Sbates and !nvestmenis

aEluw aﬁy 1&3 rd pany ac:cess ’ttr Er!’ ’the righ% ia use any Uf 1ts Reai
: Pfﬂpertya . '
“without the pnnr wniten mnsssrat of the Securltv Tfustae

)] exercise any power of laasi ing its Real: Prﬂperiy, or acceptmg
: -any lease surrendefs, not (except where obliged to dé so by
- Jaw)extend, rerew or vary any lease or teﬁam:y agreemant sr‘ =

- grant any [i Iaence to assign or umfaﬁet : '

Ay - construct any b dmg or make any structural alteratlmn or

';app!y for. any planning congent for the devélopment or nhange

- of use-of any of its Real Properly, o, exceptin the ordinary
colrse a‘? repair, replacamant or nmpmvement at any 'ttme
SEVer, remove of - dispose of any fixture on it; :

' _{Eii)  enite nto origrous of restrictive ﬁbiagatlcms afa’ectlng its F%eal

Property or create or permit to-arise any gvemdmg anierest ar
-any ﬁasemant o nght i orover it or

: (w) - alter, pull down, remove or digpose of any af’ bw!dlngs pian%

machinery, fixtures, fittings on its Real Property except in the
: f:ardmary cc}urse c;vf rapmr mamteﬁance or: smprﬁvem@nt

531 The Chargm must pmmpﬂy pay when due al E z:,a,s;s o any ofits Secured
o ShareAssets that, despite Clause Error! Reference source nﬁt
"fmmd Error! Ref&mm;:e source not faund arg nr;}t fuliy pﬁid

532 The. Ghargmr must nét:

ta)
B

- (e) |

‘makéany nomination unﬁer siction 145 v:af ﬂ‘jﬁ Compames Act 2&{}6 m' b
- connection with any of the Secured Share Assets. '

“convert any of the: S&cured Shara Ass&is fmm zeﬂzﬁsa@ed %a
g ﬁnaemﬁcated fﬁrm '

CAusE of g:sermst any of ihe Ssz;:ured Share Assets sm he r::ansalida’ted
- sub-divided or converted and musttake such action as the Security

Trustee may direct in- Tespect of any pmpased compromise;

_'f-arrangement capilal organisation, conversion, excharige, repaymeni

or takeover offer affecting any of the Secired Share Assetsor any

: 'pmpasal 0 vary o abmgate any ngms aﬁachmg o any of me
- Secured Share Asseéts; :

E pemit the articles of ESSGGI&'(IO%"I of airny mmpany in which it haids anyf o

‘ofthe Secured Share Asséts 1o be aimended oF rodifiad in-any way

that would be adverse 1o the interests of the Seeurity Trustee or

adversely affect the Security Interests created, or purpar’ﬁed o bﬁ

‘Created, by or pursuant to this D&ed or
-exéroise: any voting or other rights inf respect of the Sec:urﬁd Share

Assets inany way that is fikely to grejudice the val e of the Secured

: Share Assefs or aihermse jeopardise the Secinity Intereste created.
“orpurported fo be created, byor pursuam tothis Deeci ¥ respect of
C dhe Ses;:ur@d Share Assets. B

: 54 : Insurgnce

5.4:;‘2 The Ghargor musi

‘nisure and. kaap msured ihe Secumd ﬁ‘ssets m suﬁh extent a8 6
cus’tafnafy for a busmess engaged in the'same or gimi iar ac:twrty




oy 'upcm raquesi pmvmie the Sea::urﬁy Tmsiee Wfth m:rpﬁes af tha
. Insurance Policies;
(€} comply'with the terms of the insurance F’shm%

oy pmm;}tiy; and in any event 110 later than their due date pay al! :
. premiums required for kee;amg up the Insurance Policies and, upmﬂ
- request, deliver to the Sec&nty Trustee ihe remenpts for all 5uch
- _p'%”emmmsa R :
ey provide the Security Ti‘ustee wﬁ:h mp:as of aEt conespendenc:e given
- to orreceived from any insurer under any. 3;‘asua“anae F‘mlscy prﬂmpﬁy
after they are given o received: - S

: (f) L reRew each Insurance Peimy i guqd tirrie pr:mr ffa Tts expiry date;

Agy - ifany: of the Enauranc‘;a Policies F:necr}me void or voidable; immedi atehg _
-t its owricost, effecta new Insurance. Pﬂikcy of the sama va]ua asthe .
- weid or voidable Insurance Policy, :

o {h)y  ensure that all proceeds of any of the. Ensu{ance Pa?ames w:if be
. “applied towards making good the loss or damags in respect of which
. the money was fecaivad or, al the option of the Security Trustes after -
the Security: ini'erests created by of pursuarit to this. Deed become
'enfomeab , tawards the da@sharge c;f ihe $ecured Gb!;gatlens

542 _The Chargor mus% mot dm any act or camm;t any de:fau it by whmh any -

_-Insurance Policy may become void, voidable o subject 1o any restricti c-n
imitation or an increased premiuti or by which the S&c:urfty Trustes may be
“hindered fram rec:ewmg all. monay payai:}!e under any %nsuranca Policy.

-Eﬂﬁk and mher dabts;

5:5.1 “The Chargor must ceitect and re&hse ail ﬂs hoak and ﬁfh@f‘ ﬂ‘ebts as smn as i
: g’easaﬂabiy practicable. : _ _

5, 5 2 “Eath Qhargcrr mustnot, wzthout the prmr wrrtt@n mnsem r:;f ihe Secunty

_ Tms‘ﬁeﬁ# charge, factor, djsmum assign;, postpone, subordinate, release or-
- yaive, |ts rights in respect of any of ﬁs mak mr a%har d@b%s i famw e;f any S
- other: persz:an or purport to do 50, : o

: ,5HAEES Al‘éﬁ iﬂVESTMENTS VGTENG R%GH@S AND. ﬂfVW}ENUS
{ - After this ﬂe@d beaﬁmes enforceable

.S&i}jeﬁf to the Pem;ﬁed Se::un{y,i at anly- temez after i:i"se Segurﬁy in‘zes‘esis craai:ad by or:
_-}pursuant o this Deed hemme enfmrceat}ie : :

BT the Ssuun’:y Trusfee ot rts nominee rrigy, _n the name: of the Chargmr ar

~otherwise and Without any further consent or authority on the part of the
Chargor, exercise any or all voting and other rights attaching to the Secured
~  Bhare Assets and any fights attaching to the Secured Share Asselfsto -
- nominate or remove & director as if the Security Trustee o its nammee we;e L
- - the sole beneﬁc[al owner of ihe Secured Share: Assets ' o

. | 512 . alt the Related. Rights shall, if received by the Ehargar or its norinee, be he}d o

-on trust for, and shall be paid or transferr@d ‘Eﬂ fhe Secuﬂ!y Trustee ar lts
noriries: :

613 the E}hargor musﬁ: and must pmcure that its nominess will, Eccep% shnm N
S notice for and attend any meeting of the holders of any of the Securéd Share o

- :Asse‘éa appo;nt prox;% and axemls& Vol ng and ether rfghts and-powers .

A0




exermsame by tim hatderss of the S&cﬁumd Shag*e Asse%s &6 ﬁ‘ee Sesurlty
Trustee or its nominze may direct fmm firie to time:;: and

6.1, 4 ihe.» Secunty Truﬁae o ;is mmznee may wrthoui n:;}tlce ic; thez Ciharge;ar

{a) - deal with the. dﬁcum&nts which: relate fothe Secured Share Assets
-and complete any transfers of sy of the Secured Share Assats as it
- was the absolute-and unencumbemd awner uf such Secured Share
_ Assets; and _
by - Inexerdising & pawer af sale derwer the dacumants whsc:h raiate 1& i
the rélevant Secursd Share Assets o0& purchaser csf any such. - -
" Secured Share A*s;seis _

PER&:EC“{MN oF $ECUR!‘W
Dﬂcumemﬁ defivery and Gther steps; m perfec;’s sec:unty

7. '1 1 The Chargor must; mmedrately upoh the exesution of this Deed: {and -

promptly upan the scquisition of any Secured Assets after the dateof f?'ns

. Deéed), executs and deliver to the Security Trustee insuch farmand
‘substance as the Security Trustes may reasonably requirg all doturierts

N requnr&:ﬂ to perfect the Security Interasts created, o furported fo be m’eafed,-
by or-pursuant o this Deed {inciuding any dmumants raquwed in- mnnec’tlm_ L
with any regtstratmn fﬂmaltizes}, o SO - -

iz The. Chargﬂr riust taks all such other a(;hmr‘ie &5 is aualiab e m itas may be
' _necessary of as may réasonably be. requested by the Security Trustee to -
ereate, perfect, protect or maintair any of the Securty intérests created, or
purported {o be created, by ot pursuant tor this Deed or to vest titledo any )
- Secured Asset in a Lender or e nominee orany purchaser; or to faclitate the .
‘realisation of any Secured Asmt under this Dead or the.exercise of any of the .
ights, powers and reméﬁjaes of 2 Lender pmwdeﬁ by or pursuam: "ta ﬂ“ﬂs E}eecl- :
or by Taw, including: -

a) miaking all f‘ imgs and regssirehms With and paymg aii taxes and dutnes
o tothe appmpnaﬁe afﬁhﬂrrtles {maiuﬁmg Ggmpames Hause the Lﬁﬂd
' Regsatry} and. ' B
(b} if required by the Sec:ur;ty Trustee making an. apphcﬁ%mn hﬁi the Land
i Registry fora restriction to be plaf.:m on the Propristorship Regr&tep af -
the Chargor's Real Property so that no disposition of any such Real .
* Property by the Chargor is to'be reg{stered wﬁhnut the pﬂur wrtiten
cansent of the-Security Tmstee & _

ﬁﬁtmes of charge andlor assignment

~ The Ghargor must give natlces of assignment or ﬁﬁarge, s requlred by ihe Seaur:‘%y'f &

Trustes, in refation 1o éach Secured Asset which is subject foan: assignment or charge

'_purs«.,sam to Clause 3.2 (Fixed chargesy or C;lause 3 3 (Assignmants by way of security)?_}
1o each of the relevant counterparties..

EURTHER A$$URMEEE
- Furtherassurance

The Chargor friust: zf requesfsd %;cy the Samjnty Tmstee sxecute m favour of the..'

Security Trustee (or as the Security Trustes dwezts) stich - further legal or other

- gssignments or mortgages of, charges; oft of transfers of the Secured Assets as the

- Becurity Trustee reqmres m secure the payment and drscharge c:sf the Se«:urectt :
N Sbhga’mns - _ : .




if the Ghargc’:r acqw:'es éﬁy freehoid o Ieasam%d pmmﬂy aﬁ:er the ﬂste Qf th;s Deed

- the Ghargor mist:

8 2 1 mmed;ateiy natlfy the Sewniy Tms@ee

' g.22 &mmediate y Upoi r&quesf by the Sesumy Tmstee HFTC{ at the cas% ofthe -

:Chafgs:ar execute and deliver to the Security Trustee a Iegal morigage in
favour of the Security Trustee of that property ina form conmtani w«i%a thzs '
7 Deed, whmh the Secure%y Trus%ee may Tequire; :

823 give the Land Registry wnﬂe;w notice of the Qes:urrty Interests c;reaied by this
. - Deedand any. mnrtgage

824 if: applecab]e ensure that thca Secugrnty imerests created by thls Deied and ar‘iy
' .. mortgage are mrrec:ﬂy noted against the Charges Register against the fitle of
_'th& rﬁlevam freehiold or leasehald: proparty at the Land Registry; and -

o 82\5 attend to any other perfaeilcm gf senursty requkremanis r&c;;.; rad bv the

Bécurity Trustee. -
R‘DEMENT

; The Security interests cr&aied by aor pursuant tcs thas Qeerj ::~;ha£§ becama ummed;atefy
j‘enfmrceama al amr fime. aﬁer the nr;currance t;f an Even‘i; af t}efault whzch
c@mmumg .

Adter the Secursty interests: m‘eated by or ;mrsman‘i 0 ihas Deed hava becwz}me
enforceable; the: Smuniy Tristes may in its abs&luta discration.enforce alfor any
part of this DE&ﬁ in-any manner it sees fi . o

:fW;thmuf limniting the generality ofthe: foregmn& at any tirmie aﬁer the Sewmy nterests -
“created by or pursuarnit to this: Deed have beconie enforceable, the Security Trugtee -

may appoint ah adminigtrator of the Chargar pursuam io Schedule B’I im %he
Insolvency Act 1986 (1A 1936) - .

RIGHT OF APPRGPRI&T;@N , o . .
.'T@ the extent that the pn:smsmns of the Financial Caiiateral Arrangemanis (No 2}1 "

- Regulatmﬁs 2003, 51 200%/3226 appiy to a Secured Assel; the Security Trustee shall

T
LS

- have the right to appropriate alt'or any part of that Setired Asset in or towards the

“payment or discharge of the Secured Obligations. For thig- purposa =} ccammarclslty
-reasonable method of va]umg a Secured Ass:af sha!{ be: D :

it the case of cash, the amount standing to’ the credit of the: reiavani. bank accoun%
'i@geiher with afy accrued mteres’t at ihe e of appﬁmprzaimn and.

in the case of any other Securacf Asset its marke& value determined by the Securaty
Trustee by reference to a public index, independent valuaﬁon or %::ay sush D’ther
‘process as the Security Trustee may seiem : :

" APPOINTMENT AND POWERS OF A RECENER .

. __ggmntment of 4 Re:::eiver
LAE any time: '

14,44 affer %E‘m Sm;uﬁty 11’:%&;“6:3&5 ::reaieﬁ by [Ty pur&uant ta this Deﬁﬂ hewﬁe ﬁéﬁome
- enforceable; or

' 11 ‘i 2 n‘ =0 reque&teﬁ hythe Ghargmr

B




-~ the Saﬁunw Trastee: may appmnt ésy wrgt ng any permn to be a F%&cewer gf ai§ or ar;y-

. partofthe Secured Assets.

Powers. c;f Receivers. mmt and swerai -

Whﬁrﬁ triore than ane Retzewer is app‘rmlmed ihey: shail have ‘power toact: ssparatery' '
uniess the Security Trustes in tthe apg:aﬂaniment spemf* iag m tha nontrary '

Rem unemﬂm uf R:ecewar

The Security ‘E“rus{ee may fram ﬁlme tc} t;me deﬁermm the remunerailon mf the -
Receiver. .

Power. of the SEQHE’!W Trustee o remme Racewer o

The SEEUFIW Trustes may,; subjec‘t 1o secimn 45t the Insmiv&ncy At’i ‘1986 remws’ :
the Receiver from the assets of whsah itis. Recewer ' _

Fui
The appointment of & Rec,alvef 3!’1&!! naﬁ: preg ude

ther ap| ointment

118 he Becurity Trustee from makmg any subsequem appamtmaﬂt ofa Re{:&ﬁfer 5_ _

- overall orany of the Secured Assets dverwhich Receiver has not
;fafev:ously been appmnted oF has ceased toact or o

| 11 5 74 F&esemer whtle z:m‘t:numg fo act c@h%ﬁtmg i‘u ihe appmntment of ar.

addi’ejcmai Recamer tc:x ac:.;i wsﬁh |t

& Status of Receiver as & ent

A Receiver shall bethe agent of iha thrgmr and fhe Gha;gar shali be scﬁe hy i fiable for L
the Receiver's aots, defaults and remunieration, unless and until such: Chargorgoes - .~ -
. into: %nquidahmn after which the Receiver shall act as pnnmpal and shail ivig bemme- S

: thes agent of the Security: ’E‘a’ustee _ '

T Pﬁwars of R&c&wer -

A Resewer shal% have and be @ntitlaf:i tﬂ ex&rcxse in reimmn m the Qhargc;r m respeci'

of whose assets he iy appointed, all the powers set outin Schedule | to the i insolvency o
Act 1986, and in particular, by way of addition and without limiting ‘such powers, and

- _wnhout prejiidice t0 the powers of the Security Trustes, a- Remwer shalt have pawer; e
- githerin its.own name or i the name of the Chargar ;

T i cmnneaﬁon with: any sale or ether disposition of %he Secured Assats “tm
receive the consideration for the sale in a i sum arin instalments and tD
receive’ shares by way of cmnsader&tmm . :

At T 2 to grant nptmns EICE!‘ECES ot any other mteres,ts in the Seaured A.ssais

14.7.3 to severfixtures fram, and to re;:taar 1mpmw,z and make any altaraﬁms fﬁ the"_'
Sect.&i‘ed Agsels: _ _ . :

_ ‘1‘1 7 4. to exercise any vatmg nghts befongmg to the Chargcaa*

11,75 to.do all other acts and things which i riay considér dasirablé or necessary

- for realising any Secured Asset or incidental or conducive to any of the rights,”
- pOWeTS OF d;scretmns mnferred ona Recewer undey or by virue: mf this E}med;i L
cahd - :

11 ? 6 to exeréise in relation m aﬂy af ’@E‘;@ Securad Assels ai§ the pawam autmﬂhes :

- and-things: which it would be capable of ¢ exercismg if it Wwas the absaEute
" peneficial owner nsf the Secured Asset. - :




129

13

8- L;mstatuan _t:m L@ndey’s liability
g _Neqther *’che Sec:uniy Ttustee nor any Recewer ghali bca» l;able

1'3 8.1 for :any iassi hawever naused ansmg out ;:;f

(a} @y sale or.other dispnsal of any of ihe Secured Asseis and whether :
- ornota better price could or might have besn obtained. by éefermng or
- advancing the date of such sale or other disposal; or.

(b} - the exercise of o failure to exercise: amy @f the E‘iecunty Trusme S
- powers inder this E)ead or -

| 11 8.2 iﬁ; ﬁcmunt as mﬁriﬁgageze in mssassimn for any of the Secured Assetg
: ﬁectmn ms of the LPA 1925 o
' Section: ”iﬂQ of the LPA 1925 shaiE nct apply i@ ﬁ%’zés Ele&d
. PGW‘ER EiF ATTB&F&EY :
‘Power of attorney - _ - _ _
" The Ghargor, by. way of secan&y, fcl owmg an Evenf uf E}efauit whmh rs mntmumg amzi

has not been remedied within the applicable grace period {if any), irrevocably appoints* '

the Secunfy Trustee (wheth@r ar hat a Receiver has been appointad) arid any Redeiver
'sep}arately, to be its attormey with full power to- appoint substitites and to; delegateg, in:

its narme and on its behalf, and &s its act and deed ur otherwise, to execuie delmer

:_and atherw:sa perfaat any dﬂcumaﬂ‘t of perform any act:

12 1, ‘T that may be: requirad Gf the *Chargm under thes i“}eed of |

12 1.2 that may b& deem&d by ihe aﬁﬂmey necessaw &t des;rabie far aﬂy purpase
© of this Deed {including, after the- Securi&y Interasts created by or pursuantto
“this Deed have. become’ erzfmmeabie ia iransfer iegal GWﬂersﬂzp af any ofthe -
Secur&d Aﬁs&i‘s}

_Ratlficaflan : _ _ _ : U
) Without premdme ta zhe generalsfy f}f Cause 131 (Powar ef attarney} the t:ﬁhargmﬁ_";-' |

cm&mamg with the Securtty T’rustee and separataly Wlth any Raﬁewer m ratify:

i2z. ”I aii transachcnﬁ ent&md nto by any aﬁamey ;n the: pmper emmls& of ﬁs
p@w&rs i acmrdarmg w;th this Deeﬁ and - o :

12 2.2 all kfansactm% eritered into by any aﬁ:amey it SIang, seal ﬂg or deiwenng

any desd; assurance or document; perfecting any Secufity Interestor

perfarming any act; in ggch tase in ’the pmper exersslﬁe r;}f i%s pawers ik
accardance with thls Deed '

_.QTHER PGWEES EXEHGIE&BLE B‘f THE SEC&H%TY TRUSTEE

_Lender may exercise Receiver's cawers_

Ai@ powers of a Recazver conferred by this E?eerf may be exerc sed by the Sec:unty* '
Trustee after the Security Interests created by-or pursuant o this Dead have become:
enforceable, whethar as aftorney of the Chargar or atherwise, Eﬁd whefher r:;r not a

: S Re«:ewsr has baeﬁ ap‘pmmed

- The Ser:ursty ‘?rusﬁ:ee oF any managaf or c}fﬁmr of the Secumy Tmsiea ig: :rravac::ably T
_empowsred 16 teceive all fecéivables and’ claims that may be assignied tothe Security

Trustes under this Deed, on paymient to give an effectual discharge for them, o non-

| paymem 10 take and ns’ﬁrtute IF ihe Sex:umy ?rustea in its sole di screh:m so decwfes al [

B ﬁg-é;_.:_




ateps am‘;‘i pmneec&mgs el’[h&&' in iha name cxfthe Ehargm arin ihe name of the Sac:umy U
~ Trustes for thelr recovery, and 1o agree accolints and fo. make allowances and o give
- fimeto any sursty. the Chargor undertakes to ratify and confirm whatevex the: Security -
- Trustee or-any manager or officer of the Security Trustes shall do or purport to dg
under ﬁ'us Clause 4. (t::rthar powers exercisable by the Securlty Trustae} ' '

133 - Lender not oblig
The Sec;uﬂty Trustee shall not be obl ged to:

43,31 make any enqunry asio the nature or sufﬁmenw t}f any sums recewed b'y n IH
_ respect of any receivahbles or claims ass:gnaﬁ ios ﬁ under ihls; Deed o
purstant to any of ihe Secured Assets;

ed 1o take attion reiatmg to rec&wables

‘53 32 make any ciasm or. take any sther action uncier this Eﬁeed ar .
*E 3 3.3 mlleci any’ money ot enfcﬁmaa any wif n:s sther nghts mm:ler thas D&&d

- 134 Lender has no obligation under the Insurance Pojicies

The. Secunty Trustee shall have ric abl ligation under the' Insumma Pga Gies or and sha]i o
- have no liability in the event of failure hy the: C;hargnr m perfarm its nbhgatiﬁﬂs under. "
.- the Insurance Policies e

4 P{)WERS OF SALE, LEASING, AGCEP’{_ENG suaﬁmmﬁsmnsswmmﬁ e
41 ry power of sale to arise on execution

Sectrm 103 of the LPA 1925 shall hot apply to this Deeed bu’r; fhe power of s:‘aia and aii
other powers conferred by s. 1 01 ofthe LPA: 1925 as vaned o Exteﬁded vill arise upon-
exeﬁuﬁm of this’ deed by the Chafgor. . :

1&12 : Fowernf the%curz' ¢ Tmstae__m__mut _l_eases

“‘M 21 The statutgry pOWers: of sala, Eaasmg and EJf:Cﬁbt g szurreﬁciers @xercrsabie

' by the: Security Trustee by. virtie of this Deed shall be extended soas o
. -althorise the Security Trustes {whether in its. own name or that of the
Chargor) after the Security Interests created by or pursuant 10 this Deed’ haw
- become enforceable, 10 grant leases of any of the Real. Pmperty on: sw::h
terms and cmndutmns as the: Seaunﬁr Trustes shall think fit. -

14, 2.2 The Chargcxr must not exercise any of ihe:pawers of §easmg or acceptmg
- surrenders of leases conferred by sections 89 and 100 of the LPA 1%?25 or by‘
: f;cxmmmn law wrthaui: ’ihe S&cunty Trustee's prior written Gansem

: 143 Lam:ier mmwer?xtums '

The stamtory powet of sale exercﬁsable by the Sacurﬁy Tmsiee is axtendad soasto.
-~ authotise the Securily Trustee 1o sever any ﬁxﬁures from any Reai F‘mpeny and sel s
them séparately; i _

15 PROTECTION OF THIRD mm’lﬁs

“No person (mctudmg 4 purmaser} dealmg wﬂh a Lencier or any Heeeiver f:sr aﬂy ot thezr-" |
: respm'twe nominees or agents, shalﬁ be mncemed to enduire: :

_-1‘15.’1":- whether the Sacurlty m%eresis cma‘leci hy ar pursuani ta this: D&ad haxsa bamme
: enfar&eable -

' *152 wheiher afy Remewer is VaiﬁdEy appmﬁteﬂ or. actmg wrthm zis pﬂwea's -
153 whether any power exerclsecf or purpartsd to be exerc;sed has %}emme axerctsahle -
154 wﬂetﬁer any of the Secus'ed Qb ;gat:c:ms z‘ema;n due L o
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| '155 asto %he nacessﬁy of expadmnay of any stapuia& ons of r conditions suh;&ct o which
= the saleof any Secured Assef is made, or- atherw;ge: as: io tha prc:pﬂ@ty or regulaﬂty
of the: saﬂe of any Ser:ure:d Assetyor .

© 155 how any money paui to 2 Lender or o Receiver, of %;hsmr respectwe riominees o
e ageni‘s is applisd. |

16 CONSOLIDATIONOF MORTGAGES

'The restrictions on consgi;da{mn of mgrigageﬁ mn‘tamed in S&Gﬁt}ﬂ 93 mf ‘Ehﬁ LF'A; 19@5' o
shali not appl y to this Desad

47 RIGHTS OF LENDER OR HEGEWER TO REMEDY BREACH

_:_if the: Chargm defarits in its performance of any of the umiertakmgs Lindler E.’:Ia:use 6 :

: (Undaﬁakmgs} or other obligations in this Deed, the Securriy Trustee or any Receiver
rriay (but shall hot be obliged to) do whatever may be necessary fo rectify the default -
or. protect the: Secunty Trustee’s interest -under this Deed {including, - if applscabie_
eritering the .Chargor's Real Property - withotit hemmmg !:able as mmrtgagee i
pmssassmn} at the expense of’ the Chargur '

.48 APPLICATIONOF MONEY RECEIVED BY THE smumw TRLJSTEE GR‘ A -
- . RECENVER .

-84 App lmatmn of ¢ recﬂvenas .

Ay mt:mey received sinder this Daaﬂ shak[ suh;act to the d%SﬁhQT‘QE af any prwrm
ranking claims, be paid or applied inthe following order of prgrty: -

A8 in paymeni of fha F&muri&i‘a‘ﬁlmﬂ of the Ra{:ewer aﬁd tha ﬁmata of rﬁalssatmn
. Ancurred by the Security Trustee and/or the Receiver induding all costs, - _
- charges and expenses 0? or iﬂmd&ﬂtal to any e;:ermﬁe :}f any gower Gﬂnfﬂﬂ»&d
by this Daed _ -

18 1.2 in ortowards the payment ef any: ebts or cather amnunk:s which are by statuie .
- made payable in preference to the Secured Obl |gatlmns o the: eextant thar
slch debts or ﬁther amgunts are made so payab

Bt 3 inor- %awards satisfaction of the Securéd C}hhga’tzﬁns in such’ t}rdesr ik %he
Seeurity Trustee cietaﬂmﬂes, inits ab&a]u‘ie digeretion; and -

8, 1 4 asfo the sz.srpius i any, 1o tha Chargar arto any a%her perscm oF persans
- ‘entitied to it. _ : _ :

g2 _:Qnamt fo & sﬁsgenge a,ﬁ:cmmi

oo The Securlty Trustee may, in its: absa@u%e dus-:z:r&imn on or at aﬁy tzme o1 hmes aﬁer S
- demand and pending the payment to the Security Trustee of the whole of the Secured
- Obligations, place and kaep {o the credit of an interest-bearing separate or suspense.©
_ _acmuni any money received, recovered or realised by the Security Trustee under or -
" in connection with this Deed for 56 long and in such manner as the’ Seeun’ty Trustee -
- may determine without any intermediate obligation on its part to apply the same orany
. pattof such money in-or fowards the dischargs of any of the. Securad E}bi;gahons '

19 - COSTS, EXPENSES AND INDEMNITY:

 The Chargor must, within 3 {tnree) Business Days Df ﬁemamf by the: Securﬁy Tmsiee
‘pay fo the: Security “Trustee on.a full.indemnity basis alt costs, losses and. lisbilities -

o ({including legm fees) tagether with VAT thereon incurred by or on behalf of the Eecunty
- Trustee arising at any time ag g résult of arin coﬂneuhcm With: :

- 18:1.1 the docurrence of an Event_ of Da_faukt_,, or -

16
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o
2

23

w 1.2 the presewatm and!ﬁr enfart:emem ﬂfan‘y r}f the raghts ﬁ? ihe Secur ty '
' T:‘usftee uﬂder this Deed. . _ _ .

- PAYMENTS

Al sums payable by the Chafg@r under tms Deed must E:te ;san::f in Sterlmg in: fuli _
~ without any set-off or counterclaim and irr clearad funds no later than 11 ani on the-

day in questlon to sug:h acccmm asthe Seﬁunty Trus*tee may have SﬁEUIﬁEd for &hzs
purgmse

“Where the day cm or i:«y whmh any paymeﬂt is fﬂ be: made is. not & Eusmess Day that

paymeﬁt st be made on.or by the foll owmg Eusaness f}ay

'BET-OFF -

The Ghargar waive any- r ghi uf seimm‘f st may haua nmw or at anyhm& in tha future in:
respec‘t of the S&curerﬁ f_'lb igations (mmudmg sums pa:d by the Chargcsr under this.

| Deed).
-fmmﬁmmmn

The Security Trustee may fmm time: f@ fime seck fmm any ath&r mredatcr or prwsder -

_ of finance to the Thargor stich’ information about the. Ci"var‘gw and their affairs ag the
-Security Trustes may think fit and the Charggr dlrect such third" party to pmwde suﬁh'

information 1o the Sacurlty Trust&e -

- -_-TRA?%SFERS
_ Rmhé of Leﬁder to transf&f

. The Seaunty Trusiea may not: assign aﬂy of its Esghts or transier any ‘of jts ol ga’tmng '

under this Deed or enter into any transaction which would resultin any of those righfs
of chligations. passing to-another persorn provided that the Security Trustee. may with

Ihe cansent of the Chargor, which shall notbe: unreasonably withhel d, assign fts. rsght& -

S _hereunder to @ member of its Group (as defined in the Agreemeni}

= 2-,3}_;3; __

Mo right of Chaz‘gar fo trahsfer

'.'_Thg Ghargor is entitied fo assign its rsghts or nthermse transfer ait or T any part af ;%s
: ngh%s or obligations under thas Deed. :

I}lmibswe :

'_ The Chargnr lrrem::ah i au‘thﬂrfses the Securﬁty Trustee to c:iasc[c}se any mfurmatmn
_'_'ccncemmg the Ghargar, this Deed or the Secured Obl ;gatmns ’to .

2331 any prospective assignee or transferes referred to'in Clause: 23 1 (nght ﬂ"f

4

:_NDTIGES )
_.Any nailce ar uther mmmunmaimn gwen by a party underths& Deed must

_ _.'24 1.1, Iae in Wﬂtmg and in: Engéssh and
24.1.7 be SIgneﬂ by ar on behalf of iha party gwmg 12 and

-Lender to' transfer) and any othér person considerad by the Security Trus,tea
o be eoncerned in the pmspéﬁiwe assignment or transfer: and :

'23 3 ;Z any person who, as: paﬁ of the arrangements. made in mnnactmn with any

- transaction referred to'in Clavse 23.1 {Right of Lender o transfer), raqmraa
~Eieh tnfarmatian after the tr:ansact;m has beer effeci‘:ed

24 1.3 sent to the relevant party & registered address orin me caseof an mdsmduai .
' to thie address set but herein: of in each case to $uch other address notified to
the c’ti’zer pames cr by ama;l tothe emaﬁ address of the relevaﬂi paﬂy

47
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282

L Brany consent; approval or waiver given by any Lender in relation to this Deed shall
rofly be eﬁectrve for that spemf’ ¥ Qui‘fﬁase and fur %ha terms arid canditions s;gx»on
_ wh;r;h it was granied

- EQNTIBR%J]HQ AND. ASEITIGNAL SECHRWY

S b |

: Nat:ces may he given. and Wi it be deamed rﬁr;ewec:t
242 hy harid: on receipt ofa signatire: at the time: of deiwery
24, 2 2 by pra—pasd recorded signed for ;mst af 9 {3{3 am on ihe End {semnd}

~ Businiess Day after pcsﬁng and

©24.2:3 by email: on receipt of & transmission repc;rt fmm the mrrect a{ma‘ess '

~ confirming uni r}terrumed and @rrm’*-frea {ransmission;

"Thes C atise 24 iMmmeg) does not apply o any notice gwen i ?@gal pmc:&edlngﬁ
- --;arbltraﬁﬁn of-other dmpuﬁe resolution: pmca&dmgs '

- AMENDMENTS -

‘No. amenﬂmeni wawer or Vaﬂamn af any of the “terms of th1s E:feed wqil b& wvalid or -
effective untess; made iy wr:tmg anf:j execuled by oron baha%f m’ the F’amas

' RE?JEEEJSES AND WAWERS . _
No failiire, dﬁiay B am ssmn by any L&ﬁdéf in exermsing any nghi pawar of: remedy -

provided by law or undar this Deed shall operate as a waiver of that right, power of-

- remedy, nor shall i preciuﬂe or resstrzc:% an}f fuiure exercise of ihai orany: ﬂther rsgm -
‘power of remeﬁy ER

No single or pariaaﬁ exercise of any ngnt ;mwer or remedy prwuded by Jaw or under
his Deed shall prevent any ﬁnure amrcsse af it or the exercise of aﬂy ather ngm
. phwer.ar remedy . .

283

Thie Security Trustee's rzghfs pawers and remed:es under thas Deed e cumu%ahve -

“and 'they da not E)mlfm‘ﬂe @y rughts or rememes that ik 5& by iaw

Any release, walver or discharge of the wi’wte or smy part of the Seﬁumﬂ Qb?;gai gnsl- :

This Deed is & cemmumg secuitty for the Seaureci f.‘:i:xizgat;ans in f’avaur ﬂﬂhe '

Security Trustee and shall extend 1o cover the ullimate balance dué at any time from
‘the Chargor to the Security Trusted underthe Finance Documents, notwi thsiaﬂdmg

- @ny intermediate paymeritor sefllement c:sf am@unt (whether in whaie o pari‘} mr

281 _
" 'Chargor has created & Security: Interest over any of the Secured Assets, such Lander

may rule off the Chargor's ac:cmurrt of accounts and open QHE Gi’ m@m new asmurxts '
wnth the Chmgm '

282

~any other maﬂer whatever

The Security Interests constituted by this. Dead are it &ddﬂiﬂﬁ to and do not
prejudice, nor are they in any way prejlidiced by, any other Security Interest (mther
than any Security Irterest ari sing under or pursuant t6-any Permitted Security),. .

~ Quarantee or right of set-off, combination or dther rights exercisable by the Secursty

Trustee againstthe Chargm or any Security Interest, guarantee, mdemmty andrar -
negotiable instrument now or inthe: fu%ure held by the S@cur:ty ”‘Frustee .

=UF’ENING OE NEW AGG{)UNTS

Hihe S&aurrty Trustee réceives notice {whether ac%uat of mnstruatwe) that the -

) I the Securi ty Tristes doss nm c:pe:n any suc;h ﬂew a:;munt or acmunﬁs it shail
neveriheless be treated as if it had done so-atthe tirie when it received such notice

 and from thal hme all payments made by the Chargnr to. sz;ch Lender shal be




transactions and accounts to which ifrelates.

transactions 2nd accounts to which it relates. -

operate to reduce the Secured Obligations: -

treated as having been credited fo such new acgolnt or accounts and shiall not

‘NOPREJUDICE

The Secuiity Interests created, or i h’téndédijtﬂ be created, by -ér;_p:utsuaﬁt 1o this Deed .

-shall not be prejudiced by any unenforceability or invalidity of any other agreement or
documient. -~ L ¢ : : R T T S

+ The Security Trustee may in its discretion grant time or ather indulgence or make any
‘ather arrangement, variation or release with any person who is not a Party without-
‘prejudicing, affecting or impairing the Security Intsfests created by or pursuant to it .

-oorany of the powers, rights or remedies of tunder this Desd or the exerclse of any _ _

- one of them or other vbligation or tiability of the Ghargor 1o the Security Trustes. -
EVIDENCE OF DEBT. . ' - '

A copy of any enitry in the Security Trj sﬁ;ée?’s'a'cnm'unt_s-s_'hé[i in any legal 'pracéé&ingg
arising out of or in connection with this Deed be prime facie evidence of the matiars,

5 :A__Eeﬁ-iﬁgéie by the S‘eézuﬁty Trustee ag to any.sum payable 16 it ﬁh_ﬁér’ this Deed

shall, in the absence of manifest eror, be conclusive evidence of the matters,

REDEMPTION OF SECURITY AND RELEASES

' "Subjeritﬁta?aﬁ;hcji-wi_th'n_u‘i:'pmfigﬁice_m-f:iaiséé 3 (Conditional 'd'is%;hfarge},: on thei&e&;@.@lg -

- and unconditional payment and discharge in full of the ‘Secured Obligations, the

34

3tz

- Security Trustee shall; at the request and cost of the Chargor,:

created by or pursuant to this Deed;, .

take whatever action is necessary to release and cancel the Secuiity Interests
pracure the reassignmient to the Chargor of thie property ahd asséls assigned to the -

- Becurity Trustee pursuant to this Deed; and

o 32 -
. 32 1_'_

in each case withaul recourse to; or any representation or warranty by, lhe Security

_ Trustes or any of its nominees,

CONDITIONAL DISCHARGE S
Any release, settlernent or discharge between ihe Securily Trustes and the Chargor
will-be conditional upon no sacurity, disposition of payment 1o the Security Trustee by

- the Chargor or any other person in respact of the Secured Obligations being avoided, -

sel aside; reduced or ordered to be refunded by virftue of any statutory provision.

relating to insolvenicy or liguidation-or for any réaso n whatsoever.

822

"It any such réleass; settiement o discharge is-so avoided, sef’t:aéiaé; reduced r.w
- ordered to'be refunded, the liability of the Chargar under this Deed shall continue or

be reinstated and the Securify Trustee shall be entitled to recover the valua or

- amolnt of any such security, disposition or payment from the Chargor as if the
* release, settlement or discharge had not occurred, LR

323

* Subject to Clauses 32,1 ard 32.2, the Security Trustes shall be entitled to retain this .

- Deed after as well as before payment of ali the 8&[‘;%}?&&-C}'biigaﬁﬁng'_fﬂ!""s'i_-l(:h_@Eéfiﬁﬁﬁ L

8%

asthe Security Trustes may determine.

83 PARTIAL INVALIDITY -

~ 331 IFany provision of this (o pi _ vision of this D
: - lllegal, invalid or unenforceable, the legality, validity and enforceability of-any other.

IF any provision of this Deed (or partof any provisior of this Deed) s or becomas

g




s

provision o this Deed (o afhar pétof that provision of ths Disec) shall ot e
affected. e I REE DL Deecy shall ol be-

any provision of this Deed (or part of any provision of this Doed) is or becomes
giléég_ﬂh invalid or unenforceable bui-Wﬁﬂiﬂ be legal, vaiid or anforceable f some part -

of it was deleted, the provision or part-provision in question shall ap ply with such

. deletions as may be necessary to make the provision legal, valid and enforceabls.
COUNTERPARTS o N L

This Deed may be exscuted in any number of separate colinterparts and this has the

351

3-5;2-*

‘Deed..

GOVERNING LAW AND JURISDICTION

‘This Deed and any dispute of cléim arising out of orin connection with it, jts subjest

matter or formation shall be govemned by, and construed in accordance with, the laws

- of England and Wales: R e L |
_The Parties irevocably agree that the courts of England and Wales shall have

exclusive jurisdiction to seftle any disptite of claimsarising out of or in connection -

- with this Deed, its subject matter or formation pravided that nothing contained in this

Deed shall be taken to limit the right of the Secuy rity Trustee 1o bring procesdings in

. any-other jurisdiction or jurisdictions whethar concurtently or not. the Chargor farther

~agrees not to initiale any proceedings against any Lender in any jurisdiction other -

- thanthecourts of Englend and Wales, . R -
* THIS DEED has been executed and deliverad as a deed and Is intended fo take effect as'a

. -deed by the Partiss onthe date written-at the beginning. of this Deed . -~
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EXECUTION PAGE -
‘Executed as a Deed by !
h LEREx TECHNGLGGY Liwrsm, B
' factmg by a dlremGr S

- Director

'iﬁfiﬁe-presei_ﬁcéﬁf:-- o

W‘iness Sngnaéum _ ' ' 'Tiu
'..W’émesﬁ Name: m&w i . § _ ? S
Withess Adsdress § -H&z;;w _ . Q{i‘gﬁﬂ e -

: WI’(HESS Occu ation: . .
P 2 !‘_E%m{{%’f&n %M%UQI‘MW

. Execiited as a Deed by
- ROBERT DAVIES.




Jinthe presenceraf:

Withess Signature: _' i ofod S T
7 Erlizindd

- _:_Wifﬁés’s Address: | #@m}{ At 4““‘" MQW% ' ﬂf%?i“ml%:

Witness. Qccupaimn OB ~les %_g. @MKQLTMT




	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

