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Crateight Limited
Directors' Report

Year ended 31 March 2021

The directors present their report and the financial statements of the company for the year ended
31 March 2021.

Principal activity

The principal activities during the year were the designing, manufacturing and sale of reusable
packaging systems to transport artwork.

Business review

The company is engaged in the design, manufacture and sale of reusable packaging systems made
from modern materials which have significant sustainability benefits and are targeted specifically for
the transport and storage of artworks worldwide. In 2019/20 it conducted a Limited Launch (test
marketing) of its first ROKBOX outer case packaging systems in two sizes (up to 1.6m).

Commercial Launch had been planned for 2020/21, but the imposition of Covid-19 related lockdowns
across most of the developed world brought artwork movements almost to a halt and the Commercial
Launch was postponed. The success of international vaccination programmes, particularly in North
America and Europe, is bringing optimism that the Artworld will be reopening for business (and
therefore to the renewed movement of artworks) from the autumn of 2021.

During 2020/21 the company has focussed on its learnings from the Limited Launch and its major
R&D programme in order to expand its ROKBOX outer case range to include Larger Sizes (at least up
to 2.4m) and a new range of ROKBOX “Lite" inner cases to address the wider commercial market for
artwork handling and longer term storage. Commercial Launch of ROKBOX outer cases is planned for
summer 2021 and of ROKBOX “Lite” for the autumn. During 2020/21 the company reduced general
overhead costs, including staff salaries, and took advantage of government support programmes,
including £25,250 in a long term covid loan.

The company made a loss after tax during the year of £435,674 (2020: £689,164) on sales of £49,882
(2020:; £116,338). The company ended the year with cash of £155,998 (2020: £576,702).

In April 2021 the company launched a (1 for 8) rights issue at £17.25 per share to raise £734,453. In
June 2021 it completed a first close which raised £413,051 by the issue of 23,945 ordinary 10p shares
at a price of £17.25 per share and in July 2021 it completed a second close which raised a further
£149,989 by the issue of 8,695 ordinary 10p shares at the same price.

Directors
The directors who served the company during the year were as follows:

Mr A Stramentov
Mr B Powell

Mr A Fraser

Ms V Brown

Mr M Asquith

Directors' responsibilities statement

,'EThe directors are responsible for preparing the directors' report and the financial statements in
7 accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law),
including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK




Crateight Limited
Directors' Report

Year ended 31 March 2021

and Republic of ireland’. Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and
the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:
e select suitable accounting policies and then apply them consistently:
e make judgments and accounting estimates that are reasonable and prudent;

° state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

° prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Going concern

The Directors have prepared the financial statements on the going concern basis. Refer to note 3
‘Going concern’ to the financial statements for further detail.

Subsequent events

The ongoing Covid pandemic and related lockdowns have continued to constrain artwork movements
across the developed world. There are however more positive signs, following the successful
vaccination programmes in Europe and North America, that the Artworld will be reopening for
business during the course of this autumn. Meanwhile the company has successfully raised £563,040
in new equity funds since the year end and has continued to take advantage of government support
schemes.

Disclosure of information to auditor
Each of the persons who is a director at the date of approval of this report confirms that:

e so far as they are aware, there is no relevant audit information of which the company's auditor is
unaware; and

. they have taken all steps that they ought to have taken as a director to make themselves aware
of any relevant audit information and to establish that the company's auditor is aware of that
information.

Small company provisions

" This report has been prepared in accordance with the provisions of section 415A of the Companies

Act 2006 applicable to companies entitled to the small companies exemption.

Auditor

The auditor, Wisteria Audit Limited, will be proposed for reappointment in accordance with section 485 of the
Companies Act 20086.
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This report was approved by the board of directors on 01.11.2021 . and signed on behalf of the board
by: ’

{ S by Ao

Mr B Powell
Director

Registered office:
5 Fleet Place
London

EC4M 7RD




Crateight Limited
Independent Auditor's Report to the Members of Crateight Limited
Year ended 31 March 2021

Opinion

We have audited the financial statements of Crateight Limited (the 'company’) for the year ended
31 March 2021 which comprise the statement of comprehensive income, statement of financial
position, statement of changes in equity and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of ireland (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

° give a true and fair view of the state of the company's affairs as at 31 March 2021 and of its loss
for the year then ended; .

® have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

° have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
. obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the 1ISAs (UK) require
us to report to you where:

+ the directors’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

- the directors have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

In our evaluation of the directors' conclusions, we considered the risks associated with the Company's
business model, including effects arising from macro-economic uncertainties such as COVID-19 and
Brexit, and analysed how those risks might affect the Company's financial resources or ability to
: continue operations over the period of at least twelve months from the date when the financial
. statements are authorised for issue. In accordance with the above, we have nothing to report in these
respects. .

However, as we cannot predict all future events or conditions and as subsequent events may result in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the
absence of reference to a material uncertainty in this Auditor's report is not a guarantee that the
Company will continue in operation.




Crateight Limited
Independent Auditor's Report to the Members of Crateight Limited
Year ended 31 March 2021

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information.
Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
in our opinion, based on the work undertaken in the course of the audit:

° the information given in the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

° the directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

in the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

o adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

® the financial statements are not in agreement with the accounting records and retﬁrns; or

° certain disclosures of directors’ remuneration specified by law are not made; or

° we have not received all the information and explanations we require for our audit; or

° the directors were not entitled to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies’ exemptions in preparing the
directors’ report and from the requirement to prepare a strategic report.




Crateight Limited.
Independent Auditor's Report to the Members of Grateight Limited
Year ended 31 March-2021

‘Responsibilities of directors

As explained more fully in the directors' responsibilities statément, the directors are respons;ble for the
preparauon of the financial statements’ and for being satisfied that they give a true and fair view, and
for such mtemal control as the directors deterrnine is necessaiy to enabile the preparatlon of ﬁnancual
statements that are free from material misstatement, whether due 6 fraud or error.

In, preparing the fi nancial statements, the directors are. respansrble for-assessing the compan y's-ability
to contlnue as a. gomg concern; d|s.do§,mgl as apphcable, matters refated to going caricem and using
the going concern basis of accauiiting unless the directors either. intend-to liquidate the compariy or to
Cease operations, or have na realistic allernative but to do so.

.Auditors' responsibilities.for the audit of the financial statements

Our objectives are to obtainteasonable assitfance ahout whéther the financial statenients-as a whole
are free from-material misstatement, whether due to fraud or:error, and .to issue an Auditors’ Report
that includes our opinien. Reasgnable assurance is a hjgh {evel of -assurance, but is- not-a guarantee
-thatan audit conducted in accordance-with ISAs (UK) will always detect a material misstatement when
it exusts Misstatements can arise from fraud or error and are considered material if, mdlwdually orin
the aggregate, they could reasonably be expected to mfluence the economic décisigns of users taken
on the basis of these firarncial statements:

A'further description of our responsibilities for the. audit of the financial statemients is jocated on the
Financia! -Reporting Council's ‘website at: ‘www.fr¢.org:uk/auditorsresponsibilities; This: description
“forms part of our Auditors' ‘Report:

Use.of our report

This repoft is made selely to the;company's' members, as'a.body, in accordance with chapter 3 of part
16 of the Companies Act 2006. Our audit work has. been undertaken so that ‘we might state to the
company’s' members fhose matlers we are requ:red to gtate to them in an audltors feport and for ho
other purpose. To the fullest -exient permitted by law, weé do not accept -or .assume responsnbmty to
anyone other than the company and the ‘company's members as a body, for our audit work,. for this
report, or for thé opinions we ‘have formed.

cgzm,( % w[off qu

Barry Au.FCA (Sénior Statutary Auditor)

For and-on behalf of
Wisteria Audit Limited, Statutory Auditors,
Chartered accountants '
The Grange Bam
Plkes End
b ! Pinner
Middlesex
HAS.2EX

Date/ /Vm/eméef 202]
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Crateight Limited

Statement of Comprehensive Income

" Year ended 31 March 2021

Turnover

Cost of sales

Gross profit
Administrative expenses

Other Income

Operating loss

Other interest receivable and similar income

Loss before taxatio;l

Tax on loss

Loss for the financial year and total comprehensive income

All the activities of the company are from continuing operations.

Note

2021 . 2020
£ £
49,882 116,338

(38,197)  (104,737)
11,685 11,601

(541,056)  (754,846)

55,409 -
(473,962)  (743,245)

408 827
(473,554)  (742,418)

37,880 53,254
(435674)  (689,164)

The company has no other recognised items of income and expenses other than the fesults for the

year as set out above.

The notes on pages 10 to 17 form part of these financial statements.




Crateight Limited

Statement of Financial Position

31 March 2021

. 2021 2020
Note £ £
Fixed assets
Intangible assets , 9 54,027 37,968
Tangible assets : 10 141,340 164,458

195,367 202,426

Current assets

Stocks and work in progress 11 204,464 193,871
Debtors : 12 83,165 134,395
Cash at bank and in hand 155,998 576,702

443,627 904,968
Creditors: amounts falling due within one year 13 (62,776) (118,227)
Net current assets . 380,851 786,741
Total assets less current liabilities 576,218 989,167
Creditors: amounts falling due after one year 14 (22,725) -
Net assets 553,493 989,167

Capital and reserves

Called up share capital 34,059 34,059
Share premium account i 2,801,283 2,801,283
Profit and loss account (2,281,849) (1,846,175)
Shareholders funds 553,493 989,167

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies’ regime and in accordance with FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ Section 1 A — small entities.

These financial statements were approved by the board of directors and authorised for issue on
..01.11,2021...., and are signed on behalf of the board by:

. 3 !
»4»- SW:—«;'(V— 8 e YR AP T ‘
Mr A Stramentov Mr B Powell
Director Director

Company registration number: 09824787

.

The notes on pages 10 to 17 form part of these financial statements.




Crateight Limited
Statement of Changes in Equity
Year ended 31 March 2021

At 1 April 2019

Loss for the year

Total comprehensive income for the year

Issue of shares

Total investments by and distributions to
owners

At 31 March 2020

Loss for the year

Total comprehensive income for the year

Issue of shares

Total investments by and distributions to
owners ‘

At 31 March 2021

Called up Share  Profit and
share premium loss
capital account account Total
£ £ £ £
27,450 1,866,632 (1,157,011) 737,071
- —  (68%9,164) (689,164)
- ~ (689,164) (689,164)
6,609 934,651 - 941,260
6,609 934,651 - 941,260
34,059 2,801,283 (1.846,175) 989,167
- ~  (435674) (435,674)
- —~  (435,674) (435,674)
34,059 2,801,283 (2,281,849) 553,493

The notes on pages 10 to 17 form part of these financial statements.




Crateight Limited
Notes to the financial statements

Year ended 31 March 2021

1. General information

The company is a private company limited by shares, registered in England and Wales,
registration number 09824787 The address of the registered office is 5 Fleet Place, London,
EC4M 7RD.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

3. Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

The directors have prepared these accounts on a going concern basis, which assumes the
company will continue to be able to meet its liabilities as they fall due for at least 12 months from
the date of approval of these financial statements. The company is currently loss making. it will
be reliant on funding from new and existing funders until such time as it can generate revenues
from exploitation of its product technology sufficient to cover its costs. The worldwide pandemic
and the resultant economic recession have been a sethack to the company's plans, but a
successful rights issue has raised £563,040 since the year end and the directors, having
reviewed their forecasts for the next 12 months, believe they have access to adequate cash
resources. Having made appropriate enquires, the directors are satisfied that the going concern
basis of preparation is appropriate.

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
‘rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate.
Non-monetary items measured at historical cost are translated using the exchange rate at the
date of the transaction and non-monetary items measured at fair value are measured using the
exchange rate when fair value was determined.

Disclosure exemptions

The entity satisfies the criteria of being a qualifying entity as defined in FRS 102. As such,
advantage has been taken of the following disclosure exemptions available under paragraph
1.12 of FRS 102:

(a) No cash flow statement has been presented for the company.

{b) Disclosures in respect of financial instruments have not been presented.

10




Crateight Limited
Notes to the financiai statements E

Year ended 31 March 2021

(c) No disclosure has been given for the aggregate remuneration of key management personnel.

Revenue

Revenue is recognised to the extent that it is probabie that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of i
the consideration received or receivable, excluding discounts, rebates, value added tax and other
sales taxes. The following criteria must also be met before revenue from services is recognised: ;

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

« the amount of revenue can be measured reliably;

o itis probable that the Cdmpany will receive the consideration due under the contract;

e the stage of completion of the contract at the end of the reporting period can be measured reliably; and
s the costs incurred and the costs to complete the contract can be measured reliably. |

Interest Income

Interest income comprises of interest received on cash and cash equivalents. It is recognised in
the Statement of Comprehensive Income on the cash received basis.

Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants of a revenue
nature are recognised in the Statement of Comprehensive Income in the same period as the
related expenditure.

Grants relating to expenditure on tangible fixed assets are credited to profit or loss at the same
rate as the depreciation on the assets to which the grant relates. i

Pensions

The Company operates a defined contribution plan for its employees. A defined contribution plan
is a pension plan under which the Company pays fixed contributions into a separate entity. Once
the contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Profit and Loss Account when they fall
due. Amounts not paid are shown in accruals as a liability in the Balance Sheet. The assets of
the plan are held separately from the Company in independently administered funds.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity.

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected o pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they

11




Crateight Limited
Notes to the financial statements

Year ended 31 March 2021

will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Intangible assets

Intangible assets are initially recorded at cost and are subsequently stated at cost less any
accumulated amortisation and impairment losses. Any intangible assets carried at revalued
amounts, are recorded at the fair value at the date of revaluation, as determined by reference to
an active market, less any subsequent accumulated amortisation and subsequent accumulated
impairment losses.

Amortisation is calculated so as to write off the capitalised cost of the mtanglble asset, over 7-
year period using the straight-line amortisation method.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in equity in respect of
that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Plant & machinery - 33% straight line
Demonstration stock - 50% straight line

Office & Computer equipment - 25% & 33% straight line
Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Stock

Stocks are measured at the lower of cost and estimated selling price less costs to complete and
sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing
the stock to its present location and condition.

12




Crateight Limited
Notes to the financial statements

Year ended 31 March 2021

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible
to known amounts of cash with insignificant risk of change in value.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including
bank loans, are measured initially at fair value, net of transaction costs, and are measured
subsequently at amortised cost using the effective interest method.

Research and development
Research expenditure is written off in the period in which it is incurred.

Development expenditure incurred is capitalised as an intangible asset only when all of the
following criteria are met:

° It is technically feasible to complete the intangible asset so that it will be available for use or

sale;

There is the intention to complete the intangible asset and use or sell it;

There is the ability to use or sell the intangible asset;

The use or sale of the intangible asset will generate probable future economic benefits;

There are adequate technical, financial and other resources available to complete the

development and to use or sell the intangible asset; and

° The expenditure attributable to the intangible asset during its development can be
measured reliably.

© ©6 o0 o

Expenditure that does not meet the above criteria is expensed as incurred.
Financial instruments

The Company only enters into basic financial instruments transactions that result in the
recognition of financial assets and liabilities like trade and other debtors and creditors, loans from
banks and other third parties, loans to related parties and investments in non-puttable ordinary
shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is
found, an impairment loss is recognised in profit or loss.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle
on a net basis or to realise the asset and settle the liability simultaneously.

13




Crateight Limited
Notes to the financial statements

Year ended 31 March 2021

Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of financial statements in conformity with Generally Accepted Accounting
Practices (GAAP) requires management to make estimates and judgements that affect the
reported amounts of assets and liabilities as well as the disclosure of contingent assets and
liabilities at the balance sheet date and the reported amounts of revenues and expenses during
the period.

Critical judgements

. There were no judgements required to be made in preparing the accounts which had, or could
have had, a material impact on the accounts.

Critical estimates

There were no_estimates required to be made in preparing the accounts which had, or could
have had, a material impact on the accounts.

4. Auditor's remuneration

2021 2020
‘ . £ £
Fees payable for the audit of the financial statements 5,900 5,500

5. Employee numbers

The average number of persons employed by the company during the year amounted to 5 (2020:
5).

6. Otherincome

The other income of £55,409 represents furlough claims made under the Coronavirus Job
- Retention Scheme during the year.

7. Operating loss

The operating loss is stated after charging:

2021 2020
£ £
Amortisation of intangible assets 8,627 5,077
Depreciation of tangible assets 81,029 57,264
8. Taxon loss on ordinary activities
2021 2020
£ £
R&D tax credit, based on UK corporation tax rate 19% (2020: 19%) 37,880 53,254

14




Crateight Limited |
Notes to the financial statements :
Year ended 31 March 2021
9. Intangible assets
Total
£
Cost
At 1 April 2020 49,093
Additions 24,686
At 31 March 2021 73,779
Amortisation
At 1 April 2020 11,125
Charge for the year 8,627
At 31 March 2021 19,752
Carrying amount . . '
At 31 March 2021 54,027
At 31 March 2020 37,968 |
) |
10. Tangible assets
Plantand Demonstrat Office & Total
machinery -ion Stock Computer
equipment
£ £ £
Cost
At 1 April 2020 202,653 11,343 9,219 223,215
Additions 55,012 4,993 17 60,022
Disposal - (5,630) = (5,630)
At 31 March 2021 257,665 10,706 9,236 277,607
Depreciation
At 1 April 2020 52,970 1,762 4,025 58,757
Charge for the year 72,220 6,064 2,745 81,029
Eliminated on Disposal ~ (3,519) - (3.519)
At 31 March 2021 125,190 4,307 6,770 136,267
Carrying amount
At 31 March 2021 132,475 6,399 2,466 141,340
At 31 March 2020 149,683 9,581 5,194 164,458
511. Stock
2021 2020
£ £
Finished goods 100,167 108,121
Raw materials & WIP 104,297 85.750
204,464 193,871

15




Crateight Limited -

Notes to the financial statements

Year ended 31 March 2021

12,

13.

14.

15.

Debtors
2021 2020
£ £
Trade debtors - . 1,880
Prepayments ’ 9,627 38,319
Other debtors 73,538 94,196

83,165 134,395

Creditors: amounts falling due within one year

2021 2020
’ £ . £
Trade creditors ) 34,661 80,004
Social security and other taxes 5,145 8,398
Business cards 1,300 3,132
Pension contributions 1,199 1,856
Bounce back loan 2,525 -
Other creditors 17,946 24,837
62,776 118,227
Creditors: amounts falling due after one year
2021 2020
£ £
Bounce back loan ' 22,725 -

The company borrowed £25,250 from Barclays Bank under the Bounce Back Loan Scheme,
repayable over 6 years. The interest rate applicable to the loan is 2.5% per annum, fixed for the
duration of the loan. During the first 12 months, the UK Government will pay interest due under
this loan to the Bank. No repayment of capital is required during the first 12 months of the loan.

The company will repay the capital by making 60 instalments of £420.83 payable monthly,
starting from October 2021.

Share options

During the year the company issued 2,500 unapproved share options over ordinary £0.10 shares
at an exercise price of £11.00. The total number of £0.10 shares under option at 31 March 2021
was 17,775 (2020: 15,275) at exercise prices between £9.50 and £11.00. A share-based cost
has not been recognised in relation to the share options as the directors believe that the share
price at year end was not materially different to the exercise price of the share options. In
addition, the shares are not traded on a public exchange and there is no sight of any share
liquidity, any foreseeable dividend and no foreseeable opportunity to sell the shares. The
directors have forecasted a trading loss; and any value that can be attributed to these share
options, in the directors’ opinion, is not material.

16




Crateight Limited
Notes to the financial statements

Year ended 31 March 2021

16. Directors' advances, credits and guarantees

During the year the directors entered into the following advances and credits with the company:

2021
Balance Advances/
brought (credits) to Balance
forward the directors outstanding
> £ £
Mr A Stramentov 340 (663) (323)
Ms V Brown - - -
340 (663) (323)
2020
Balance Advances/
brought {credits) to Balance
forward the directors outstanding
£ £ . £
Mr A Stramentov 1,022 (682) 340
Ms V Brown 13 (13) -
1,035 (695) 340

Included within other creditors, there is a balance due to Mr A Stramentov amounting to £323
(2020: £340 due from Mr A Stramentov)

17. Pension commitments

The Company contributes into a defined contributions personal pension plan. The pension cost charge
represents contributions payable by the Company to the fund and amounted to £5,417 (2020: £6,314).
Contributions totalling £1,199 (2020: £1,856) were payable to the fund at the balance sheet date and

are included in creditors.

18. Subsequent events

The ongoing Covid pandemic and related lockdowns have continued to constrain artwork movements
across the developed world. There are however more positive signs, following the successful
vaccination programmes in Europe and North America, that the Artworld will be reopening for
business during the course of this autumn. Meanwhile the company has successfully raised £563,040
in new equity funds since the year end and has continued to take advantage of govemment support

schemes.
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