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Bigkid Agency Limited

Directors’ report
For the year ended 31 December 2019

The directors present their report and the financial statements for the year ended 31 December 2018.
Results and dividends
The loss for the year, after taxation, amounted 10 £9,840 {2018 - profit £201,6489).

A dividend amounting to ENil has been paid in the year (period to 31 December 2018: £57,405). The Directors do
not propose the payment of a final dividend.

The directors who served during the period and up to the date of signing this report were:

P W Hugkulstone

S Tinger

P A lnman

K J Rowland

G H Williams

E A Graham {appointed 11 Aprii 2019)
R M Cross (resigned 26 April 2019}

Disclosure of information to auditor
Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as the directar is aware, there is no relevant audit information of which the Company's auditor is
unaware; and

. the director has taken all the steps that ought to have been taken as a directer in order to be aware of any
relevant audit information and to establish that the Company's auditor is aware of that information.

Post balance sheet events

in March 2020 the Company, along with all global businesses, faced the challenges of COVID-19. The impact of
COVID-19 is a non-adjusting post balance sheet event and the directors have carefully considered if the
outbreak would result in changes to the recognition or measurement of assets and liabilities recognised in the
statement of financial position and are satisfied that that there are no material changes to the position reported
that should be disclosed.

Small companies note

in preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

—_
This report was approved by theboard on 20 owvw loto and signed an its behalf.

G H Williams
Director



Bigkid Agency Limited

Directors® responsibilities statement

The directors are responsible for preparning the directors' report and the financial statements in accordance with
applicable law and regulations.

Company faw requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom accounting standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for thatperiod.

In preparing these financial statements the directors are required to:

. select suitable accounting policies and then apply them consistently,
. make judgements and accounting estimates that are reasonable and prudent; and
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions, to disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.



Bigkid Agency Limited

Independent auditor's report to the members of Bigkid Agency Limited

Opinion

We have audited the financial statements of Bigkid Agency Limited (the 'company') for the vear ended 31
December 2019 which comprise the Statement of Comprehensive Income, the Statement of Financial Position,
the Statement of Changes in Equity and Notes to the Financial Statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion, the financial statements:

. give a true and fair view of the state of the company’s affairs as at 31 December 2019 and of its loss for
the period then ended;

. have been properly prepared in accordance with United Kingdom Generailly Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act2006.

Basis for apinion

We conducted our audit in accordance with International Standards on Auditing {UK) {ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK including the FRC’s
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Material uncertainty related to going concern

We draw attention to Note 2.3 to the financial statements, which refers to the impact of Covid-19 on the going
concern of the company and that the company may need to secure additional funding. These events aor
conditions indicate that material uncertainties exist that may cast significant doubt on the company’s ability to
continue as a going concern. Cur opinion is not modified in respect of this matter.

Other information

The directors are responsible for the other informaticn. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report therean. Qur opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our repont, we do not express any form of assurance conciusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conciude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.



Bigkid Agency Limited

independent auditor's report to the members of Bigkid Agency Limited {continued)

Opinions on other matters prescribed by the Companies Act2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic Report and the Directors’ Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and
. the Strategic Report and the Directors' Report have been prepared in accordance with applicable legal

reguirements.
Matters on which we are required to report by exception

in the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the strategic report or the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for cur audit, or

the directors were not entitled to prepare the financtal staternents in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the directors’ report and from
the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the Directors’ Responsibilities Staterment, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but ta do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstaternent when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reascnably be
expected to influence the economic decisions of users taken an the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report,



Bigkid Agency Limited

Independent auditor's report to the members of Bigkid Agency Limited {continued)

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Cur audit work has been undertaken so that we might state to the company's members
those matters we are required to state fo them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Gareth Singleton (Senior Statutery Auditor)
For and on behaif of BDO LLP, Statutory Auditor
Birmingham

United Kingdom
27 July 2020

BDO LLP is a limited Hakility partnership registered in England and Wales (with registered number OC305127).



Bigkid Agency Limited

Statement of comprehensive income
For the year ended 31 December 2018

18 month
period ended
31 December 31 December

2019 2018

Note £ £

Turnover 4 1,143,677 1,587,824
Net operating expenses {1,153,526) (1,363,488
Operating (loss)/profit 5 {9,949) 234,336
Interest receivabie and similar income - 26
(Loss)/profit an ordinary activities before taxation (9,949) 234,362
Tax on profit/{loss) on ordinary activities 8 108 (32,713
(Loss)/profit for the financial year {4,840) 201,649
Total comprehensive income for the year (9,840) 201,649

There were no recognised gains and losses for 2018 or 2018 other than those included in the statement of
comprehensive income.

The notes on pages 9 to 17 form part of these financial statements.



Bigkid Agency Limited
Registered number:09820346

Statement of financial position
As at 31 December 2019

2019 2019 2018 2018
Note £ £ £ £
Fixed assets
Tangible assets 10 18,179 18,820
18,179 18,820
Current assets
Deblors: amounts falling due within one year 11 393,998 468,647
Cash at bank and in hand 217 667 290,165
611,663 758,812
Creditors; amounts falling due within ane
year 12 (560,993) {698,834}
Met current assets 50,670 58,978
Total assets less current liabiities 68,849 78,798
Provisions for liabilities
Deferred tax 13 (3,000 {3,199)
(3,090 (3,199
Net assets 65,759 75,559
Capital and reserves
Called up share capital 15 5,000 5,000
Profit and loss account 14 60,759 70,599

65,759 75,699
The financia! statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

o Jeer Aol

..........................................

G H Williams
Director

The notes cn pages 9 to 17 form part of these financial statements.



Bigkid Agency Limited

Statement of changes in equity
For the year ended 31 Decemher2019

Called up Profit and
share capital loss account

Total equity

£ £ £
At 1 January 2019 §,000 70,599 75,599
Comprehensive income for the year
Loss for the year - (9,840) {9,840]
Total comprehensive income for the year - (9,840) (9,840]
Contributions by and distributions to owners
Dividends: Equity capital - - -
Taotal transactions with owners - - -
At 31 December 2019 5,000 60,759 65,759
Statement of changes In equity
For the period ended 31 December 2018
Called up Profit and
share capital loss account Total equity
£ £ £
At 1 July 2017 5,000 (73,645) (68,645)
Comprehensive income for the period
Profit for the period - 201,649 201,649
Total comprehensive income for the period - 201,649 201,649
Contributions by and distributions to owners
Dividends: Equity capital - (57,405} (57,405)
Total transactions with owners - (57,405) (57 405!
At 31 December 2018 5,000 70,599 75,599

The notes on pages 9 to 17 form part of these financial statements.



Bigkid Agency Limited

Notes to the financial statements
For the year ended 31 December 2019

1.

General information

Bigkid Agency Limited is a private limited company incorporated in England and Wales, the address of
which is detailed on the company information page. The Company's principal activity is that of a digital and
design agency.

Accounting policies

21

22

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with Section 1A of FRS 102 The
Financial Reperting Standard applicable in the United Kingdom and the Republic of Ireland; under the
historical cost convention other than reflecting certain financial instruments at fair value, and in
accordance with the Companies Act 2006.

The prior period comparative amounts represent an 18 month period ended 31 December 2018 and
therefore amounts may not be comparable 1o the current year.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires Company management to exercise judgment in
applying the Company's accounting policies (see note 3).

The accounts have been prepared in the company’s functicnal currency, pounds sterling.
The following principal accounting policies have been applied consistently:
Fundamental accounting concept

The financial statements have been prepared on the going concern basis. The Directors have
considered the principal risks and uncertainties that apply to the business and believe it is appropriate
to continue to prepare the accounts on this basis.

Going concemn

Over the past three months the Directors have managed the Company through the unprecedented
disruption arising from the COVID-19 pandemic. The business has remained open and has been
carefully managed ensuring suitable safety measures are in place.

The directors are pleased with the way in which the stakeholders of the business have responded to
the situation, employees, supply chain and customers have positively engaged with the Company
during the lockdown period and the trading performance is positive and ahead of expectations at the
sfart of the COVID19 pandemic.

The Company is part of a group wide banking facility which include a net £1.6m overdraft and CID
facilities of up to £9m, although the CID facilities available have typically been at circa £6m due to the
nature and size of the trade debtor balances. The Group facilities have been renewed from May 2020
on the same terms. Given the nature of the Group facilities and the security pledged by the Company
in relation to the Group facilities the directors of the Company have carried out the going concern
assessment of the Company by reference to the assessment carried out on the widerGroup.

The Group has prepared a detailed forecasting maodel to review current and projected trading
performance against key metrics of the different components of the Group to September 2021. The
directors are satisfied that the Group has headroom in its existing committed facilities to respond to
the various realistic downside sensitivities.



Bigkid Agency Limited

Notes to the financial statements
For the year ended 31 December 2019

2.

Accounting policies (continued)

23

24

2.5

Going concern {(continued)

Reverse stress testing has been carried out on the forecasting model and this process has identified
that a 10% reduction of prudently forecast Group turnover levels could require the Group to obtain
additional finance, during the second half of 2021, over and above the committed facilities at the date
of approval of the financial statements. While, the directors consider such a reduction ta be unlikely
based on current activity levels, they acknowledge a scenario such as a second wave of the
pandemic resulting in further lockdown or a deeper recessicn than expected is possible and could
result in reduction in the forecast levels of turnover levels to this extent. This scenarioc presents the
existence of a material uncertainty which may cast significant doubt about the Company's ability to
continue as a going concern.

The directors consider this to be a worst case scenario and unlikely, however, should such a scenario
arise they have identified a series of contingency plans to bolster short term cash resources of the
Group and are confident further banking facilities could be arranged should it be needed. The
directors are satisfied therefore that it is appropriate to prepare the financial statements on a going
concern basis and the financial statements do not include any adjustments that would be necessary if
the Company was unable to continue as a going concern.

Revenue
Revenue represents fee income in respect of digital and studio design work.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is recognised on despatch of goods to
the customer.

Revenue is measured as the fair value of the consideration received, excluding discounts, rebates,
vaiue added tax and other sales taxes.

Tangible fixed assets

Tangible fixed assets under the cost mode! are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

The Company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits fo the Company. The carrying amount of the replaced part is derecognised. Repairs
and raintenance are charged to profit or loss during the peried in which they are incurred.

10



Bigkid Agency Limited

Notes to the financial statements
For the year ended 31 December 2019

2,

Accounting policies (continued)

25

2.6

2.7

28

Tangible fixed assets {continued)

Land is not depreciated. Depreciation on cther assets is charged so as to aliocate the cost of assets
tess their residual value over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:
Computer equipment - 33.3% perannum

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of comprehensive income.

Debtors
Short term debtors are measured at transaction price, less any impairment.
Cash at bank and in hand

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours.

Financial instruments

Financial assets comprise cash at bank and in hand, trade debtors, and accrued income; these are
initially recorded at cost on the date they originate and are subsequently recorded at amortised cost
under the effective interest method. The company considers evidence of impairment for all individual
trade and other deblors and amounts owed by company undertakings, and any subsequent
impairment is recognised in profit or foss.

Impairment provisions are recognised when there is objective evidence that a financial asset or
company of financial assets is impaired. Objective evidence includes significant financial difficulties of
the counterparty, default or significant delays in payment.

Impairment provisions represent the difference between the net carrying amount of a financial asset
and the present value of the expected future cash receipts from that asset.

Financial liabilities comprise frade creditors, accruals and amounts due to group undertakings; these
are initially recorded at cost on the date they originate, and are subsequently carried at amortised
cost under the effective interest method.

The current economic conditions create uncertainty particularly with regard to the level of demand for
products and services and the cost of raw materials. However, the group's forecasts and projections,
taking account of changes in trading performance, show that the group should be able to operate
within the level of its current facilities.

After making enquiries, the directors have a reasonable expectation that the company and the group

have adequate resources to continue in operational existence for the foreseeable future. Accordingly,
they continue to adept the going concern basis in preparing the annual report and accounts.

11



Bigkid Agency Limited

Notes to the financial statements
For the year ended 31 December 2019

Accounting policies (continued)
2.9 Creditors

Short term creditors are measured at the transaction price.
2.10 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recagnised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

211 Pensions
Defined contribution pension pian

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of comprehensive income when
they fall due. Amounts not paid are shown in accruals as a liability in the Statement of financial
position. The assets of the plan are held separately from the Company in independently administered
funds.

212 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Staterment
of comprenensive income, except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Statement of financial position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that theywill be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditicns for retaining associated tax
allowances have been met,

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

Deferred tax balances are not discounted.

12
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Bigkid Agency Limited

Notes to the financial statements
For the year ended 31 December 2019

Accounting policies {continued)
Related Party Transactions

The company was a wholly owned subsidiary of Claverley Holdings Limited and has taken advantage
of the exemption conferred by Section 33 of FRS 102 not to disclose transactions with Claverley
Holdings Limited or other wholly owned subsidiaries within the group.

Judgements in applying accounting policies and key sources of estimation uncertainty

In preparing these financial statements, the directors have had to make judgements, estimates and
assumptions that effect the application of policies and reported amounts of assets, liabilities, income and
expenses.

The estimates and associated assumptions are based on historic experiences and various other factors
that are believed to be reasonable under the circumstances, the results of which form the basis of making
the judgements about carrying values of assets and liabilities and are not readily apparent from other
sources. Actual results may differ from these estimates. The judgements, estimates and assumptions
which have a significant risk of causing a material adjustment to the carrying amount of assets and
liabilities are:

A Accrued income
The recognition of accrued income and accrued costs on contracts which span the peried-end is basedon

the extent of work undertaken at the reporting date, which involves a degree of estimation. However,
contractual terms are used as a guide for the progress of project work.

Turnover
Analysis of turnover by country of destination:

18 month
period ended
31 December 31 December

2019 2018

£ £

United Kingdom 1,009,513 1,435,421
Rest of Europe 150 50,753
Rest of the world 133,914 111,850

1,143,577 1,697 824

Turnover is wholly attributable to the principal activity of the company.

13



Bigkid Agency Limited

Notes to the financial sfatements
For the year ended 31 December 2019

Operating (loss)iprofit
The operating (loss)/praofit is stated after charging:
18 month

pericd ended
31 December 31 December

2019 2018
£ £

Depreciation of tangible fixed assets 8,584 9,161
Fees payable to the Company's auditor and its associates for the auditof
the company's annual accounts 8,297 6,300
Operating lease costs 30,369 11,547
Defined contribution pension cost 12,600 11,282
Employees

The average monthly numker of employees, including directors, during the year was 12 (2018 - 8).

Directors' remuneration

No director received any remuneration in the current and previous period from the company. Certain
directors are remunerated through other entities in the group. This remuneration is not included above as
it is not passible to analyse their remuneration accurately between individual group subsidiaries.

Taxation

18 month
period ended
31 December 31 December

2019 201€
£ £
Corporation tax
Current tax on profits for the year - 30,609
Total current tax - 30,609
Deferred tax
Origination and reversal of timing differences {109) 2,104
Total deferred tax (109 2,104

Taxation on (loss)/profit on ordinary activities (109) 32,713

14



Bigkid Agency Limited

Notes to the financial statements
For the year ended 31 December 2019

10.

Taxation (continued)

Factors that may affect future tax charges

The main rate of UK carporation tax for the year commencing 1 April 2017 was 19% (year commencing 1
April 2016: 20%). The Finance Act 2016, enacted on 15 September 20186, reduced the main rate of
Corporation tax to 17% for the year commencing 1 April 2020, These changes have been reflected in the
carrying value of the deferred tax liability at the balance sheet date. Since the year end it has been
announced that the tax rate will increase to 19% however as this has not been substantively enacted no
change in rate has been applied.

Dividends
2019 201¢
E £
Dividends paid on equity share capital - 57,405
Tangible fixed assets
Computel
equipment
£
Cost or valuation
At 1 January 2019 43,656
Additions 7,943
At 31 December 2019 51,599
Depreciation
At 1 January 2019 24,836
Charge for the year 8,584
At 31 December 2019 33,420
Net book value
At 31 December 2019 18,179
At 31 December 2018 18,820

16



Bigkid Agency Limited

Notes to the financial statements
For the year ended 31 Becember 2019

11.

12

13.

Debtors

Trade debtors
Amounts owed by group undertakings
Prepayments and accrued income

Creditors: Amounts falling due within one year

Trade creditars

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Accruals and deferred income

Deterred taxation

At beginning of year
Charged to profit or loss

At end of year

The provision for deferred taxation is made up as follows:

Accelerated capital allowances

i6

2019 2018
£ £
283,548 191,191
54,929 206,781
55,519 71,675
393,996 468,647
2019 2018
£ £
23,412 55,981
420,177 512,033
. 30,609
35,055 15,986
82,349 84,225
560,993 698,834
2019
£
(3,199)
109
{3,090)
2019 2018
£ £
(3,090 (3,199,
(3,090! (3,199}




Bigkid Agency Limited

Notes to the financial statements
For the year ended 31 December 2019

14.

15.

186,

17.

18,

19,

Reserves

Called up share capital

The nominal value of allotted and fully paid up ordinary share capital.
Profit and loss account

Cumulative net gains and losses recognised in the statement of comprehensive income.

Share capital

2019 2018
£ £

Allotted, called up and fully paid
5,000 ordinary shares of £1.00 each 5,000 5,000

Contingent fiabilities

During the period the company was party to cross guarantees in respect of group hanking facilities. These
tacilities were made available to the company to meet its day to day working capital requirements. The
facilities are secured by a fixed and fleating charge over the assets of the group.

As at 28 December 2019, the group's net debt under the above facilities totalled £0.2m (29 December
2018 —£12.1m).

Pension commitments

The company operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the company in an independently administered fund. The pensian cost charge
represents contributions payabie by the company to the fund and amounted to £12,600 (2018: £11,282).
No contributions were payable to the fund at the year end (2018: £Nil).

Controlling party

The company is wholly owned by Cubiquity Limited, registered in England and Wales. The ultimate parent
undertaking is Claverley Holdings Limited, also registered in England and Wales.

The largest and smallest group in which the results of the company are consolidated is that headed by
Claveriey Holdings Limited. The consolidated accounts are available to the public and may be obtained
from the registered office.

Post balance sheet events

tn March 2020 the Company, along with ail global businesses, faced the challenges of COVID-19. The
impact of COVID-19 is a non-adjusting post balarnce sheet event and the directors have carefully
considered if the outbreak would result in changes to the recognition or measurement of assets and
liabilities recognised in the statement of financial position and are satisfied that that there are no material
changes to the position reported that should be disclosed.

17



