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GROWTHDECK LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2017

2017 2014
Notes £ £ £ £
Tixed asscts
Tangible assets 3 787 1,259
lnvestments 4 1 1
788 1,260
Current assets
Debtors s 957,798 382,785
Cash at bank and in hand 14,963 28.455
972,761 411,240
Creditors: amounts falling due within one
year [ (404,631) {257.508)
Net current assets 568,130 153,732
Total assets less current liabilities 568,918 154,992
Capital and reserves
Called up share capital 7 601,837 512,532
Share premium account 1,178,510 470,262
Profit and loss reserves (1,211.42%) (827.802)
Total equity 568,918 154,992

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.
For the loancial Year euded 31 Decernber 2007 the company wus eolitled w exeoption Gum audil under section 477 of the
Companics Acl 2006 relating o small companics.

The direetors acknowledge their responsibilities for complying with the requirements of the Companics Act 2006 with respeet 1o
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the Year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the
small companies' regime,

The financial statements were approved by the board of directors and authorised for issue on 27 September 2018 and are signed on its
behalf by:

Mr S P Emary
Director

Company Registration No, 09801754




GROWTHDECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

Accounting policies

Company information

Growthdeck Limized is a private company limited by shares incorporated in Cngland and Wales. The registered office is

Seebeck House, | Seebeck Place. Knowlhill, Milton Kevnes, MKS 8FR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Treland™ (“FRS 1027") and the requirements of the Companies Aet 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sierling, which is the functional currency of the company. Monetary ameunts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fuir value. The principal
accounting policies adopied are sct out below,

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare consolidated
accounts, on the basis that the group of which this is the parent qualifics as a small group. The financial stalemenls present
information about the company as an individual entity and not about its group.

Going concern

The management are under current negotiations to secure further funds and are confident of a successful outcome. However,
there can be no guarantee that the tinds will be forthcoming in the necessary timescale. These conditions indicate the existence
of a material uncertainty which may cast deubt about the company’s ability to continue as a going concern. The financial
statements do not include the adjustment that would result il the company was unable to conlinue as a going concern as the
directors are confident that they will be able to raise sufficient funds for the company’s needs.

Turnover

Turmover is recagnised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement. the fair value of the consideration is the present value
of the future receipts. The difference between the fair value of the consideration and the nominal amount received is
recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is prebable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Revenue from centracts for the provision of professional services is recognised by reference to the stage of completion when
the stage of completion. costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated
by comparing costs incurred, mainly in relation to contractual hourly staft rates and materials, as a proportion of total costs.

Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is

prabable will be recovered

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.




GROWTHDECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 DECEMBER 2017

1

Accounting policies (Continuned)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on

the following bases:
Cowmputers 33% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is eredited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, asseciates and jeintly controlled entities are initially measured at cost and subsequently measured at
cost less any accunulated impairment losses. The investments are assessed for impairment at each reporting date and any
impairment losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the pewer to govern the financial and operating policies of the
entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term interest and
where the company has significant influence, The company considers that it has significant influence where it has the power to
participate in the financial and operating decisicns of the associate.

Entitics in which the company has a long term interes! and shares control onder a contractual arrangement are classificd as
jointly controlled entities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
1% uny indication taat those assers have suffered an impairment loss. If any such indicatior. exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the assct belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value 1o use, the estimated future
cash flows are discounted te their present value using a pre-tax discount rate that reflects eurrent market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-gencrating unit} is estimated to be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss. unless the relevant asset is carried at a revalued amount. in which case the impairment loss is
treated as a revaluation deercase.

Recognised impairment losses are reversed if, and only if. the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit) is increased to the revised
cstimate ol its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount thal would
have been determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is (reated as a revaluation increase.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maluritics of three months or less, and bank overdrafts, Bank overdralts arc shown within
borrowings in current liabilities.




GROWTHDECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 DECEMBER 2017

1

1.8

1.9

1.10

Accounting policies (Continuned)

Financial instruments
The company has elected to apply the provisions of Section 11 *Dasic Financial Instruments’ and Section 12 *Other Financial

Instruments [ssues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements. when there is a legally
enforceable right 1o set oft the recognised amounts and there is an intention to settle on a net basis or 1o realise the asset and
settle the Tiability simultancously,

Basic financial aysets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a {inancing transaction, where the transaction is measured at the present value of the future receipis discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liahilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equily instrumnent is any contract that evidenees a residual interest in the assels of the company afier deducting all of
its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companics and preference shares Lhat are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
libilitics ¢lassificd as payable within one year are not amortised,

Debt instruments are subsequently carried at amortised cost, using the etfective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the erdinary course of business from
supplicrs. Amounrs payable arce classified as current liabilities if payment is due within one vear or less. If not, they arc
presented as non-current liabilitics. Trade creditors are recognised initially at rransaction price and subsequently measured at
amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payable
on ¢quity instruments arg recognised as liabilitics once they arg no longer at the discretion of the cempany,

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently
remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in profit or loss immediately unless
the derivative is designated and effective as a hedging instrument, in which event the timing of the recognition in profit or loss
depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial assct, whereas a derivative with a negative fair value is
recognised as a financial liabi'ity.




GROWTHDECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 DECEMBER 2017

Accounting policies (Continuned)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplayee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement benefits
Pavments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Employees

The average monthly number of persons (including directors} employed by the company during the Year was 11 (2016 - 7).

Tangible fixed assets
Plant and machinery etc

£
Cost
At | January 2017 and 31 Decomber 2017 1416
Depreciation and impairment
At 1 January 2017 157
Depreciation charged in the Year 472
At 31 December 2017 629
Carrying amount
At 31 December 2017 787
At 31 December 2016 1.259
Fixed asset investments
2017 2016
£ £

lavestments 1 |

On 8th July 2016 the Company acquired the entire share capital of Radius Equity Limited ("REL”) for 4 nominal consideration
of £1, satislicd by the issue of shares in the Company. Following the acquisition, clements of the REL business were combined
with those of the Company.




GROWTHDECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 DECEMBER 2017

Fived asset investments

Movements in fixed asset investments

Cost or valuation
At | January 2017 & 31 December 2017

Carrying amount
At 31 December 2017

At 31 December 2016

Dcebtors

Amgunts falling due within one year:

Trade debtors
Other debtors

2017

9,044
948,754

957,798

(Continued)

Sharces in group
undertakings

2016

382,785

382,785

Included within other debtors are amounts totalling £753.534 (£353,657 - 2016) owing from Radius Equity Limited. a
company of which Growthdeck Limited is the 100% shareholder. The loan is only recoverable in the event of further finance
heing raised by the directors of Radius Fquity Timited. Failure ta sceure additional finance would result in an additional

balance sheet loss of £753,534.

Creditors: amounts falling due within one year

Trade creditors
Other taxation and social security
Other creditors

Called up share capital

Ordinary share capital
Issued and fully paid

299,992 Ordinary of lp each
598,838 Ordinary A of £1 each

2017

134,677
72421
197.533

404,631

2017

2.999
598.838

601,837

2016

54,140
24979
178,389

237,508

2016

2,493
510,039

512,532




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



