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Registration of a Charge

Company name: THE TEKK GROUP LIMITED
Company number: 09789402

XA29QIWP

Received for Electronic Filing: 12/04/2021

Details of Charge

Date of creation:  08/04/2021
Charge code: 0978 9402 0001
Persons entitted: BARCLAYS SECURITY TRUSTEE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09789402 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BARCLAYS SECURITY TRUSTEE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9789402

Charge code: 0978 9402 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 8th April 2021 and created by THE TEKK GROUP LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 12th April 2021 .

Given at Companies House, Cardiff on 13th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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IMPORTANT — PLEASE READ THIS NOTE BEFORE THIS DEBEMTURE 1S EXECUTED

- Thiz Debenture is an important legal document. We strongly recomimend thas yiou seek

thie adwice of your solicitor or gifwr legal adviser hﬁ’i@m& execuiing this Debantere.

- This is @ Deberturs incliding fired charges over the assets refermed to'in Claume 4z
Fine changes), s assignment of the righes and assets referred 0 I Clauss 4.3
{Assigrmeans and 7 Hioaling charge over all of the other assets and undertabing of

the Chargor in Clatise 4.4 {Finating charges

" The Secufity Trustee will hold this Deberiure =5 securily for all debis and other
Habilities oved to ope or more of the Secured Partiss by ié‘hetha-;rgm ".E.mrlz;};jiﬂ:gf
“under ﬂ%u:-ﬂgmﬁ menk to pay contained in Clause 3 {dgresamer i pmd. This inchudss
all present snd future doans or facilities that sachof the Finance Parties has graned

COF Ay in the Hitiere grant

" Your %’Es;"iﬁ}%i-é‘%ﬁs&_s_mﬁ&:r. this Debenture will include gy Labilities owed under ary
“gusrantee or indemety which you have given to o may give to any of the Secured.

Parties in the futine,

* i ary of the debts or fabiliies secured by this' Deberture are not paid when dus.
the Sacurity Trustee can appoint 2 rocsiver, or take possession of the POy and
vy of the assets charged by this Debenture and 2ell them and can Bppoitl an

-administeator in relation Lo the fﬁar@@n

& This Debenture is separate from ard ot lmited by any wther seourity or guarantes

which you may have already given O FEy give to any ohe or mare of the Semed

Dartied in the Bilure.

Panclags Busiives is @ broding maney of Bzl Fank UK FLC Breviay Bk 08 PLE B aatinpsd by thae Praidintial Segulation
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T Fem Sgnurity Trasten Umited i miweised 2nd regubarnd by the Brasekd Treesdan sush wry Firseml Seatos Frlaee Ry
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THES DEED is.rnade on the date sperified on the front pane of this Desd,

B

{1}

42}

{3

The Telk Group Limited {incorporated in England and Wales with registered number
OBTRI40Z § of Unit 15 Nobel Squate, Burmt Mills Trachustrial Estale, Basildon; Essex, 5513
1LF (the Chargor;

Earclays Securlty’ Trustee Linited {Company Number TOB25314) whose address for
sefvice b5 Business Lending Services, PO Bax 16276, Ong Snowhill, Srowhill Chsionsveay,
Birmingham, B2 ZHE, acting in its capacity as saourily lrustes for and on oehalf of the

secured Perties (e Secwnity Trustes: gngd

Barclays Bank UK PLE Campany Nurmber ﬂ??@f&&%ﬁéwhme srdress for service B
Busimess  Lending - services. PO Box VEPTE, One Snowhill Snowhil Dlusertwey,

B&%Fmi%mg;ﬁam{, B 2HE the Barcizve Accoont B

Ir s acnest a3 follows

DIFFinITIONS Sien INTERPRETATION

Definitions

1.

9 this Deed, sach of the following svpressions hms, pxcept whers the contest

otherwise requines, this meaning shown opposite i

Accounts means each of the socounts openad or meintzined by the Chargor with
any bank, buidding sodely, .ﬁnamia.l astiusion or other person {oiher than the
Barclays Acoount Bank) (the dssigned Scoopnts and sach of the aceounts opened |
of thaintained. by the Chargor with the Barclays Accourt Ramk (e Fived Charpe
Accoeisy from e 4o time {iﬁz:!fﬁﬁ%ng: any rereal, redesigration, replacernent,
subdivision . or subaccount of such 5:@#@5%@ ard the debt or debts represerted

there by,

Assers means ol of the Chargar's undertaking, propery, assels righs, interesis and
fevanyes, whalewer and vwherever in the word, present ang fure 2t wlades

each or gy of them;

Pt




Authorised Address means the fast ddress given 1o the Security Trustes for the
Chargor's place of business for any ons of them I mare than onel or registerag

effire:

Airtfrornily maznt the . United  Mations Securily Councd, the Commidsion ol the
Buropesn Usien, Ber ﬁ%ﬁ}ﬂﬁ’ty’ﬁ' Treasyry, the Office of Foveign Assets Control of the
Linfted States Department of the Traasary, or Ay other United Sates LOUEITT R

entity;
BarlFys Grous mesns Bardlays PLC and any of i direct or indirect Sobsidaries;
Lrefawt Rate mvans:

EY the default Interest rate set put in the dodurment undsr which the relevant

Yability for the ovesdus amount inially arose; gr
3 ¥

*ta’& if i defou® riterest rate i e et iR such ducEment. e et Er BT
aqual 1o the oost without proof or evidente of any actual costy tn the
relevarnt Seoured Farty {as certified By 87 3 i wers e B Finsding the

relevant amount plus 2 per cent. per snnur:

Defegate means a delogate o sub-delegate sppointed pursuant 1o Clause 25

Aeostion and edematioe;

Deposit means all sy depositad or 16 be deposited jn sach Accounl, together
willy all piher. rights an benstfits. sroruing 2o g0 arising in connection with ssch
“Arcount fincleding, but not firmited ta, entitlernents to inferest); together with al

Brrued inforest whersver depasitod:

Emvirommental Approvals means all consents of any ki relating to Ervironmentsl
Laws, to which the Chargor o the 1amid or the uze or oooopation of the Land is

Subiject

Emvirgnmmemtal Claims means any cdaim by.any person in respect of losses or
Habilites, sufferad or incurrsd by that parson, #s & result of or in connectian wiiks -

any vislation of Envirenmental Laws or. Emwvironenenial Approvals or giving rise to




ary rernedy or penalty that Inay be enforced o7 assessed by private or public lagal
action a3 a result of Enviranimental Contamination 07 Ty apgﬁ%i::‘a‘tiﬂm for any interim
or final judicial *or scministrative decres, njunction, cesse and  desist ooder
abetement order, compliance order, consant order, clean-up order o enforcement
nofice sinp notice, improvemsnt rvrtios, prohibition m%i'ce or revocstinon order in
respect of Environmentsl Cantamination or ary ether remedial action or action to
cemply that the Chargor is cbliged 1o undertake pursuant io Erseironmental Laws

- resped] of Frvirenmental Contamination:
Emiironments! Contamination reans the foliowing and their consaquences:

#l m;@mm heakage or spifage al or from any site owned or artugied by
the Chasgor-inlo any pert of the ervvironment of any lowr, poisenous, -
e o polfuting matter. or Barardns,  detrimeantal o dangercus

substances o thing;

%’@:ﬂ any accident, Fre, suplosion or sudden seent which sfacts He Environment
cand = attributable i the cpemtion, managemsht of z:s:mmﬂ ol a‘myﬁﬁe
orupied by the 'ﬁﬁar@m, inciuding twithout bmration) the storage, keeging,
handling, labelling or disposal of wasts fas defined in- the Frvironmantal

Prolection Act 19903 or hazardous, lovic or dangerous substances; and

(e afy designation of Land a5 contatninated larid far the purooses of Pars 14

‘of the Eritonmental Protectiten St 1980

Ermviranmstal Lawy includes all or amy laws, statutes, rules, regulstions. tregtias,
directives, bye-laws, directions, codes of practice, cimwzlaﬁ,, gzuﬁdafnm tiztes, ordors,
notices, domands, decisions of the wours ﬁ?_ﬁﬂ}f-au:ti’mri%y or any other body
whatsosesr having '_é'u;-".éfsdéﬂﬁm which At any time relate o the erwirenment or
v rm:marw Contamination or standdnds of conduct gﬁplgga g;gi,; b the Land or the
cecupation or bse of the Land or the operation.of any husiness from or usirg the

Lart
Fimgnge Parfies voeans:

1 Bardlays Bank UK PLC:

Fage %




] Barclays Bank PL: and
ih Barclays Marcantile Business Finance Limited:

Floating Charge Assets means those of The Assars that are for the bme bl
comprised in the flusting charge cresged by Clause 4.4 (Flasting chsmpes but only

insufar as comcerns that foating Charge;

Ansurance Canéracts means all insurance ang gusurance Coniracts and policies mow

o in the future held by or otherwise benefiting the Chargor

i which relate 1o Assels '%ﬁﬁmsei?ﬁﬂ.ﬂiihjm 10 & fived charge in favour of the

Serurity Trustee: or

i which e now or in the future depasited by the Chargor with the SeLuriy

Trustas

Intellectual Froperty Rights means patants inchading supplemenany srotection
-_iﬂﬁ%ﬁﬁatiﬁﬁg.'zr&iﬁe marks, service marks and dé’:ﬁgz‘m lamed any spplications for any
of them), umikly models, design righls. copyright, detsbase iy ?'13'1;-5--zam:§fré?ghsis;w title;.
interest and benefits In respect of domain names, logo, get-p, computer software,
brared and wade mames,. know-how, confidental ii&égamag;m, rventions, moral
rights, trade secrets and rights in passing off and 3ll other intellectial propery rights
and inferests fwhether regetsred or wnregistered) and all rights under any
agreamants relating fo - the use or exploitation of afyy sk fﬁ?@iﬁﬁ‘s tincluding for the-
;égsmédlamm_@ff"ﬁwh%‘ thiE righl o recelve ravenim o royaltes) mwd i each case, ary

srtensions. o renewals of, and any applications for thegs tigphts

Land includes freehold and loasehold, and amy other mm&a in, lznd and {mustsiche
En@iamd_ #nd Wales) immovable property and i sach case 3l buildings and
structires upon and 2l '&%%Hﬂﬁ affived o Land includmyg trade and tenant's fktures
Cand fittings {but exciuding, in the cate of lessehold pmpﬁ;rm landlord's f’i’i:‘z‘dzfu:a; 2]

Tiead plant and machinery;




Motice of Account Security means 3 notice of senurity i substandially the form as
sl out in Schedule 1 [P of Mo of Securdy 10 Account Baml or i such form

% may b m:éﬁ&d'by the Security Trustes:

Froperty Agresment mears all present and future sgreements, contracts, optians
ar undertskings for or in relation to the ereation of ary state, interest or fdght in
orover the Land (including, without Bmétation, in relation o any leaze, Bioence,

tenancy or right £o SLupy whether on g fied term or periodic basigy

Recelvablos means all sums. of money receivable by the Chargor mow or in. the
Hture consisling of or pEvable under or derived from any Asset refored 20 in Chause

3 [Agreement 13 pay,

Receiver means 3 TecAiver and mansger of @ recelver and the teirm sHall wclade

any of their delegates or 55:@@@&!5@:5{@;

Rertal fpcome mvans the gross rents, boence fees snd other maries recaivable now
wr hergafer, a1 any time by the Chiseger in respert of or arising out of any leaze of
the land or any agreement for lesse or licence or mﬁmﬂgis}f weithout liemBtation
oerived by the Chargor from the Land o othendse paid to or recsived by the

Chargor i respert of the Land;

SON List means the Specially Designaied Mationals st maintained by the Office of
Foreign dusers Cortral of the US Deparment of ‘the Tressury, of any similer b

rrdintained by any Authorin:

Secured Obligativss means ol money, cbligations and labilities now o st sy time
iy the future due, swing or incurred in any manrer whatsosver by the Chargor to
the Seculily Trustes (whether in s personal caEpacity or a5 w:uﬁrﬁrﬁmm tor the
Secured Parties) or -{:n amy - of éh& othegr secuted Parties whether actually. or
examirg ey, wisether ﬂ%r@uﬂ?y or indirecthy, whether 5&@5’?- or juintly with any otber
persals and whether as prinzipal or surety, including, withow Iiéms"tziiz:m! a3 frrterast,
disrount, commission, fees, charges and exporises and together with any matters

TRlEInG b o arisiog in respece of those mareys, ohifigations and fabilities:

Secirgd Parties means

Fage &




i) the Security Trustes:
i the Finance Parfies and
[ ary Receivee anddfor amy Diclegate;

Secorily Assets means 2] Assels of the Chargor or any of them which are 1he

sulpect of any secutily created or expressed 1o be created by or purswant 1o this

2 iears 8l siocks, shares, debentures, debanture stock, [oan: stnck, bonds
and . securities issued by any p%mm iother than the Chargory and a8 other
inwestments (a5 listed in Part I of Schadules 2 10 the Financial Services and Markers
Sk 20008 Encﬁﬂdﬂing all rights and benefits anising and 2 monzy paysble in respect
of them, Jwhethes by way of conversion, ?Ed&zmp”"ﬁ&‘s b, Eﬁgﬂmn dlvidend,
mterest or otherwize inCluding in a%! subsidiany undertakings or the certificatos for
wihich are mowr or in the future deposited with or to the grder of the Security Trustes
or which if mnremﬂ:ate@ are held i an escrow or other scoount in the §a!x@ur of
the Secusity Trusies or held in the Security Trustes’s name or in the name of 2

rmmines to the order of the SECURTY Trastes),

Serunity  rferssd  means any  morlgage, charge, pledge,  Ben,  assignmans
encumbrance, rght of et off or sECunly interes! whatsoreer, howtsrer cregtos or
Brising OF any other sgreemient, Aftangoment or Court order having substantially the

Seme ecohomic effect a5 the faregoive

Security Period mears the perigd %;-ﬁg-iﬁw’ng an the dase of ths Deed ang ending
con thedale on which rh@ S&{uﬂ%},{ Trysiee i satished that ol Secured Obligations
‘have been unconditionafly and irevocably paid and discharged in il and 3l
Facilities made availskle By edchi-of the Finance Parlies 1o the Chargor have heen

Cancalled:
Sereff Agrount has the meaning given 2 It In e Clause 24,3 [ Ser ol

Subsidiary rowans a subsidiary undertakdriy within the meaning of section 1182 of

the Companies At 2006 and

Page §




Franséerse bas the meaning given to 1 in Clause 26,1 {fransfor aod disclosurs),
1.2 Imterpretaiion
fak i this Deed, wxcept where the comtext othangiae requineg

i} references to-the Secured Parties Gncluding references ' the' Security Trustee
andd the Finance Parties) include references to any of their respactive FrsiTHREES,
#gems; Delegates, sucoessors in title and permitted assigns gnd transferess ang
references 1o the Chatgar include references 1o their respective successors in

fithe and permitted assigns and tmnsforees:

fal  unless orherwite indicated, referapcas th the wecurily Tristes msan the Seourisy’
Truslee acting in itz capacity as security Lustee for and on befalf of the Secured

Burtigs:

1} winding  wp indudes gy winding  up,  reconstruction, administration
dissuhution, lauidation, bankruptoy and ary analigous procedune of steg undsr

-any applicable mw

i) references to Ay deed, instroment, certificate, agreement ar comtract fdrchading.
this Deed) or & pravision therecf shall be construed 25 3 reference 1o that doed
Cmstrument. certificate, agroement o contract or prowision as from trme to tme-

waried, noveted, amended, supplsmented oe reskaced thowever ﬁi.@:ﬁd’&rr‘mﬁai@jﬁ;

) espressions importing the singuiae shall mclude the plural and vice versa and

words denoling sny gender indude ail ganders:

i) refarences. 1o any siatute or other legislitivs provision shall include arry

statuttey o Jegidative modfication, re-anactment o @y Sulstiution of suck

statule or provizion and, wheme applicable, any equivalent starute oy legisintion

in am@:‘iﬁsyﬁwr@sdéﬂé‘m;
{Wlll 2 time of day is & refererce 1o London Hme and

(Wil references o' person shall Be eonstrusd 4 s seference 10 any individual firm,

Lompany,  (Srparation, govemment, flale oroagendy of a slate or Aoy

Pame 7
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associytion, trust juint venture, consortium, partmership or other entity (whethor

or not-having separate legal persanalitng.

Th»w: headings in this Deed are Tor msse of raference wn%y gnd shall not aﬁ‘aw i

interpretatien.

SECURED FaRTIES

Each party afress that the Security Trustes's Interssts and rights umder and m

respect of this Deed shall be held by the Security Trustee on trust for and on Baobalf
“of the Spcured Parbies

ASREEMENT TO PAY

The Chasgor, as. prirnary - obligor and not mictely 85 SURCty, covenants. with. the

Sectnity Trstes that it wil pay or dischange on demand the Secured Chiligations

oy the datels) on which sech Secured Uibligations are ewpressed 1o become dus
and in the manmer provided for i the document urder which fability #or Sueh

Secured Obligations arises.

Default interest on the Secursd Obligations, shall accrue in respect of amy overdue
amnaurit from s dug dite or, in the case of any cost, charge, loss, Thaksil E‘m B
anst other semount referred 10 I Clause 23 x&mﬂmw and lademeliesy fram the
daleg such amount was sepended, paid or débited on aocourt Dy the Seourky Trustee

or any other Secored Faﬂy_{wiiiwu;& the necessity of any demand Leing made for

payment thereof), in esch casa i b the date of actusl Pyt ath befors and

after judgment) ot the Defuult Rste. Any defaul interest accruing upder this

paragraph shall b immediately payoble EW‘ the Chargor on demand by the Secirity

Trustes of 2y other Secured. P’?ﬁy Urless otherwise sgroed, such default imerest

i unprEiciwill be ‘omepounced with the relevant overdue smount or oo, r@”;arg;r;
Joss, Eaah-sisiy, evpenie and other amourt Teféred to in Cleuse 73 ¢ Exponses pad

dndwmndties on & monthly Basie but will remain immediatoly due and pavable.

raged .
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CHARTGES

enera]

All security crested by the Chargor under this Clause 4 is

granted with full tithe guaranies:

granted in respect of all the fght, titke and interest if any), present and future of

the Chargor in and to the relevard Secuilly Asset ang

granted in favour of the Securily Tristee to bold on st Tor and on behalf of the

Seryred Parties,

Fixed cha rges

The Chargor charges by wai of first fiisd charge:

{3l

i

i

{7

sl Land iy Eogland and Walss now vestad i it et ot registered st the Land
Buegistey

all tand i England and Wales now viested in & snd registerad a1 the Land Registy
all other Land which s now, o' the future Hecomios, its propory:

e thi ewlent that they are rot Land) all olant; machinery, mm@utm.,. mﬁicies, office
o pther Eﬂ‘g&&pﬂ’l&‘m now OF iy Lhe future oweed by it and it inberest i a iy plamt,
miachinery, camputers, vehicies office or other equipment in its possession (but
excluding any for the time Deing part of it stock-in-tragle or wmkmgﬁ-gmgmm- and

e benefit.of alf contraces, livences and wWateanties relating 1o the

o the edent not validly and effectiesly assigned pursuant o Clawss 4.3
(issigrment below) all Rental Income and the benefil to the Chargor of il other
rights &nd claims 1o which the Chargor is now or may in the future Become entitied
in refztion Lo the Land, inciuding laut rot limited 1) all fights and dlaims of the

t-hangor sgainst all persans wha novw are or have been or may become lessess, sub-

Fage %




eszres, Foenscar op oooupiers of sy Land and il charoors and surelies for the

chligations of such persans,.
3 all Bpcisritiog

g the Insurance Contracts. together with aff dighits. ardd inferest in fhe Insurancs
Comtracts fnduding the berafit of ol f,_lg\gmmgmg and; to the ertent net wiledlly
and Eﬁi‘ﬂ'ﬁ?&%}? sssignod prrsuant to Clause 4300 (Assigurent below.2ll momies

_ _:;.vaya‘héa vnder them:
)l of fts presert and Roture goodwill
;‘w all of fte presert and future uwncalied capitst
i all-of its present and fumuee Intellectual Property Hights,

Tk} ll rade secrets, corfiderdial information and wricv=Row awned ar efijoved by &
i

nawe ar i e fiture in any part of the wordld:

i #l tsther delits now or in the futures Owing o i save for those wrising o ﬁiﬁ:tu@?ing

auenuni: with dszociates s defined i secting 345 of the Commparies Aot PO,

o5

g ol of it present ang future right, tile, benelit and inkerest in and o sach Fed

'{?‘mr@e Account snd each related. Deposit and

i the benaft of all Instruments, guarantess, charges, pladges and orher Thephis: THowe
irs the future availabie to it ag seyrily in respect of ary Aeget ipelf sulbect toa fixed

cherge in favour of the Security Trustee,
43 Assigninent

The Chargor dasigns and agraes to assign. all of its fight, tithe, estate and other interests in

Brd 1o

[m) ihe Remal Income and the bencelit 2o the fi’h&rgm of all wiher rights and claims 1
which the Chargor is now or may i the fubie become entitled in relation o e
Lard %‘hr%uﬁéng (Bt ot Grmited 107 all rights and Clafrms of tee Charger agaiist a¥

PErsOnE wWho now 208 or have besn ar may berome leeees, sub-lessess, fioensess

Pgpe 10




or STCERIENs of any Laned and all chargors and sureties for the obligations of sych

FETSnS,

{0y the benefit of 3l gusrantess, warranties and Fepresentations given or made by nd
any rights or remedies against all or By professional advisors now or at afwy firpe
‘engeged by the Chargor in relation io any Land and the manufachirers suppliers
or installers of all plant, rachinery, fadures, fittings amd other souipment now or
From time to time in the buildings erected o to be Brocted on any Land and ;anj;
Jwther. person, firm or CoMmpany fuw of from tme to tme under contract with or
under = duty o the Chargor and the beneft of all sume racovesed . i any

pronsed regs againgt all ar Ay of such nersons;

oy ihe benefil of all Property Agregenents and the proceeds of any claim, sward or
Judgement ariging o of Ty Frﬁ»mrry Agreemert ang ail Furns paid or payable to

the Chsrgor under or in respect of any Property Sgreement:
e each Assiored Acoount and all related Dreposies

] {to the extent that any lrelsctigl Property Rights are not capable of baing charged
pursuanl o Clabse 42 (Fieed charged, whether by regson of lack of any third party
corment which is rFs‘il*‘!?i‘éfj of utharwise) s r@ghﬁ: sl and Intorest OF &ny} in arad to

iy and alf fiamﬂgm cormpensation, ﬂ,ﬁéifﬁ’@?’ﬁ%@ﬂﬁ Proft ronk, fess, ruyAlties or
Income which # may derpee froen siech Indelle sl ng;arﬁy Rights or b &wam@&

of ertitled to iy respect of such és’ﬁmlﬁemai Fropersy Rigits and
i -3y s payable to it plrsuant to #ny Insurance Contract,

Browided that nothing in this Clause 4.3 shall constite any Secursd. Party as g mOrtEges

i possession,
4.4 Floating charges -

tay The Chargor charges by way of Fra foating thirge 2l it preseet and fubure

undrlaking and Asets of whztever type and wherever lncsied,

Fage 11
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The floating charge crested wy the Chargor under Clayse Adigl sbowe shall be
detsrned in pesint of priorfty to all other Sé@m}?g o sEcUrity interadls cregfer under

OF PUTSUENE to thix Dasd .

The Hoating C‘é‘mge crealed by thie Chargor under Clause 4465 above s 5 "qualifing
foating . chaige™ for the Purposes ‘ot garagraph 1402)02) of Schedds BT to the
Insolvency At 1986 fincorporated by Schedule 15 of the Enterprise. Act FH0E
Paragraph 14 of Schedule B of the Insolvency Act 1988 shali apply to this E:imzd..

‘Comversion of floating charges

By notice: sukect 1 tha Insolvenoy Act 1588, the Ss{}ium‘}f Trustes may By aotice

wr the Chargor convert the é?m#;?ng charges creited by shis Deed into fived s:%"smg;ea-
as regards all or any' of the Chargor's Assste specified in the notice vyt Af
any tine sfter the fouring o arges created by this Desd hove been convested 't
fived tharges, the Serurity. 'EMETE‘& may nm:re subseguently reconver: B inte

finatlng charge by notios in writing.

fartomatic conversion: Suljact to the Insobency Aot 1986 and . Clause- A5
b oo below. "tfw Roating charges rresteg by thiz Deed shall ¢ Yin addition o

the circumstaricas .m-whm:h the same will oooer ynder oenera) iawl automativally he
g iy

i rbe {mﬁanuﬁ any notics) lirte fheed chesges over the Aesets, Aghts andg

- property of the Chargon

i ot the. corvening - of ary mesting of the .rﬁsm&@m or directors of the

Charger to cotsider 2 resolution to wing up the Chargor or put the Chargor

iie administration;

an o a resolution Being passed or an order being made for the winding-ug,

dissolution, administration or re-prganisalion of the Chargor

! o the appointmient of 2 liguidator or an administrains fehether outof royrn

o othepwise) to the © hargon,.

il o ANy person levying or attempling to leve ary distress, execution or otfies

PrOTEtE against any Soourity Assets of the Chargos;

Pagn 12




v an the Chargor ceasing o camy on business or 2 substantial part of it or

wasing o be o going conre-

i) on e Chargor stopping making payments 10 s creditors gr giving motice

10 creditors that it intends 0 Hop pavment

an the Chargor cresting or ATTerIpHIngG 10 credte a frust over Ay of the

i
o

Security fssols:

iy on the Relder of any othes Secunty inberess whether ranking in prim’r?’;g o
or pa passy With or after the chasges and Seyrity contained in this Desd
oF the Charmgor appointing, reguesting the appeimtment of an {}ﬂmiﬂiﬁrmﬁﬂﬁ;
an administrative Teceiver, recCiver, maneger or receiver and manages in -

Tespect of the Chargor, o

) aoy foating charge granted Iy the Chargor o any other person crystaliising

Tor any resson whatsoever,

) Moratarium: the Hoaling charges created Ppursuant to Clause 4.4 {Aoeting chanpes

fmaEy not be comverted into fised charges solely by reason of
oy the ablaining of 2 morstorium: gr
i anything done with o view %'ﬂht&éﬂémg B mﬂrﬁ?@@um
under Schedule 41 of the Insolvency Act 1986,

46 implied covenants of tite

The covenants sst ot in-sections 3(Th 320 and 621 of the Law of Properyy Miscellaneous
Provisions} At 1984 will ot evtend fo Ol A2 {Fied charged, 43 (Assignment and 4.4
Hoaling chsrged shove. It shall be wrphad in respect of Clauses 4.2 {Sisd {:ﬁwf;g?ﬁ;-:}gw&gﬂ
{Assigrment and 44 (Floating eharped sbove that the Chargar is disposing of the Security
Hssets on %’mm all charges and encumbranices {wbethor mﬁﬂemw ar mif;-md? from all
other rights exercizable by thind partisg {:éé;mim:i%mg labilities imposed and rights conferrad

by or under any enactment),

Pagn 13
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Onwnership

The Chargar is the Tegal and benefical owner of, and has good and marketable Htle 1o #s

SeCUrily AsSets, in sach case, free from s seriity h:amar than that ﬁ{ﬁatr‘ﬁ by or pursuant 1o

this Diged) and mnﬂmm BN SRErnUE fovenariis.

[=5]

51

iy

55

g

PEUVEEY OF DOCUMEMTS GF TITLE Al REGIETRA TIOK

The Chargor fm%? o e date of this Qeed deliver (or procums defiveny) o the

Security Trustee. ﬁf and the Sslmﬂi‘f Trustee shiall be entitled to Rold and retain

during the Secirity Period, . all deeds, certificates and -other documents of title
redating o the propery charged pursuent to this Deed fncleding ary fase or

liemnees relating to it) where originals thereof are not recuired to e registered,

The Chargor shall at any time a5 reguained By the Securlty Truztes evecute and defiver
to the Sscurity Trustee any documents and iransfers 1o constitule or perfect an
equilable or legal charge or 2 pledge (a1 the Secusily Yrusted’s apbion) cver any
Securities; including uncertificsted Securities within any clearing, arsfer, settlermant
a?'adfw degosiiory system, and give FY instructions st trke any actions the

Security Yy Trusies may require o achies this.

The Changor shall, ¥ reguested by the Secuily Trustes, exscute 2l such documents

‘and do all ack thar the Security Trastee may resscnably require lo record the

intevest of the Zecurity Trustes iy any Fegislers rﬁ?@ﬁn@ I sy registered Intelingiest

“Broperty Rights.

The Chargor ur@@rrama to make or procure that there is made a due aprlication

o thie Land gﬁiﬂgmn—y ify respect of 3y Land thal s registered laod Geith the Chargor's

‘onsent es proprigtor of the relevant registered astats):

to enter a restriction in the following terms on the relovant register of fith

i dispasition of the regierad estate Gy the proprieior &F thie régisferes LEE o

or by the progretor of aay FEQIstenEd CRSGE nit being 5 chaege regiclred Betare

e gntne of s restriction i & e rogistenad withour & wrilien consend signed by

the gropeistor for the e .ﬁ&;fﬂg of the rﬁaﬁ?’f ¥ Hie debenture dated |
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&

£ fevour of Barcizm SEcurity Trushee Limited (Yo hald on drusd Sor ane an
Lalalf of the socored garties specifed therein as referad e in e charger TG v

O Ml oy ang

_mér%t@f_ an ¢hiligation 1o make further Fdvannss on the raleuany register of G, .

The Criargor certifies o tha Lamet Reglstry thar tha SECUTRY Iterest created under

or. pursusnt to-this Deed does  not cotbravens any of the provisions of the
memorandum o erticles of association o other constitutive. documents of the

Changor

The Chargor shafl, if 'rmmeaf&d by the Sevurity Trustes, eerute and deffver o the

previder of any Insurance. Contracts such notices and” other documents a5 the.
Security Trustes rnay feasonably require v refation to the assignment by way of

SECLTITY

The Chargor undertakes not 1o amend, vark or wahve the terms and condifions

relating 1o any Insurance Contract without the pricr writien comsent of the Security

TFrustes.

MomicE oF Accoumy BECURSTY

The execution of this Desd By the Chargor and the security Trustes shall constinme

notice to the Bardays Sccount Bank of the securily created over each Fleag Charge

Account and each related Deposit, snd the Chargor irmevorably fstncts the Barclavs
Account Sank that it shall and the Barclays Account Bank confirrms 2wl ggraes that
it will bpon any dirsction by the SBecurity Trusiee or Persons authorized by the
Sy Trustee fullowing the serice of 2 default natice ar following any faifurs o

3y any of the Secured Obligations when they fall-clus, orly act in BLCOTance with

“the linstruclions given by the Security Trustes o by persons suthorised. by the

" eCunty Trustes in relation bo sach Dixed Charge Aocount and sack reiaied Dieposic

The Chiargor shalll on the réusst of the Security Trustee following the senvice of 5

default notice or tollowing any failfure oo paEy aty of the Sacured Dibbgations whers

they fall due, defiver to the Bacurity Tristes [or procurs the dedivery of} a Notice of.
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Acrotnt Secutity duly eecuted by, or on behalf of the Chargor in respect of the

Accourts hefd with any bank, bislding sodery finarscial institution or other FRETRLH

Totlher thar the Barcdays Accoumt Bank) (f any! aned the related Deposis aﬂd'%tha;:

Chargor shall use alf ressonabie endeavours to prdcure from the rmmm’i of Sych

Motice ar ACTount Eewr:a}' ah acknowledgement in the far&’n st Gut i therain,

RIGHTS UMDER SECURMES

Unfess and until this Desd becomes enforcaghiie o the Securty Trustee directs

othierusd LY

all and any cash dividends pald in respect of the Sscurities or By of tha received

by the Racurity Tnpstes loF s nomines) shall be released fo the Chargor;

8l woting and othwer sights snd powers attsched 1s or confereg upon the Sacufitias

shall continue 1o be ewsrcioed by the Chargor for so feng as it femaing e

regisiered owner and

“thie E:Wf%y Trustes will, where 2 inf its nom rsest g regiztared as h»s}idzar of tha

Securities, evarcue 3l wisting and other rights snd powers sttached 1o the _aw'unh&fa '
&% the . Chargor rmay from Hme 1o Sime i writing reasonably direct (and in the

abmence of sych instructions tha Security Trusles, or fts rominee, shall aot spercize

any such rights), and. the security Trustee shell instruel any nominee for the Lime

being registered a5 holder of the Securibes accordingly;

AL any tima and Fom tma 0 lime after this Beed becomes enfurosabie or the

wetunty Trustes divects:

all and sy dividentds and other disuibutions as:v;nuéﬁg on of deriving. fom the

Eewriﬁw-.{ﬂﬁ@;@é&hﬁaﬂﬁéng that they may heve acorsed in respect of e e

penicd), including without Emitation, money payable in respect of them, whether
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b:—‘{ Ry of TS, F-Eﬁ'jﬂmpﬁﬁ}m -b@ﬁ{;& ﬁp@gﬂm ﬁiﬁdﬁﬂdz et or otheratue
shali:

i it received by the Chargor (or any nomines of i), be Held on wise for {he
erurity Trustee and (if reguested by the Security Trusiee) immeisﬂhtﬁ'ly be

paid and transfered to the Er»;_mrmf ?emmw and

g when and if received by the Eemr%"-’;" Teustes for e namiree} shall form pat
‘of the Securities and be hield k;uy he Secirity Trustee. on the terms of this
Dimed s a@mitsam% security fand. ¥ cash ba pagd into 3 rash collstersl
depnsit dteount and may be apphied by the Eecurity Trustee 2l say thre
“and Tom Lime 10 time therealier in or twards the distharge ::ff thie Serurpd

Cbligations ag xhﬁ Serurity Trustee thinks %t

E—;I%rfwmg the Security Trustes serving notics on the Chargor, the Jm_mrs‘-s; Trustes

{or s nominee! may from fime o tme swercie fanid mamy frosn tines bo fme direct

the exercise off alf voling and ether ﬁg%‘-zts-am powears. {by stanuze o otherwisel

attzchad 10 or confered an the Secunities in such manner 25 the Serurity Trustes

{in ts reasonable discrebon) thinks ¥ and the Charger shell and shayl procure that

-ENY nominee o the Chargar shall, camply with any such direclions of the IECUTHY

Trysiae (or s‘E_« MmN For the avaldance of douby, umel suck time 35 lhe "Eﬁk:uﬂiy'

Truslee {or i nomi Trme takes ANy SRS 1o exerciie any mum -ar other rights and

powers attached 10 or conférad on e Secudties, all such E’gghi‘f and powers shall

remain with tha Charejor, argd

the Chargor shall (and shall procuse that any namines of it shall # required by the
eCurily Tnistee, agrff: 1w eooept shom notice for and 1o stiend sl orany mestings
g ﬁ'mﬁ‘iﬁﬁgﬁ' of the holders of the Securities, io agz@@%ﬁi prowies and axergise

&l voling and other rights and powers, which may st any e be exercisabie by the

folders of the Securilies 25 the S@:Lﬂ’i&? Trustee may fﬂ;ﬁm lime 1o time dirsct.

Tha rightd ard powsrs attiched 1o or eonferred upnn the Securires shail, foi the

purposes of Clause 7.2 i.}_aé}um,_iﬂ::imglﬁ (withoas Eamzzamﬂ}. a:l‘&_p»mwrs Qe B

Arusters by the Trustes ALT 2000 in respect of securities subject 1o 3 tust snd shiall

-l exercisable withowt any need for any further fonsent or authority of the Chargor
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REPRESENTATIONS
The Chargor represents and warrants thar

1t has full power snd quthomty and i legally empowered to anter into this Deed

ant 10 grant security aver the Securiby Assels onthe terms set ol Brmredryg

i b taker 2l necessary actions fincluding rorporste actiors! fo autharise the

aceptance of and the exerise of i Hights under this Deed and the performance

of itz obligations under this Desd and all other documents 1o be entersd into by it

T onnechon Fimrewithy

ihere iz nolegal or other restriction an i ability to enter into and perform i
ohligations in respect of this Dead, including that such ‘entiy or peformancs will-
R constingte a Breach of any law requistion or official directive to which it s

subjsci of By agreefent by which it iz ﬁ@:ama:'?;-
this Daed will he valid binding and enforceable in sccordance with i T
neither the Chirgor nar any of its s5Fates i aither

M disted, or is wwned or controlled, diractly or indirsctly, by any perean which is
Misted, on an SDN List g

i located, srgenised or residert ing counisy which i the subject of sanctions
by any Authoring

no Secuiity nterest other than the Secunty Interents cregted o BRpressed to he

cregted Dy or pursgent 1o this Dead) exisls on, over or in relation o amy of the

Security Assels 8t the date of this Deed;

Sty Secunty Asselz in the fom of Ssourities ane Tully paid and ot subject ta any
option to puschass or similar %igihrs.. The constitational documents of sfmm;mnieﬁ'_
whose Secyrities e subject to the security created fry this {'}eeﬂ der ot and could
niod rﬂﬁréz:t:{ir:- irthit arry trangler of thase Securities on credtion or sofireement of

the Securnty and

Samr 1B




th ne “warning notice” or “restrictions nobee" {as defined in Tlawse 130 of Schedule
1B of the Companias &0 2008) hay hesn hsued in respect of all or ary part of the
Seckiities,

Each af the above representations fenduding those el et in Clavses 810 and BV imy vall
be correcl and complied with i all respecis gt all bmes during the Securhty Pedod 4 #

regeated by reference b the then exdisting Circumstances,
=4 GEMERAL LINDERTAKINGS
The Chargor undertakes 1@ procure that;

fad i shall not mate any miaterial a:h'a;rﬁgé' in the ECORE OF nature of 1% Dosiness,

B the Charger s a partnenship, & siall notify . the Seeurity Trustee in veriting
immediately of any dhange in the membership of the parmershin. Wherever

possile such notitication shall be givern in advance of such change; and

il #the Chargor eomprises one ar more trustess, the Chargor shall give to the Secarity
Trustes nol less than 28 days’ prior witten nolice of the pmpméﬁ? retirgiant of
-any trustes or the sppointment of ary rigws Lnsstee fwhich shall not be effacted
withaut the prioe wiitten consent of the security Trustes] and. shall notify the
SEurity Trustes In writing, immediateh upon the death of any trustes of the

dissalutian of any firm or comporation acting as trustes,
10 InFosMATION ANB Bociss

10T The Chargor shall frons time th Yime of regquest by the Security Trustes, provizhe the
Security Tristes with such information and dacumertation 4% the Secunty Tnasies
may reasonably require relating fo the Sevurity &sgets and ity complance with E(j-

terms of this Deed,

Wa  The Chargor shall permit the Security Trusten. fts reprossotatices, profesgionsd
srvisers and centractors, free socess at all resstnalde Hmen snd an regsonaile
Rotice to inspect the Secirty Assots firchuding, without limitation, for the purposes

et antducting o valuation of the Seeurity Assets),

&
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129

The Chargor shall prosmptly nefify the Seeurity Trustee of any htigation, arbitration
or adivinistratie proceedings commenced, g:rmdmg o threatensd dgainst L or amy
of s Subsidiaries or any ofier avert which iy reasomably likely to adversely atfect.

the valise or othersse depreciate, impair of prefudice any Svourity Ssset or resyls

i the security Crested by this Deed becoming enforceatle

PRIDRITY OF CHARGES

Any mongage, assigrment, fred chiérge of other fued s security the Chargor crestes

In the Securiny Trustee's favour, will have prinsity gver ':‘,-hx&_ﬁm'%imgg-cha{gﬂ created

by Clause 4.4 {Soaning :ﬁwgmj unless thie Security Trustee stetes othenwise,

Arey debentures, srsigiment, morigages of charges (v or floating) which the

Lhargor crestes i the futtme | BurEDt thase in the Suority. Tristee's favour) shall ba

expressed o ba wbg:;c% o this Deed and shall rank in order of priority behing the

security created pursuant to this Dieed
COLLECTION oF REreivazies

The Chargit shall coflect and realise i Aeceivables and immadiately on PRCEIE pay

all maney wiich it recefves in res pact of them into the Chargors bank sceount with

the Barclays Account Bank.or o any other scoount specified oy the Security

- Trysiee and notifed in wszlmg 10 the Chargar {fwhich sy include an account held

with & mambes of the Barclays Groupl, in sach case on such terms 25 the Seourily

Trusioe may »ﬁsr@f:?‘.:_;ﬂ&méimq thal payment, the Chargor will hold all money so.

teceived upon st for the Security Trustee, separste from s own money. The

Eharggszzr mEY ot without. prior written conssnt, charge, %-’.arml: cleseount, assig,
postpone, subordinate or waive fts fights in respect of any Recewvable in fpvenr of

any other persen (other than tha Serurity Trostes] o puTRort fn do o,

¥ requirad by the Seeurity Trusfes, the Charger shall senve notice, ir swich fonm ag
the Securlty Trustee may reasonably require, on the account hank 4f not 4 Finance

Pary} of the securily consiitutad by thizs Dusd,
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If & credit balance on ary aoiount of the Chargor with any ?‘ﬁ.”ﬂ%’}ﬂr of the Bardlays

Group Inclades Wﬂmﬂmw of Recaivables credited or transterrad in %‘hgi sroount, the

erurity Trustee bas an - abeoioe discretion to dirert the releyvarnt member of the

Burclays Group o permit ar refuse to permit the Chargor o wtilise or withdraw that

credit Balance and the Security Trustes may in it sole disdration ot amy thre direcy.
the relevant member of the' Barclays Group 1o transfer afl o ary part of that credip
balance 10 any sther account of the Chargor with that member of the Barclays
Qroup, O 10 3 SUSPENSE BCCounl opened for the purpose of ho ohiding or ;Eai‘zsmg

sueh funds, o m reduction of amy oulstanding Secured Uh%sga&mng Th F&am%f.:
hersto. sgres 1o wompdy with, sod 1ake any r&@cﬂmarg a»:_“iscm o effect, any of the

diractions given by the Security Trustee pursuant to this clause 123,

If the Seourfty Trustes miﬁaﬁei wawe%g BT pPUSLRONSs WS nghts in respect of any

Res EWahiﬁs for the purpose of E!‘k&t}ﬁﬁq the Chargor 1o factor, discount or othangise

~Eell them to g Secured Party or to 8 thitd party, the {mrg% Created Dy thiz Deod
will i all other respects remain in fulf force ang effect o particuler, all amouns

‘i 1o the Chargor from the Secured P’ar’ty or the third oty and gmy Recevables

m-&mgnad o due 10 ba re-assigred W the © hargar will be subiect (o m@ relevant
fad tharge detal b i Clause 4.2 Fieed charges), subject enly to any delpnres or
rights of retention or set off which 5 Secured ?ag-@- of the third party may have

agalrst the Chargor.
COVEMANTS RELATING TO LAMD AME oTHER Bsgrys
The Chargos shall:

keep tts Land, plant, ‘machirieny, Domputers, wvehicles, offies ar ather BQpEnT I

oood ang sebetanlial repair and condilion to the satisfaction of the _Sﬁgmﬁcgg Trustoes

pertorm and observe o sl mptedal respects all the covenands, conditions and
stipulsfions fwhether 35.- landiord o tenant in any lease, agrecrnent for leasze or
wther right o ououpy in respect of any of its Land and shall net do - ar permit 1o
%%ﬁ?ﬂ arsy BT or thing 25 & restll of which ary such besse, sgresment for lease or

eiher fight to eooupy mey be seljec o determination o right of resEnry ar

forfeiture prior o the expiration of s tenm:
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ot &t any tHime withowt the prior written consent of the Security Trustee, sever nr

remgie any of the fitures forming part of its Land or any of the plant or mruchinery

Tather than stock in trade OF work inprogress) on o in i Land, 1o do 5o would

reasonably be expected to have 3 materially adverss sffoct of the value, saleability

or use of the Land or the enforceability of this L N

zomply with 2l placning laws and reguletions and the. tenms ot any authorsation

an respert of any such planwing laws and regulations, in gach case redating 1o sy

oot {15 Lared;

ohtain and maintain in full force and effert all Ervironrnental Approvals and ensurs
that the business and/or aperations carmied o at the Land comply in 2l respects
with all .Em'ﬁmﬁmaen:taﬁ Laves angd Eraironmenial Apnrovaie

promptly on becorning aware ol i, infoiem the Sacufity Trustee of arty Environenental

Clairn which has been made or threatened sgrinst the Chargor or any occupier oF
the Land or sny of the officsis of the Chargor in their capatity. @5 soch; setting out

P action which 15 10 be taken with resgact to that Ervirormentsd Clalmy and

notify the Security Trustee promptly on bacaming aware of any Envirgrmental

Lontarainetion. st o brought. on o the Land or cicumstances ely o load i

Environmental Contarnination which might give rise o any Evvironmeiital Cleim,
arwd fake or procure the taking of all necessary. sction to deal with, remedy or

remave from the Land or prevest the ncursion of [ax the cose may el thet

Environmental Contamination or cirrumstances ety to tesd to Environmisrts)

Coriamingtion, so.8s 1 prevent an Environrontal Clain, endesvouring ahways 1o

rirdmise the danger or harm arising to the Environment,
The Chargor shall not, without the Security Trustes's phir writhen Lonsent,

grant or agres 1o grant fwhether in ssercise of of independently of any siatitong

powed any bease or tenancy

afee b ANy amendment or walver of surender of any lease or tenanoy

commence iy forfeiture proceedings in respecl of any lease or BERARc

Prge &%




e pars with or share possession or confer LRICEY B person any coniractus! Breoce or

Tight 1o socapy; |
fey Lonsent W0 any assignment of ahy lenant's mlerest under ary lgese or lenancy;
{5 AGree o any rent review in respect of sny lease or tenancy; or

gk serve dny NOTICE Om any farmer tenant undar any lease or tenancy for sy Changor
ol that former tehant] which would entitie It o 3 new lease or benancy, in respect

of all or any part of e Land.

133 ¥ the Chergor fails 1o comply with any of the wntertakings in this Clause 14 the
Security Trustés fand jke agents and contractors) shall be entitled 10 ey such things
as it considers are necessary o desizable ho remedy such Tailure, The Chargor kel
immedistely on request h}rﬁ'@@ security Trustes, pay the costs and expanses of the
SECUTily szﬂ@@_{aﬂd 5 agents and 'mntmm:ws}' incurred in CONRECHOn wikh ary

action taken under this Clayse 13
14 BCCoUNTS
141 Motificstion and Varistion

The Chargor shall prormpthe. deliver 1o the Security Trustes on the date of this Deed {and, i
any change oocurs therealter, on the date of such change), details of sach Assigned Account
spened or maintained by it with any bank bndiding society, finarcial institution or wther

RET,
42 Security Trustes rights

AL any leme and from fime do tioe afer thic Dead becomes enforcesble or the Security

Trustee dirents, the Securily Trustee shall be entitled, without notice or further demand, to;

{mi demand, recelie and apply againgt the Securad Gibligations, all and amy mories dya

under or arising out of sach Account {iachuding the related Depnsta

Fage 73




i wnercise in relation to esch Account all such rghts a5 the Chargaer was then eatitled
to- exercise) in relation to such Account oF rrsi%ghf; Bt Tor the torms of this Daad,

e¥ErT e and

! make any direction o iﬁstm{mn o the Barclays Account Bank or amy bank, buibding
Society, financal amtltwtmm of ather person & which an Assigned Account s held

Loy give effect to this Clauss 142
4.3 Terms of Accounts

Excepl with the Sequrity Tristee’s. prior writhen conserd and subjart o Chaasa 4 4 1 Pariiad
Mt each Fioed E§mrg&= Accourt shall be mairtained on the tinms that argy rglavart

@rzpmw shial matire on the pardier of

RE} the first ime at which: {1} there are no remaining Secured ‘Obligations; snd {7 the
rdevant Finance Party is not under arty obhgalion or Tability {Mw@ &0 contingerdy -
0 mske advanctEs of provide other anﬁai accommadation which § made or

privided, wolld give rise to sny Secared Diblinations, and

R close of business in London on itha date on which arwy of the SEcured Obligations
shafl have become due =rd payable and shall not have been paid upom becoming

3w due and pavable

=0 that at v'séﬁh tigre A5 Ay siich aredit balance shall mature (or at any e ,aem:am;} the
Eewww Trustee MRy eercse i relation 1o thet credi balanes any sights of sob-off
combination or cansalidation to which sy of il’m Bacursd Purties. ey Dy entitied wndey

this Dead, amy other contract; ar at iz
44 Partial maturity

i, on any day, any of the Secured Obligations Become dus and payable and have not bean.
paid by dose of business | m London on the Same day, then anly 50 much of the Deposit
fram time to fime on any Fined Charge Accounts shall misture 25 equals f“re« ariour of e
=ecured Obligstions which becarme due and payable and had ot besn paid by close of

business on that fay.
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Irterest shall acorue on sach Deposit on any Fixed Charge Accounts at such rates and be

Interest on Deposit

Payable o such dates aﬂd in such mEnner as agresd @@; the parties from Bme 1o biine,

146

{a

{8y

T

151

fa

N

Restrictions on Deposks

The Chargor shiall, prior to thic Beed Becoming enforceabls or unless the Securily

Frypsiee othenwise directz be entited 1o recelve, withdrow or otherwise transfer any

credit balance from tine to time on any Accoun:

At any time and from time o time after this Deed becomes enforresbis oy fhe

Serurity Trustee direcis, the Chargor shall pot be. entitied o receive, withdraw or

ctherwise ranster arfy Deplsil from time 1o time on any Account ercenl with the

Rrigr written cansent of the Security Trustee,

MEGATIVE Prence

The Chargor shalf not, without the prior wiitlen consent of the Security Trustes:

CrERATE, ugree Lo create or penmit too el any trust interest o Security Imterest
thawsoewer ranki g in point of priceity) of amy nature whatioever fincluding such
as grises by np&mmm of law or gty enaciment] in. over or affecting all or any part

of i'f.'S‘ Secunty fssets oy

sulifect to Clause 15,20k) below, peasrt withy, grard or enter into a lease of, sell. transfe

assigh or otherwise dispose of fncluding by way of dedararion of srasth @l or 2

Cpart of s Security Assets or any Iitersst in them ar agree 1o do o,

The Chargor underiakes ig.z:he-ﬂgmr?‘t}? Trustee thal save as sxpressly permitied by

- the Security Trustes in writing, & will not

credte any modlgage or any Feed or Hoating charge or other zec; re?_g.r TRET Fy r#f'_
the El wating Charge Assets fwhether hayi TG POty oear, o ranking Sar B with

o subject 1 the fioating t#@;gex created by this Deed); o

P 3T




{k sell, transfer, part with or dispose of any of the Floating Charge Assets cxcept by

eri-:‘#’_ of ‘s3le N the mdm,ﬁ«gy Crpres. ﬁ';' hIsinass.
16, PRESERVATION OF SECURITY
161 Ruling off

i any Secured Party {in this Clause 16,1, the refeyans Segured Perfy recoives nofice of -

- suosequent interest or Security Interest affecting any Securily Asset

& each of the Secured Parties ITIEY DM & mew 3CCOUNT Or 3O00unts i respect of the
Chargor and if any Secured Pary does not OREN & new account, it shall nevarthalsss
be treated a5 ¥ 7 had done o = the trne when the. relevent Sscured Party had

received the nofice

) atl pa;ﬁmmﬁ' made by the Chargor to amy Secured Party ofter the pifovare Sacurpd
Party receives such notice, shall be weidited or be trested as naving bean credited
10ty mew aecount and in mo cirmumshances ’J@h&mgﬁﬁr shall such payvments Snerae
B reducs the amount die from the ’Lhm‘gﬁr tir the rﬁixﬂwn? Secured Party at the

tme when the relevant Secursd Party bad recelved tha i aric

{ch all payments made by a Secured Party 1o the. Chargor afier any Swcured Party
raceives such notice shall be doemed 1o Rave been first iiadde aut of any payments

Jast recelved into ary acoount of the Chargor WW%W} Spauerad Parly,
167 Releass

If &t any time the Secured Oibsligations shall bave been paid and discharged n full and the
Security Trustee is satistied thet none of the Secured Parties Ras my commitiment, ohligation
ar l;&b;é!r}g of army ?{snﬂ tpresent or fulure, acwsl or contingent, ﬂhm FeCUTy Trustes will st
the request and cost of the Chergor . re-assion the & ecurily Azgets 1o the Chargor or

olherwize discharge the securfty constituisd under this Desd.

Faoe 2F
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Retention of Chargas

Notwithstanding Claise 16.2 | Releassy

@

b

177

if the Security Trusteo shall have reasenable grounds for befieving that #he Chergor
iy e insobeant, banknipt or urable 4o pay = clebits as and when they 30l dus or

that iz valus of tha Chdggm S xERts may-be less than the amount of ifs Babilities,

taking info account fs contingent andg prospeciive labilities or may be deemed for

the purposes of any law to He inssvait ar Bankrupt, as at the date of any paynent
made by the Chargor to any Secured Farty. then the Secunty Trustee shall be at

liberty to retain the security contained in or crasted pursuant {o this Dsed, unitll e

enpiny of 2 period of one month plus such statutory period within which Eied

dssurance, securily, guarantee or peyment can be svoided or irreaficated:

the Security Trustes shall be ahie 0 Wi’é"hﬁ’ its rights under paragraph 2 a%mw
nﬁﬂwﬂ‘%ﬁﬂdmg i} the nayrment and disCharge in full of all Secured Obligations or
iaz} wry releate, sellament discharge or mangem@r}t that meay be gven oF TRECE
by the Secured Party on or s A censequence of. such payment or discharge of

Hability: gnd

?;" AT any e within such period a8 s reformed o in PETECTE ga; ahove, any shen
0 comerats aﬁ;mﬂ i taken in respect of the {mrgm i refation to or with a wm@g

W Ay H!-aﬁi‘w*lﬁ?'if.y’ bankriptcy,  sdminiszration, winging up. o recevership

Prucesdings or procedure as set out in Tar 25 of the Companies Act 2008 ol m ﬂwﬁ
_ - mlmﬂ-m‘v At 1986 or in relation to or with 8 view o Ay ”m;a!ng;;m_m procesiings
BT procedire in any jusisdiction the Secunity Trustes shall be at fiberty 1o continue

10 rElam such security Tor such further periad as the Security Trisstee may ressomably

detering and such STy s%za il e deamed I have centinged io have bean hald
a5 security-for the payment m-:ﬂ distharge o the Serured Parties of sl Secursd

Chligations,
FuRTHER Assinsnoes

ﬂ;‘ie Lhargor shall on demand, evecute any documert and do aryy other act or thing

{irr efther case, &1 the expense of the Charger) which the Security Trmtpe of any
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uther Serurad Party may reasanably speciy for protecting, preserving or perdfeciing

any Security rr&:-muﬁ of intended 10 be created by this Dead or for Tac nmnmg the

reatisation thereof or otherwise for Emiarcing the SERiE o exercising amy of the

powers, rights and discretions of the Securty Truster or any Other Secured Fary

-under this Deed, inchuding the execution of all releases transfers, ag’iigﬁf%ﬁaemﬁ ard

other dacuments and the giving: of all notices, arders, instructions. dirscions and

FRCjUESTE ﬁ::r ay consents fo enghle the pmpéfw o be charged which the Security

“Trusies or ary - other. Secured Parly may reascnably request and - the Chargor

drrevonably and severally by way of security apoginis the Secirity Trustes (and any

Recsiver o Delegate appointed onder thic Diend), as its atinrmiey in s rome and on

s behalf to sign, execute ang deliver 28l such documents ANG G any a0t of thing

a5 the Securily Trushoe may think fit.

The Chargtr by way of security irevocably and severally appoints the Securiy

fruztes {and any Recewer or Delenate :a;}pmmiad wnder this Dieed! to b its attorney
wnth WE el of subsiihion, on s @@!'ﬁaif aw:% in s rame or othersdse, 8t surh _

time and in such manmer as the attornsy thinks fir

priGE TG serwrve- of a default motice or any demand for paymeny, to-do amvthing

whichi the Chargor js obliged 1o do under this Deead (hul has not ﬂuwﬂ};

573 amd aflgr service ﬂ%a detaull fictice o ary demand for peyment, s do- arnyihing

which tie Chargor v obliged tv do wunder this Deed and

10 take any action which i ancliary tH the susicise of ary of the rights conferrad
orthe Security Trustee or any other Secured Party, in relation 10 ahy Security Asset

-or under this Deed or-any other agresment with the Security Trustew or any other

Secured Party, the Law of Progerty ﬁmr 1925 o the Insobvenoy &0 TI8E, and ratifes

and confirms and agress 1o rabify am;ﬁ conhrm wihatever any such stiormey shall da

or purport 10-do in the exefdise or purporied ssercise of all or arry of the powars,

au%i’ﬁ.witim and discreticns r@»i’am{é_ 10 i thiz Clause 1730
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On and after service of a default ngtice or any lzilure o pay amy of the Yecurad
Ubligations whan they lall due or 5 request from llw Chairgor o 1he Securily Tristas
that it sxercise sy of HT powers under this Desd {or i any steps are faken o
appdint an admmﬁstratw of the C%‘aafgm} the Security- interests created by and
urider this Deed shall be immadiztoly entorceshile ard the Security Tm&wg wethusart
prejudice to the prwers conferred an i by victue of the Law of Property Act 1905
shall be entithed o

secure and parfEct s title o s ar ary part of the Securty Sosets;

anforce all or an iy part of that Security 2t the TiNes, i the ranner and on the Terms

o thinds fit;

ke possession of and hold or dispose of all arany part of the Security Assers (ang

&y Assets of the Chargor which, when gol in, would Be part af the Security Astet)

at the times, ity the manner ang on the terms i thinks it anud

transter or athensise dispose of Ay Security Asset and 1 give good discharge for
Ay moneys recelved by the Security Trustes in exercize of such o of sale andior

dizonsa],

¥ o default notice has Been served on the Charger, the i-wsmn%s‘ Trustes shall a

oon 2% teasonably practicable atier exercising Y poWwEr pursiant to i;}faum ’%8,.‘2

above, ity the Chargor of such exercize

Te thie extent thal the .S-Emré"ty tnterests crealed by this Desd constitute a ”:?.@mﬁty

financiab collateral arrangemens and the S-@mrsgy Asseks onstitute: nuncsa?
collatesal’ for the purpese of the Financial Lﬂi%ﬁ*ﬂmj Amrangemants [Ne. )
3= Regulations 2003 the ﬂﬁ*ywafwm} the Security Trustes shall have the right on

giving prior notice o the Chargor, of any tme afer the Seurity Interest becomes

enforceshia, 1o apomdiabe all ue any part of the Security Mduets I or nweards
discharge. of the Secured Obligations: The parties agres that the value of the

appropriated Security Assets shall be in the rase.of s, Thﬂ amoirt of cash
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appropriated and, in the rage of sewarifies, determinsd Ly the Security Trastes oy
refarence o aryy pulsichy wai%ahfﬂ:m&rke% price in the ahsesce of which by saich
other means a5 the Security: Trustee facting reas soniablyl may select fliiding,

tm;sut fimitation, an indeperdent valeation, The parties agrr:se thiut the walue of

each Adcount shall be the amouns af Uhe cradit balance on i, together with any

arr_me@ but unposted interest that is. pam o relation tothet Account at the Sime

the mgm of appropristion is meercised. For the purpose of Requlstion 1801) of she'
: Fmgummﬁz b Eh&rg@r agress Lhat any such determination & 7 the Smmatf Tristes

will constirule a valustion in 2 commeartsby reasonable manmers

CONTINUMGS Seriepry

The security constiluted by this Deed. shafl be continuing, s mad far sacuring
further advances snd will exbénd o the wltimate balance of the Seryyed Olbfigations, _
regardiess of (7 any intermadiste payment or discharge in whole orin part and 4
B mmendment, *ﬁmaﬁ@m resiatement, assigrment, replscement, - ref) inancing,
novEton of deparure (howeisr 5ubaartal or nateriall of, to or from Aty document

corstituting any Secured Chligations,

InsUmanCE

The Chargor must insure i insurable Assets with an Bsurance ofce or urdormritey

acceptable 6 the Security Trustes, against loss or damage by firs and such oiher

risks as the Zscurity Trustes Py specify from time o time. This insuresice: cover

sk be for the full replacement value and be indev-linked. The Chargor must alsg

rmaintain: sl other nsurances P{zrmalisy miainiEined by prugent companies with

'zémi%as" acthatios 1o thoss of the Chargor or ag tha Sevm iy Trustes may requirs,

The Chargor must punciually make- all gremitrg and other frayreents necessary o
effect or mgai‘;mﬁ%ﬁ these insursnces and produce receipts for those FAymLTE gt the
request of the Security Trustee. I, at ST t:meﬁ the Chargor fails to have the requiied
ipsurancy oover in pidce or o produce Ay receipt on request or o deposit-any
polioy with the. férurgty Trigsten uncay i!mlge 5 {Delivery of Documeass of Tk anmd

Regiaralion of on edusst, the E@_-cﬁng Trustae may take out or menew sy
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227

insurance i ary s and on any tesms the Secity Trustoe thinks approptiate and

recover the costs of doing so from the Chargor

Mf monies receiied on any insuranice whalsosver in resgeck of loss or damage by

fire or otherwise to said insurable Assets or ary part thereol fwhether sfected or

maintained by the Chargor it pursuance of its obligation urder the covenamt

contained in this Clause 2 Unspirznce or independently of or otherwise than in
PUFSUBRCE of such obligation) shall as the Security Trustes mequines either be applied
i making good the loss or dsmage i respect of which the monies are recsivid or
be paid 1o the Seurity Trustee In or sowards payiment of the manjes for the tirme

uﬁiﬂg secured by this Deed or such ‘paTy O parts thereot gz the Security Trustes

TriaY remure.

BDMINETRATOR

A% any tme and from time 2o time atter this sedurity becomes enfarcsable. or i the
Chargor s TequEsts the Security Trustes inowriting from e e timne, the Socurity
'im#te»&‘ Ty ap@é«ém’ 3y one or niare qualified persons to be an administmator of
the Chargor o act togeiher or g%@p@ﬁﬁ@my of the other or mhﬁm appoinged (o

the extent applicable),

Ay .s;aa;h ap;;!ﬂén:tmmwzmxy b made pursuant 4o an a;}g;;hc B\ W onuEt wriler

-paragraph 12 of Schedule BT of the {nmlwnwﬁu 198G (Administration apglication:

ar oy Bling specified documents with the Cowrt Giidar narsgraphs M e I drcheiess)

“of Schedule B1 m the rsokeency Act 1985

I this ﬂawiz 21, & "gushified ferson” means a parson who, under the Insobiency

“Agt TUE, i ﬂm!ﬁﬁd o oact a5 an admmmrm: of ey compeny or individual with-

respect to which that person is ﬁ-_;:spmma{_'r;i

Appointment of Receiver

AL sny time after s secifily becomes snforcesble, o if the Chargor so requests

the Security Trustee in writing. al any tme the Security Trostee may {unless
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shall {suldect to any resticions in the

praciuded by law) without firther, notics apooint undes seal or in writig, any oie
or more qualified persons % be a Receiver of all o any part of the Security dssets,
10 act fogether of independantly of the uther oF athérs appointed o the event

appticable,

In-this C.Iaaus@_ﬁz, 2 “gualfied person” means & parson who, pnder the insobrenoy

Act 1280, is qualified 1o act s & Fecgiver of the pr@p&ﬁy ot ;mp CorngsEny of

“individual wﬂh respect to which that person i dppointed.
Pewers of Feceiver

- Buwry Receiver sppointed ik accordance with Clause 327 {Aopoitment of Secaiven

instumEnt appointing W bl

;rsutu.afimgzamﬁémﬁ ey ‘xxéﬂ%’,‘%iﬂgw-u@ o7 disscdution of e Chargor) bave and be entitied :

o everdize al of the tghts, powers and diseretions, as vared and exterded by the
provisions of this Deed, conferrad by she Law of Propenty Act 1925 on 0Ty TECEier
a@m%m{;ﬁﬁ under et Act and those é»i"x:mfén”@d by the Irsohency A 1588 zamj L
uig the name of the Chargor for all or any of such purposes), [f et any lime thers
ik more than one Receiver in respecl of a‘% or &ny pari of the Security Assels, sach |
such He{'ﬁiv&r-’M&y {unless otherwise stated in any document appointing that
Fecaiver] exercise %li of the ROWERS mmf.ermﬂ_ on 3 Receiver under this Deed o
under the Insoheency Acl 19EE Er@divﬁ@m@i&y ant 1o the exclucion of eoch other

Recaiyer,

The nghts, powers and  discretions crEfarredd o B praragraph . (8) abhowe inchsds

fwithoyt imitation) the right, power and/or discretion {as the case rmay hal

5 Take possession: 1o take innediate’ pessession of .- get iy and collect the
Security Assets or ary part of the Security fssels whether accrued before o

after the dare o | his appointrent

(i} Carey on business 1o cary on o manage. e business of the Chargar, as:
the Recewver may think Bt or fo concur inor authorize the management of

or 3ppoint a manager of the whike or sy part of the business of the Chargar,.




{iéi)

{iw}

Frotection  of assets 1o make and affect ol repalrs, abterations,
iTpECreemAnts, replacements, dewelopments, demaolitions . ared EMSLITAES

iincleding Indemnity insurance and perdormance bonds and guarantess) and

do all other ks which the Chargor might do in the ordinary consduc of its

business, as well for the protection as for the improvement of the Sacurity

Assets and 1o commence and/er complete any bulding operations on any

Land secured pursuant tothis Deed and 1o apgly for and maintain any

;ilan:ﬁémg; permissions,  building  regulstion approvals  and - ey Other
permissions, conses or litences, in each case as the Receiver may in is

absolule discretion think fit or concer in any of the foreguing,.

Employees and advisers to appaint amvd discharge managers, officers,

BgEnls ACCDUNTaNES, servants, workmen and other advisers for the GUrmoses

of this Deed, upon-such tenms as 1o remuneration of Gtherwise x5 lhe

Receives may think proper and to discharge any such persons appainted by

the Chargor,;

Borrow money. to bormaw money for the pumose of exercising smy of the
powers, authorites and discretions cordered on the Bseoiver by o pursusnt
W this. Deed andior of defraying anmy costs, charges, losses or svpenses
%‘ilﬁitfiwﬁ'iﬁg the Raceivers . rernaretion which shall be freedrred by that
Receiver in the éxercize of such powers, authorities and diccretions or e @y
oiher gurpnse, 1o raise and borow money either unsecured or on the security
of the Security Assets or any part of the Securily Assets elther in priority oo
the security constiuted by this Deed or othersise and gmg-m%&%}é an.such
terms.and conditions as that Recerver may think it and na persor lending

such money shall be concerned to enguire a= to the propriety or purpose of

- the exerdse of such power or 10 see to the apolication of A Enoney 5o

raised ar bormowed:

Sell business: to sell or convur in seliing the whole or ‘any part of the

‘Chargor's business whether as & going toncern or atherwise:
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Sell assety: 1 sell, swchange grant options to purchase, licenss, surrender,
release, disclaim, shandon, return or othoreisa dispose of, conwert it

mieney of reafise all or any part of the Security Assets by public suction o

private contract and generally o such manner and. on sich terms a5 the

Recelver shall think proper o to concur in any such transaction. Witft

préjudics to the genorzlity of the foregoing the Receiver may do ary of these
‘things for a consideration consisting of cash, debentures or other abligations,
shares, stock or other velualie censideration and any such considersbon may

‘e payable in a lumg sum or by insalments spread over such period =5 the

Reaiver mey think fit. Fistures, other than landigrgs’ limtures, may be severed.
and snld ﬁﬂ«gm&té@y‘ from the property condaining ther without the consent

of the Chargor,

Acquire assets. o aoquire assets for such consideration snd. ar such ferms.

&5 the Feceiver may think fit. to purchaze outright or acquite tw %Eagmg

hiring, %xi&ﬁnfmg or etherwise. aryy land, buildings, plant, eguipment, vehicles
or materials or any other p?’ﬂpﬁrm assels or dghte of any descriplion which
the Baceiver considers - necessary of desirable for the cardng on,
improvement or realisstion of sny of the Securfty Asseis or the buginess of

the Chargar or otherwise for the benefit of the Security Assets:

Lessgs, et m_g‘f&m or aglee to grant any leases whatsoever and et on

charter, sub-charter, hirs, lease or sl onocondition. and o qrant rights,.

: og-:tw:s«ﬂi Esa@mﬂes Uf BSSEMMErts over gl ar ﬁf’!‘f part of the Securiny Assets for

such termy and st such rent faith or without 3 prem;uam} 35 the Reoeiver iy

: think Rroper and 10 rescind, suvender 2nd wscoept or agree to accepl a

surrender of sny lease or temancy of sych S@iurw Bgspls or agreg Lo any
variztion of any sich confracs affecting all or dny paet of th Sa«c:urséz}f At

an such terms 25 the Receiver may think it fincluding the payment of Maney

o & fessee o tenant on a surfendar or any rent review);

Uncalled capital: to call up or requive the directon or mermbers. (as
Applicable) of the Chargor to call up 36 or any partion of the uncalied cspial

for the bme E‘Eiﬁg of the Chargor and 0 enforce pavmens of any cafl by
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achion {in the mame of the Chargor of the Beveiver, as ay be thought fit by

the %’C‘LE?WI’};

Compromise: 1o negobiate, settle, adjust, refer o arbitration, GO Tise,
abandon snd drrange any Claims, accounts, draputes, questions and demands
with or by any person who Is or daims to be a creditor of the Chargor or

rél-a;:t%’ng t any way to the Security Assets ar Ay part of them

Legal actions io bring, prosecute, enforce, defend ang abandon sl such
BCtions, suity Mﬁprma&démgz i relation to the Security Assers or B part

of them as may seem 10 the: Recsiver 1o he supodisnt

Receipts: & give valid receipts tor all moneys and evecute 2l UERITEnCes i -

things which may be proper or desirabile for f@'ﬂiiéimg The Socurify Assets

Subsidiaries, etc; 1o farm & Subsiciany or Subsidiarios of the Chargor i any
Jurisdiction and tenster 1o arny such Subsitiany or any other Company or body

Lorporate whether or not fomaed for the purpose, all or sny part of the

ecurity Asgaty

Powars, discretions, ste: to awercise ANy powess, discretions wting,
conwersion o other sights or sntitlements i relation o any of the -’5%%’5{;‘?’_
Assets or incidental 1o the enwnership of or rights in or to-any SeEcurily Azopls
and 1 complels ar effect any tranzaction entered into by the Chargar and
cormpléte, disdaim, sbandon o madify alf ar any of the outstanding contracts .
o arangaments of the Chargor eelating to or atecting sl or any part of the

Security Assets; and

General powsrs: to o sl such other acis and Ehfémz_:fs &5 the Recelver may

- consider desivable or necessary for realising the Securily Assets or any part.
ol them o incidertal or conducive W any of the maters powsrs or
athorities confermed on 3 Receiver urdes o by virtue of this Deed, 10 exercice

in relation fe fﬁ&.femréw_ Azsels or sny part of them all such PRWETS,

suthorities and things a5 the Roceiver would be capable of BRENCiSing i @

ware the shoniiste &&nﬁ%ﬁ;ﬁiﬂ% averer of tham,
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and to use the name of the Chargor for all or any of such PLF e,
£23  Removal.

The Secunty Trostes may from time 10 lime, by WITting remove any Receiver appointed bwy
it s Tar as it s lawfully able} and may, wheneyver it may desrr it expecient, AL A New
Revalver in the placs of any Recelver whose appointment may for &y reason  have

hereninated,
€24, Remunerstion

@ The Securly Trustes may o fime io tme fr the rermuneration af gy Recsiver

appointed by it fwhich remuneration gy be or nchude 8 commission calculatad by
reference to the genss grmont of =i mmﬁéyz receivad or olhersice %mé migy rchade

TEMuneration in connection with daime, #ctions or procesdings made or broughl

‘against the Receiver by the Chargor or &y olhver. pErSer or th%&-;peﬁ@smmm or

Fﬁ'ﬁiz‘{%’@ar@e ofamy obligation imposed upan the Beceiver bry ztabule ar qiﬁ@'x’w?&ﬁ} Bt
such remareration shall be payable iy the Lhargor slone, snd sections T0M6T and
85 of the Law of Propery At 1975 shall not apply i relation to any Baceiver
appuointed under this Dead,

b The amount of such remunerstion fray he debited by the Secudty Trustes o 3w
secount of the Chargor, held with & Secureg Farty but shall, in any evenl, form part.
of the Secured Ghligations and accordingly be secursd on the Sacuriny Assels under

e securily contained in this Desd.
2&% Bitent of appointment

The exclusion of amy Securily Assets from the appoinoment of the Receiver shall not praclde
the Security Trustes from subsequently edending the Receiver's or Recedvars” appaimment
for that of thelr replacerment) o' that @aﬁ oF BppOinEng andther Recelver over vy other

part of the Securily Sssets
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236 Mo Kability as marigages it possession

Mone of the Secired Parties shall nor shall any Receiver appointed as aforesaid, by reason
of it or the Receiver BRRMnG ko possession of the SeCUrly AsSits or any parl of them or -
for amy other reason, be hable 1o actount 33 morlgagee. in possession ar t}é habla Lor amy
foss on realisation of for any default or omission for which a mortgagee in possession snight
be liabile.

€27 Agent of Chargor

@) Every Becsiver of the Chargor duly appointed by the Secuily Trustes under the
powers [ that respect comainad s this Dued shall be deemed E:n b the ageet of
the Chargor for all purgoses and shall a5 such agent for all purposes be desmad i
be i the same position: as & Recoiver duly @ppﬁnmﬁ:by & murtgages under the

Law of Property Act 1825,

(B The Chargor alone shall -be résporsible for the . cortracts, eRgAgEmenls, acty
omissions, defaults and fosser of the Receiver and for Babifitias ircurred by the
Receiver and ne-Secured Party shall incur any Fabiiy far tham By reason of the

ety Trustee appumting such Recsiver or fof any other reason whialsnever,

228 :Eiar;m%ty Trustes migy swerdse

Tor thie fullest extent permitied by law, all o Giw of the powers, authoties and. oiscresicng
wiich dre cuﬁf'ﬁéf'r@.ni'éhfy?zif’&is'@ﬂué {either expresshy or imipliedlyl, upon 3 Becaiver o the
ﬂétlﬁrﬁ@y Assets, may e earcined After the wcumw created under this Deed becomes
s‘franrcééEzl@ Ly thﬂﬁ S&Ex:uﬁrit}g Trisiee in felution o the whole of such Suz:ur&y_ ASEES Or Ay
part of them . without ﬁazsﬁ'appes%:ﬁ%ng 8 Recsheer of surh Piopeny. or any padt of Tt oo

-nnm':"tf“astaméiﬁgﬁm sppointment of & Baceiver of such praperty or sty part of it
73, EXPEMEES AMD INDEMMITIES

231 The Chargor shall an demand PEY 0 ar reimburse the Secured Parties and thor
nariness, agants or Delegates an the hasis of 2 bl indemaity on an after tax bagis

the amount of g COMATSSIoNs, cosls dnchiding legal rosts and TErmneration),

whargas, osses, Rabilities, and Eupmensed e other sums reasenably incurred by the
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232

233

{3}

Security Trustee (whether acling in ity personal capacity or gz serurity trustee for
andd o behalf of the Secured Parties or atty other Secured Party and any of their-

namineds, agents or Delegates) in connertion. wis:
the inspection or valuation of the Seturity Asselz;

making a demand for peyment or the delsy in saceipn of payments under this Deed:

a fallure by the Chargor 1o perfomm itx obligations under this Deed o ciherwiss

oreach any terms of this Deed; and

“the preseavation, enformement or the sitermpted praservation or snforcement of Ay

of their ights under this Deed whether incurrag 26 @ regult of ANy 8ot or omission

by or proceedings imvolving, the Charger or any third party together with inlerast

0r tha}ammm’{".;:aayahlew"iﬂ accordanos wilh Clause 3 Agreermant to paik

The Cimrgm shall on demand pay to or Fully inddemnity the Secured Partios or athor
naminge. or. agert on an -:af‘mf-“%ﬂ %msﬂ agamst all losses, aciong, laims,
commistions, ool {including legal rasrs, LHIRNGAE, ;Em;‘:,ﬁsﬁ'ﬁ?’igﬁwrﬁﬁﬂ TR ),
charges, lusses, labilities, aipensés and other sums and éxpenditure which the
security Trustes fwhether acting in #ts ;:f;e;;umgl wapacity of as security trustee for
and on behslf of the Secured Parties) or any other Secufed Party and-any of their
nominges or agonts. may sulfer, PRy or dren acting masmmhé!y- i cennection with

any payment or discharge In respect of the Sscyred Chligasions fwhether mare by

- ihe Ummq*nr or & thicd partyl bevomi ing void, voidable, inélfective or urenforceable

~for any reasons whatsoever,

Where, pursiant to Clayses 237 or 23.2 above, 3 sum iz pald 40 such Secursd Party

tor.thelr nominess, agents ar Dielegates), the Chargor 5?;35‘ i addition, pay 1o the
“Semured Parfies {or their nominses, agents or Delegates) In respect of m!u& ad&m.

b

{#tept where the payrnent Tels within Clouse 23 %) belowd, ek arsnont s anuals

any value sdded fax charged to the relevant Sacured Party (o their ;wgmmwm

BGENt o Dulagatest in respect of the maETter which ghes rise £ the payment and
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Fod

which the rolevant Samyred Parly {or their nominees, agerts or Delogates) certifies
iz fat recoverabie by it by repeyment or credit (such cerfificata to be ranclusme in

ihe absence of manifest oy and-

e any rEmbursernent of or indemnification for any Commistions, costs, chearges,

=xpenses or other Rems inturred by the relevant Secured Party {or their mmmem,

- ageEnts or Delegates) a5 ggent for tha Chargor, such amiount as eousis the amours
“included i the commissions, oozt charges, sperEes oF other items in respect of

-veibe added e fand in such 3 case #he relevan Secured Par{} (or thefr mominess,

agenis or Delegates) shall provide the Chargor with an apgospriate tay invoice in

respect of such ftem, narming the Chargor as recipient of the relavant supplyl

The Chatgor sgrees that no Secured Party will ﬁs"&“ held responsible for A loss

sullersd s a resull of evercise of or fazium o awercise by me Securily Trustée of

Ay Mm@r Serured P&%Wj of Is vights ‘wnder this Deed, except in the caze of gross:

negligence or wilful default of the relevant Secured Dy .
SET O

The Security Trustee or ary other Secured Pary may at any time and Fom time 4o
firme w;i?;.hmfxmﬁm {but shall not be obliged o) ==t off {i} any umlgaﬁ;wn wilslets §
due and payable by the Chargor to the Seourity Trstee, any olher Socursd Parhy

ard/or sy ot member of the Berclays Group and = ufgaid againgt ii’%} iy

obligation {whether or ot matured) owed by the Senurity Trostee, ity thear
-'bmmﬁd Farty aridsor ary othier member of the E»ardaﬁ Lroen 1o the “’"!‘%Mﬁjf"ﬂ}
-regardless of the place of paymen: booking branch or wurrny of sither obligarion

enth the difference between the armsnts w0 and B being the Ser off Amount.

renardless of the place of PEymErL, Ewakmq brasch or m;rﬁrw ol efther ahf%qatim '
Pursuant. o the righes in the preceding sentence, any Secursd Party may (and the

Secufy Tnistee ma divect a Secured Parly or olber mermbers of the Bardlays G oup
¥ id ¥

1o debit an aocaunt h@?@ by the Chargor with any member of the Barclays Group

0y EN-FNount up o and mchﬂimg the Set off mount,

i the obligations are in diferant Turrendies, the Secunty Triles and any other

Secured Party ¢ may convert sither obligation ai‘ a market rete wf exchange In i
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25

253

254

usial course of business for the Rurpose of the set off and if wher conversed it
femues the Security Trustes or Securad Party {us applicable] with less than T

Armount due the Chargor must make good the amout of the shortfall on demand,

The Securily Trustes and &y other Secured Pary My, in 85 shsolule discretion

Extfrnate. the amotnt of sy %mtﬂ%it}* of the Chargor wﬁ-asfh s condngent or

urascertained and thereafier set off such sstmased amoust 3ﬂd i gmmeent shail
be payable by ihsé-ﬁm.;?iijé Trustse of Secured Party {25 applizalble) 1o the Ehérgw
urdess and umtil all Secured Olligations have been sscerteined and fully repatd or
discharged. |

DHECRETION AND DR Boamio .

Ay liberty ar power which may be exendsed or any aféa_’mmgmmﬂ which miy b
made ynider this Desd by the ecunty Tiates of any Reveiver may be axercied or -
miade from thme to Gme - i s azbz-nia,sw anc] E.gnh?"t&r&-a? discretiog without any

obligation to give reasone,

Each of the Security Trustee and 2Ny Recerer may at any fime defegate all or mny

of the rights conferred on it by this Deﬁﬁ»{ﬁ

The dalegation ey e made upcE any terms and mﬁxﬁsimﬂs finclading the pewer
1o sub-délegaie) and subject 1o any mﬂnm@ns &5 the Seturity Trustee ar the

Receiver may Lhink fil.

Such dﬁsﬁ’gﬁﬁ‘iiﬂﬂ ghall not preclede sither the subsequent ewercize of such ear,
authiority or z’!éaarﬁmﬂ the Serurity Trustee or the Reosivier itself or amy subsen et

delegation or ravocation.

Unider no dreumstances chall the Security Trustes, nor ary other Sefyred Fafly nov
any Recalver or any Delegate dnor any uﬁr@? agent or emploves of any of th@m;
be lizble to the Churgor ur E?‘!E{ other person as a result of or in connection with

any act, default, cimission or m;s«;mﬁ Wt o the part of any Delegate
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8.1

i

£6.3

TRONSFER AND DNSCLOSHRE

The Secured Parties may at any time sell assign, novste, securitise or athengss
bransfer aif or part of thair rights ahdfor abkqata:}m in r@pm of this Deed 10 any

Persch At any Ume & Fenster

et The Chargor conserts 1o Eim'tﬁiﬂtlﬁsum by the

weCured Partiss of any iformation and documentation direoly or indfiyacily

concerming this Deed o any prospective or actiasl Translerss

_Th% Secuied  Farbias iy isoue any informetion relevant 4o thic Desd in the

-‘%&mmd Parties’ possessisn miamg w0 the Chargor and the Security Ausets to

ay oiher member of affiliate of the Barclays. Group and vur or their officsrs

directors, employess, suditors, partners, consultants end professional advisers;
8 governmental, banking, taxation or oeher ragulstory suthoriby,

SNy pErEoR I oonnection with & seduritisston of 51l or ary part of the loan assety

of any membar of the Barclivs Group from time to tirme;

&y person who may otherwise enter inta eontracival relations with By memher of

thee Barclays Group in connaction with this Dead; .

Ay parson to wihom information s requirerd oF reguested o Be discozed by ary

court. of Competent jurksdicion ar governmental, Danking, tasation ar other

regulatony suthonity ar similar by

Any rating agercy {inchading s prutessional advisers to enable the rating agency

& Carry-out s nosmal rating activities,

any cimdit reference agarcy: and

any othier obligar in respect of all or part of the Seryred Cbligations and any

alfiliate, holding OBy or s@&&éﬂﬁarg thersof,

The Chargor may not sE5igN or atherwiss wransfer any of its rights or obligations
under this Doed.
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27, PO RBEARA MEE

Mo delay o amission on the parl of the Security Trustes jor any other Secused Party) in
EXErCising AETY mghg Dower or privilege under this Deed will ; IMPAN i1 or be construed aﬂr a
wakeer of i, 4 Em:gl@ or partial -exgrcize of any right, @awm or privilege will nol in. arry
droumstances nreclyde any other gr further ewercize «:’F & o7 the :emﬂ:m& of amry oihar rig%'ft..

e o privijene.
28 COUNTERPARTS

This Deed may bie svecuted in ary number of counterparts, each of which when s¥acuted
and deliverps ﬁhail be an adginal. Al such counterparty wil tugsmf:f vonslitute one

'mﬁimrm-ﬂt
_'_?i : MOTHCES, COMMUMICATIONS ARD TEnamig

297 Aty notice, communicalion of demand arsder o i connection with this Deed shiglh
be in writing and shall be deliverad rarsunally, or by post to the futhirised Addness
and, i given W ary Secured Party, may e made or ¢ CHiean hy SRy Ransger, m‘f" fear

or agent of that Secyred Faﬁy o ot any branch of that Secured Party,

ez Ay notice, communicalion or camand made or delvered under or in connection
with this Deed o the Chargos will a::ﬁ:;!g,;be effective In the case of B letter which i

sent by post, in 8 fisstclass prepeid lotter where availble, and i posied Betore the

last collaction of letters from the [stter Ba In wihich 1t was posted has bean mede

on aty day, it 1000 s of e A gumw;nﬁmg sy upon which & defivery of

foritars ii mats,

293 Any notice 1o 3y eciured Pary shall be addrowsed in m@xﬂg and sent by post o
%r&:ﬁaﬁ Security Trustae Limited at Busingss Lending Servicas, PO Bow Tﬁ;c‘?fé':;,,-
Birmingham, B2 2XE and shall an!g;r: be-stfertive . whes actually recefved by that

Secured Pary,

74 Dermands under this Desd miay be made from time (o fime and, at y time, the
Habifites snd obligations of the: . Chargor under iz Desd may. be entorred,

irrespective of
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311

whether any demands, eps or procecdings are %F;ﬂg or have been sade oy Taken

afjainst By m;r{g prEr o -

whether or in what order amy sequrity to which sy Secured Parly may b ehtitled
in respect of the Secured Obligations and any ather obifgations semured undsr 1his

Oeed iz enforeed,

All netications or determinations gfeen or made by any. securad Farty shall he

condusive and winding ‘on the Chargor, except in the case of eanifest error,
WISCELLANEDUS PROVISIONS

IF &t any time any one of the provisions of dhs Reed is or becomes invalid, legal
o unenforeable in By TRSpRC under any law. the mi@rﬁ;t}g, éegalﬂ;y -and
enforceability of the remsining provisions’ of this Deed shall nat i any way be

alfected or impaired,

Save gi othenise privided for in-this Desd, @ person whio s not g party T this
Deed bus no wg?ﬂ" under the Contracts (Rights 8 Third 1 m:m% Kk 1955 or sl
simnilar applicable Ieggﬁ!aﬁwn o enforte or 1o enjoy the benefits of g Desd, unless

utherwise specied,

Notwithstanding any terrn of this Deed the consent of any person who is not a
party Js not reguired to rescind or waty thiz Deed or any nther agreement antered

by utider o in conmecon with i+

Uriless otherwise specified, the Secured Parties, any nomines.or agent may, suffect

ko this Clause 30 and e Conlracts (Rights of Third Parties) Act 1993 or any similar

applicable legislstion. reby Qg cleuse of $his Desd,

This Deed 5 rtended 1o take =S50t as = deed n#-}twas:m.asﬁdma the fact thst any
paErTY. rmay @:mé; awecute thic Dosd mtiw Bl

SOVERMING LAY apD SURMDICTION

Thiz Deed snd any non-contracal x:shi-’igaité-m:; arising from or i connection with

i shall be govemed by, and construed in accordanee wiith, the laws of England.
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312 Each party imevacably submitts, for the exclusive beneht of the Securpd Farics, to
b uriscliction of the English cowrts (But without .pmjﬁﬁ%ﬁﬁ-t@-ihﬁ secured Partes’
right to commence procesdings Bgainst any party in amy. other Jurbdiction) and
Err%mhi@;ﬁ'_ Weaives any objection on the ground of venuee or ineppropriate forum or

any similar grounds,

This Deed has begn srecuted #5 2 deed by the Chargor and signed by the Security Trustee
and the Basclays Accoynt Bark and = clebuerad ofv-the date stated at the %ﬁgiﬂniﬁg of this
Deed,
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SCHEDULE 1 - FORM OF MOTICE OF SECURITY TQ ACCOUNT BANK

Tu: Account Banksother fnancin institution _

Eater [

Pmar Sirs,

We ghe you nolice that, by 2 debenture dated @) (Debenturs we Thve assigred 1o
Bartﬁavs Sacurity Trustes Limited ithe Fecuely Tmﬂeﬁ; il of gur dghts, tithe and intersce
(in and 1w the &f_mums Ested below muintained W‘é“??‘% your [Account Banksnther fmﬂ(far{
#station] including any renewal, redes; igraation, W‘p%@ﬁ_@.ﬁy?ﬂ{r subdivision or subscoount

-of surh sveounts) and the debt or debes reprasentad therehy

Areount Mame: [+
Borr Code: [=]
Account Mo =

IrEpasl ist a5 necarsand
tthe dccounis

W téf.rwmabig instruct and authorise wou 4 discloze. to the Security Trustee without Ay
reference ta of further Bhority fm'm us and without any irvgguiny - by WU #3 1o ghe
ustification for such disciosure, such information relating %o the Accounts matntained with

ol from time o time as the Sm,!m}g Trustes mEy request v bo disclose i
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With effect from the dste of your recEipt of this notice:

ia) ity enisling peyent inclructions affecting the sbove Arcounts Bre 1o e terrmingted

and &l payments and commumications in respect of the Accounts should be made

W the Securlly Trostes or to its order {wilth & copy 1o ugl and

{oy ol fghts, interests and benefits whatsoever aconiing t0 or for the Benefit of

wumsehies arising from the Accours @élnng i the Becurity Trustes,

This felter and all non-contractual ehligations arising Ut of or i connection with it are

governed by, and will be constrped in accordance with, the lsws of Ergland and Wales

Please ecknowledge receipt of this notics by signing the acknowledgement on the-enclosed

eopy latier and returning 11 o the Security Trustes &t [+ marked for-the sttention of -]
Sowrs faithfully

Flease role that this nolice & grly 1o b complated i () i has besn agreed thal you Bie.
'pmvid%?ng _eemr*w SRR an anoount held with another bank or Gnandal m:;»;zawi,;mr o (i)

ugan request by the Bank)]

-

for and on behalf of
[Eater Changor Mame
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Form of Acknowiedgement of Notice
of Assignment by Sccount Bank

Tor Barclays Security Tusise Limited (the Seeuiy Trustee

Date |
Thaar Sirs

We confirm receint fram [Fofer Cfrgroor -’E{éﬁf’?f’i (e Assigmort of & ngtice dated [+ of an
assignment upon the terms of 3 Debariyne daﬁte@:j (=] ot all the Assignor's right, title and
Cinterest in and 1o, and all mowjes iinchuding imferss t§ from time o time Sﬁﬂﬁ&!ﬁg - the
credit of the following accounts which are mzintaived with we and the debt or debts

represented therebyr
IR relevant scoounis here
(the Acooies,

We comfing that the balance standing to the Arpdunte z today’s date is [-] ro (ees o
perindic charges are payadle in respect of the A,m:fuﬁm and there are no restrictions on {4
the payment of the credit balsnes of the Accounts {except in the case of 3 time deno,
thie expiy of the ralevan: meriod; or Ehj the creation of Security over the Scrounts i favaur

of this security Trustes or amy third gy,

We unconditonally - and wrevocably waive all rights of Set-off Gen; cormbdnation or
consalidation of Forounls and - sedudty i respecl of any Accoudids ,amd simitar rights:
thowever described) which we may have fow o i the fulure in respect of each of the
Accaunts of the Galance thereon to the sxtant thal such righis ra:fé’ta o pmourts awesd $n

g by the Assignor,

W confirm that we have aor mmwpd notice of the interes of any third pasty in afwy of the
Accourts and will rot, without the ,5aecum§r Trustes’s prior wiitten consent. amend ar Y

-y rights attaching 1o the Accounts,
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We will act only in accordance with the instructions green by persons suthorised by the
Security Tristes and we shall send all staternents and other notives given by s relating to

the Acconts te the Secutity Trusies.

Thiz Istter and afl non-contraciusi obligations arising out of or in connedion with: i are to.

be govemiad by, and will be corstrusd In accordance wilky, English law _

Wours faithfully,

for amd on behal of

VAccotnt Bankinther Francial institing




EXECUTION PAGES
Far and on behalf of Barclays Security

Trustes [inited

harg Romain
Head of UK Comporate Lending & Asset

 Finance Operations

For and o behalf of Barclays Bank UK PILC

Bs Barclaes Account Bank

Mars Bomain

Head of UK Corporate Lending & Ascet

Finance Operations
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The Chargor

ERECUTED 25 2 DEED by The Telde Group
Limited =cting by twe directorsfa direcior
gl iy ﬁ'&ﬂf;f'éi:a@' :

Signature of Direttor

PR pypaong

MNome of Director fin BLOCK
CAPITALS)

Sgnature of E}imﬁgrﬁmrﬁarg

Mame of DhrectorfSecretany fin -

BLOCK CamTALS
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