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Company name: LEGACIES OF LONDON (FRIERN) LIMITED
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X5221DD5

Received for Electronic Filing: 04/03/2016

Details of Charge

Date of creation:  29/02/2016
Charge code: 0974 8757 0001
Persons entitled: WERTH LIMITED

Brief description: ALL THAT FREEHOLD PROPERTY SITUATE AT AND COMPRISING
LAND AT 124 FRIERN PARK, LONDON, N12 9LN COMPRISING THE
LAND REGISTERED AT H.M. LAND REGISTRY UNDER TITLE NUMBER
MX137566.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: WE CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9748757

Charge code: 0974 8757 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th February 2016 and created by LEGACIES OF LONDON

(FRIERN) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 4th March 2016 .

Given at Companies House, Cardiff on 7th March 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATE ':Rﬁf.zfg-z. “}“@W%vmmﬂ 2016
PARTIES '

{1 LEGACIES OF LONDON (FRIERN) LIMITED a company incorporated in England and
' Wales (company number 09748757) whose registered office is o/o Spiro Neil, 767 High
Road, Finchiey House, London, N1Z2 0BT {the Chargor); and

[2) WERTH LIMITED a company incorporated in England and Walss {(company number
' 06526996) whose registered office is at 10-14 Accommodation Road, London NW11 8ED
{the Charges}.

iT IS AGREED

1. DEFINITIONS AND INTERPRETATION

(R in this charge the following definitions apply:
Assels

present and future properties, revenues and rights of every description;

Business Day
any day (other than a Saturday, Sunday or public holiday) during which barks in Londen are
open for normal business;

Default Raie
3% per annum;

Delegate
any delegate, agent, attorney or trustee appointed by the Chargee;

Envircnmental Claim
{(a) any claim, order, notice or other communication received by the Chargor alleging
failure to comply with any Environmental Law ¢r alleging liability under it;

{1 any indication that any charge is or may be imposed under any Environmental Law on
the Property; or

gy any indication given to the Chargor that the Property is or may be listed in any register
of contaminated land or similar register,

Environmental Law

all laws, dirgctions and reguiations and all codes of practice, circulars and guidance notes
issued by any competent authority or agency (whether in the United Kingdom or eisewhere
and whether or nat having the force of law) concerning the protection of the environment or
human health, ingluding the conservation of natural resources, the production, storage,
transportation, treatment, recycling or disposal of any waste or any noxious, offensive or
dangerous substance or the liability of any person, whether civil or criminal, for any damage
0 or poliution of the envirenmant or iis rectification or any related matiers;

Environmenial Permit
any permit, licence, authorisation, consent or other approval required by any Environmental
Law;

Event of Default
{a} the Chargor fails to pay all or any of the Secured Liabilitties when due following a
demand for payment by the Chargese;

by any step is taken (including the making of an application or the giving of any notice)
by the Chargor or by any cther person to wind up or dissolve the Chargor or to
appoint an Administrator, liquidator, trustee, manager or receiver, adminisitrative
receiver or similar officer of the Chargor or any part of its undertaking or assets {other



than a winding-up petition which'is frivolous or vexatious and is discharged, stayed
struck out or dismissed within 14 days of commencement);

{c)  the making of a request by the Chargor for the appointment of a Receiver; and/or

_{_ci} the Chargor breaches any of the provisions of any Finance Document or an event of

default (however desaribed) occurs under any Finance Document;

Finance Docuiment

this charge, any document, instrument or agreement pursuant to which the Chargee makes
monigs available to the Chargor or pursuant io which the Chargor otherwise owes sums to
the Chargee and any document creating (or purporting to create) any Security Interest
granted in favour of the Chargee in respect of the obligations of the Charger to the Chargee
from time to time and any document designated as such by the Chargor and the Chargee
{or any person on bahalf of the Charges);

LPA
the Law of Property Act 1925;

Party
a party to this charge;

Property
the property described in the schedule together with the benefit of all rights, easements and
privileges in relation to that property, the Rental Income and ali other Assets from time to

_ time charged or intended to be charged by or pursuant to this charge;

Recelver
any receiver, manager or receiver and manager appointed by the Chargee under this
chargs;

Secured Liabilities

all present and future obligations and liabilities {whether actual or contingent and whether
owed jeintly or severally or as principal debtor, guarantor, surety or in any other capacity) of
the Chargor to the Charges, together with (i} all interest (including default interest), fees,
costs, charges and expanses which the Chargee may charge or incur; and (i) any amounts
which would be included in any of the above but for any discharge, non-provability,
unenforceability or non-allowability of the same in any inselvency or other proceedings; and

Security Interest
a mortgage, charge, pledge, lien or other security interest securing any obligation of any
person or any other agreement or arrangement having a similar effect.

In this charge, a reference to:

1.2:1 a provision of law includes a reference to that provision as replaced, modified
or ra-enacted from time to time and any subordinate legislation made under
that statutory provision from time to time, in each case whether before or after
the date of this charge;

1.2.2 a person includes any individual, firm, company, corporation, government, state
or agency of state or any association, trust, joint venturs, consortium or
partnership {whether or not having separate legal personality);

1.2.3 this charge or any provision of this charge or any other agreement, document
or instrument is to this charge, that provision or that agresment, document or
instrument as amended, novated, supplemented, extendsd or restated,;

1.2.4 a "Party”, the "Chargor”, or the "Chargee” will be construed so as to include its
successors in title, permitted assigns and permitted transferees; and”

1.2.5 the "Property” means all or any part of it including land and buildings.




1.3

14

16

1.7

1.8

21

22

3

32

51

53,

The schedule forms part of this charge and has the same effect as if expressly set out in the
bady of this charge and wili be interpreted and construed as though it were set out in this
charge. '

The contents table and headings in this charge are for convenience only and do not affect
the interpretation or construction of this chargs.

Words importing the singular include the plural and vice versa and words imporling a gender
include every gender.

The words "other”, "include", "including™ and "in particular” do not limit the generality of any
preceding words and any words which follow them will not be construed as being limited in
scope to the same class as the preceding words where a wider construction is possible.

For the purposes of section 2 Law of Property (Miscellaneous Provisions) Act 1989, the
terms of any facility or loan agreements, security documents, finance documents and of any
side letters between any parties in relation to any of them are incorporated into this chargs.

An Event of Default is continuing if it has not been remedied or waived.

COVENANT TO PAY

The Chargor covenants with the Chargee that it shall pay or discharge on demand the
Secured Liabilities when they fall due.

Any amount which is not paid under this charge when due will bear interest (both before and
after judgment and payable on demand) from the due date (or, in the case of costs, fees or
expenses incurred, from the date they are so incurred) until the date that amount is
unconditionally and irrevocably paid and discharged in full on a daily basis at the Default
Rate. Such default interest will be calculated on the basis of the actual number of days
elapsed and a year of 365 days and will be compounded at quarterly intervals.

CHARGES

As a continuing security for the payment of the Secured Liabilities, the Chargor, with full title
guarantee, charges and agrees to charge, in favour of the Chargee the following Assets
which are at any time owned by the Ghargor or which it is from time to time interested:

by way of first legal mortgage, the Property, together with all buildings, fixtures and fittings
(including trade fixtures and fittings) at any time on or attached to the Property;

by way of first fixed charge ali proceeds of sale derived from the Property or any huildings,

fixtures or fittings (including trade fixtures and fiitings) at any time on or attached fo the

Property, the benefit of all covenants given in respact of the Property or any of those
buildings, fixtures or fittings and all licences to enter upon or use land and the benefit of all

cther agreements relating to Jand;

by way of first fixed charge any insurance policies in respect of the Property, the proceeds
of any such policy and any refund of premium in relation to any such policy.

NEGATIWE PLEDGE

The Chargor undertakes to the Chargee that, during the continuance of the security created
by this charge, it must not without the prior written consent of the Chargee create, purport to
create or permit to subsist any Security Interest over the Property.

UNDERTAKINGS
The Chargor undertakes to the Charges that it must:

duly and punctually pay ali rates, rents, taxes, charges and other outgoings due by it in
respect of the Property;

in relation to the Property, comply with all its obligations under law, statute or regulation and-
under any permit, approval, license or consent;

observe and perform all covenants and stipulations from time to time affecting the Property,
or the manner of use or the enjoyment of the Property and not-enter into any onerous or
restrictive obligations affecting the Property;




8.4 enforce its rights and perform its obligations as landlord under any lease or agreement for
lease of the Properly;

55 observe and perform ali the lessee’'s covenants in any lease under which it holds the
Property;
5.8 not, except with the prior written consent of the Chargee:
5.8.1 creale or permit to arise on the Property any interest having overriding effect: or
he.2 permit any person to become entitted ta any right, easement, covenant or other
matier which might adversely affect the use, value or marketability of the
Property.
57 comply with ail Environmental Laws and obtain, maintain and comply with all Environmenta!

Permits applicable to the Property and, on request, provide the Chargee with copies of any
Environmental Permits;

5.8 in respect of the Property, apply to the Chief Land Registrar for the registration of a
Restriction against the registered titles in the foilowing terms:

"No disposition of the registered estate by the proprietor of the registered estate is fo be
registered without a written consernt signed by the proprietor for the time baing of the charge
dated 20fe ] in favour of Werth Limited referred to in the charges register.”

58 _ksep the Property comprahensively insured for full replacement value in an amount and
form and with an insurance company or underwriters acceptable to the Gharges, provided
that if the Chargor fails to comply with the terms of this clause 5.9 or clause 5.10, the
Chargee may, at the Chargor's expense, effect any insurance and generally do the things

- and take the action as the Chargee considers necessary or desirabls to prevent or remedy
any breach of this clause 5.9 or clauss 5.10;

5.10 procure that the Chargee is named as co-insured under each of the insurance policies
{other than public fiability and third party liability insurances) but without liability on the part
of the Chargee for any premium in refation io those insurance policies; and

511 hold the proceeds of any insurance on trust for the Chargee to be applied as the Chargee
seas fit.

B ENFORCEMENT OF SECURITY.

iN ] The security constituted by this charge shall become immediately enforceable upon the

occurrence of an Event of Default which is continuing and the Chargee may, in its absolute
discretion, enforce all or any part of the security constituted by this charge in such manner
as it sees fit.

B2 The power of sale and other powers conferred by section 101 LPA (as varied or extended:
by this charge} will arise on and be exercisable without further notice at any time after the
execution of this charge. Sections 93 and 103 LPA do not apply to the security constituted
by this charge.

Ba At any time afier the security created under this charge has become enforceable, the
Chargee may, at the sole cost of the Chargor (payable to the Chargee on demand) redeem
any prior Security Interest over the Property andfor procure the transfer of that Security
Interest to itsell and/or seftle and pass the accounts of any prior mortgagee, chargee or
encumbrancer which once so seitled and passed will be conclusive and binding on the
Chargor. All money paid by the Charges to such prior mortgagee, chargee or sncumbrancer
in accordance with such accounts will form part of the Secured Liabiiities.

B At any time after the security constituted by this charge becomes enforceabls, or if so
requested by the Chargor by written notice at any time, the Chargee (or any Delegate on its
behalf) may:

.41 without further notice appoint any person (or persans) io be a Receiver of the
Proparty and/or of the income from the Propetty; and/or




B5

6.6

67

B8

5.4.2 exercise in respect of the Property all or any of the powers and remedies given
o morigagees by the LPA, including the power to take possession of, receive
the benafit of, or sell the Property.

The Chargee may remove from time to time any Receiver appainted by it and, whenever it
may deem appropriate, appoint a new Receiver in the place of any Receiver whose
appointment has terminated.

if at any time and by virtue of any such appociniment there is more than one Receiver, those
persons will have power to act individually {uniess the contrary is stated in the deeds or
other instruments appointing them).

If the Chargee enforces this charge itself pursuant to clause 6.4.2 it will have the same
powers as a Receiver.

Any Raceiver will (in addition to the powers conferted by the LPA and (notwithstanding that
he is not an adminisirative recelver) schedule 1 to the Insclvency Act 1986 but without any
of the restrictions imposed upon the exercise of those powers by those statutes} have the
following bowers:

6.8.1 the same powers to do, or to omit to do, in the name of and on behalf of the
Chargar, anything which the Chargor itself could have done or omitted to do
with the Property were it not the subject of this charge and the Chargor were
not in insclvency proceedings;

6.8.2 to take possession of, collect and get in the Property and/or income in respect
of which he was appointed;

683 to manage the Property;

6.8.4 to redeem any Security Interest and to borrow or raise any money and secure

the payment of any money in priority to the Secured Liabilities for the purpose
of the exercise of his powers and/or defraying any costs or liabilities incurred by
him in such exercise;

6.85 to alter, improve, develop, complete, construct, modily, refurbish or repair any.
hullding or land and to complete or undertake or concur in the completion or
undertaking {with or without modification) of any project in which the Chargor is
concerned or interested prior to his appointment, being a project for the.
alteration, improvement, development, completion, construction, madification,
refurbishment or repair of the Property;

6.8.6 to sell or concur in selling, leasing or otherwise disposing of the Property
without the need to obsarve any restriction imposed by section 103 or 108 LPA
and for that purpose, to enter info covenants and other centractual obligations
in the name of, and so as to bind, the Chargor;

687 o lease, make agreements for leases, accept surrenders of leases and grant
options as the Charges thinks fit and without the need to comply with any of the
provisions of sections 89 and 100 LPA;

6.8.8 to take any proseedings, in the name of the Chargor or otherwise, as he thinks
fit in respect of the Property, including proceedings for recovery of rental
income or other monay in arrears at the date of his appointment;

6.8.9 to enter into or make any agreement, arrangement, or compromise as he thinks
fit;

6.8.10 to insure, and renew any insurances in respect of, the Property as he thinks fit;

6.8.11 1o appoint and employ such managers, officers and workmen and engage such
professional advisers as he thinks fit, including power to employ his partners
and firm;

68.8.12 to operate any rent review clause in respeci of the Property and 1o apply for

any new or extended lease; and




8.9

6.10

8.1

6.12

6.13

6.14

6.15

5.16

6.17

7.2

6.8.13 to do all other things as may seem to him to be incidental or conducive to any
other power vested in him in the realisation of the security constituted by this
chargs.

In making any disposal in the exercise of their respective powers, the Receiver, the Chargee
or any Delegate may accept as consideration for that disposal, cash, shares, loan capital or
other Assets on such terms (including the method of calculation and timing of payment} as
the Receiver, the Chargee or any Delegate may agree. Any contract for any such disposal
by the Receiver, the Chargee or any Delegate may contain conditions excluding or
restricting the personal liability of that Receiver, the Chargee ar that Delegate.

Any Receiver will be the agent of the Chargor and the Chargor will be solely responsible for
his acts and defaults and for his remuneration.

Any Receiver will be entitled to remuneration for his services at a rate to be fixed by
agreement between him and the Chargee (or failing agreement to be fixed by the Charges)
without the restrictions cantained in section 109 LPA.

Only money actually paid by a Receiver to the Charges in satisfaction or discharge of the
Secured Liabilities will be capable of being applied by the Chargee in satisfaction of the
Secured Liabilities,

Neither the Chargee nor any Receiver or Delegate will be liable in respect of the Property or
for any loss or damage which arises out of the exercise or the attempted or purported-

‘exercise of, or the failure to exercise any of, their respective powers, unless the loss or

damage is caused by its gross negligence or witful misconduct.

Without prejudice to the generality of clause 6.13, entry into possession of the Property will
not render the Chargee or the Recsiver or any Delegate liabie to account as morigages in

~possession. If and whenever the Chargee or any Receiver or Delegate enters into

possession of the Property, it will be entitied at any time at its discretion to go out of
possession. '

Al or any of the powers which are conferred by this charge on a Receiver may be exercised
by the Chargee or ary Delegate without first appointing a Receiver or notwithstanding the
appointment of any Recsiver.

Except to the extent provided by law, none of the powers described in clauses 6.8 to 6.15
wiil be affected by an insolvency event in relation to the Chargor,

No purchaser from -or olher persan dealing: with the Chaigee o with any Receiver or

Delegate will be obliged or concemed;

6.171 to enquire whether the right of the Chargee to appoint a Receiver or Delegate
or the right of the Chargee or any Receiver or Delegate to exercise any of the
powers conferred by this charge in relation to the Froperty have arisen or
become exercisable by the Chargee or by any Receiver or Delegate; nor

6.17.2 with notice to the contrary, or with the propriety of the exercise or purported
exercise of any of those powers.

The title of such a purchaser and the position of such a person will not be impeachable by
reference to any of the above matters.

CONTINUING SECURITY AND CHARGEE'S PROTECTIONS

This charge will remain in full force and effect as a continuing security until the Chargee has
certified in writing that the Secured Liabilities have been discharged in full. The Ghargee
may make one or more demands under this charge.

The Chargor's obligations under this charge will not be affected by any time, waiver or
consent granted to, ar composition with the Chargor or any other person,

This charge will be in addition to, and without prejudice to and will not merge with, any other
right, remedy, guarantee or Security Interest which the Chargee may at any time hold in
respect of any of the Secured Liabilities and this charge may be enforced without the
Chargee first having:



82

B3

8.4

g9

1.

10.1

7.3.1 recourse to any other right, remedy, guarantee -or Security Interest held or

availabls to it;

7.3.2 to take action or obtain judgment in any court against the Chargor or any other
person;

7.3.3 to make or file any claim in a bankruptey, lquidation, administration o

insolvency of the Chargor or any other person; or

7.34 to make demand, enforce or seek to enforce any claim, right or remedy against
the Chargor or any other person.

FURTHER ASSURANCE AND POWER OF ATTORNEY

The Chargor must promptly do all acts or execute ali documents (including assignments,
transfers, mortgages, charges, notices and instructions) as the Chargee may reasonably
specify (and in the form the Chargee may reasonably require) in favour of the Chargee or its
nominee:

8.1.1 to create, perfect, protect or maintain the Security Interest created or intended
to be created under or evidenced by this charge (which may includs the
execution of a mortgage, charge, assignment or other Security interest aver the .
Property) or for the exercise of any rights, powers and remedies of the Chargee
provided by law;

8.1.2 to ensure the Chargee is named as co-insured on any insurance policy relating
to the Property; and/or
8.1.3 to facilitate the realisation of the Property.

Any document required to be executed by the Chargoer pursuant to clause 8.1 will be
prepared at the cost of the Chargor.

The Chargor by way of security irrevocably appoints the Chargee and any Receiver or
Delegate (in writing under hand signed by an officer of the Chargee or any Recesiver or
Delegate) severally to be its agents and atiorneys in its name and on its behalf to:

8.3.1 do all things which the Chargor may be required o do under this charge;

8.3.2 sign, execute, deliver and atherwise perfect any Security interest reguired to be
signed or executed pursuant to the terms of this charge; and

8.3.3 sign, execute, deliver and complste any deeds, instruments or other documents
and to do all acts and things which may he regquired by the Chargee or any
Receiver or Delegate in the exercise of any of their powers under this charge,
or 1o perfect or vest in the Chargee, any Recsiver, any Delegate, its nominees
or any purchaser, title to the Property or which they may deem expedient in
connection with the getting in, disposal, or realisation of the Property.

Each agent and atterney may appoint a substitute or delegate his authority. The Chargor
ratifies and confirms {and agrees to ratify and coniirm} anything which an attorney does
under the power of attorney conferred by clause 8.3.

NOTICE OF SUBSEQUENT SECURITY - NEW ACCOUNTS

if the Chargee receives notice (whether actual or otherwise) of any subsequent Security
interest affecting the Property, it may open a new account or accounts for the Chargor in its
books. '

If the Chargee does not open a new acsount immediately on receipt of notice under clause
9.1, then {uniess the Chargee gives express written notice to the contrary to the Chargor) all
payments made by the Chargor to the Chargee will be treated as having been credited to & -
new account of the Chargor and not as having been applied in reduction of the Secured
Liabilities, as from the time of receipt of the relavant notice by the Chargee.

PAYMENTS

Subject to clause 10.2, ali payments to be made by the Chargor in respect of this charge,
will be made in immediately available funds to the credit of any account as the Chargee may



10.2

103

10.4

10.5

10.6

11.1

1.2

designate. All payments will be' made free and clear of, arid without any deduction for, or on
account of, any set-off or counterclaim cr, except to the extent required by law, any
deduction on account of any taxes.

If the Chargor is reguired by law to withhold or deduct any taxes from any sum payable
under this charge to the Chargee, the sum so payable by the Chargor will be increased so
as to result in the receipt by the Chargee of a net amount equal to the full amount expressed
to be payable under this charge.

The Chargee may set-off any matured obligation due from the Chargor under this charge
against any matured obligation owed by the Chargee to the Chargor, regardless of the place
of payment, booking branch or currency of sither obligation. If the obligations are in different
currencies, the Chargee may convert either obligation at a market rate of exchangs
reasonably determined by the Chargee.

Any demand, notification or certificate given by the Chargee specifying amounts due and
payable under or in connection with any of the provisions of this charge will, in the absence
of manifest error, be conclusive and binding on the Chargor.

Any release, discharge or settlement between the Chargor and the Chargee will be deemed
conditional upon no payment or Securlty Interest received or held by the Chargee in respect
of the Secured Liabilities being avoided, reduced or ordered to be refunded pursuant to any
law relating to insolvency, bankruptcy, winding-up, administration or receivership.
Notwithstanding any release, discharge or settlement, the Chargee will be entitled to recover
the value or amount of such Security interest or payment from the Chargor or to enforce this
charge as if that release, discharge or settlement had not occurred.

The Chargee may apply or refrain from applying all payments received for the Secured

Liabilities as it thinks fit. All money received, recovered or realised by the Chargee under

this charge may at the discretion of the Chargee be credited to any suspense account for so
long as the Chargee determines (with interest accruing at the rate, if any, as the Chargee
may determina for the account of the Chargor).

COSTS, EXPENSES AND INDEMNITIES

The Chargor must reimburse the Chargee and any Receiver or Delegate for all costs and
expenses, including legal fees (and any value added or similar tax thereon) incurred in
connection with the enforcement, attempted enforcement or preservation of any of their
respective rights under this charge, or any of the documents referred to in this charge.

The Chargor must on demand indemnify the Chargee and any Receiver or Delegate and
any of its and their officers and employees {each an Indemnified Party) in respect of all
costs, losses (including conseguential losses), actions, claims, expenses, demands or
fiabilittes whether in contract, tort, or otherwise and whether arising at common law, in equity
or by statute which may be incurred by, or made against any of them at any time relating to
or arising diractly or indirectly out of:

11.2.1 the exercise or purported exercise of the powers contained in this charge;

11.2.2 a claim of any kind made or asserted against any Indemnified Party which
would not have arisen if this charge had not been executed and/or registerad;

11.2.3 the creation, imposition, recording or registration of any Security Interest over
the Properiy securing the reimbursement to or recovery by any third party
(including any regulatory authority or government agency) of any costs
expenses or other sums incurred in conseguence of a breach contravention or
violation of any Environmental Law or the release discharge or emission of any
harmful or hazardous material and the redemption, removal, vacation or
discharge of any such Security Interest;

11.2.4 the making of any Environmental Claim against any Indemnified Party or the
Charger in respect of the Property;

11.25 any liability or potential liability upon any Indemnified Party to remedy clean-up
or make good any breach coniravention or violation of any Environmental Law
by the Chargor or any harm actual or potentiai to the environment caused




113

114

121

12.2

12.3

12.4

13,

T
141

14.2

14.3

directly or indirectly by any release emission or discharge of any harmful or
hazardous material from in or {o the Property; or

11.2.6 & braach by the Chargor of any of its obligations under this charge
unless, in the case of clauses 11.2.1 and 11.2.2, i was caused by the negligence or wilful

~misconduct of the Indemnified Party.

Mo Indemnified Party will in any way be liable or respensible to the Chargor for any loss or
liability of any kind arising from any act or omission by it of any kind (whether as mortgagee
in possession or otherwise) in relation to the Property, except fo the extent caused by its
own negligence or wilful misconduct.

The Chargor must pay all present and fiture stamp, registration and similar taxes or
charges which may be payable, or determined toc be payable, in connection with the:
execution, delivery, performance or enforcement of this charge or any judgment given in
connection with this charge.

THIRD PARTY RIGHTS

Subiect to clauses 12.2 and 12.3, a person wha is not a Parly will have no rights under the
Contracts (Rights of Third Parties} Act 1999 to enforce or rely upon a provision of this
charge. No Party may hold itself out as trustee of any rights under this charge for the
benefit of any third party unless specifically provided for in this charge. This clause 12.1
does not affect any right or remedy of any person which exists, or is available, otherwiss
than pursuant to the Gontracts (Rights of Third Parties) Act 1899.

Any person to whom the benefit of any provision of this charge is assigned in accordance
with the terms of this charge is entitled under the Contracts (Rights of Third Parties) Act
1899 to enforce any term of this charge which confers (expressly or impliedly) any benefit on
any such person. '

Any Receiver or Delegate may, subject to the Contracts {Rights of Third Parties} Act 1999
rely on any clause of this charge which expressly confers rights on it

The Chargee and the Chargor may, by agreement in writing, rescind or vary any of the
provisions in this charge or waive or settle any right or claim under it in any way without the
consent of any third party.

NOTICES

Any notice glven under this chargs must be in writing signed by, or on behalf of, the parson

giving it. Any notice must be delivered by hand or by prepaid recorded delivery first class

post to the Party due to receiva it at its registered coffice for the time being marked for the
aftention of the Managing Director or to any other address for service in the United Kingdoms-
as that Party may from time to time notify to the other. In the absence of evidence of earlier

receipt, a notice served in accordance with this clause 13 will be deemed to have baen

received, if delivered by hand, at the time of actual delivery to the address referred to in this

clause 13 or, if delivered by prepaid first class recorded delivery post, two Business Days

from the date of posting.

GENERAL

The Chargee may assign or transfer all or any of its rights under this charge. The Chargor
may not assign, transfer, charge, make the subject of a trust or deal in any other manner
with this charge or any of its rights under this charge or purport to do any of the same
without the prior written consent of the Charges.

No variation o this charge wili be effeciive uniess made in writing and signed by or on
hehalf of all the Parties. A waiver given or consent granted by the Chargee under this
charge will be effective only if given in writing and then only in the instance and for the
purpess-for which it Is given.

Each provision of this charge is severable and distinct from the others. If at any time any
provision of this charge is or becomes unlawful, invalid or unenforceable to any extent or in
any circumstances for any reason, it will to that extent or in those circumstances be deemed
not to form part of this charge but (except to that extent or in those circumstances in the
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case of that provision) the legality, validity and enforceability of that and all other provisions
of this charge will net be affected in any way.

If any provision of this charge is found to be illegal, invalid or unenforceable in accordance
with clause 14.3 but would be legal, valid or enforceable if some part of the provision were
dsleted, the provision in question will apply with those modifications as may be necessary to
make it legal, valid or enforceable.

Failure or delay in exercising a right or remedy provided by this charge or by law does not
constitute a waiver of that (or any other) right or remedy. No single or partial exercise, or
non-exercise or non-enforcement of any right or remedy provided by this charge or by law
prevents or restricts any further or other exsrcise or enforcement of that (or any other) right

or remeady.

The Chargee's rights and remedies contained in this charge are cumulative and not
exclusive of any rights or remedies provided by law.

This charge may be executed in any number of countarparts each of which when executed
and delivered will be an original. Al the counterparis together will constitute one and the-
same document,

GOVERNING LAW AND JURISDICTION

This charge (including any associated non-contraciual disputes or claims) is governed by
the laws of England and Wales.

The parties agree to submit fo the non-exclusive jurisdiction of the English Courts in relation
to any claim or matter (whether contractual or non-contractuai) arising under this agresment.
This clause 15.2 s for the benefit of the Chargee only.

INCONSISTENCIES

All pariies to this charge agree that in the case of any inconsistency or conflict between this
charge and the terms of any credit agreement governing the terms of the Secured Liabilities,
the terms of the credit agreement shall prevail.

THE CHARGOR has executed this charge as a deed and delivered it on the date first set ocut above
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SCHEDULE
The Property

All that freehold property situate at and comprising land at 124 Friern Park, London, N‘EE QLN
comprising the land registered at H. M. Land Registry under title number MX137566. '
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EXECUTED as a2 DEED by LEGACIES OF )
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presence of

Witness Signature 71 A
W"“"‘“’%

Witness Name 7“";% ey @ij ozt
(in BLOCK CAPITALS) 3.4, A vsein Pwiots &
Address {ad ‘M; s A

fi;}{ﬁﬁxq$kx

Occupation

CHARGEE

EXECUTED as a DEED by WERTH ) e e e
LIMITED  by.... N T Director

director in the presence of i

Witness Signature

Witness Name
(in BLOCK CAPITALS)
Address

Ccoupation



2016

DATED 39

(1)  LEGACIES OF LONDON (FRIERN) LIMITED
(2)  WERTH LIMITED

'

LEGAL CHARGE
relating to the 124 Friern Park; London, N12 SLN

We hereby cerify thisto be & true
and accurate copy of the original
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DATE 2% {%A;ymi) 2016
PARTIES '
i1 LEGACIES OF LONDON (FRIERN) LIMITED a company incorporated in England and
Wales (company number 09748757) whose registered office is ¢/o Spiro Neil, 767 High
Road, Finchley House, London, N12 0BT (the Charger}; and
{2} WERTH LIMITED a company incorporated in England and Wales (company number
08526996) whose registered office is at 10-14 Accommodation Road, London NW11 8ED
{the Chargee}.
IT 1S AGREED
1 DEFINITIONS AND INTERPRETATION
it -In this charge the following definitions apply:

Assets
present and fulure properties, revenues and rights of every description;

Business Day

-ahy day {other than a Saturday, Sunday or public holiday) during which banks in London are

open for normal business;

Default Rate
3% per annum,;

Delegate ;
any delegate, agent, attorney or trustee appointed by the Chargee,

Envircnmental Claim
fa} any claim, order, notice or other communication received by the Chargor alleging
failure to comply with any Environmental Law or alleging liability under it;

B any indication that any charge is or may be imposed under any Environmental Law on

the Property; or

{&}.  any indication given to the Chargor that the Property is or may be listed in any register
' of contaminated land or similar register; '

Environmential Law

all laws, directions and regulations and all codes of practice, circulars and guidance notes
issued by any cornpetent authority or agency {whether in the United Kingdom or elsewhere
and whether or not having the force of law) concerning the protection of the environment or
human health, including the conservation of natural resources, the production, storage,
transportation, treatment, recycling or disposal of any waste or any noxious, offensive or
dangercus substance or the liability of any person, whether civil or eriminal, for any damage
to or poliution of the environment ar its rectification or any related matters;

Environmental Permit
any permit, licence, authorisation, consent or other approval required by any Environmental
Law;

Event of Default
(a) the Chargor fails {o pay all or any of the Secured Liabilities when due foliowing a
demand for payment by the Chargee;

{  any step is taken (including the making of an application or the giving of any notice)
by the Chargor or by any other persen to wind up or disselve the Chargor or 1o
appoint an Administrator, liguidator, trustee, manager or receiver, administrative
recelver ar similar officer of the Chargor or any part of its undertaking or assets (other




than a winding-up petition which is frivolous or vexatious and is discharged; stayed
struck out or dismissed within 14 days of commencement);

{c) the making of a request by the Chargor for the appoiniment of a Receiver; and/or

{d}  the Chargor breaches any of the provisions of any Finance Document or an event of
default (however described) occurs under any Finance Document;

Finance Document

this charge, any document, instrument or agreement pursuant to which the Chargee makes
monies available to the Chargor or pursuant to which the Chargor otherwise owes sums {o
the Chargee and any document creating (or purporting to create) any Secuwity Interest
granted in favour of the Chargee in respect of the obligations of the Chargor to the Chargee
from time to time and any document designated as such by the Chargor and the Chargee
(or any person on behalf of the Chargee};

LPA
the Law of Property Act 1925;

Party
a party to this charge;

. Property

the property described in the schedule together with the benefit of all rights, easements and
privileges in relation to that property, the Rental Income and- all other Assets from time to

- time charged or intended {o be charged by or pursuant to this charge;

RHeceiver
any receiver, manager or receiver and manager appointed by the Chargee under this

charge;

Secured Liabilities

all present and future obligations and liabilities {(whether actual or contingent and whether

owed jointly or severally or as principal debtor, guarantor, surety or in any other capacity} of
the Chargor to the Chargee, together with (i) all interest {including default interest), fees,

costs, charges and expenses which the Chargee may charge or incur; and (ii} any amounts

which would be included in any of the above but for any discharge, non-provability,

unenforceability or non-allowability of the same in any insolvency or other proceedings; and

Security interest
a mortgage, charge, pledge, fien or other security inferest securing any obligation of any
person or any other agreement or arrangament having a similar effect.

In this charge, a reference to:

1.2.1 a provision of law includes a reference to that provision as replaced, modified-
of re-enacted from time to time and any subordinate legislation made under
that statutory provision from time to time, in each case wheiher before or afier

the date of this charge;

1.2.2 a person includes any individual, firm, company, corporation, governmant, state
or agency of state or any association, trust, joint venture, consortium or
partnership {whether or not having separate legal personality);

1.2.3 this charge or any provision of this charge or any other agreement, document
or instrument is to this charge, that provisicn or that agreement, document or
instrument as amended, novated, supplemented, extended or restated,

1.2.4 a "Party", the "Chargor”, or the "Chargee” will be construed so as fo include its
successors in title, permitted assigns and permitted transferees; and

1.2.5 the "Property" means all or any part of it including land and buildings.
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The schedule forms part of this charge and has the same effect as if expressly set out in the-
body of this charge and wili be interpreted and construed as though i were set out in this
charge.

The contenis table and headings in this charge are for convenience only and do not affect
the interpratation or construction of this charge.

Words imporiing the singular include the plural and vice versa and words importing a gender
include every gender.

The words "other”, "include", "including" and "in particular” do not fimit the generality of any
preceding words and any words which follow them will not be construed as being limited in
scope to the same class as the preceding words where a wider construction is possible.

For the purposes of section 2 Law of Property (Miscellansous Provisions) Act 1989, the
terms of any facility or loan agreements, sacurity documents, finance documents and of any
side letters between any parties in relation to any of them are incorporated Into this ¢harge.

An Event of Default is continuing if it has not been remedied or waived.
COVENANT TO PAY

The Chargor covenants with the Chargee that it shall pay or discharge on demand the
Secured Liabiliies when they fall due.

Any amount which is not paid under this charge when due will bear interest (both before and
after judgment and payable on demand) from the due date (or, in the case of casts, fees or
expenses incurred, from the date they are so incurred) until the date that amount is
unconditicnally and irrevocably paid and discharged in full on a daily basis at the Default
Rate. Such default interest will be calculated on the basis of the actual number of days
elapsed and a year of 365 days and will be compounded at quarterly intervals.

CHARGES .
As a continuing security for the payment of the Secured Liabilities, the Chargor, with full title

guarantee, charges and agrees fo charge, in favour of the Chargee the following Assets
which are at any time owned by the Chargor or which it is from time to time interested:

by way of first legal mortgage, the Property, together with all buildings, fixtures and fittings
{including trade fixtures and fittings) at any time on or attached io the Property;

by way of first fixed charge all proceeds of sale derived from the Property or any buildings,
fixtures or fittings {including trade fixtures and fittings) at any time on or attached to the
Property, the benefit of all covenants given in respect of the Property or any of those
buildings, fixturaes or fittings and all licences to enter upon or use land and the benefit of all
other agreements relating to land;

by way of first fixed charge any insurance policies in respect of the Property, the proceeds
of any such policy and any refund of premium in relation to any such pelicy.

NEGATIVE PLEDGE

The Chargor undertakes to the Charges thai, during the continuance of the security created
by this charge, it must not without the prior written consent of the Chargee create, purport to
create or permit to subsist any Security Interest over the Property.

UNDERTAKINGS
The Chargor undertakes to the Chargee that it must:

duly and punctually pay all rates, rents, taxes, charges and other outgoings due by it in
respect of the Property;

in relation to the Property, comply with all its cbligations under law, statute or regulation and
under any permit; approval, licence or consent;

observe and perform all covenants and stipulations from time 1o time affecting the Property,
or the manner of use or the enjoyment of the Property and not enter into any onerous or
restrictive obligations affecting the Property;
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-enforce its rights and perforni its obligations as landlord under any lease or agreement for
-lease of the Property,

observe and perform all the lessee's covenants in any lease under which it holds the
Property;

not, except with the prior written consent of the Chargee:

5.6.1 create or permit to arise on the Property any interest having overriding effect; or

5.8.2 parmit any person to become entitled to any right, sasement, covenant or other
matter which might adversely aiffect the use, value or marketability of the
Property.

comply with all Environmental Laws and obtain, maintain and comply with all Environmental
Permits applicable to the Property and, on reguest, provide the Chargee with copies of any
Environmental Permits;

in respect of the Property, apply to the Chief Land Registrar for the registration of a
Restriction against the registered titles in the following terms:

"No disposition of the registered esfate by the propristor of the registered estate is to be
registered without a written consent signed by the proprigtor for the time being of the charge
dated 20fe [ in favour of Werth Limited referred fo in the charges register."

keep the Property comprehansively insured for full replacement value in an amount and
form and with an insurance company or underwriters acceptable to the Chargee, provided
that if the Chargor fails fo comply with the terms of this clause 5.9 or clause 510, the
Chargee may, at the Chargor's expense, effect any insurance and generally do the things

- and take the action as the Chargee considers necessary or desirable to prevent or remedy

any breach of this clause 5.9 of clause 5.10;

procure that the Chargee is named as co-insured under each of the insurance policies
{other than public liability and third party liability insurances) but without liability on the part
of the Chargee for any premium in reilation to those insurance policies; and

hald the proceeds of any insurance on trust for the Chargee to be applied as the Chargee
sees fit.

ENFORCEMENT OF SECURITY

The security constifuted by this charge shall become immediately enforceable upon the

occurrence of an Event of Default which is continuing and the Chargee may, in its absolute
discretion, enforce all or any part of the security constituted by this charge in such manner
as It sees fit.

The power of sale and other powers conferred by secticn 101 LPA {as varied or extended
by this charge) will arise on and be exercisable without further notice at any time after the
execution of this charge. Sections 93 and 103 LPA do not apply to the security constituted
by this charge.

At any lime after the security created under this charge has become enforceable, the
Chargee may, at the scle cost of the Chargor {payable to the Chargee on demand} redeem
any prior Security Interest over the Property and/or procure the transfer of that Security
Interest to itself and/or seftle and pass the accounts of any prior morigages, chargee or
encumbrancer which once so settled and passed will be conclusive and binding on the
Chargor. All monay paid by the Chargese to such pricr merigagee, chargee or encumbrancer
in accordance with such accounts will form part of the Secured Liabilities.

At any time after the security constituted by this charge becomes enforceable, or if so
requested by the Chargor by written nofice at any time, the Chargee (or any Delegate on its
behalf) may:

8.4.1 without further notice appoint any person {(or persons) 1o be a Receiver of the
Proparty and/or of the Income from the Property; and/or
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6.4.2 exercise in respect of the Property all or'any of the powers and remedies given
to mortgagees by the LPA, including the power to lake possession of, receive.
the benefit of, or sell the Property.

The Chargee may remove from time to time any Receiver appointed by it and, whenaver it
may deem appropriate, appoint a new Receiver in the place of any Receiver whose
appeointment has terminated.

if at any time and by virtue of any such appointment there is more than one Receiver, those
persons will have power to act individually {unless the contrary is stated in the deeds or
other instruments appointing them).

If the Chargee enforces this charge itself pursuant 1o clause 6.4.2 it will have the same
powers as a Receiver,

Any Receiver will {in addition to the powers conferred by the LPA and (notwithstanding that
he is not an administrative receiver) schedule 1 to the insolvency Act 1986 but without any .
of the restrictions imposed. upon the exercise of those powers by those statutes) have the
following powers:

5.8.1 the same powers 1o do, or to omit 1o do, in the name of and on behalf of the
Chargor, anything which the Chargor itself could have done or omitted 1o do
with the Property were it not the subject of this charge and the Chargor were
not in insolvency proceedings;

6.8.2 1o take possession of, collect and get in the Property and/er income in respect
of which he was appointed;

6.8.3 to manage the Property;

6.8.4 o redeem any Secuwrity Interest and to borrow or raise.any money and secure
the payment of any money in priority to the Secured Liabilities for the purpose
~of the exercise of his powers and/or defraying any costs or liabilities incurred by

him in such exercise;

8.8.5 to after, improve, develop, complete, construct, medify, refurbish or repair any
building or land and to complete or undertake or concur in the completion or
undertaking (with or without modification) of any project in which the Chargor is
concerned or interested prior to his appeintment, being a project for the
alteration, improvement, development, completion, construction, modification,
refurbishment or repair of the Property;

6.8.6 to sell or concur in selling, leasing or otherwise disposing of the Propeny
without the need to observe any resiriction imposed by section 103 or 109 LPA
and for that purpose, fo enter into covenants and other contractual obligations
in the name of, and so as 1o bind, the Chargor; '

6.8.7 to lease, make agreements for leases, accept surrenders of leases and grant
options as the Chargee thinks fit and without the need to comply with any of the
provisions of sections 89 and 100 LPA;

6.8.8 io take any proceedings, in the name of the Chargor or otherwise, as he thinks.
fit in respect of the Property, including proceedings for recovery of rental
income or other money in arrears at the daie of his appointment;

6.8.9 to enter into or make any agreement, arrangement or compromise as he thinks
fit;

6,810 to insure, and renew any insurances in respact of, the Property as he thinks fit;

6.6.11 o appoint and employ such managers, officers and workmen and engage such
professional advisers as he thinks fit, including power to employ his parners
and firm;

6812 to operate any rent review clause in respect of the Property and to apply for

any new or extended lease; and
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6.8:13 to do all other things as may seem to him to be incidental or condlcive to any
other power vested in him in the reaiisation of the security constituted by this
charge.

In-making any disposal in the exercise of their respective powers, the Receiver, the Chargee
or any Delegate may accept as consideration for that disposal, cash, shares, loan capital or
other Assets on such terms {including the methed of calculation and timing of payment) as -
the Receiver, the Chargee or any Delegate may agree. Any contract for any such disposal
by the Receiver, the Chargee or any Delegate may contain conditions excluding or
restricting the personal liability of that Recsiver, the Chargee or that Delegate.

Any Receiver will be the agent of the Chargor and the Chargor will be solely responsible for
his acts and defaults and for his remuneration.

Any Receiver will be entitled to remuneration for his services at a rate to be fixed by
agreement between him and the Chargee {or faiting agreement to be fixed by the Chargee)
without the restrictions contained in secfion 102 LPA.

Cnly money actually paid by a Receiver to the Chargee in satisfaction or discharge of the
Secured Ligbilities will be capable of being applied by the Chargee in satisfaction of the
Secured Liabilities. .

Neither the Chargee nor any Receiver or Delegate will be liable in respect of the Property or
for any loss or damage which arises out of the exercise or the attempted or purported
exarcise of, or the failure io exercise any of, their respective powers, unless the loss or -
damage is caused by its gross negligence or wilful misconduct,

Without prejudice to the generality of clause 6.13, entry into possession of the Property will
not render the Chargee or the Receiver or any Delsgate liable to account as mortgagee in
possession. If and whenever the Chargee or any Receiver or Delegate enters into
possession of the Property, it will be entitled at any time at its discretion to go out of
possession. '

All ar any of the powers which are conferred by this charge on a Receiver may be exercised
by the Chargee or any Delegate without first appointing a Receiver or notwithstanding the
appointment of any Receliver,

Except to the extent provided by law, none of the powers described in clauses 6.8 1o 6,15
will be affected by an insolvency event in relation to the Chargor.

No purchaser from or other person dealing with the Chargee or with any Receiver or
Delegate will be obliged or soncerned:

6.17.1 to enguire whether the right of the Chargee to appeint a Receiver or Delegate
or the right of the Chargee or any Receiver or Delegate 1o exercise any of the
powers conferred by this chargein relation to the Property have arisen or
become exercisable by the Charges or hy any Receiver or Delegate, nor

6.17.2 with notice to the contrary, or with the propriety of the exercise or purported
exercise of any of those powers.

The tile of such a purchaser and the position of such a person will not be impeachable by
reference to any of the above matters.

CONTINUING SECURITY AND CHARGEE'S PROTECTIONS

This charge will rermain in full force and effect as a continuing security until the Chargee has
certified in writing that the Secured Liabilities have been discharged in full. The Chargee
may make one or more demands undsr this charge.

The Chargor's obligations under this charge will not be affected by any time, waiver or
consent granted to, or composition with the Charger or any other person.

This charge wili be in addition to, and without prejudice to and will not merge with, any ather
right, remedy, guarantee or Security Interest which the Chargee may at any time hold in
respect of any of the Secured Liabilities and this charge may be enforced without the
Chargee first having:
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7.31 recourse fo any other right, remedy, guarantee -or Security Interest held or

available to it;

7.3.2 to take action or obtain judgment in any court against the Chargor or any other
person;

7.33 to make or file any claim in a bankruptoy, liquidation, administration or
insolvency of the Chargor or any other person; or

7.34 to make demand, enforce or seek fo enforce any claim, right or remedy against

the Chargor or any other persen.
FURTHER ASSURANCE AND POWER OF ATTORNEY

The Chargor must promptly do all acts or execute all documenis (including assignments,
transfers, mortgages, charges, hotices and instructions) as the Chargee may reasonably
specify {and in the form the Chargee may reascnably require) in favour of the Charges or its
nominee:

8.1.1 to create, perfect, protect or maintain the Security Interest created or intended
to be created under or evidenced by this charge (which may include the
execution of a mortgage, charge, assignment or other Security Interest aver the
Property) or for the exercise of any rights, powers and remedies of the Chargee
provided by law;

8.1.2 to ensure the Chargee is named as co-insured on any insurance policy relating
to the Property; and/or
813 to facilitate the realisation of the Property.

Any document required to be sxecuted by the Chargor pursuant to clause 8.1 will be
prepared at the cost of the Chargor.

The Chargor by way of security irrevocably appoinis the Chargee and any Receiver or
Delegate {in writing under hand signed by an officer of the Chargee or any Receiver or
Delegate) severally to be its agents and attornays in its name and on #is behalf to:

8.3.1 do ali things which the Chargor may be required to do under this charge;

8.3.2 sign, execute, deliver and ctherwise perfect any Securily Interest required to be
signed or executed pursuant to the terms of this charge; and

B.3.3 sign, execute, deliver and comiplete any deeds, instruments or other documents
and to do all acts and things which may be required by the Chargee ar any
" Receiver or Delegate in the exercise of any of their powers under this charge,
or to perfect or vest in the Chargee, any Receiver, any Delegate, its nominees
o any purchaser, title to the Property or which they may deem expedient in
connection with the getting in, disposal, or realisation of the Property.

Each agent and atiorney may appoint a substitute or delegate his authority. The Chargor
ratifies and confirms (and agrees to rafify and confirm) anything which an aitorney. does
under the power of attorney conferred by clause 8.3.

NOTICE OF SUBSEQUENT SECURITY — NEW ACCOUNTS

li the Chargee receives notice {whether actual or otherwise) of any subsequent Security
interast affecting the Property, it may open a new account or accounts for the Chargor in its

- books.

If the Chargee does not open a new account immediately on receipt of notice under clause
8.1, then (unless the Chargee gives express writien nctice to the contrary to the Chargor} all
payments made by the Ghargor to the Chargee will be treated as having been credited to a
new account of the Chargor and not as having been applied in reduction of the Secured
Liabilities, as from the time of receipt of the relevant netice by the Chargee.

PAYMENTS

Subject to clause 10.2, ali payments to be made by the Chargor in respect of this charge,
will be made in immediately available funds to the credit of any account as the Chargee may
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designate. All payments will be made free and clear of, and without any deduction for, or on-
account of, any set-off or counterclaim or, except to the extent required by law, any
deduction on account of any taxes.

if the Chargor is reguired by law to withhold or deduct any iaxes from any sum payable
under this charge to the Chargee, the sum so payable by the Chargor will be increased so
as to resuit in the receipt by the Chargee of a net amount equal to the full amount expressed
to be payable under this charge.

The Chargee may set-off any matured chligation due from the Chargor under this charge
against any matured obligation owad by the Chargee to the Chargor, regardless of the place
of payment, booking branch or currency of either obligation. If the obligations are in different
currencies, the Chargee may convert either obligation at a market rate of exchange
reasonably determined by the Charges. )

Any demand, notification or certificate given by the Chargee specifying amounts due and
payabie under or in connection with any of the provisions of this charge will, in the absence
of manifest error, be conclusive and binding on the Chargot.

Any release, discharge or satilement between the Chargor and the Chargee will be deemed

conditional upon no payment or Security Interest received or held by the Chargee in respect
of the Secured Liabilities being aveided, reduced or ordered to be refunded pursuant to any
law relating to -inecivency, bankrupicy, winding-up, administration or receivership.
Notwithstanding any release, discharge or settlement, the Chargee wiil be entitled to recover
the value or amount of such Security Interast or payment from the Chargor or to enforce this
charge as if that release, discharge or settlement had not cccurred.

The Chargee may apply or refrain from applying all payments received for the Secured
Liabilities as it thinks fit. All money received, recovered or realised by the Chargee under
this charge may at the discretion of the Chargee be credited to any suspense account for so
long as the Chargee detaermines (with interest accruing at the rate, if any, as the Charges
may determine for the account of the Chargor).

COSTS, EXPENSES AND INDEMNITIES

The Chargor must reimburse the Chargee and any Receiver or Délegate for all costs and
expanses, including legal fees (and any value added or similar tax thereon) incurred in
connection with the enforcement, attempted enforcement or preservation of any of their
respective rights under this charge, or any of the documents referred to in this charge.

The Chargor must on demand indemnify the Chargee and any Receiver or Delegate and
any of ite and their officers and employees (each an Indemnified Party) in respect of all
costs, losses (including consequential losses), actions, clalms, expenses, demands or
liabilities whether in contract, tort, or otherwise and whether arising at common law, in equity
or by statute which may be incurred by, or made against any of them at any time relating to
or arising directly or indirectly out of:

11.2.1 the exercise or purported exercise of the powers containad in this charge;

11.2.2 a claim of any kind made or asseried against any Indemnified Party which
would not have arisen if this charge had not been exsecuted and/or registered;

11.2.3 the creation, imposition, recording or registration of any Security Inferest over
the Property securing the reimburserment to or recovery by any third party
{including any regulatory authority or governmert agency) of any costs
expenses or other sums incurred in conseguence of a breach contravention or
viclation of any Environmental Law or the release discharge or emission of any
harmful or hazardous material and the redemption, removal, vacation or
discharge of any such Security interest;

11.24 the making of any Environmenta!l Claim against any Indemnified Party or the
Chargar in respect of the Praperty;
11.2.5 any liability or potential Hability upon any Indemnified Panly to remedy clean-up

-or make good any breach contravention or viclation of any Envirenmenta} Law
by the Charger or any harm actual or potential to the envircnment caused
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directly or indirgctly by any release emission or discharge of any harmful or
hazardous material from in or to the Property; or

11.28 a breach by the Chargor of any of its obligations under this charge

unless, in the case of clauses 11.2.1 and 11.2.2, it was caused by the negligence or wilful
misconduct of the Indemnified Party.

No Indemnified Party will in any way be liable or responsible to the Chargor for any loss or
liability of any kind arising from any act or omission by it of any kind {whether as morigagee
in possession or otherwise) in relation to the Property, except to the extent caused by its
own hegligence or wilful misconduct,

The Chargor must pay all present and future stamp, registration and similar taxes or
charges which may be payable, or determined to be payable, in connection with the
execution, delivery, performance or enforcament of this charge or any judgment given in
connection with this charge.

THIRD PARTY RIGHTS

Subject io clauses 12.2 and 12.3, a person who is not a Parly will have no rights under the

Contracts (Rights of Third Parties) Act 1989 to enforce or rely upon a provision of this
charge. No Party may hold itself out as irusiee of any rights under this charge for the
benefit of any third party unless specifically provided for in this charge. This clause 121

does not affect any right or remedy of any person which exists, or is available, otherwise
than pursuant to the Contracts {Rights of Third Parties) Act 1998,

Any persen to whom the benefit of any provision of this charge is assigned in accordance
with the terms of this charge is entitled under the Contracts (Rights of Third Parties) Act
19899 to enforce any term of this charge which confers (exprassly or impliedly) any benefiton .
any such person,

Any Receiver or Delegate may, subject to the Contracts (Rights of Third Parties} Act 1999
refy on any clause of this charge which expressly confers rights on it.

The Chargee and the Chargeor may, by agreement in writing, rescind or vary any of the
provisions in this charge or waive or settle any right or claim under it in any way without the

consent of any third party.
NOTICES

Any natice given under this charge must be in writing signed by, or on behalf of, the person
giving it. Any notice must be delivered by hand or by prepaid recorded dafivery first class
post to the Party due to receive it at its registered office for the time being marked for the
attention of the Managing Director or to any other address for service in the United Kingdem
as that Party may from time to time notify to the other. In the absence of evidence of earlier
receipt, a nofice served in accordance with this clause 13 will be deemed to have heen
received, if deliverad by hand, at the time of actual delivery to the address refesred 1o in this
clause 13 or, if delivered by prepaid first class recorded delivery post, twe Business Days
from the date of posting. '

GENERAL

The Chargee may assign or transfer ail or any of its rights under this charge. The Chargor
may not assign, transfer, charge, make the subject of a trust or deal in any other manner
with this charge or any of its rights under this charge or purport to do any of the same
without the pricr written consent of the Chargee.

No variation to this charge will be efiective unless made in writing and signed by or on

. behalf of all the Parties. A waiver given or consent granted by the Chargee under this

charge will be effective only if given in writing and then only in the instance and for the
purpose for which it is given.

Each provision of this charge is severable and distinct from the others. If at any time any
provision of this charge is or becomes untawful, invalid or unenforceabie to any extent or in
any cirsumstances for any reason, it will to that extent or in those circurnstances be deemed
not to form part of this charge but {except to that exient or in those circumstances in the
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case of that provision) the legality, validity and enforceability of that and all other provisions
of this charge wiil not be affected in any way.

If any provision of this charge is found to be illegal, invalid or unenforceabie in accordance
with clauze 14.3 but would be legal, valid or enforceable if some part of the provision were
deleted, the provision in question will apply with those modifications as may be necessary to
make it legal, valid or enforceable.

Failure or delay in exercising a right or remedy provided by this charge or by law does not
constiiute a waiver of that {or any other) right or remedy. No single or partial exercCise, or

non-exercise or non-enforcement of any right or remedy provided by this charge or by law
prevents or restricts any further or other exercise or enforcement of that (or any other) right-

or remedy.

The Chargee's rights and remedies contained in this charge are cumulative and mot
exclusive of any rights or remedies provided by law.

This charge may be executed in any number of counterparts each of which when executed
and delivered will be an original. All the counterparts together will constitute one and the

same document.
GOVERNING LAW AND JURISDICTION

This charge {including any associated non-contractual disputes or claims) is governed by
the laws of England and Wales,

The parties agree tc submit {0 the non-exclusive jurisdiction of the English Courts in relation
to any ciaim or matter (whether contractual or non-contractual) arising under this agreemenit.
This clause 15.2 is far the benefit of the Chargee only.

INCONSISTENCIES

All parties to this charge agree that in the case of any inconsistency or conflict between this
charge and the terms of any credit agreement governing the terms of the Secured Liabilities,
the terms of the credit agreement shall prevail.

THE CHARGOR has executed this charge as a deed and delivered it on the date first set out above




SCHEDULE
The Property

All that freehold property situate at and comprising land at 124 Friern Park, London, N12 BLN
compiising the land registered at H. M. Land Registry under title number MX137586.




CHARGOR

EXECUTED as a BEED by LEGACIES OF )
LONDON (FHiERN) LIMITED ) Cirecior

by, ;& director inthe )

presence of: '

Witness Signature

Witness Name
{(in BLOCK CAPITALS)
Address

Occoupaticn

CHARGEE

EXECUTED as .a DEED by WERTH )
LIMITED by % W&2TH ... a )
diractor in the presence of: ' ]

Witness Signature

Witness Name _ _
{in BLOCK CAPITALS) QBQ Eﬂw &Wﬁ\

Address | BTN, AVENVINE
ENFIEL

Ceocupation BIQE&W&



