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CERTIFICATE OF INCORPORATION
OF A
PRIVATE LIMITED COMPANY

Company Number 9721659

The Registrar of Companies for England and Wales, hereby certifies that

17 COLLEGE HILL (SHREWSBURY) LTD

is this day incorporated under the Companies Act 2006 as a private J
company, that the company is limited by shares, and the situation of its
registered office is in England and Wales

Given at Companies House on 6th August 2015
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In accordance with

Section 9 of the I N O 1 %
Companies Act 2006
Application to register a company Companies House
A fee 1s payable wath this form
Please see 'How to pay’ on the last page
J What this form s for What this form s NOT fo *A4C5NUY 0"
You may use this form to register a You cannot use this form tc A15 22/07/2015 #1286
private or public company a imited hability partnershi COf\fPANlEs HOUSE
this, please use form LL INC A4AQB7MA"
A1l 01/07/2015 #83
COMPANIES HOUSE
Part 1 Company details

Company name

To check If a company name 15 available use aur WebCHeck service and select
the ‘Company Name Availability Search’ option

www.companieshouse.gov.uk/info

| Please show the proposed company name helow

Proposed company
name in full @

For official use

|17 COLLEGE HILL (SHREWSBURY) LTD

|
TRzl Telslg

= Filling i this form
Please complete in typescript or In
hold black capitals

All fields are mandatory unless
speafied or indicated by *

@ Duplicate names
Duplicate names are not permitted
A hist of registered names can
be found on our website There
are vanous rules that may affect
your choice of name More
infermation on this 1s available in
our guidance hooklet GP1 at
www companieshouse gov uk

Company name restrictions e

Please tick the box only if the proposed company name contains sensitive
or restricted words or expressions that require you to seek comments of a
government department or other specified body

[ !confirm that the proposed company name contains sensitive or restricted
words or expressions and that approval, where appropnate, has been
sought of a government department or other specified body and | attach a
copy of their response

@ Company name restrictions
A list of sensitive or restnicted
words or expressions that require
consent can be found in our
guidance booklet GP1 at
www companieshouse gov uk

Exemption from name ending with ‘Limited’ or ‘Cyfyngedig’ o

Please tick the box if you wish to apply for exemption from the requirement to
have the name ending with ‘Limited’, Cyfyngedig’ or permitted alternative

] 1confirm that the above proposed company meets the conditions for
exemption from the requirement to have a name ending with ‘Limited’,
‘Cyfyngedig’ or permitted alternative

© Name ending exemption
Only private companies that are
limited by guarantee and meet other
speafic requirements are eligible
to apply for this For more details,
please go to our website
www companieshouse gov uk

Company type®

Please tick the box that describes the proposed company type and members’
habihty (only one box must be ticked)

Public timited by shares

Private himrted by shares

Private limited by guarantee

Private unhmited with share capital

Private unlimited without share capital

O8O

Q Company type
If you are unsure of your company's
type, please go to our website
www companieshouse gov uk

CHFPOOO
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Application to register a company

N

Situation of registered office @

Please tick the appropnate box below that describes the situation of the
proposed registered office {only one box must be ticked)

England and Wales
Wales

Scotland

Northern ireland

O00d

O Registered office
Every company must have a
regustered office and this s the
address to which the Registrar will
send correspondence

For England and Wales companies,
the address must be in England or
Wales

For Welsh, Scottish or Northemn

Ireland companies, the address must

be in Wales, Scotland or Northem
Ireland respectively

M

Registered office address @

’ Please give the registered office address of your company

Building name/number ( NEW HOUSE FARM

Street |
|
Post town | MINSTERLEY
County/Region [SHROPSHIRE
Postcods SNFE T oMRI

©Registered office address
You must ensure that the address
shown In this section 1s consistent
with the situation indicated in
section AS

You must prowvide an address in
England or Wales for companies to
be registered in England and Wales

You must provide an address in
Wales, Scotland or Northemn Ireland
for companies to be registered in
Wales, Scottand or Northern Ireland
respectively

Anrticles of associatione

Please choose one option only and tick one box only

Option 1 1 wish 1o adopt one of the following model articles in its entirety  Please tick
only one box
]  Private imited by shares
[0  Private limited by guarantee
]  Public company

Option 2 I wish to adopt the following model articles with additional and/or amended
pravisions | attach a copy of the additional andfor amended provision{s) Please
tick only one box
(]  Private limited by shares
[1 Private limited by guarantee
]  Public company

Option 3 | wish to adopt entirely bespoke articles | attach a copy of the bespoke

articles to this applicatron

© For details of which company type
can adopt which maodel articles,
please go to our website
www companieshouse gov uk

Restricted company articles®

Please tick the box below if the company’s articles are restrcted

O

O Restricted company artrcles
Restricted company articles are
those contaning provision for
entrenchment For more details,
please go to our website
www companieshouse gov uk

CHFPOOO
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Application to register a company

Part 2

Secretary

Proposed officers

two directors, one of which must be an indwvidual

For private companies the appointment of a secretary i1s optional, however, if you do decide to appoint a company
secretary you must provide the relevant detalls Public companies are required to appoint at least one secretary

Private companies must appoint at least one director who 1s an individual Pubhc compantes must appoint at least

For a secretary who 1s an individual, go to Section B1, For a corporate secretary, go to Section 1, Fora
director who 15 an individual, go te Section D1, For a corporate director, go to Section E1

Secretary appointments @

Please use this section to list all the secretary appointments taken on formation
For a corporate secretary, complete Sections C1-C5

Title* MRS

Full forename(s) [MARY CLARE
Surname | DAVIES
Former nameis) @ |

@ Corporate appointments
For corporate secretary
appeintments, please complete
section C1-CS instead of
section B

Additional appointments

If you wish to appoint more
than one secretary, please use
the 'Secretary appointments’
continuation page

© Former name(s)
Please provide any previous names
which have been used for business
purposes in the last 20 years
Married women do not need to give
former names unless previously used
for business purposes

Secretary's service address ©

Butlding name/number lTHE COMPANY'S REGISTERED OFFICE

Street

Post town

County/Region

Postcode

Country

|
I_!_W_l_l_ Rl

@ Service address
This 1s the address that will appear
on the public record This does not
have to be your usual residential
address

Please state ‘'The Company's
Registered Office’ if your service
address will be recorded in the
proposed company’s register

of secretaries as the company's
registered office

If you provide your residential
address here it will appear on the
public record

Signature o

I consent to act as secretary of the proposed company named in Section A1

Signature

Signature

% (s "

OSignature
The person named above consents
to act as secretary of the proposed
company

CHFPQOO
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Application to register a company

Corporate secretary

Corporate secretary appointments ©

Please use this section to list all the corporate secretary appointments taken
on formation

Name of corporate
body/firm

Bullding name/number

Street

|
|
|
|
|
Post town |r
T rrrr

Country |

County/Region

Postcode

@ Additional appointments

If you wish to appoint more than one
carporate secratary, please use the
"Corporate secretary appontments’
continuation page

Registered or principat address
This 1s the address that will appear
on the public record This address
must be a physical location for the
delivery of documents It cannot be
a PO box number (unless contained
within a full address), DX number or
LP (Legal Post in Scotland) number

Location of the registry of the corporate body or firm
Is the corporate secretary registered within the European Econormic Area (EEA)?

2+ Yes Complete Section C3 only
+ Ne Complete Section €4 only

EEA companies @

Please give details of the register where the company file 1s kept {including the
relevant state) and the registration number in that register

Where the company/
firm 1s registered © \

Registration number |

O EEA
A full list of countries of the EEA can
be found in our gurdance
www companieshouse gov uk

© This 1s the register mentioned in
Article 3 of the First Company Law
Directive {68/151/EEC)

Non-EEA companies

Please give details of the legal form of the corporate body or firm and the law by
which 1t 1s governed If applicable, please also give details of the register in which
it is entered (iIncluding the state) and its registration number in that register

Legal form of the

corporate body
or firm

i applicable, where

the company/firm 1s
registered ©

|
|
Governing law |
|
|
Registration number I

ONon-EEA
Where you have provided details of
the register {(including state) where
the company or firm 1s registered,
you must alse provide 1ts number in
that register

s

Signature ®

[ | consent to act as secretary of the proposed company named in Section A1

Signature

X

Signature

X

© Signature
The person named above consents
to act as corporate secretary of the
proposed company

CHFPOOO
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Application to register a company

Director appointments ©

Please use this section to list all the director appomntments taken on formation
For a corporate director, complete Sections E1-E5

Title* lﬁ

Full forename(s)  [MATTHEW JAMES

Surname IDAVIES

Former namels) @

oI

Nationality [BRITISH

Date of birth F’? ‘m—.]_ﬁ I—TPQ—/TS—’TZ_
|FARMER

Business occupation
(fany)o

|

© Appointments
Private companies must appoint
at teast one directer who 15 an
individual Public companies must
appoint at least two directors, one of
which must be an individual

8 Former name(s)
Please provide any previous names
which have been used for business
purposes in the last 20 years
Married women do not need to give
former names unless previously used
for business purposes

© Country/State of residence
This Is In respect of your usual
residential address as stated in
sectton D4

© Business occupation
If you have a business occupation,
please enter here If you do not,
please leave blank

Additional appomtments

If you wish to appoint moare than
one director, please use the ‘Director
appointments’ continuation page

Director’s service address©

Please complete the service address below You must also fill in the director's
usual residentral address in Section D4

Building name/number | THE COMPANY'S REGISTERED OFFICE

Street

Post town

County/Region

Postcode

L rrrrr

Country

|
|
|
|
|
|

© Service address
This Is the address that will appear
on the public record This does not
have to be your usual residential
address

Piease state 'The Company's
Registered Office’ if your service
address wll be recorded i the
proposed company's register of
directors as the company's registered
office

If you provide your residential
address here it will appear on the
pubhc record

Signature ©

| consent to act as diector of the proposed company named In Section A1

Signature

Signature —_—

X X

0O Signature
The person named above consents
to act as director of the proposed
company

CHFPODO
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Application to register a company

Director

W Director appointments ©

Please use this section to list all the director appointments taken on formation
For a corporate director, complete Sections E1-ES

Full forename{s)

Surname

Title* r
|
|

Former name(s) @

Country/State of
residence @

Nationality
oo F . F P TP

BUHHESSOCCUP&UOH ’

O Appointments
Private companies must appoint
at least one director who 15 an
individual Public companies must
appoint at least two directors, one of
which must be an individual

O Former name(s)
Please provide any previous names
which have been used for business
purposes in the last 20 years
Married wemen do not need to give
former names unless previously used
for business purposes

© Country/State of residence
This I1s in respect of your usual
restdential address as stated in
Section D4

O Business occupation
If you have a business occupation,

(fany)o | please enter here If you do nat,
please leave blank
Additional appointments
If you wish to appoint more than
one director, please use the ‘Director
appointments’ continuation page
Director’s service address®

Please complete the service address below You must also fill in the director’s
usual residenual address in Section D4

Building name/number |

©Service address
This is the address that will appear
on the public record This does not
have to be your usual restdential
address

Street |
Please state ‘The Company's
’ Regustered Office’ if your service
address will be recorded in the
Post town l proposed company's register of
directors as the company's registered
County/Region | office paTYS 129
Postcode l l l l | If you provide your residential
address here it will appear on the
Country | public record
Signature ©
| consent to act as directer of the proposed company named in Section A1 OSignature
The person named above consents
Signature Signature to act as director of the proposed

X X

company

CHFPOOO
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Application to register a company

Corporate director

Corporate director appointments @

Please use this section to list all the corporate directors taken on formation

Name of corporate
body or firm

-

—

Buillding namelnumberl

Streat ,7
|
Post town li
County/Region '
ot | [ [ [ [ [ [
Country |

@ Addrtional appointments
1f you wish 1o appoint more than one
corporate director, please use the
‘Corporate director appointments’
continuation page

Registered or principal address
This 1s the address that will appear
an the public record This address
must be a physical location for the
delivery of documents It cannot be
a PO box number (unless contained
within a full address), DX number or
LP {Legal Post in Scotland) number

Location of the registry of the corporate body or firm

Is the corporate director registered within the European Economic Area (EEA)?

+ Yes Complete Section E3 only
+ No Complete Section E4 only

EEA companies @

Please give details of the register where the company file 1s kept (including the
relevant state) and the registration number in that register

Where the company/
firm 1s registered ©

Registration number

437
A full list of countnes of the EEA can
be found in our guidance
www companieshouse gov uk

©This is the register mentioned in
Article 3 of the First Company Law
Drrective (6811 51/EEC)

Non-EEA companies

Please give details of the legal form of the corporate body or firm and the law by
which it 1s governed If applicable, please also give details of the register in which
it 1s entered (including the state) and its registration number in that register

Legal form of the
corporate body
or firm

Governing law

If applicable, where
the company/firm 1s
registered ©

If applicable, the
(BngtI’athl"I number

|
|
|
|
|
|

ONon-EEA
Where you have provided detalls of
the register (including state) where
the company or firm Is registered,
you must also provide 1ts number in
that register

Signature ©

l I consent to act as director of the proposed company named in Section A1

© Signature
The person named above consents

Signat
Signature rgnatire 10 act as corporate director of the
X X proposed company
CHFPQOO
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Application to register a company

Part 3 Statement of capital

Does your company

have share captal?

+ Yes Complete the sections below
+ No Go to Part 4 (Statement of guarantee)

W Share capital in

pound sterling {£)

Please complete the table below to show each class of shares held in pound sterling
If all your i1ssued capital 1s in sterling, only complete Section F1 and then go to Section F4

Class of shares
(E g Ordinary/Preference etc )

Amount (if any) unpaid
on each share @

Amount paid up on
each share O

Number of shares @ Aggregate nominal value ©

| ORDINARY £100 o 4 |£ 400
| | |€
| | | | k
| | | | E
I Totalsl 4 |£ 400
Share capital in other currencies
Please complete the table below to show any class of shares held in other currencies
Please complete a separate table for each currency
Currency
Class of shares Amount paid up on Amount (if any} unpaid Number of shares @ Aggregate nommnal value ©
(E g OrdinaryiPreference etc ) each share @ on each share @
Totals
Currency
Class of shares Amount payd up on Amount (f any) unpaid Number of shares & Aggregate nominal value ©
(E g Ordinary/Preference etc) each share on each share @
Totals
Totals
Please give the total number of shares and total aggregate nominal value of OTotal aggregate nominal value

1ssued share capital

Please list total aggregate values in

Total number of shares [ 4

different currencies separately For
example £100+ €100 + $10etc

Total aggregate

nominal value @ £4 00

@ Including both the nominal value and any
share premwum

@ Total number of 1ssued shares in this class

© Number of shares issued muluphed by
nominal value of each share

Continuatton Pages
Please use a Statement of Capital continuation
page if necessary

CHFPOOO
05/12 Version 50
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Application to register a company

Statement of capital (Prescribed particulars of nghts attached to shares)

Please give the prescribed particulars of nights attached to shares for each class
of share shown in the statement of capital share tables in Sections F1 and F2

Class of share

[orDINARY

Prescrbed particulars
L1

FULL RIGHTS IN RESPECT OF VOTING AND TO PARTICIPATE IN
CAPITAL (INCLUDING A DISTRIBUTION ON A WINDING UP)

NO DIVIDEND RIGHTS

©Prescribed particulars of nights
attached to shares

The particulars are

a particulars of any voting rights,
including nghts that anse only i
certain circumstances,

b paruculars of any nghts, as
respects dividends, to partiapate
n a distnbution,

¢ particulars of any rights, as
respects capital, to participate in a
distribution (including on winding
up), and

d whether the shares are to be
redeemed or are liable to be
redeemed at the option of the
company or the shareholder and
any terms or conditions relating
to redemption of these shares.

A separate table must be used for
each class of share

Continuation pages

Please use the next page or a
‘Statement of Capital (Prescnbed
particulars of nghts attached

4o shares)' continuation page if
necessary

CHFPOOO
05/12 Versien 5 0




INOT

Application to register a company

Class of share

-

Prescribed particulars
1]

@ Prescribed particulars of rights

attached to shares

The particulars are

a paruculars of any voting nghts,
Including nghts that arise only 1n
certain circumstances,

b particulars of any nghts, as
respects dividends, to participate
1n a distribution,

¢ particulars of any nights, as
respects capital, to participate 1n a
distribution (mcluding on winding
up}, and

d whether the shares are to be
redeemed or are lable to be
redeemed at the option of the
company or the shareholder and
any terms or conditions relating
to redemption of these shares

A separate table must be used for
each class of share

Continuation pages

Please use a "Statement of capital
{Prescribed particulars of nghts
attached to shares)’ continuation
page if necessary

CHFPOOD
05/12 Version 5 0
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Application to register a company

Initial shareholdings

This section should only be completed by companies incorporating with share capital

Please complete the details below for each subscriber

The addresses will appear on the public record These do not need to be the

subscribers” usual residential address

Initral shareholdings
Please list the campany's subscrtbers
tn alphabetical order

Please use an ‘Imtial shareholdings’
continuation page H necessary

Subscriber's details

Class of share Number of shares

Currency

Nominal value of
each share

Amount (f any}
unpaid

Amount paid

“™ MATTHEW JAMES DAVIES

ORDINARY 4

£100

£4 00

Address

NEW HOUSE FARM

MINSTERLEY
SHROPSHIRE
SY5 OHR

Name

Address

Name

Address

Address

Name

Address

CHFFP000
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Application to register a company

Part 4

Statement of guarantee

Is your company limited by guarantee?
+ Yes Complete the sections below
3 No Goto Part 5 (Statement of compliance)

Subscribers

Please complete this section if you are a subscriber of a company limited by
guarantee The following statement 1s being made by each and every person
named below

| confirm that if the company 1s wound up while | am a member, or within
one year after | cease to be a member, | will contnbute to the assets of the
company Dy such amount as may be required for

- payment of debts and liabilities of the company centracted before |
cease 1o be a member,

- payment of costs, charges and expenses of winding up, and,

- adjustment of the nghts of the contributors among ourselves,
not exceeding the specfied amount below

Subscniber's details

Farename{s} @

Surname @

Address &

Postcode

i rrr

Amount guaranteed © I

Subscriber's detalls

Forename(s) ©

Surname ©®

Address ®

Postcode

rrrrrrT

Amount guaranteed © |

Subscriber's details

Forename(s) ©

Surname @

Address @

Postcode

rrrrrrr

Amount guaranteed @ |

© Name
Please use capital letters

@ Address
The addresses in this section will
appear on the public record They do
not have to be the subscribers’ usual
residential address

© Amount guaranteed
Any valid currency 15 permitted

Continuation pages
Please use a ‘Subscnbers’
continuation page If necessary

CHFP0ODO
05/12 Version 5 ¢
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Application to register a company

Subscriber's details

Forename(s) @

Surname ©

Address @

Postode T T

Amount guaranteed © |

Subscriber's details

Forename(s) ©

Surname ©@

Address &

Poscode L rrer

Amount guaranteed © l

Subscriber's details

Forename(s) ©

Surname @

Address @

e | [ [ [

Amount guaranteed © I

Subscriber's details

Forename(s) @

Surname ©@

Address @

Poscode rrrrririr

Amount guaranteed @ I

Subscriber's details

Forename(s) ©

Surname ©

Address &

Postcode T rrrrrr

Amount guaranteed © |

O Name
Please use capital letters

O Address

residential address

© Amount guaranteed

Continuation pages
Please use a 'Subscribers’

CHFPOOO
05/12 Version 5 0
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Application to register a company

Part 5

Statement of compliance

This section must be completed by all companies

Is the application by an agent on behalf of all the subscribers?

2 No Goto Section H1 (Statement of compliance delivered by the
subscribers)
+ Yes Go to Section HZ (Statement of compliance delivered by an agent)

Statement of compliance delivered by the subscribers @

Please complete this section if the application 1s not delivered by an agent
for the subscribers of the memorandum of asscciation

| confirm that the requirements of the Companies Act 2006 as to registration
have been complied with

Subscriber's signature | Snawre
Signature -

Subscriber’s signature

X X

Subscriber’s signature

Signature

X X

Subscriber’s signature

Signature

X X

Subscriber’s signature

Signature

X X

Subscniber's signature

Signature

X X

Subscriber's signature

Signature

X X

Subscriber’s signature

Signature

X X

@ Statement of comphance
delivered by the subscribers
Every subscniber to the
memorandum of assocration must
sign the statement of comphance

CHFPOOO
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Application to register a company

Subscriber’s signature

_Signature

X

Subscriber’s signature

Signature

X

Subscriber’s signature

Signature

X

Subscriber's signature

Signature

X

Continuation pages

Please use a ‘Statement of
compliance delivered by the
subscnbers’ continuation page If
more subscribers need to sign

2

Statement of compliance delivered by an agent

Please complete this section if this application 1s delivered by an agent for
the subscribers to the memorandum of assocation

Agent's name

Building name/number

Street

Post town

County/Region

Postcode

I
|
|
|
|
|

rrrrrri

Country

I confirm that the requirements of the Companies Act 2006 as to registration
have been complied with

Agent's signature

Signature

X

CHFPOO0
05/12 Version 5 0




INO1

Application to register a company

E Presenter information

ulmportant information

You do not have to give any contact information, but if
you do 1t will help Companies House if there is a query
on the form The contact information you give will be
visible to searchers of the public record

Centact name

A FISHER

comeenyaane. HATCHERS SOLICITORS LLP

Adtess WELSH BRIDGE HOUSE

| 1 FRANKWELL
|™*"  SHREWSBURY
@RS SHROPSHIRE

™ Isfv[s[ [slcie|

Coun!

UNITED KINGDOM

DX

722160 SHREWSBURY 10

e 01743 237695

Certificate

We will send your certificate to the presenters address
{shown above) or If indicated to another address
shown below

O At the registered office address {Given in Section Ag)
O At the agents address (Given in Section H2)

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

3 You have checked that the proposed company name 1s
available as well as the various rules that may affect
your choice of name More information can be found
In guidance on our website

O If the name of the company Is the same as one

already on the register as permitted by The Company

and Business Names (Miscellaneous Provisions)

Regqulations 2008, please attach consent

You have used the correct appeintment sections

Any addresses given must be a physical location

They cannot be a PO Box number (unless part of a

full service address), DX or LP {Legal Post in Scotland)

number

The document has been signed, where indicated

All relevant attachments have been included

You have enclosed the Memorandum of Assaciation

You have enclosed the correct fee

oo

ooono

Please note that all information on this form
will appear on the public record, apart from
information relating to usual residential
addresses

EHow to pay

A fee 1s payable on this form

Make cheques or postal orders payable to
‘Campanies House" For information on fees, go
to www companieshouse gov uk

@ Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropnate address below

For companies reqistered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Compantes, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbnidge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Narthem Ireland, BT2 8BG

DX 481 NR Belfast 1

Section 243 exemption

If you are applying for, or have been granted a section
243 exemption, please post this whele form to the
different postal address below

The Registrar of Compantes, PO Box 4082,

Cardiff, CF14 3WE

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or emall enquines@companieshouse gov uk

This form is available in an
alternative format Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Campanies House

CHFPOOD
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COMPANY LIMITED BY SHARES
Memorandum of Association of 17 COLLEGE HILL (SHREWSBURY) LIMITED

Each subscriber to this memorandum of association wishes to form a company under the
Companies Act 2006 and agrees to become a member of the company and to take at least
one share

Name of subscriber Authentication of subscnber

MATTHEW JAMES DAVIES @ @

pated 1.7 14




THE COMPANIES ACT 2006

PRIVATE COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

OF

17 COLLEGE HILL (SHREWSBURY) LIMITED

AGREED TERMS
1 Interpretation
11 Inthese Articles, unless the context otherwise requires
Act' means the Companies Act 2006,
Articles: means the company's articles of association for the time being in force,

business day means any day (other than a Saturday, Sunday or public holiday in the United Kingdom} on
which clearing banks in the City of London are generally open for business,

Conflict- has the meanming given in article 14 1,

eligible director: means a director who would be entitled to vote on the matter at a meeting of directars (but
excluding any director whose vote is nol to be counted in respect of the particular matter), and

Flat: means a leasehold flat compnised in the Property

Lease: means a lease of a Flat in the Property Lessee means the person named as lessee of a Flat in the
Lease of such Flat or in any assignment of a Lease of such Flat

Member. means the holder of a share in the Company

Model Articles: means the model articles for private companies imited by shares contained in Schedule 1 of
the Comparues {(Model Articles) Regulations 2008 (S/ 2008/3229} as amended pnor to the date of adophion of
these Articles

Property: means the freehold property at 17/18 College Hill, Shrewsbury SY1 1LY registered at the Land
Registry under title number SL212087

12 Save as otherwise specifically provided in these Articles, words and expressions which have particular
meanings in the Modet Articles shall have the same meanings in these Articles, subject to which and unless the
context otherwise requires, words and expressions which have particular meanings in the Act shall have the
same meanings In these Articles

13 Headings In these Articles are used for convenience only and shall not affect the construction or interpretation
of these Articles

14 A reference in these Articles to an "article” 1s a reference to the relevant arlicle of these Articles unless
expressty provided otherwise

15 Unless expressly provided otherwise, a reference to a statute, statutory provision or subordinate legislation 1s a
reference to it as it 1s in force from time to time, taking account of

151 any subordinate legisiation from time to time made under it, and




16

17

18

19

152 any amendment or re-enactment and includes any statute, staiutory provision or subordinate

legislation which it amends or re-enacts .
Any phrase introduced by the terms "including”, "include”, "in particular” or any similar expression shall be
construed as illustrative and shall not imit the sense of the words preceding those terms

The Model Articles shall apply to the company, except in so far as they are modified or excluded by, or are
inconsistent with, these Articles

Articles 7, 8, 9(1}, 11(2) and (3}, 13, 14{1}, (2), (3) and (4), 17(1), 17(2), 17(3), 18, 19, 20,22, 26, 30, 31, 32,
33,34, 36, 44(2), 49, 52 and 53 of the Mode! Articles shall not apply to the company

Article 20 of the Model Articles shall be amended by the insertion of the words "(including alternate directors)
and the secretary” before the words "properly incur

In articte 25(2)(c) of the Model Articles, the words "evidence, ndemnity and the payment of a reasonable fee"
shall be deleted and replaced with the words "evidence and indemnity"

Article 27(3) of the Model Articles shall be amended by the insertion of the words ", subject to article 10," after
the word "But”

Article 29 of the Modet Articles shall be amended by the insertion of the words ", or the name of any person(s)
named as the transferee(s) in an instrument of transfer executed under article 28(2) of the Model Articles,” after
the words "the transmittee’s name”

Liability of Members

The liability of the members i1s imited to the amount, if any, unpaid on the shares held by them
Objects

The Company's objects are to

311 acquire the freehold of the Property and to hold the same as an investment for the benefit of the
lessees of the Flats comprised therein

312 to manage and insure the Property aforesaid and to collect the rents, service charges and income
thereof and to supply to the Lessees the services undertaken by the Lessor under the Leases of the
Flats comprised in the Property aforesaid and generally to discharge the duties of the freeholder of the
Property aforesaid from time to time

313 to acquire and deal with or invest in any property real or personal to carry on any trade or business
and to erect any bulldings and generally fo do all acts and things which in the opinion of the Company
or the Directors may be conveniently or profitably or usefully acquired or dealt wath invested in carned
on erected or done by the Company in connection with or as ancillary to any of the above businesses
or the general business of the Company

314 to do all or any of the following acts or things, viz - to pay all expenses of and incidental to the
formation and registration of the Company, to draw, accept and negotiate negotiable instruments, to
borrow money on the security of the undertaking or on all or any of the assets of the Company
including uncalled capital, or without security, to invest monies of the Company in such manner as the
Directors determine, to promote other Companies, to sell the undertaking of the Company for cash or
any other consideration, to distrnibute among the Members n specie any property of the Company or
any proceeds of sale, disposal, or realisation of any property of the Company or any proceeds of sale,
disposal, or realisation of any property of the Company, but so that no distrnbution amounting to a
reduction of capital be made except with the sanction (if any) for the time being required by law

315 to do all such other things as are incidental to or conducive to the attasnment of the above objects or
any of them or as are calculated to enhance the value and beneficial advantage of the property
aforesatd and the Flats comprised therein

316 to iImprove, manage, construct, reparr, let on lease or otherwise, sell or dispose of all or any part of the
property and rights of the Company
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41

317 to borrow and raise money in such manner as the Company shall think fit and to secure the
repayment of any money borrowed, raised or owing by mortgage, charge, standard security, lien or
other securnty upon the whole or any part of the Company's property or assets (whether present or
future) and also by a similar mortgage, charge, standard secunty, lien or security to secure and
guarantee the performance by the Company of any obligation or liabihity it may undertake or which
may become binding on it

318 to draw, make, accept, endorse, discount, negotiate, execute and issue cheques, promissory notes,
and other negotiable or transferable instruments

319 to enter into any arrangements with any government or authorty (supreme, municipal, local, or
otherwise) that may seem conducive to the attainment of the Company's objects or any of them, and
to obtan from any such government or authority any charters, decrees, nghts, privileges or
concesstons which the Company may think desirable and to carry oul, exercise, and comply with any
such charters, decrees, nghts, privileges and concessions

The objects set forth In each sub-Article of this Article 3 shall not be restrictively construed but the widest
interpretation shall be given thereto, and they shall not, except where the context expressly so requires, be in
any way imited or restricted by reference to or inference from any other object or objects set forth in each sub-
Ariicle or from the name of the Company None of each sub-Articles or the object or objects therein specified or
the powers thereby conferred shall be deemed subsidiary or ancillary to the objects or powers mentioned in any
other sub-Article, but the Company shall have full power to exercise all or any of the objects conferred by and
provided in each of the said sub-Articles as If each sub-Article contained the objects of a separate company
The word company in thus Article, except where used in reference to the Company, shall be deemed to include
any partnership or other body of persons, whether incorporated or unincorporated and whether domiciled in the
United Kingdom or elsewhere

The ncome and property of the Company shall be appled solely towards the promotion of its objects as set
forth in thus Article 3 and, save on a winding up of the Company, no portion thereof shall be paid or transferred,
directly or indirectly, by way of dividend, bonus or otherwise howsoever by way of profit, to members of the
Company, provided that nothing herein shall prevent any payment in good faith by the Company

331 of any interest on money lent by any member of the Company or any director at a reasonable and
proper rate, and

332 to any director of out-of-pocket expenses
Share Capital

The Company's share capital 1s £4 dwvided into 4 shares of £1 each

Directors

5.

51

61

62

Directors’ general authority

Subject to the Articles and to the applicable provisions for the time being of the Compantes Acts, the directors
are responsible for the management of the Company's business, for which purpose they may exercise all the
powers of the Company

Decisions of Directors

The general rule about decision-making by directors 1s that any decision of the directors must be either a
majority decision at a meeting or a decision taken in accordance with the remaining provisions of this article ©

If
621 The Company only has one director for the time being, and

622 No provision of the Articles requires it to have more than one director

the general rule does not apply, and the director may (for so long as he remains the sole director) take
decisions without regard to any of the provisions of the Articles relating to directors’ decision-making
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A decision of the directors 1s taken in accordance with this article when all eligtble directors indicate to each
other by any means that they share a common view on a matter

Such a decision may take the form of a resolution in wrniting, where each eligible director has signed one or
more coples of it, or to which each eligible director has otherwise indicated agreement in writing

A decision may not be taken in accordance with this article if the eligible directers would not have formed a
quorum at such a meeting

Directors’ meetings

Any director may call a directors’ meeting by giving not less than 14 business days’ notice of the meeting (or
such lesser notice as all the directors may agree) to the directors or by authernising the company secretary (if
any) to give such notice

Subject to the Articles, directors participate in a directors’ meeting, or part of a directors’ meeting, when

721 the meeting has been called and takes place in accordance with the Articles, and

722 they can each communicate to the others any information or opinions they have on any particular item
of the business of the meeting

in determining whether directors are participating in a directors’ meeting, it 1s irrelevant where any director ts or
how they communicate with each other

If all the directors participating in a meeting are not in the same place, they may decide that the meeting 1s to be
treated as taking place wherever any of them 1s

Methods of appointing directors

Subject to Article 8 2 any person who i1s willing to act as a director and 1s a member of the Company and a
Lessee of a Flat and 1s permitted by law to do so, may be appointed to be a director

811 by ordinary resolution, or
812 by a decision of the directors

Other than a subscriber, a person who 1s not a member and the Lessee of a Flat shall not in any circumstances
be eligible to hold office as a director

In any case where, as a result of death or bankruptcy, the company has no shareholders and no directors, the
transmittee(s) of the last shareholder to have died or to have a bankruptcy order made against him (as the case
may be} have the night, by notice in writing, to appoint a natural person (including a transmittee who 1s a natural
person), who i1s willing to act and 1s permitted to do so, to be a director

Termination of directors’ appointment

A person ceases to be a director as soon as

911 that person ceases to be a director by virtue of any provision of CA 2006 or 1s prohibited from being a
director by law,

912 that person ceases to be a member,
913 that person ceases to be the Lessee of a Flat whether by transfer or transrmission of his Lease,
914 a bankruptcy order i1s made against that person,

8915 a composition s made with that person's creditors generally in satisfaction of that person's debts and
the Company resolves that his office be vacated,

916 a registered medical practitoner who i1s treating that person gives a wntten opinion to the Company
stating that that person has become physically or mentally incapable of acting as a director and may
remain so for more than three months, or

4
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121
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131

917 notification in writing 1s recerved by the Company from the director that the director is resigning from
office, and such resignation has taken effect in accordance with its terms

Directors’ Services and remuneration and expenses

Directors may undertake any services for the Company that the directors reasonably decide are for the benefit
and advancement of the business of the Company

Except with the consent of the company in general meeting Directors shall not be entitled to remuneration
1021 for therr services to the Company as directors, or
1022 for any other service which they undertake for the Company

Any such resolution giving consent shall specify the amount of remuneration {o be paid to the directors, and
unless the resolution provides otherwise, the remuneration shall be deemed to accrue from day to day

The company may pay any reasonable expenses which the directors (and secretary if any) in connection with
their attendance at

1031 Meetings of directors or committees of directors,
1032 General meetings, or

1033 Otherwise In connection with the exercise of therr powers and the discharge of their responsibilities in
relation to the company

Quorum for directors’ meetings

Subject to article 11 2, the quorum for the transaction of business at a meeting of directors 1s any two eligible
directors

If so long as there 1s a sole director, he may exercise all the powers and authorities vested in the directors by
these Articles and accerdingly the quorum for the transaction of business i these circumstances shall be one

If the total number of directors in office for the time being 1s less than the quorum required, the directors must
not take any decision other than a decision

1131 to appomt further directors, or
1132 tocall a general meeting so as to enable the shareholders to appoint further directors
Casting vote

If the numbers of votes for and against a proposal at a meeting of dwrectors are equal, the chairman or other
director chairing the meeting has a casting vote

Article 12 1 shali not apply in respect of a particular meeting (or part of a meeling) if, in accordance with the
Articles, the chairman or other director 1s not an eligible director for the purposes of that meeting {or part of a
meeting)

Transactions or other arrangements with the company

Subject to sections 177(5) and 177(6) and sections 182(5) and 182(6) of the Act and provided he has declared
the nature and extent of his interest in accordance with the requirements of the Companies Acts, a director who
1S In any way, whether directly or indirectly, interested m an existing or proposed transaction or arrangement
with the company

1311 may be a party to, or otherwise interested in, any transaction or arrangement with the company or In
which the company 1s otherwise (directly or indirectly) interested,

1312 shall be an eligible director for the purposes of any proposed decision of the directors {or committee of
directors) in respect of such existing or proposed transaction or arrangement in which he 1s interested,

5
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141
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143

1313

1314

1315

1316

shall be entitled to vote at a meeting of directors (or of a committee of the directors) or participate in
any unanimous decision, in respect of such existing or proposed transaction or arrangement in which
he Is Interested,

may act by humself or his firm in a professional capacity for the company (otherwise than as auditor)
and he or his firm shall be entitted to remuneration for professional services as If he were not a
director,

may be a director or other officer of, or employed by, or a party to a transaction or arrangement with,
or otherwise interested in, any body corporate in which the company Is otherwise (directly or indirectly)
interested, and

shall not, save as he may otherwise agree, be accountable to the company for any benefit which he
(or a person connected with him (as defined in section 252 of the Act)) denves from any such
transaction or arrangement or from any such office or employment or from any interest in any such
body corporate and no such transaction or arrangement shall be liable to be avoided on the grounds
of any such interest or beneft nor shall the receipt of any such remuneration or other benefit
constitute a breach of his duty under section 176 of the Act

Directors' conflicts of interest

The directors may, in accordance with the requirements set out in this article, authorise any matter or situation
proposed to them by any director which would, if not authonsed, involve a director (an Interested Director)
breaching his duty under section 175 of the Act to avoid conflicts of interest (Conflict)

Any authorisation under this article 14 will be effective only If

1421

1422

1423

the matter in question shall have been proposed by any director for consideration in the same way
that any other matter may be proposed to the directors under the provisions of these Articles or in
such other manner as the directors may determine,

any requirement as to the quorum for consideration of the relevant matter 1s met without counting the
Interested Director or any other interested director, and

the matter was agreed to without the Interested Director voting or would have been agreed to if the
Interested Director's and any other interested director's vote had not been counted

Any authorisation of a Conflict under this article 14 may (whether at the time of giving the authorisation or
subsequently)

1431

1432

1433

143 4

1435

1436

extend to any actual or potential conflict of interest which may reasonably be expected to arise out of
the matter or situation so authonsed,

provide that the Interested Director be excluded from the receipt of documents and information and
the participation in discussions {whether at meetings of the directors or otherwise) related to the
Conflict,

provide that the Interested Director shall or shall not be an eligible director n respect of any future
decision of the directors in relation to any resolution related to the Conflict,

impose upon the Interested Director such other terms for the purposes of dealing with the Conflict as
the directors think fit,

provide that, where the Interested Director obtains, or has obtained (through his involvement in the
Conflict and otherwise than through his position as a director of the company} information that 1s
confidentiat to a third party, he will not be obliged to disclose that information to the company, or to
use it in relation to the company’s affairs where 10 do so would amount to a breach of that confidence,
and

permit the Interested Director to absent himself from the discussion of matters relating to the Conflict
at any meeting of the directors and he excused from reviewing papers prepared by, or for, the
directors to the extent they relate to such matters
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171
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173
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181

182

183

Where the directors authonse a Conflict, the Interested Director will be obliged to conduct himself in accordance
with any terms and conditions imposed by the directors in relation to the Conflict

The directors may revoke or vary such authorisation at any time, but this will not affect anything done by the
interested Director, prior to such revocation or variation, in accordance with the terms of such authonsation

A director 1s not required, by reason of being a director (or because of the fiduciary relationship established by
reason of being a director), to account to the company for any remuneration, profit or other benefit which he
denves from or in connection with a relationship involving a Conflict which has been authorised by the directors
or by the company in general meeting (subject in each case to any terms, mits or conditions attaching to that
authorisation) and no contract shall be hable to be avoided on such grounds

Records of decisions to be kept

Where decisions of the directors are taken by electronic means, such decisions shall be recorded by the
directors In permanent form, so that they may be read with the naked eye

Number of directors

Unless otherwise determined by ordinary resolution, the number of directors {other than alternate directors)
shall not be more than four

Appointment and removal of alternate directors

Any director (appointor) may appoint as an allernate any other director, or any other person approved by
resolution of the directors, to

1711  exercise that director's powers, and
1712  carry out that director's responsibilittes,
in relation to the taking of decisions by the directors, In the absence of the alternate’s appointor

Any appointment or removal of an alternate must be effected by notice in writing to the company signed by the
appointor, or in any other manner approved by the directors

The notice must
17 31 dentfy the proposed alternate, and

1732 1nthe case of a notice of appomntment, contain a statement signed by the proposed alternate that the
proposed alternate i1s willing to act as the alternate of the director giving the notice

Rights and responsibilities of alternate directors

An alternate director may act as alternate director to more than one director and has the same nghts in relatron
to any decision of the directors as the alternate's appointor

Except as the Articles specify otherwise, alternate directors

1821 are deemed for all purposes to be directors,

1822  are hable for theirr own acts and omissions,

1823 are subject to the same restrictions as their appointors, and
1824 are not deemed to be agents of or for therr appointors

and, in particular {(without imitation), each alternate director shall be entitled to receive notice of all meetings of
directors and of all meetings of committees of directors of which his appointor 1s a member

A perscn who Is an alternate director but not a director
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1831 may be counted as participating for the purposes of determmtng whether a quorum 1s present (but
only If that person’s appointor is not participating),

1832 may participate in a unamimous decision of the directors (but only If his appointor 15 an eligible director
in relation to that decision, but does not participate), and

1833 shall not be counted as more than one director for the purposes of articles 21 31 and 21 32

A director who 1s also an alternate director 1s entitled, in the absence of his appointor, to a separate vote on
behalf of his appointor, in addition to his own vote on any decision of the directors (provided that hus appointor 1s
an eligible director in relation to that decision), but shall not count as more than one director for the purposes of
determining whether a quorum 1s present

An alternate director may be paid expenses and may be indemnified by the company to the same extent as his
appointor but shall not be entitled to receive any remuneration from the company for serving as an alternate
director except such part of the alternate’s appointor's remuneration as the appointor may direct by notice In
writing made to the company

Terminaticn of alternate directorship

An alternate director's appointment as an alternate terminates

1911  when the alternate’s appointor revokes the appointment by notice to the company in writing specifying
when 1t 15 to terminate,

1912 on the occurrence, in relation to the alternate, of any event which, i it occurred in relation to the
alternate's appointor, would result in the termination of the appointer's appointment as a director,

1913 on the death of the alternate's appointor, or

1914 when the alternate’s appointor's appointment as a director terminates

Secretary

The directors may appoint any person who is willing to act as the secretary for such term, at such remuneration

and upon such conditions as they may think fit and from time to time remove such person and, 1f the directors
so decide, appoint a replacement, in each case by a decision of the directors

Shares

21,

211

212

213

214

215

Shares and Share Transfers

Shares may, subject to the remaining provisions of this Article 21, be transferred by an instrument of transfer in
any usual form approved by the directors, which Is executed by or on behalf of the transferor

The only persons eligible to be members of the Company and permitted holders of any share in the Company
shall be the subscribers to these Articles and the Lessees of Flats contained in the Property or ther personal
representatives and their successors in title  Save as aforesaid no shares may be allotted or 1Issued except with
the previous sanction of a special resolution of the Company in general meeting

Shares shall be transferred and may only be transferred following or immediately before a change in the
ownership of the Flat in respect of which they are held and to the person becoming or about to become upon
such change the owner of the Flat

The price to be paid on the transfer of shares shall in default of agreement between the transferor and the
transferee be the nominal value of such shares

If the holder of a share refuses or neglects to transfer it in accordance with these Articles the chairman for the
time being of the directors or, faling him, one of the directors duly nominated by resolution of the board for that
purpose, shall forthwith be deemed to be the duly appointed Attorney of that holder with full power In his name
and on his behalf to execute complete and deliver a transfer of the share to the person to whom 1t should be
transferred thereunder and the company may receive and give a good discharge for the purchase money and
enter the name of the transferee in the Register of Members as the holder by transfer of that share

8
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If more than one person Is jointly the owner of a Flat those persons shall jointly hold the corresponding share in
the Company but shall have only one voting night of such share whether as members or directors which shall be
cast by the holder whose name first appears in the Register of Members

Upon the death or bankruptcy of a member unless his personal representatives or trustee in bankruptcy shall
within 90 days from such event execute a vahd transfer or request for registration of the member's share to a
permitted holder of the share including if applicable themselves, the directors shall be empowered to authonse
one of their number to execute a transfer to a permitted holder of the said share on behalf of those entitled to
the same

In the event of a member ceasing to be Lessee of a Flat
2181 He shall not be entitled to exercise any of the powers of a member of the Company,

2182 He shall cease to be a director of the Company or where a member I1s a corporate entity any director
appointed on its behalf shall cease to be a director

2183 in default of his executing a transfer of his share wathin one month after such event the directors may
authorise some person to transfer the share to any other person qualfied to be the permitted holder
thereof, and the Attorney provisions of Article 24 5 shall apply

Decision making by Members

22
221

222

23.

231

232

24,

241

242

Quorum for meetings of members and chairman’s casting vote
The quorum for the transmission of business at any general meeting of the members shall be two

In the case of an equality of votes, whether on a show of hands or on a poll, the chairman shall be entitled to a
casting vote in addition to any other vote he may have

Poll votes

A poll may be demanded at any general meeting by any qualifying person (as defined in section 318 of the Act)
present and entitled to vote at the meeting

Article 44(3) of the Model Articles shall be amended by the insertion of the words "A demand so withdrawn shall
not invahdate the result of a show of hands declared before the demand was made” as a new paragraph at the
end of that article

Proxies

Article 45{1)(d) of the Mode! Articles shall be deleted and replaced with the words ™is delivered to the company
in accordance with the Articles not less than 48 hours before the time appointed for holding the meeting or
adjourned meeting at which the night to vote i1s to be exercised and n accordance with any instructions
contained tn the notice of the general meeting (or adjcurned meeting) to which they relate”

Article 45(1) of the Model Articles shall be amended by the insertion of the words "and a proxy notice which Is
not delivered 1n such manner shall be invalid, unless the directors, in their discretion, accept the notice at any
time before the meeting" as a new paragraph at the end of that article

Administrative arrangements

25

251

252

Means of commumecation to be used

Subject to the Articles, anything sent or supplied by or to the Company under the Articles may be sent or
supplied in any way in which CA 2006 provides for documents or infarmation which are authorised or required
by any provision of CA 2006 to be sent or supplied by or to the Company

Any notice, document or other information shall be deemed served on or delivered to the intended recipient

2521 if properly addressed and sent by prepaid United Kingdom first class post to an address in the United
Kingdom, forty-eight hours after it was posted,

2522 i properly addressed and delivered by hand, when it was given or lefl at the appropriate address,
9
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26.

261
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293

27.

271

272

2523 o properly addressed and send or supplied by electronic means forty-eight hours after the document
or information was sent or supplted, and

2524 if sent or supplied by means of a website, when the material 1s first made available on the website or
(if later) when the recipient receives (or Is deemed to have received) notice of the fact that the maternial
1s avallable on the website

For the purposes of this Article 28 2 no account shall be taken of any part of a day that 1s not a working day

In proving that any notice, document or other information was properly addressed, it shall be sufficient to show
that the notice, document or other information was delivered to an address permitted for the purpose by of CA
2006

Subject to the Articles, any notice or document to be sent or supplied to a director in connection with the taking
of decisions by directors may also be sent or supplied by the means by which that director has asked to be sent
or supphed with such notices or documents for the time being

A director may agree with the Company that notices or documents sent to that director i a particular way are to
be deemed to have been received within a specified time of therr being sent, and for the specrfied time to be
less than forty-eight hours

In the case of joint members, all notices or documents shall be given to the joint member whose name stands
first In the register In respect of the joint holding Notice so given shall be sufficient notice to all of the joint
members Where there are joint members, anything which needs to be agreed or specified in relation to any
notice, document or other information to be sent or supplied to them can be agreed or specified by any one of
the joint members The agreement or specification of the joint member whose name stands first in the register
will be accepted to the exclusion of the agreement or specification of any other joint member (s) whose name(s)
stand later in the register

Indemnity
Subject to article 28 3, but without prejudice to any indemnity to which a relevant officer 1s otherwise entitled

2911 each relevant officer shall be indemnified out of the company's assets against all costs, charges,
losses, expenses and labihties incurred by him as a relevant officer in the actual or purported
execution and/or discharge of his duties, or in relation to them including (in each case) any hability
incurred by him n defending any civil or cnimtnal proceedings, i which judgment i1s given in his favour
or in which he 1s acquitted or the proceedings are otherwise disposed of without any finding or
admission of any matenal breach of duty on his part or in cennection with any apphcation in which the
court grants hum, in his capacity as a relevant officer, relief from liabiity for negligence, default, breach
of duty or breach of trust in relation to the company's {or any associated company's) affarrs, and

2912 the company may provide any relevant officer with funds to meet expenditure incurred or to be
incurred by him in connection with any proceedings or application referred to in article 29 1 1 and
otherwise may take any action to enable any such relevant officer to avoid incurring such expenditure

This article does not authonse any indemnity which would be prohibited or rendered void by any provision of the
Companies Acts or by any other provision of law

In this article a “relevant officer” means any director or other officer or former director or other officer of the
company or an associated company but excluding in each case any person engaged by the company (or
associated company) as auditor (whether or not he 1s also a director or other officer), to the extent he acts in his
capacity as auditor)

Insurance

The directors may decide to purchase and maintain insurance, at the expense of the company, for the benefit of
any relevant officer in respect of any relevant loss

In this article

2721 a “"relevant officer” means any director or other officer or former director or other officer of the
company or an associated company but excluding in each case any person engaged by the company
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(or associated company) as auditor (whether or not he 1s also a director or other officer), to the extent
he acts in his capacity as auditer),

a "relevant loss" means any loss or habiity which has been or may be incurred by a relevant officer in

connection with that relevant officer's duties or powers In relation to the company, any associated
company or any pension fund or employees' share scheme of the company or associated company
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