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PRIVILEGE WEALTH PLC (the Company) - In Administration

RECORD OF DECISION PROCEDURE

Creditors of Privilege Wealth Plc were asked to consider the following decisions by correpondence on 2
Aprit 2018 (the Decision Date):

1. That the Joint Administrators proposals for achieving the purpose of the Administration, as set out
in the Administrators Report and Statement of Proposals, be approved.

2. That the unpaid pre-administration costs as detailed in the Joint Administrators Report and
Statement of Proposals be approved for payment.

3. That the basis of the Joint Administrators remuneration be fixed as a percentage of 30% of total
realisations, in accordance with the Joint Administrators fees information and as detailed in the
Joint Administrators Report and Statement of Proposals. The Administrators be authorised to draw
remuneration on account of costs incurred as and when funds permit.

4. That the Joint Administrators be authorised to draw Category 2 disbursements in accordance with
their firm’s published tariff.

5. The Joint Administrators will be discharged from liabiiity under Paragraph 98(2)(b) of Schedule B1
to the Insolvency Act 1986 immediately upon their appointment as Administrators ceasing to have
effect.

6. Whether a creditors’ committee should be established if sufficient creditors are willing to be
members of a committee and if so, who the creditors' wish to nominate for membership of the
committee.

Outcome

1. The Joint Administrators proposals for achieving the purpose of the Administration, as set out in the
Joint Administrators Report and Statement of Proposals, were approved.

2. The unpaid pre-administration costs as detailed in the Joint Administrators Report and Statement
of Proposals were approved for payment.

3. The basis of the Joint Administrators remuneration be fixed as a percentage of 30% of total
realisations, in accordance with the Joint Administrators fees information and Report and Statement
of Proposals.

4. The Joint Administrators were authorised to draw Category 2 disbursements in accordance with
their firm's published tariff.

5. The Joint Administrators will be discharged from liability under Paragraph 98 of Schedule B1 to the
Insolvency Act 1986 immediately upon their appointment as Administrators ceasing to have effect.

6. Creditors did not decide to establish a creditors’ committee.

Signed ‘%////% ’74%

John Kelmanson
Joint Administrator (Convener)
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