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‘ ' o REGISTERED NUMBER:09691931
57 RUTLAND STREET LIMITED R : :

BALANCE SHEET
AS AT 31 JULY 2018

2018 2017

Note -' 3 T ' £

Current assets
Debtors: amounts falling due within one ye_ar 4 1,743,528 - 1,754,848
Creditors: amounts falling due within one . . :

year . 57 (566,727) . (541,676)
Net current assets I ’ 1,176,801 . 1,213,172
‘Net assets - o 1,176,801 ' 1,213,172
Capital and reserves
Called up share capital 6 . 1 1
Profit and loss account ' 1,176,800 1,213,171
Total equity o ' 1,176,801 1,213,172

The directors consider that the company is entitled to exemptlon from audit under section 477 of the Companies
Act 2006 and members have not required the company to obtain an audlt for the 'year in question in accordance
with sectlon 476 of Companles Act 2006. '

~The directors acknowledge their responsibilities for complymg with the reqwrements of the Companles Act 2006
with respect to accounting records and the preparation of financial statements :

The financial st_atements have been prepared in accordance with the provisions applicable to companies subject
to the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with Section 1A of
Financial Reportlng Standard 102 The Financial Reporting Standard appllcable in- the UK and Republlc of
Ireland. ,

The financial statements have been delivered in accordance with the provisions appllcable to companies subject
to the small companies regime. . .

The company has opted not to file the prof it and loss account in accordance wnth provisions apphcable to
companles subject to the smaII companies' regime.

The ﬂnancial statements were approved'and authorised for issue by the board and were signed on its behalf on.

-E N Eldar
Dlrector 28 IW)’LO\C\

The notes on pages 3 to 6 form part of these financial statements.




57 RUTLAND STREET LIMITED

NOTES TO THE FINANCIAL STATEMENTS'
FOR THE YEAR ENDED 31 JULY 2018

1. General information

57 Rutland Street Limited is a prlvate company limited by shares mcorporated in England Its reglstered-
office is 14 Berkeley Street Mayfair, London United Kingdom, W1J 8DX.

The f nancial statements are presented in Sterllng (£).

2, Accounting polrmes

21

2.2

23

‘Basis of preparation of financial statements

The financial statements nave been prepared under the historical cost convention unless otherwise

_specified within these accounting policies and in accordance with Section 1A of Financial Reporting . -

Standard 102, the Financial Reporting Standard appllcable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following pnncrpal accounting policies have been. applied:
Gomg concern

After making enq'uiries the directors have a reasonable expectation that the company has adequate

‘resources to continue in operational existence and meet its liabilities as they fall due for the -

foreseeable future, being a period of at least twelve months from the date these financial statements
were approved. Accordingly, they continue to adopt the going concern basis in preparing the fi nanC|aL
statements.

Financial instruments

The company hes elected to apply Sections 11 and 12 of FRS 102 in respect of financial instruments.

Fmancral assets -and fi nanmal liabilities are recognised when the ‘company becomes party to the

contractual provrsrons of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual‘
arrangements entered into. An equity instrument is ‘any contract that evidences a residual mterest in.
the assets of the company after deducting all of its Ilabllmes

The companys policies for its major classes of financial assets and fi nancral liabilities are set out
below. . .

Financial asseté

Basic financial, including other debtors,' are initially recognised at transaction price, unless the -

. arrangement constitutes a financing transaction, where the transaction is measured at the present

value of the future receipts discounted at a market rate of interest for a similar debt instrument.
Financing transactions are those in which payment is deferred beyond normal business terms or is
financed at a rate of interest that is not a market rate.

Such assets are subsequently carried at amortlsed cost using the effective interest method less any
lmpalrment




57 RUTLAND STREET LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2018 '

2 Accounting policies (continued)

2.3

Financial instruments (continued)

Financial liabilities.

- Basic fi nancial liabilities, including trade and other creditors, are initially recognised at transaction

price, unless the arrangement constitutes a financing transaction, where the debt instrument is _
measured at the present value of the future payments discounted at a market rate ‘of interest for a
similar debt instrument. Financing transactions .are those in which payment is deferred beyond
normal business terms or is financed at a rate of interest that is not a market rate.

Debt instruments are 'subsequently carried at amortised cost, using the effective interest rate method.

Impairment of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each reporting

period for objective evidence of impairment. If objective evidence of impairment is found an
impairment loss i is recognised in the profit and loss account.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference

‘between the asset's carrying amount and the present value of estimated cash flows discounted at the

asset's original effective interest rate. If the financial asset has a variable interest rate, the discount

- rate for measuring any impairment loss is the current effective interest rate determined under the

contract.

If there is-a decrease in the impairment loss arising from an event occurring after the impairment was

.recognised, the impairment is réversed. The reversal is such that the current carrying amount does

. . not exceed what the carrying amount would have been had the impairment not prevrously been

recognised. The impairment reversal is recognised in profit or loss.’

Derecognition of financial assets and financial liabilities

" Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset

24

expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to

unilaterally sell the asset to an unrelated third party without imposing additional restrictions. :

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires.

Offsetting of financial assets and financial liabilities

Financial assets and liabilities aré offset and the net amount reported,in the balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Share capital

Ordinary shares are classified as equity.




57 RUTLAND STREET LIMITED

NOTES TO THE FINANCIAL STATEMENTS
.FOR THE YEAR ENDED 31 JULY 2018

2. Accounting policies (continued)

25

2.6 ..

2.7

Borrowing- costs

All borrowmg costs are recognised in-the profit and Ioss account in the year in. which they are
incurred. .

Finance costs
Finance costs are charged to the profit and loss account over the term of the debt using the effective

interest method. so that the amount charged is at a constant rate on the carrying amount. Issue costs
are |n|tlally recognlsed as a reduction in the proceeds of the assomated capital instrument.

: Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the profit and
loss account, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognlsed in other
comprehenswe income or’ dlrectly in equity respectively.

Current tax is the amount of income tax payable in respect of taxable profit for the year or prlor years.

"The current ihcome tax charge is calculated on the basis of tax rates and laws that have been

enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates income.

Deferred tax arises from timing differences that are differences between taxable profits and total

" comprehensive income as stated in the financial statements. These timing differences arlse from the

inclusion of income and expenses in tax assessments in periods different from those in which they
are recognised in the financial statements.

Deferred tax balances are recognised in respect of all tlmlng differences that have orlglnated but not -
reversed by the balance sheet date, except that:

e The recognition of deferred tax assets is Iimited to the extent that it is probable that they will be .

. recovered against the reversal of deferred tax liabilities or other future taxable profits; and
¢ - Any deferred tax balances are reversed if and when all conditions for retairjing associated tax

allowances have been met.

Deferred tax balances are not recoghised in respect of permanenf differences. Deferred tax is
determined using tax rates and laws that have been enacted or substantlvely enacted by the balance
sheet date. , .

3. Employees

The Company has no employees other than the directors, who did not receive any remuneration (2017 -
£Nil). ;




57 RUTLAND STREET LIM'TED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2018 . -

‘4, Debtors

2018 © 2017
Other debtors - - | 1,743,528 1,754,848
" 5. Creditors: amounts falling due wjthin one year

2018 2017

. A . _ £ £
Trade creditors ' ‘ : - 6,900
Corporation tax : . , ' v - 304,791

Other creditors e 371,836 - 35,000

Accruals and deferred income _ . 194,891 194,985

566,727 54'1',676_

6. Share capital
| 2018 2017

: 4 . £ £
- Shares classified as equity

Allotted, called up and fully paid | o |

100 (2017 - 100) Ordinary shares of £0.01 each o 1 1

S




