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Registration of a Charge

Company name: D & J PROPERTY HEREFORD LTD
Company number: 09686920

Xo00PWBWY

Received for Electronic Filing: 04/02/2016

Details of Charge

Date of creation:  03/02/2016
Charge code: 0968 6920 0001
Persons entitled: ONESAVINGS BANK PLC

Brief description: BY WAY OF FIRST LEGAL MORTGAGE THE PROPERTY KNOWN AS
25 WINDSOR STREET, SWANSEA SA2 OLN WITH REGISTERED TITLE
NUMBER WA919488

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: TLTLLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9686920

Charge code: 0968 6920 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 3rd February 2016 and created by D & J PROPERTY
HEREFORD LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 4th February 2016 .

Given at Companies House, Cardiff on 5th February 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mortgage Deed

Date: f% g&%@u@ﬁj stg é'ﬁ\dvame: £Ez§§g2§ ,@@ {Receipt of which is acknowledged)
The Borowsr: j ‘B _§ jﬂ P i p&ﬁjﬁ"g mm L:Tb Cbmﬂﬁﬂag%&h

The Bark: COneSavings Bank plc registered in England and Wales {company number 7312898} whose registered office is
' Reliance House, Sun Pier, Chatham, Kent ME4 4ET, trading as Kent Reliance Banking Services, Kenl Rellance

and krbs,

125 WiKDSOK STREET
The Property: SN&N =ES,

S @LN

Land Regisiry Tille Number: ; Nﬁq % Q ﬁ_&,%@ . — 3\

1. This Morigage incorporates the OneSavings Bank pic Morigage Conditions dated 5" Otobar 2015, a copy of which has been
supplied o the Borrowar,

ey

2. The Borrowsr with fdl fitle guaraniee and as a sontinuing secwrity for the payment or thscharge of all monies payable to the Bank
by the Borrower:

a} charges the Property to the Bank by way of first lagal mortgage;
B) assigns absclutely iothe Bank e beneft of all
iy righis and clabms of the Borrawsr now or at 2ny Uime against tenants or ocouplers of the Properiy or thelr guarantors;

{it} rights and claims of the Borrower now or at any time against managing agents, profassional advisors, suppliers or
contractors in relation fo the Propesty; snd

(i) guarantees, insurances or compensation monies now or at any tme relating to any of the Praperty.

3. ThisMorigage secures further advances but does not oblige the Bank 1 make tham.

4. The Bomower hereby appiies to the Chief Land Registrar for the registration ageinst the registered title fo the Properly of &
restriction in.the foliowing form: “No disposition of the registered estate by the propristor of the registered estate is 1o be registered
without a writtan consent signed by the proprieior or the time being of the charge dated i £ it favour of
OneSavings Bank plo referred to in the charges regisier.”

SIGHED &s a dead iy the Borrower(s)in the pfeseﬂcé of the witness
Signature(s): Witness —~ signature and addreas:

e of the witness

BIGNED as a deed by (he Barrower asling by & Director of the Borrower In the e
Sigrature of Director: Witnei -

wiilve and address:

Name of D;rector {printed):

’a} {;ip’{g J&gmjf: P&K‘f‘m} M %{@ 51

Form of charge filed at Land Registry under reference MD1204N

feetrs, Kent Pefanne Banitng Services and Kent Reliancs are trading names of OnaSavings Bank ple.

Regiswrad in England and Wales [company nurber 7312886). Regisiered offics: Reliance Fouse, SG6h Fier, Chatiam, Rent, ME4 4ET.
CneSavings Bank plo is authorised by the Prutentis! Regutation Authority and remsdated by the Financial Conduct Aulhority and the
Prugantial Reguiation Autharily {registered numiber 530504).

132830m0.18




Effective 05‘ October 2015
{Ergland dnd Wales)
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Morigone conditions

1.  Understanding These Conditions

1.4

The following waords and phrases shown in bold in these
Conditions have the following meanings:

Account

The account we Keep to record what you owe us and the

payments you make under the Mortgage Contract.

Additional Bormowing
An-pxtra ariount we lend you after the inilial Advanee and

“which is secursd by the Mortgage.

Additional Borrowifeg Offer

“An offer from us for Additisnal Borrowing as amended,

varied, replaced or supplemantad from-time to time,

CAdvance

Any amaunt we have agread o lend you under the
Mortgage Contract.

Apunlication
The spolication you make and any informalion you give us
{orwhich is given on your behaif} so thal we can compléte
your Loan.

Bank of England Base Rate

The Bank of England's base rate of interest [or any other
inferest rate sei by a central banking financial institution
which we reasonably specify as comparable in the pvent that
the Bank of England Base Rate should cease io exist or be
published} which may vary from time to tims.

Borrowsat
The persorn ar persons named in the Offer as borowers 1o
whom the Loan is provided,

Business Day

-Any day ather than Saturdays, Sundays or bank holidays in

England and Wales.

- Buy-to-Let Mortgage

A Loan where the Dffer indicates the Loan is for the
acquisition or remorgage of a Property for islting purposes.,
Capitat Repayment Morigags

A Loan which is shown in the Offer as being on a caplial

- repayrment basis and where the Mornthly Payments will be

calculated to repay alf the capital with interest over the Term.

Commercial Mortgane
A Loan where the Offer indicates the Lean is being used for
a business purpose and whers the Mortgage Coniract is not

- & requiated morigage contract under UK law,

Completion
The date which yout legal adviser specifies for refeass of the
Advance,

Conditions

. The condiions set out in this bogkiet,

Early Repaymant Charge

A charge we may make whereall or part of the Loan is repaid
before the end of the Term. The charge is el out in the
Offer.

 Direct Debit

A payrnent taker uner the Direct Debit Scheme of Bacs
Fayment Schemes Limited or sny sucoessor schame.

Expensas

Those expenses lisled in condition 15,

Feas

Thaose fess listed in the Tarill and/or the Offer.

Guarantes
An yndertaking io guarantee the Borrower's obligations
10 us.

Guarantor
- A person or persons providing » Guarantes.

Interest-Only Mortgage

A Loan shown in the Offer a3 baing on an interest-only basis
and where the Monthiy Payrments will be calculated fo repay
the Interest only over the Term and not any of the cagilal
The capital will be repayable in Tull &t e end of the Térm.

- In respect of an Interest-Only Morlgage, you wilt be

responzible for making sultable amangements to pay off the
capital at the end of the Tarm in accordanes with condition 10,

‘Morlgage Desd.

b N - 3

Interest Rate

The rate or rafes of interest thal will apply at any time o

the Loan or any part. The inifial rate or ratas of interest

are stated in the Qffer alihough these rales may change
before Completion under condition 4.3. The rate or rales

of interest may change after Completion in accordanoes with
candition 13.

KF! Mustration or Key Facts Wustration

A llustration provided to you befors you submif an
Application to us detailing the featuras of the proposed
‘Loan, Fees and the Monthly Payments.

LIBOR

The London inter-Dark Offered Rate (also designated as the
British Banker's Association Interest Sefflement Rate) being
the rate (as determinad below) at which sterling deposils are
offered for a three month pariod {or such other period as set
aut in the Offer} by prime banks in the London inter-bank
ket quoted al or aboul 11 am {London fime} on each
LIBOR Setting Date, Therate iy

iy the rate quoted on the approprisie page of the Reulers
Secresn or aity such screen o service that may replace if;
oF

{if} if no such service is available LIBGR will be another
rate of interegt which we reasonably decide represents
a camparable rate of infetest for three month sterling
depasits at or about 11 am (London time) an the LIBOR
Setting Date, in each case rounded up o two decimal
places,

LIBOR Setting Date. _
The tast Business Day of Janusry, Apil, July and Octobar
each yaar, or such other detes as setoul in the Offer.

Loan

The initial Advance wa make o you, and any Additionat
Borrowing, together with any Fees that are specified to be.
added 1o the Lean fram tims fo time which are secured by
the Mortgags.

LPA

The Law of Proparty Act 1925,

“Honth

A calendar monih

Wonthly Payment

The payment you must make 1o ug every Month. The
amount of the Inltial payment s get out in the Offer and
s the payment which you must pay under condition 7.8,

‘We may change the Monthiy Payment in atcordance
“with condition 11.

Morigage
Dur security over the Property, as described in the

Mortgage Contract

‘“The agreement between you and us for the Loan, This

s made up of

a. any dedaration you have provided as part of the
Application;

.- these Gonditions;

L the Dfar

. the Mortgage Deed!.

. the Hiles; and
any Guaraniss,

Mortgage Deed
The lagal dogument you sigh to give ns the Mortgage over

“the Property as security for the Quistanding Balance and

the Qther Debt and each such document where there is

maotre than nna.

ftar

Any written offer by us (o give yeu a Lean or Additional
Besrawing to be securad by the Mortgage, in each case a5
amended, varied, replaced or sunplementad from time

1o time. The Offer includes the Offer Conditions and any
Spesial Conditions. The Offerinciudes any Additional
Borrowing Oifer.

- Offer Gorditions

The gereral conditioms section contained in the Offer.



Mortgoge conditions

Other Debt

Any money athar than the Quistanding Balance which you
nr any of you owe us in-anhy capacly sither on your own or
with olher people actwally or contingently except for money
you owe s under any existing or fulure agreement reguilated
by the Consurner Credit Act 1974 which does not provide that
agrasment s secured by the Morigage.

Chgstanding Balance

The total amount that you owe us from time 1o time under
the Morigage Contractincluding the Advanse and any
Additional Borrowing yeu have not repaid, unpaid
interesi, Fees and Expenises and any other amount
payatle under the Mortgage Contract {including but
notlimited to any Early Repayment Chargs).

Payment Date

The day an which yau must make each Monthly Pavment o
us. This will be delermined 28 set oul in condition 7.6,

a5 amended from time o time under condition 7.7.

Property
The propesty described in the Mortgage Deed {and each and
avary properly where there is more fhan onel.

Repayment Strategy

Aninvestmend policy, savings plan or other means by which
yau have chosen io pay off the capilal on an interest-Dnly
MAartgage by e and of the Term.

Rules
The Riles of the Kart Reliance Provident Socisty as from
time to tims in force,
- Bpecial Conditions
Any special conditions atiached 1o the Offer.
Etandard Variable Rale

~Qur stahdard varigbie rate of inferest relevant to your
Mortgage Contract &t any fime as referred fo in the Offer.

Tariff

The tariff of fees we charge in conreclion with your Loan
as sent to you from time e lime. This can be changed by us
fram tme {o time under condition 8.3.

Tarm
“The. periad of time shown in the Offer which we give you
4o pay off the Lean,

Title Insurer

An insurance compary wa instruct {o provide insurance cover
forour banefit in.connection with the legal title ta

the Praperty.

Transfer
_Any sale, transfer, assignment, charge or other disposition
including by way of sepuriby

Transferes

- Any person who at any fime becomes sntited fo the benefit
of ‘aur rights under the Loan, the Morigage andior the
Mortgage Confrack. h

Wi, U, ol the Lender

OneSavings Bank ple trading as Wend Reliance
{iMcorporated in England and Wales with company
numher 07312896} and any Transferee.

you, your, yourself

The person or persons named in the Mortgage Deed.

I thare is tmore than one-such person, 'you', ‘yeuy and
‘vourgsif refer to sach person jointly and

individually. They will also refer to anvona who takes
over your legal rights of duties (for exarmple, & personal.
representative the Properiy passes 1o if you die).

Waluation
A report issuad by 8 valuer which iells us how much the
Property is worth, for morgage lending purposes only.

1.2

1.3

i1 these Gonditions:
a. words Importing the masculine gender shall include the
famining and neutral genders;

b words importing the singular shaill include the plural and
vice varsa;

o wheta there are fwo or mors parsans included in the
expression you of your, obligations and conditions
expressed a3 being by an of affecting you shall be Feld
1o bind such persons jointly and severally, so that each of
you s fully liable to perform the obligations and be subject
‘o the gonditions; )

d. any reference o any law of reguigtion includes any
change to or ra-enactiment of ¥ from time 1o tme in force
‘and all stetutory instrumants order and reguilations made
under it

2. 4 "person” refers to any legal person, including butnot
limited o individuals and companies;

f. the Offer forms part of these Conditions, If the Offer and
these Conditions conflict the terms of the Offer
wii apply save whete stated to the confrary; and

g whars the Offer or these Conditions conflict with the
Rules, the Offer and/or Condifions (a5 applicanla}
will prevail

‘Where these Donditions are issued with and referred to

in any Additional Boreowing Offar which is made afier

your first Loan in respect of the Property, the terms and

Gonditions of any existing Mortgage Contract shall
automatically be vaned and replaced by these Conditions
when the Additional Borrowing. is made.

Comrmunicotions

24

22

e

2.4

2.5

2.8

27

Z8

We may give you delails of how o contact us by
telephone and/for e-mall from time to ime. Any such details
may inchude fertis by which you must abide in respect of

- condacting us (such as websile terms of use) and you will

comply with these.

WWe may record or fnonitor all communications (for example

tetephone conversations):

a. in make sure we carry oul your instructions acourataly;
b. 10 help us mainiain the quslity of our service;

o, forsecurity and training purposes, and

o, as required by law or reguiation.

You may also write ke us af the contact address we supply
yau with from time 1o time unless we notify you othenwise.

if yon give us any notice under the Agreement, it will not be
valid unill we have recelved it

We ray contact you using the most recent e-mail address,
parmaneint postal address or phore number yaeu have given
us. You will have o aceept {and. ag appropriate, must follow)
any notine we send you at the last relevant addrass you
have given us.

When we ars required {o give nofice {o you, for example fo
rctify you of changes io the Intarest Rate or the Monthdy
Payment, we will do so by:

a. posi addressed (o vou af the correspondence address

you provide ar at the Property. Any nglice given in this
way wWill be considered o e received by you 48 hours
After posting, or

b any other reasariable mathed available by law and agreed
by you, including by e-mait if you have agreed to e-mail
as the primary conwhunication method in
relation o the Morfgage. E-mail will ba considerad
i be received by you g the day the e-mall Is senl.

¥ou must tell us if your conlact deails change by using any

sontact method we notify you of from fime to time.

We will communicate with vou in English and all documenis

wa send you and use will be in English. You will
communicate with us i English in sit correspondence.
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3. loint Mortgoges

31

if therg are two or more of you the following terms will

apply:

a, You ars each individually responsible for followdng the
izrms of the Martgage Contract; including, for example,
making sure that all the Monthly Payments are made.
You are each individually responsible for ensuring that
the entire Quistanding Balande is repaid. If you break

- the ferms-of the Mortgage Contract, wea oan take action
agatnstall or any of you. Any arrangements we make with
ong.arsome of yeu wifl not affect our rights against the
other(s) or any responsibitities of the other(s) under the

- Mortgage Contragt.

h. We may give any information ahowt the Account, the
Loan or the Mortgage Confract 1o any or all of you,

& It any of you diss, unless you have made altermative
sirangements by way of a tenancy in conynon, we can
treat the survivaris) as fully fiable to maest the responsibifities
you have under the Mortgage Contract. [n such event
we will amend the Account (o an Account onder the
Mortgage Cantract inthe name of any survivor{s),

d. If any of you shars the same address, a notice we senil
o one of you will count as g notice 1o all of yau. We
will send comrespondence relating to the Loan and the
Morgage Contract, and any staterents retaling to the
Acoount, to the firal address listed for the Account.

&, If your Lagn can be fransferred o 8 new Properly
“{often referrad to as “porting”} as sel out in the
Mortgage Contract, and only one of you axercises
the option i so transfer the Loan, we may require
wrilten consent to any such anster from alt of you.

&, The Offer

4.1

4.2

Any. Offer will cease (o have effect if we send you anew

‘Offer befure raking the Advance.

Although-we are not chliged to proceed with the Advance,
we will only withdraw an Offer or vary it pricr to Completion,
irs the Tallowing crcumstances (we can do this immediately and
without telling you, bt we will notify you i we reasonably can}
if:

a. we have not released the Advanes on or before the
expiry date stated in the Offer

b. our (egal advisers tell us they cannat carry out any of our
instructions or capnat confirm that the title of the Property
iz satisfactony;

¢. an appointed Tithe insurer falls us that they cannot carfy
ot any of our instructions or cannot give a
cerfificate of insurance;

d.. there is @ materizl changé In your circumstances since
vou made the Application;

2. any of the information given by or for you or
" cohnected with the Application iz inacourate, Talse
o incomplete;

f. anyfurther investigation recommended In any Valustion
revesls anything which advarsely affects the value of the
Property or its suitability as security for the Loam;

g- you do notor eannet keep o any of the terms of the
iy

h. we reasonably believe that we wiould be iy breach of any
legal or reguiatory requirernent applying (6 us wers we 1o
do 80,

i. we have reasonabie doubts about the value of the
Property or whether the Mortgage or any other security
held for the Loan can be enforesd,;

jo we have reasonabie doubts about whether you will be
able to repay any of the Duistanding Balance;

k. acting as a reasonabile and srudent lander we
decide to change curlending policy or practics, or
any mater arlses (ncluding any changes io the way
we are funded orany changes to general economic
conditions) which leads us to consider it -undesirable
o make e Advance, or

i any insurer is not preparesd to take oul satisfactory
insurance far the Property.

&

43

4.4

4.5

&5

We may change the Monthly Payment and Interest Rate set
aut in the Offar before Completion In ciicumsiances where
we would be able fo make these changes after

Completion. If we make such changes, we will notify

you of this In accordance withy condition 2,

Yo must nolify us immediately if vour croumstancss change
hefare we refeass the Advence or there is any materidl
changein the information you have supplied fo

us in the Application.

We will not release the Advance unti we are ready to do so
arnl any legal adviser we have instrucled to act for us has
confirmad that all the relevant requirements of the Offer have
been mat snd the tille o the Property is satisfaciory. We will
release the Advance to any lagsl adviserwe have acling for
s bt only B your legat adviser has requested the Advanae
is released. interest will be pavable on the Adwvance from
Completion aven ¥ it 18 released to our legal adviser at your
legat adviser's raquest béfore you need fo use it

¥ou must make the Monthly Payments in steding by Direct
DBehit from a Uk-based sterling bank or building socisty
currant pocount, You must complete a Direct

Debit mandale a3 part of the Application. Completion will
he delayed f we do nol iave your bank details and/or Direct
Dabit mandate,

The Mortgoge Deed

5.1

5.2

- Bafora Compistion tan fake place you must sign a Mortgage

Deed giving us a first legal chargs over the Property, This
will be sacurily for the Ouistanding Balance and Other
rebt.

Any existing mortgage on the Property must be paid off
before the Mortgage Dead is completad unless we
otherwiss agree In writing.

Valuations

8.1

Any Valuation obtalned by vs in connection with the Loan
andfor the Property Is for our benefit only and may not

e relied upon by you even if disclosed to you. Any such
YWaluation doss not constituie & confirmation of guarantes by
us or on our behalfl that the Propeity is worth the value given

to il

Paying bock the Loan

7.1

7.2

7.3

7.4

1.5

Uniess you have chasen an lnterest-Only Mortgage,

you must repay the caplial with interest over the Term by
making the Monthly Payments. You must repay the
Cutsianding Balanioe no later than the last day of the Term.

i you have chosen an Inferest-Only Morigage, you must

‘repay the imterest over the term by making the Monthly

Fayments which shalf comprise only the payment of interest
on the tapital and shall not Include any repaymant-of the
capial, You must repay the Cutstanding Balance no later
than the last day of the Terir and you must make suitable
arrangemants i s regard in accordance with condition 10,

if part of vour Loan is an interest-Only Morlgage,
condition 7.2 will apply {o that part and condition 7.1 to
the remainder

Yeaus rust make the Monthly Payments by Divect Debit
from the UK-based steding bank or building socisty current
account you heve told us that you would like the paymenis
taken from on each Bayment Date. If any Direct Debit
pavment is refused or recalled by your bank or building
society, then we shall charge you an adminisiration fee
for each unsuccessful apglication for paymsnt as set out
in the Tariff.

The first Monthly Payment is dus on your first Payment
Tiate, After thai, Monthly Payments are dus on the

Payment Date in every Month until you pay off the

Gutstanding Balance. i the Payment Dsle isona
weekend or a bank holiday, the payment.is due on ihe

first Business Day following that date. If you fail to make the
Monthly Paymenis on time, you will have 1o pay us Fees 25
contained in the Tardf (this will not affect our

other rights under the Mortgags Contract).
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16,

7.8

7.7

7.8

Fees

8.1

8.2

&4

Y¥ou will select the date in each Month (bebwaen 10ih

and 28 day inclusive in eath month) thal wili ba the
Payment Rate on your Application. In the absence of such
selection, the first Payment Date wilt fall.on the

25th of the Month foliowing the Mongl in which Completion
dcowrs. Motwithstanding this, any accrued interest payaple
under condition 7.8 shall be payable on the iast day of the
monih in which Completion ocours.

We may changes the Payment Date atany time for the
fallowing reasons!

&, ioincorporste changes in our business (including on arvy
Transfer} introduced in good faith;

b to reflect changes inthe practice of ather morlgags
lenders; andfor

&, fo reflect technological changes.

Unlass we have ofhigrwise agresd with yous, w will ghve you
notless than two months’ notice in advance of any change
Wi make 1 the Fayment Date.

In addition 1o your Monthly Payment, an addiional inithal
payment must be paid by vou. Thig will zover intergst

we charge from the date of Completion to the end of the
Month in which the Loan compleled, sometimes referred
10 as "acorued interest”

You must pay any reasonable Fees we chargs arising in
connection with tha Morgsge Contract when we ask you 1o
paty them.

i the Property has been soid and the Outstanding

Balance has not been paid off in full, the shortfall will become
immiediately repayable. You must pay the shorifall even if we
have agread to discharge the Morigage. Any shorifall will
hear inferest at the higher of {a) your then cuirent intarest
Rate and {b) the Standard Yariable Rate and we may
continue o charge you Fees and Expenses sven afterany
court order requiring you ta pay the whole or any par of the

- Qutgteniding Balance. Your obligations under this condition
will continue even after release or discharge of the Morigage.

We will send you & copy of our Tariff with the Offer and
thereafier each year and at any other ime if you ask for a
copy. Copies may also.be abtained from our websie.

We may change the amount of Fess we charge, or add new
Faes (o or remove Fees from the Tartil, in ovder to reflect in

" a proportionate manner changes in our aperating casts, extra

costs imposed by fegal or regulatory requirements of the
costs of doing the work for which the Fee Is charged.

Any Feas Incurred by your shall be payable immediately and

“added {o the Ouistanding Balance, Fees wili bear interest

at the Interest Hate, such interest o acorue from the date on

-which the Fees became payable.

Paying back the Quistanding Bolance

£

9.2

You must repay the Outstanding Balanee no later than the
last day of the Term. i any other provision of the Mortgage
Cantract requires you o pay any part of the Quistanding
Balance earfier, you must comply with that provision.

- Any statement by us of the Outstanding Balance, the

Monthly Payment and the Other Dabt shall twithout
fimiting yousr obligations under condition 31} be condlusive
save in the case of manifest error

Interest-Only Mortgoges

$0.7 W the Loan or any par of it is an Interest-Only Morigage,

you must make sullablle arrangemenis io pay off the capitat
at the end of the Term. If you arrange & Repayment
Strategy you must keep it in place 1o repay the oulstending
capital. if your Repayment Strategy or other arrangements
do not proguce enaugh money to pay off the capital and any
other Qulstsnding Balance at the end of the Term, you wil
have to pay off the shortfall vourself from ancther sourse,
Any shorifall will bear interest at the highar af:

a. your then current interest Rate; and
b, the Standard Veriable Rabe,

and we may continue 1o charge you interest, Fees and
Expenses even after any court order requiring you 1o pay
tha whole or any part of the capital and/or the Qutstanding
Balance. Your obligations under this condition will continue
even afier release or discharge of the Morgags.

1.2

0.3

if the Loan or any part of it is an Interest-Only Mortgage,
you shall supply us from time 1o ime at our reasonable
reguest with sueh information about your Repayment
Strategy or any ofher mathod you intend using 1o repay the
nuistanding capital et the end of the Tarm.

We may change your Loan (or any part of ity from an

Intzrest-Only Mortgage to a Capital Repayment

Maortgage it
a. any of the events. iy condition 17 ocours, provided that we

“will only exercise sur rights under this condition 10.3{a)
acting as a responsible and prodent lehder;

bv. you fail 1o comply with condition 10.2 and we bave
given you at least one Month io remedy the fallure,
provided thal we will only exercise our rights under
this candition 10.3(h] acting as a responsibie and
grident lander;

«. wa reasonably consider that the Repayment Steategy or
other method you intend to use fo fepay the capilal
af the and aof the Term s unlikely 1© be sufficient 1o do so,
-provided that we will only exercise our rights under this
condition 10.3(c) acting as a responsible and
-prudent lender and having regard (o your abiily to make
Manthly Paymiants which inchide capiial and interest.

1i. Chonges in the Monthly Payments

111

"2

11.3.

The amount of your nitial Monthly Payment is set outinthe
Offer. We may change the Monthly Payment you make by
giving ai beast 14 days’ nofice to you in advancs:

@, i there is a change in the inferest Rate. Any notice we
give you will state when the change in the interest Rate
will, or tid, come into fores;

b, o cover any Expenses and interest on such Expenses;

o. 1o reflact any changes agreed betwesn you and us in the
number or amount of Monthly Payments;

8. if there is a change in the Qutstanding Balance
including {by way of example only) if you take any
Additional Borrowing or you pay part of the Loan early
ar ary Fees or Early Repayment Charges sre added

0 the Cutstanding Balance in accordance with these
Conditions;

2. HFwe have applied, changed or canceliad any concession ar
olher arrangefment allowing you to delay paying the Loan
orany olher amounis you dwe us in whole or in part;

£ if the Mortgage is changed to a Capltal Repayment
Mortgage under condiion 10,3, or to an interest-Only
Mortgage under the refevant Conditions, or in either
case by agresment between you and us, and/or

9. if we need reasonably to provide Tor any other matler
fo make sure that ait or part of the Duistanding
‘Balanee is repaid by the and of the Tem.

i the Inferest Rate changes between the date of the
Offer and the date your first Monthly Payment is dus, we
may be unable fo give you 14 days” notice of any change
o your Monthly Payment but we will give you notice in
advance of the change a5 3000 a5 We reasonably can.

We may initially collect your Monthly Payment in advance
an cach Payient Date (other than the first Montbiy
Payment and/or any acerued interest which we may

collect partly in arears). We may from time o time coliect the
Monthly Paywient in advance or in arrears of parlly

in advance and partly in arrears. If we change the way

wie collect the Monthly Payment we will give you at least
ona month's notice of this in advance and we will anly make
the changa:

& loincorporats changes in owr busingss {incfuding on any
Transfer} made in good falth;

b, to reflect changas 0 the pragtice of ather morigage
ienders; andior

g, 1o reflect technological changes.
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12, Interast

13.

124

12.2.

2.3

2.4

12.5

12.8

127

2.8

Irterest will acorue froon day to day but be charged monthly
pased on the Quizianding Balance af the last Business
Day in thé preceding Manth at the prevalling rate, save for
accrued inferest s descitbed in condition 7.8.

{nterest will &lart aceruing Trom and including the date
of Gompletian up 10 and incliding the date the
Dutstanding Balance is repaid in full. Ifin any Month
we lend any further maney to you {for example, If we
fiake another Advance 1o you o if we release the
Lean to you in instalments), interest will accrue on that
further money from and including the day it is lani or

‘released {0 you or yolr legal represenialive.

I you fall to pay any other money which is owed to us whan

“yoi are obliged to, interest will acorue on that money from

and Including the date on which you should have pald ituntd
#is paid.

rterest which accrues i any Manth or part of 2 Month ang
is not paid before the end of the Month will be added to the
Account (snd will be treated a5 part of the Quistanding
Balance and will then be payable by you in accordance with
these Conditions) save that: interest accnising in the Month

-gr pari of the Month in which the Outstanding

Balance is repaid in full may be added to the Account

{and wilt e tregted as part of the Outstanding Balanos)

at any tineg during that Month or part.of the Meonth which the

-Puistanding Balance is repaid in full. This means that you

will be charged interest on the interest.

You must pay us interast which acorues in any Month or part
of & Month before the end of that Manth, or If carller, before
the Cutstanding Balance is rapaid in full, if you do not, we

will charge you inlerest on the interest you have not paid.

This miay accur if the Manthly Payment is not sufficient to

pay all the imerast accrued in the relevant Month.

We will continue 1o charge veu interest at the Interest Rals
{or such other rate the court sata) even after any court order
requiting your o pay the whdle or any part of the Quistanding
Balance.

The Interest Rale is-an annual rale. To caloulate the amount

of Interest acoruing on a daily basis, we divide the annual
amount of interest by 365, except in a lean vear where the

~annual armount of inferest will be divided by 3686,

We may change the method of calculating interest (nciuding
whather it is charged in advance or in @rrears) to reflect
changes i our procedyrs or systerns introduced in good
faith. i a Transfer ocours the Transferee may change such
mathod {0 refiect their procedures and systems. Any change
insuch methed must not materially increase your obligations.
Wa will give you notless than ope month's notice in advance
of any change in the method of caloulating intarest.

Changes to the Interest Rote

13.1

13.2

The interest Rate will changes where provided for and in
acoordance with the Dffer or otherwise in this condition 13,

I ihe infersst Rate is calculated by reference to a Standard
Variable Rate, we may reduce the Slandard Variable Rate
at any ime. We may increase the Blandard Variable Rate
far any of the foliowing reasons:

a.- To reflact a charge which has occurred, or which we
think is about o oveur, in the cost of funds we uss in our
lending business or to fund your Loan and which may

include (for examplae) our costs of borrowing money or the

rates wa need 1o pay io atlract savers.

B To reflect a change which has ccourred, or which we
reasanably expect to oceur, it our reasonable assessment
of the fisk, or of the cost or pricing of that risk, relating to
errr e lane Business genorally,

. To rgflect a changs which has happefed, or which we
reasonably belleve is about 1o happen, in the Bank of
England Base Rate or LIBOR & interest rates generally.

. Toreflect a change in the law, regulatory requiirements
i guidance {including a recormmendation by ah
ormbudsman or any similar body), of any relevant
code of practice or general industry praclices,

13.3

13.4

13.5

138

13.7

13.8

& To enable us to harmoniss in a reasonable manner
the interest rales being paid by our bomowers (or
categoriss of these} following any acquisition or
Transfer of morigages or any lakeover of, or merger with,
another morigage provider,

f.. Ta enable us o manage our business (and its growth)
prudenily in the inlerests of aur customers &8 4 whaolg-and
“in apinner which would setisfy the reguirements
of eur regulators.

Any increase will be proportionate to the reason(s) for
the changas. We will give you af least 14 days’ notice in
advance of any change o a Standard Yariabls Bate,
and the change will take sfect on the date specified In
that notice.

if the Interest Rate is linked tp the Bank of England Base
Rate or LIBOR it wil change atomatically 1o reflect any
change in the Bank of England Base Rate or LIBOR and
will take affect on the day of such change (if the Interest Rate
iz linked to the Bank of England Base Rate) of on the first

‘Business Day after the LIBOR Setting Date (if the Interest

Rate is linked to LIBOR) or on such other date &5 set oulin
the Giffer.

We will give you notica of any change in the Bank of
England Base Hate or LIBOR within a reasonable time afler
that change.

We may also change the Interest Rate af any time o
reflect a change {in ol reasonable view) in the value of eur
secirty because of the way in which the Property is used
or accupted under condition 22, We will notify vou within a
reasonable time of any such assessment

i you have g Buy-to-Let Mortgage or 2 Commercial

Mortgage, then we may lsc change the Interast Rate if
there has been (or if we reasonably anticipate there will be}
a material adverse change in your circumstances or ability
1 mest your chligations, or it the economic or regulatory
eonditions, that in any case will {or is reasonably likely io}
increase our fsk or reduce our return on the Mortgage.

We will give you at lsast 14 days’ wiitlen notice of a change
o the Monthly Pawment following a change in the Interest
Rate. The Monthly Payment will change on the next
Payment Date following expiry of the 14 days’ notice.

if fhe Interest Rale increases, the next Monthiy Payment
you make may not be sufficient o pay alt of the interast that
accraed inthe previous Month. I this occurs, any unpaid
interest will be added 1o the Gutstanding Balance and you
will pay interest on . Yau can contact us to pay any unpaid
interast instead if you wish o prevent ihis happening.

if the Interest Rate decreases, the rext Monthiy
Payment you make may be more than the amount requirsd
o pay the interest that acoruad in the pravious maonth,

it this ooeurs, we may use any additional amount you pay in
accardance with. condition 20,

14, Egrly Repoyment

14.1

4.2

4.5

if the Loan or part of the Loen is repaid before the end of
the Term {incuding where you make permilted ovarpayviments
of more ihan the Monthly Payment), ah Early Repayment -
Charge may arise in accordance with the Ofer, In which

‘case we shall require you to-pay us such Early Repayment

Charge. If we demand you immediately repay the
Outstanding Balance under canditions 17 or 224 we

will also require you io pay any Early Repayrent Chargs.
We may at our discretion riot require you to pay any Early
Repayment Charge if we have dermanded immediate
repayment of the Diststanding Balance as 5 result of
your death.

if vou ask us, we will tell yvou how much you will need o pay
on the date for early repayfent.

Yeu must dlso pay us any Faes payable under the

Tariff o Offer in connection with any early repayment

or overpayment (for example any administration fes on
redermption).
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15. Our Expenses

16.

17

161

15.2

15.3

To the extent we reasonably Incur tharn, you must pay us the
following Expenses {(which may include legal, surveying or
other professinnal fees we payh

a. all pur reasonable costs, charges and fees as they
arise {whether we damand them of not) In conection
with administering the Morigage Contract {including
but not limited 1o costs arising from finding yvou and
communicating with you, supglying or copying deeds or
documents 1o you and anyone acling on your behalf, any
third party fees and charges such as Land Registry fees,
coliecting amotints you owe and enforcing the Marigage
Deed) for the life of the Mortgage Contract;

i our cosls in any legal action refating to the Morlgage
Contract;

& our costs in protecting or perfecting our secusiy,

-#. pur eosts in buying out somecne slse's interast it the

Proparty;
& our costs In complying with any reguests you make in
connection with the Mortgage Contract;

f. our costs we reasonably incur in enforcing any of our
legal rights under the Mortgage Contract; and

@ our reasenable costs in puiting right any fhilure by you to
keep to the Morigage Contract {including but not limited
G any insurance premiumm and assodiated costs arlsing
under concition 23.13%

grid which in each case are not covered by our Fees.

-Any Expenses incurred by you shall be payable immediataly

and added te the Ouisianding Balance. Expenses will bear
intarast al the interest Rate, such intarest to acerue fram the
date on which such Expenses become payable.

O right to recover Fees and Expenses enfities us io
recover any money which we or a recsiver have to pay to
third parties and afy costs which we incur internafly by the
charging of administration fess.

WP Overpayments

If the: Department for Work and Pensions & any other govensmant
o regulatory Body at any tme is making any pavment 10 us Towards
payiment of your obiigations under the Mortgage Centract and
they make any overpayment we will uss this toward reducing the
Cutstanding Balance (and Early Repayment Charges may apply)
bt if we have torefund any such amount, wa will 1ell you of the
refund and you must immediately reimburse us and maks good any

deficit which arises,

Events of Default

17.1

We may demand that you mmediately repay the

‘Dutstanding Balance, at any time, if any of the following

gvants happem

A You are in arrears meaning that you bave fallad to make
any twe Monthly Payments infull of the
Payment Dates and &t the fims of owr demand those
fonthly Payments have still not been paid in full.

B, You do net pay any otheramouni (nof being 2 Monthly
‘Payment) vou awe us under the Mortgage Gentract
when due {including without limit any Duistanding
Baiance a the end of the Term).

¢ You are in material breach of any of the terms of the
Mortgage Contract not reisting o payment of motey.

d. You create rights or grant an interest in the Property that
aftect our abifity to enforce the Morigage
satisfactotity.

&, Any part of the Property is bought under a compulsory
purchase order or reguisitionad.

f. The Property or any part of it is damaged and in
our reasonable opinion the value of our security is
materizhly lowered.

g You becoma bankrupt or you make any formal
arratigement with the people you owe money to
{or any equivalent event ocours in another jurigdicticn).

k. You [heing & company] are subject to a petilion for your
winding up ar for the appéiniment of an administrator,
ar you enter into Eguidation or admiinistration or into any
arrangement with your creditors (or any eguivalant event
oorurs in another jrisdiction).

i.- ¥ou{or someone on your behalf) give us wrong
irformation ar failed to give iInformation when you
applied forthe Lean, and that information has had
orwould have had a significant negative effect on our

- devision lo lend or continue 10 fend 16 you.

j-  Any person with a right, clair ar irderest in the Property
takes legal action 1o repossess i or 1o enforce their
interests,

K. f you die or if there is more than ane of you, the last one
of you dies (in this condition 17(k), "vou' does not includs
yaur personal representative).

. The Mergage Deed is no longer valid or legally binding
for ary reason.

i1 If your Property is leasshold, you break the terms and
conditfons of the lease and so receive a notice under
“section 148 of the LPA demanding that you take action to
put the situation fdght and you fail o do sa within the tirs
set out in the natice.

.. If you do not have a Bey-to-Let Mortgage snd you let
the Property withoul our permission.

0. An event occurs under any other agreement yvou have
‘with us enabling us 1o demand repayment i full of
monies borrewed under that agreement before their
normal due date,

o Ay of the events in condition 178g). {1, (1) or (k) coourin
relation o any Guarantor,

Avegulator or order of 3 court requires us to enforce such
immediate repayment.

&

.- Yo are gonvicted: of fraud or an indictable-only offence
or we reasonably believe yvou have bean involved in
fraudulent or serous criminal behaviour.

& We ressonably bellove the relationship betwesn you
and us has. retrievably broken down as a resull of your
physical, threatenitg orabusive behaviour o our stafl.

f. . We reasonably beliove our seourity o be al rsk.

u. ¥ you have s Buy-to-Let Mortgage, any loan to vaius
ratio set out in the Offer is breachad and any provisions
for supplying us shemative secirity or remedying the
hraach which dre sat out i the Offer are not complied
with.

v. (vyou have o Buy-io-Let Morigape or 8 Commercial
Mortgage anly) [ there has been, or if we reasonably
aniicipate thare will be, g matérial adverse change i
your clroumstances or abilily or in economic or regulatory
conditions, which we consider will adversely affect your
-ability to meet your obligations to us under the Merigage
‘Contract. ’

w. If for any resson @ Guaranies i nvalidated orbedomes
unenforcaahla.

18. Amounts you still owe ot the end of the Term

18.4

18.2

Hyou still owe ws any ambunts after the end of the Tanm,
you must immediately fepay the Quistanding Balance.
imigrest will continug it be charged on tils gt the interast
Rate {which far the avoidance of doabt will be the higher of {i)
vour then Inferest Rate and (b} the Standard Variable Rate)

and you shall still have to pay all and any Expenses we

incur, We may canfinue (@ collect Monthly Payments from
your by Direct Debit (or other methods) without affecting the
fact that the Outstanding Balance will have berame due and
nayable at the expiry of the Term.

We will nof refeass the Mortgage unitil you repay the
Outstanding Balance (and any Other Debt).
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19. Additionol Borrowing

20,

2%,

22

18.1

9.2

If yeous apply for any Additional Borrowing, we will cany
aut & cradit assessmant and our prevaliing undarwriting
conditions will apply, We have no obligation to grant any
Additional Borrowing aven if sur underwriting conditions
are mal

i we make an Additlons! Borrowing Offer, these
Conditions will apply 1o that Additional Berrowing
untess you and we agree otherwise in witing.

Application of Poyments

20.1

20.2

20.3

204

We may apply any payment made by you against any part of
the Qutstanding Balance in 8 manner which we from time-to
time decida.

We may from time to time change fhe manner in which we
apply pavrments made by you against the Quistanding
Balance in doing so.

In exercising our fghts under condifions 20.1 andfor 20.2 we

will act reascnably and in compliance with any applicable legal
and regulatory reguirements.

For the avoidance of doubkt, in exercising our tights under

" this condition 20 but without preventing us from appiving

payments differently, wa may apply any payment made

by you ageinst Expenses before Fees, against Fees and
Expenses before Early Repayment Charges, ageinst
Expenses before inferest, and against interest before capital.

The Mortgoge

211

21.2

21.3

214

The Mortgage (s our secutity for every part of the
Quistanding Balance and the Other Debi.

The Mortgage Deed is our continuing security for the

Quistanding Balance and the Other Debi. This means that
ihe Mortgage Deed will stay inforce untit the Quistanding
Balance and the Other Debl 5 repalt in Tull,

Dur power o sell the Property by law arises as s00n a8 you
sign the Mortgage Deed.

if vou have more than one Mortgage with us, our right io
combine marigages is nat restricted by section 83 of the LPA

The Property

22.1

You must do the Tollowing:

a. Live in and use the Property a3 your main residence
unlass your Loan is a Buy-to-Let Mortgage (in which
case you must not reside in the Property).

=2
:

Use, or {for a Buy-to-Let Morfgage) ensyre the use of,

tha Property as a single mivale dwelling and not (without
our prior writien congent) change the use of the Property
or allow the Property to be used for avade or business. -

e Look after the Praperty 50 that if keeps s value as our
security. This means putiing if, and keeping it, clean and
in good repair and condifion and keeping to all obligations,

responsipitiies and restrictions that apply to i, Yol agree

io complets.any unfinished work on the Property as soon
as possible and o 2 high standard.

d. Give us a copy of any notice or demand you receive In
connection with the Property within a reasonable fima.
Wou will take all reasonable and necessary steps o
coriply with the requirements of any such naotice: If you
retaive hy comusnsation ansing fram any nolice you
racelve, you must pay this compensation 1o us and we
will use it to reduce the Quitstanding Balance. You wil
hotd on trust for us any such compensation money you
retelve.

& Mot neglact or damage the Property or do anvthing else
o reduce s value,

f.. Motdo anyihing on the Property which might harm any
insurance or which may increase the premium due Tor that
nsurance.

4. Mot meke any structiral or significant alterations 1o the
Property uniess you have our permission beforshand.
We will act reasonably in considering any such alterations.

h, Give us a new Morigage (if we ask) over any new or
increased interest you get in the Property.

22.2.

2.3

224

i Notalter the Property nor grant 7ights in it o anyone
- {or allow anyons o get Tights in ) or do anything which
woulit redice s value,

§. - Not (without gur prior wiritten consent), creaie or sllow
1o exist apy security over the Property other than the
Morigage.

k. Mot grant oragresto grant 2 lease of lenancy of off or
any part of the Praperty, unless yau have a Buy-to-Let
Mortgage (and any rights. you have under the LP& to
grent leasses does not apply).

. Not transfer or dispose of your interest in the Property
withou! ol pricr wittan consent. You agree that you
and we shall apply 1o.the Land Registry for the entry of &
restriction of any dealing in the Property restiicted by this
condition,

m. Pay any rent, rates, taxes or other bills that are due for
the Property, ever f you are not personialfly responsible for
paying them. I wa regquire, you will produce all receipts
for such paymenis to us within 2 reasonabie fims, You

“agresthat if you {3t o pay any of these bilis or costs, we
gy pay them on your behalf and add the amount to the
Dutstanding Balance.

7, Aliow us or our agents (on reasonable nolice) o (nspact
the Property st wea rmay be sure you are complying with
the Agreement. We will only inspect the Property sl e
reasanable time.

o, Comply with all laws, agreemignts, leases and
covenanis which affect the Property or its use,

B Lat us know if the: Property is unccougied for 28 or morng
days running.

i wou do not comply with any of the obligations you have
regarding the Property we may do s0 on your bebhisif and at
YOUr expense.

i you have a Buy-to-Let morigage and (et or lease all of any

part of the Property:

a. you must do all that is legally necessary 16 engure that
your lenants carry, out their obligations under the tenancy
agreemeant;

b anyletiing must be an assured shorthold tenancy for
a term not exceeding 12 months (and month to month
theraafter), and

©: you must not exdend or end the lease or tenancy, oF agree
‘to any of the terms being changed, unless you have our
prior writlen consent.

If &t any tme you have lef the Property in breach of condilion
22118}, (K} or in any other mannar, of {uhless your loan

is 2 Buy-to-Let Morigage) the Property is no longer your .
main residence {whethar the Property Is lel or not), we
gy withiout affacting our other rights under this Mortgage
Congract:

a demand that yoeu immediately repay the. Qutstanding
Balance in scoordance with condifion 27.1; andfor

b, increass the Interest Rate by an amount determined
by ug, acting reasenasbdly and with regard to market
praciioe and owr relevant intersst rates Tor different types
. of morigage at the time 1o reflect that the lending has
charged because of, for example (but not limited o), the
etra lending risk we inour; andfor

€. exercise any rights we have to evict the tenant {and for

" the avoidance of doubt, youl shall be salely responsible
for any ligbilities arising to you or us as 3 rasult of such
eviction),

23, Insurdnce

231

23.2

23.3

Subject to condition 24.7 you must inguee the Propeily

and its fixtures in accordance with the Offer against loss
and darnage for the full reinstatement value of the Properly
{which Is the full cost of relsuiiding the Property, incliding all
professional fees and the cost of meeting planning and lonal-
autharity requiremasnts).

You must insure the Property even If the Property is fel. You-

st ensure thad the fenant is aware of any conditions made
by the insurance company.

You must keep the Insurance in force until you heve repaid
the Dutstanding Balances and any Other Debt in full.
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234 The ingurance policy riust be a comprehensive policy of
insurance which:

& covers fire, subsidencefheave, landslip, gircraft,
expiosion,-storm, Sood, earthquake, impact, bursting/
leaking of water tanks or pipes, riot, vandalism and acls
of malicious darnage and any other fsks as we may from
firng to tima reasonably demand;

b containg a clause protecting eur intevest in the insurance if
you oranyone else fiving in the Property is negligent;

<. s with & reputable insurance company for at least the full
reinstatement value of the Property; and

hagan excesy that is easonable and not more than
£1,004 for claims for subsidence, landstip or heave.

The insurance policy must be.in forne:

d

235
a. if you are Buying the Property, when coniracls are
exchanged, or

b i veu are remorigaging the Property, before the
 Mortgage completes,

23.8 You must pay all of the insurance premiums on fima.
# your policy is cancelled or lapses at any time, you most

irtform us mmediately.

237 You must show us the policy and recsipts for your pramium

paymernts if we ask fo see them.
‘238 We mnay take action againgt you for any loss we may suffer
afsig from yow failing o insure the Property in accordance
with thie Mortgege Contract.

238 You must immedialely tell us aboul any damage to the

Property which may give rise 1o a dalm under the Insurance

pobicy. )

23,90 You must not do anything which could make & more difficult
or expensive o keep the Property insured or which sould
make e insurance invatic,

- 2341 We are entitled o ssttie and adjust a8 vlaims with insurers
regardiess of whather the insirance is arranged by us or i3
an independent insurance policy, but we will act reasonably
in doing so.

23.12 You must hold any maney that you receive under any
insuraince of the Property on frust for us. We agree that all
manies which either vou or we recelve under any insurance
of the Property are 1o be used af your oplion either:

2. o make good any damage of loss for which the money
was recalved, or

b, o repay aff or part of the Qutstanding Balance.

if you dionot notify us of your prefaired option within 30 days
of request from us we may chooss on your behalf. Wa wilt
‘act reasonably in doing so.

25,13 We reservie the right o take dver the arrangemient of the
insurance of the Properly atany time if [ we reasonably
consider that the amount or type of caver set up by your
insurer-{or, where the Property is leasehald, set up by an
nsurer under condition 24.1) is inadequate or {il} if the policy
is cancelied or lapses. In such event Vou will be
timble for all and any fess, costs or charges of any kind
raasonably incurred as a resull, including but net fimited
o the cost of arranging such insurance, and we shall
require you to pay us such amounts.

24, Leasehold Properties

24.1 Hihe Property Is lcasehold and #x lease miakes someonsg
etse legally responsible for arranging buildings insurance

for the Property, you do hotHave 10 arrange yeur own
separate nover. However, it must be a term of the lease

that the landlord or a management company insuras the
whole bullding of which the Property is part, You must misks
sura-thal

& the cover includes all the risks thal we reasonsbly require;

- k. the cover is for the full reinstaterment value of the
Properly,
. the coveris for the whole biilding of which the Property
is part;
d. any money claimed under the paliey is used jo restore the
huildings and fixiures, and

&, the insurance is adeguate and that the policy mantions
your and our righis.

25.

286,

27,

24, You must comply in full with the terms of any leass the
Property is subject i, )

24.% You must gel our approval before you:

&, give up the lease;

b. agres to amend the térms of the lease of walve o release
any of your rights under it

. biy the freehold or any supetior fitie io the Froperty or
any land or building that includes the Property,; or

d. exiend the lease,

We will give our approval unless it is reasanable for us o
refuss it

Z4.4 . You must supply us pramplly with all communications

feceived by you Under the lease.

Guaraniee

25.1 fwe have requirsd g Guaranior, the Guarantor i3 raqisired
{pursuant to a Guarantea) io guaiantee o us that you will
repay the following with interest in accordance with these

Londitions:
a. theinitial Advance;

b. any Additional Borrowing which we make o you
following writien notice being given o the Buaranior;

£, interesi and any Fees and Expenses which we chargeto
a part of the Account which ralates to any Loan which the
Guarantor has guarsniged under the Guarantes,

25.2 The Guarantoris also required (o guarantee that you
wilt comply with each: obligaiion imposed on you by the

Meorigage Contract.

if we-aliow a Bovrower or any other person exira time within
“which fo make any payroents or do any other thing which
they are reguired 1o do under these conditions or

if we make any other concessions o a Borrower or any dgthet
parson or if any othar event of drournstances arise which,

b for this provision, would otherwise release the Buarantor
from all orany of his obligations fo us, this will noi refease the
-@uarantor from his obiigations. to us. |

25.3

Manogement companies

if you own the Property on ferms which allow you o hold a share
ifn @ management or residents’ company, you agree [0 give Us
your share certificate or membership certificale when we ask you
io do so together with a share transfor form and afiow this to be

“transferrad 1o ug 50 that it we need 10 repossess the Property

or zedl it, we can transfer your shares or membership to any
person fo whom we. have sold the Property undsr sur powsr
of sate. We may receive consideration for any such transfer,
We may exercise any voling rights as a result of eur having
taken possession of the Froperty.

Enforcing our Rights

273 N any of the evenis in condition 17 or22.4 goour, we may
demand that you immediately pay us the Qutstanding
Ralance and you must make immediate payment of the
Outstanding Balance to us.

‘Undersection 101 of the LPA, the Loan will become due
-arg our legal power of sale will arise as soon 25 you sign
the Mortgage Deed. We will only use this power i any of the
avents in conditon 77 or 22.4 occur

I any of the events in condition 17 or 22.4 nocur; which
gives us the right {o demand that voil immediately pay the
Cutstanding Balance, we may:
a2 Take possession of the Property or if the Froperty is fet;
collect any revt pavahie.
b. Exercise oorright 1o seil the Property. Gur power fo sell
“the Property is free from any of the testrictions in

saction 103 of the LPA, We may sell the Property
whicther or not we have repossessed it

7.2

273

€. Appoint 2 receiver under condition 28 balow.

d Vary the tarms of, end, review or acuspt the surrander of
ieases or fenaricles over the Property.

Grant leases or lenancies of the Property on whatever
terms wa chonse free of the restrictions of section 89 of
the L P&,

£ Exercise all other powers conferred on us as a morigages:
under the LPA& or on & receiver under these conditions.

=)
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27.4 ¥ any of the Other Debt is immediately payable by you, even
if you have paid off gl the Cutstanding Balance, we may do

27.5

278

aF7

any of the things and sxercise any of the rights referred to'in
sondition 27.3.

if the Property has been morigaged in a way that gives

somedne else a first claim on i, or someons has ar interest

in it shead of cur Mortgage Deed, we have the right to buy

out the other person's Fights. We may do so at any time:

& after giving you notics to-demand that you pay the
Qutstanding Balahoe; or

b as soon a3 any powers under the olaim or interests have

corne inta force.
Youw will be fully bourd by any agreement we reach with the

ather person. You must pay back any money we have spent
on buying ouf that other person’s rights when we ask you for

it.
We or our agent may at any lime enter and inspect the
Proparty and do any work which we think is necessary

o put rght any failure by yvou to keep to the Morigage
Coniract, If we take any action under this condition, it does

not mean hat we have accapted the legal respongibilities as

if we had réposasesed the Property. Wa will give you
at least seven days’ notice of our intention o enter the

- Property unless we reasohably delermine it is inappropriate of

impracticable for us o do s0.

fare or & receiver take possession of the Property, you
s, on hotice, rernove sl of your furiture and other
belongings. if you have not done so within 7 days of the

- notice, we may as your agent remove, destroy, dispose, store

or sell any items left behind. Neither we nor the recalver will
be responsible for any loss or damage o your Hossessions,

You must reimburse us for 2% Fees and Expenses of desling

with your furniture and goods. If we sell any of them, we
will pay you what (s jeft afier dedikcling those Fees and
Expenses.

28. Appointing o Receiver

28.4

28.2

Al any time afier we have demanded payment of any of the
Outstanding Balance by you under condition 27, we may
appoint a receiver. We have the right 1o appoint any persen
{or peopla) as & receiver o manage the Property. We must
make the appaimmaent in wriling. The recaiver may be our

amplayee or anvons else we choose. We have the right to

decide what the recelver will be paid; 1o change the recaiver
at any time and 1o appoiid another one if we believe itis
reasanable o do so.

The recaiver will act as your agent and only you are

responsible for thelr costs and actions. You are.sléo Hable for

any contracts they make or-enfer into. The receiver may do
any of the following in your name as your agent:

& Have any or afl of the powers of a receiver appointed
undar the LPA.

b Enter and repossess the Property,
.. Ball the Proparty.

d. Carry out any repalrs, alterations and improvements o
the Property.

e Let the Property on any ressonable terms including the
varying of the terms of any lalling.

f. - Allow any person who holds the lease to the Property to
give Up the lease o any reasonable terms.

g. Manage the Property, and do anything else arising as a

result of managing the Property which a recelver may or

can do legally a5 your agent,
fi lrisure the Property for any smounts and against ahy
risks and through any agency as we see fit.
Sell any of the fixtures on thelr own or together with the
Froperty.

Fas

j Remavs, destroy, dispose of, store or sell any furniturs or

goois you fal o remave from the Property.
k. Payany interest and Expenses.

i Take any asction in your name-or olfierwise as may seem

appraprizte.

283

e 4
1Y

. Exgrcise all powers and authorities which wecan

exsroise unier the Morigage. You agree that we may
confer any powers and authorities which we could give if
we were the actual beneficisl owner of the Property,

. i the Property is leasehold, agree fo change or vary the

tarms of the lease or surender it and/or arangs & new
lease. if the racaiver agrees 10 & hew lease DUF security

Yor the Martgage will astomatically transter o the new

lease and the receiver may arangs whatever formal legal
charge on i we may requirs.

Buy put anyone else’s interest in the Property.

Do anything 2lse the law allows in connietion with the
Property.

The maney the receiver rsceives will be used as follows:

a.
.

o pay the iaceiver's expenses,

to pay the receiver's fees al the rate we sgres with the
raceiver from fime i time; and

. to pay off the rest of any amounis vou owe us {including

the Outstanding Balance and the Other Debt).

The receiver does nat have (o use the monay he receives

to pay off interest before repaying the Loan or otherwise to
pay off the Outstanding Batance and the Other Debt in any
particular ordes.

249, Power of Aftorney ond further assuronce

-25.1 For the purpose of sectring our interest in the Property, you
appoint by way of security s and any recaiver by us 1o be
your aftorney. The aftormey will be legally entitied to act oo
your behaif and the attorney’s acts will bind you as though
you had done such acts.

20,

29E

28.3

29.4

285

Your agree o sign any document and do-anything else which
wo reasonably request you to doin order (o)

A,

parfect or Improve any security creatad of intended 1o be
created for the repayment of the Cutstanding
Balance and the Other Dabi;

. help the exercise by us of any of our powers under thase

Conditions, andfor

. profect, marage of sell the Property of any other securfly

for the repayment of the Gutstanding Balanes and the
Cther Debt.

Under the power of allorney we may execute any document
ar do gryihing which you are reguired {6 do under these

Eonditions.

We will not be liable for anything which ts done underthe
power of atiorney urless we have falled to use reasonable
care in sxercising the power.

The power of attorney that you give us in this condition is-
irrevacable while any of the Quistanding Balance and the
Gther Debt is st cutstanding, and i those Hems are still

ouistanding, will continue even alter release ordischarge

of the Morigags.

Set off ond Monies held on your beholf under
another Mortgoge

38,1 I any of the everds In condition 17 or 22.4 cocur and

0.2

& we are holding any monies on your behalf pursuant io

.

a power of sale or power i appaoint a recelver in relatioh
ta anoiner proparty punad by you or any one of more of
i which is montgaged to us) and

the monies so held by us exceed the amount reguired
o discharge the debt refating to that Morigage,

wa can {but are not obliged 10) use those maonies which
we are holding on your behalf {0 répay the Quistanding
Balance.

Yoo revocssbly suthorise us to apply any credit balance
we ara holding on any acceunt in the name of any of you,
or any other monies wa owe any of you towards any of the
Dutstanding Batanee which is dus and payable.
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31.

3.

33.

For more infor

Delay, Waiver and Mistokes

311 ¥we relay any ietm of the Mortgage Sontract for you or
we delay in enforcing any of our rights under the Morigage
Contract or only enfores this in parl, this will not prevent us
froem enforcing them stricily at any time.

31.2 1 we miscalculata the amount payabls by you 1o us or make
any other mistake about the Mortgage Contract this will

not affect any of our rights, including our ability o claim the
carrect arount from you either before or giter the Mottgegs
has been released, with inlerest at the Interest Rate untll

repayment.

Areceipt of letier siying the Mortgage hag been repaid
iry Bull wdll not prevent yeu from being perscnally Habla if it
is {ater found out that the emount of the Outsianding
Balanes was understated by mistake or if any payiment
or Birect Debit payment is refused, reversed or recalled
by your bank or building society.

3.4 This condition 31 does not affect sny legal rights which you
riay have as-a resull of the Ouitstanding Balance being
uridarstated,

313

Reimbursemeant

if a claim is made or a defence s raised against us because of
somathing you do wrang or fail to do thal you ares supposed o do,
of if you reak the terms of the Mortgage Contract, you

miust pay us the full amount of our losses, liabilities, costs and
payments {which would not have snisen otherwise) in any way 1o do
with the claim, defence or ireaking the Mortgage Contrast, This

‘inchudes any Expenses we have inourred.

Our Right te Transfer

3.4 From time to fie we may Transfer in whole orin part,
any Loan, Mortgage or other related securily toany
Transferes.

You agree 10 each Transfer that we may make and you
understand and agree that we may do so without giving prior
notice o you and without your consent,

332

33.3 You undersiand that a Transfer typically involves us
Transferring all or some of the rights undear the Loan,
Morigage or the ralated security 1o another parson or
organisation.

I3.4 You agiee that we may provide information abaut the
Application, the KFI lHusiration, the Morlgage, your Loan,
any related security {including any Guarantess),

the history and conduct of your Account, the resufls of

‘ary statistical; monitoring or guality ansalysis activity that

wae Ay carry oul on yeur Account from fime 1 fime,

any other relevant information; o

a. any such person or organisation who does, or we
believe wishes to, enier into any Trensfer with us or who
does or wishas 1o fund or atherwise be invalved in any
Transfar, and thelr professional advisers;

b any purchaser or polential purchaser of the Lender or
any persan who does or wishes 1o fund or otherwize be
involved in any such purchase, and their professional
advisers; and/or

& any person wha was previously the Lender, and their
professional advisers.

We miay provide this information af any time an, prior to or
after any actual or potential Transfer under catidition 33.1.
You also understand that we may provide such nformation 1o
any such person or organisation including, but not imited fo,
credit reference agencies for the purpose of qualily analyzis.

or visit kentreliance.co.uk

34,

35.

36.

37.

38.

3358 i any Transfer is by & bullding sociely or industriat and
providend society or 2 subisidisry thersof you understand that
unfess the bullding society or industrial and provident sodiely
{25 the case may ba) decidss otherwise {which it will nat be
phliged to doj, this may lead ta termination of your borrowdiig
marmbearship of the buollding socisety or industrial and provident
sociely and the loss of any righls associated with sush
membership (such that the Rules de not apply 1o your
Account any further) only to the extent that such membership
arisas from your Loar.

338 Any Transferee will be able o exercise the rights we have
under the Mortgage Contract on the same terms, You agree
that any Teansferee of the Loan or Mertgage may change
the Tarilf applicable to Your Loan and nay set the Standard
WVariable Rate {(if any) chargad on the Loan independently

of the rate set by us and any previous Transferes and by
reference 1o thelf own cireumstances at the time.

Entire Agreement

These Conditions, the declaration in the Application, the

Oifar, the Mortgage Deed, the Rules {where applicable) and any
Guarantse comprise all the terms agreed between you ahd us for
the Loan.

Third Porty Rights

The Contracis {Right of Third Parties) Act 1828 does nat apply
1o the Morgage Comtract. This means thal anyone who is not

a party to the Mortgsge Centract will have no rights under that.
Actin relation o the Mortgage Contract. A party o fhe Mortgage
Contract incliudes anyone we Transfer our rights o in accordance
with the Mortgage Contract or anvons we appoint as & recalver,

Severability

Each of the provisions of these Canditlons is severable and
distinet from the ofhers, If at any time any one or more of these

provisions becormes illegal, invalid or unenforceable, this will

nok sffect the legality, validity or enforceability of the remaining

- provisions.

Law

371 The Mortgeage Contract is governed by the laws of England
and Walas, The courts of England and Wales will deal with
any claim, dispute or diference arising from the Morigage
Contract,

37.2 These Conditions do not affect or exclude any terms and
condifions impliad by faw uniess sel out expressly i the

Conditions.

Generol Chonges

As well as our other righis under these Condifions, we may vary
any of thase Gonditions at any time If such change i not prejudicial
o you and is required 1o correct any mistakes and/or to comply with
any fegal or regulatory requirements. We will give vou af least onae
manih's prior notice of such change in

accordance with condition. 2.

ation call 01634 848944
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