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Registration of a Charge

Company name: PRESTRIDGE PROPERTIES LIMITED
Company number: 09675534
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Received for Electronic Filing: 08/09/2020

Details of Charge

Date of creation:  21/08/2020
Charge code: 0967 5534 0002
Persons entitted: ADVANTEDGE COMMERCIAL FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MATTHEW FERGUSON
Electronically filed document for Company Number: 09675534 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9675534

Charge code: 0967 5534 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 21st August 2020 and created by PRESTRIDGE
PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 8th September 2020 .

Given at Companies House, Cardiff on 10th September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED 2; g ’2@

PRESTRIDGE PROPERTIES LTD {1t}
{Company No, 09575534}
TO
ADVANTEDGE COMMERCIAL FINANCE LIMITED (2}
DEBENTURE

(including Quatifying Floating Charge)
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THIS DEBENTURE is made on the 2.1 day of &‘3}? Jif lplo
{

BETWEEN

{13 PRESTRIDGE PROPERTIES LTD (the Company™ described in section 1 of the Schedule
attached to and forming part of this debenture ("the Schedule™,; and

{2} ADVANTEDGE COMMERCIAL FINANCE LIMITED (2 company registered in England and
Wales with the number 04208708) whose registered office is af 1 London Street, Reading,
Berkshire, RG1 4PN (Advaniedge Commercial Finance” which expression shall include
Advantedge Commersial Finance's successors and assigns),

1. MEANINGS OF EXPRESSIONS
1 in this debenture except where the context otherwise requires:
1.1 the following expressions have the meanings assigned {o them below;

“the Act” the Insolvency Act 1986,

"Charged Property” The assels charged pursuant to clauses 3.1 and 3.2,

"Encumbrance” charge. morigage, lien, pledge or other security right or
declaration of trust;

“"Event of Default” any of the events spacified in clause 8.2;

"Fined Assets” {i} all freehold and leasehold land and Duildings of the
Company both present and future including any land
and buildings specified in section 3 of the Schedule and
all trade fixtures and fitings and alt plant and machinery
from time to fime in or on any such land or buildings:

(i all goodwill and unpaid andfor uncalled capital of the
Company;

{il} alf stocks shares and securities and documents
evidencing title to or the right ©© possession of any
property at any time deposited with Advaniedge
Commercial Finance and the property mentioned in
such documents;

{iv) alt inteflectual property now owned or al any time
hereafter 1o be owned by the Company,; and

{v) all present and future book debis and other debis,
rentals, rovalties, fees, VAT and monetary claims and
sl pther amounts at any time recoverable or receivable
by, or due or owing to, the Company {whethar actual or
contingent and whether arising under contract or in any
wihier manner whaisoaver),

"Fixed Charge Property” such of the Property as shall for the tfime being be subject to the
fixed charge created by clauss 3.1 and any other of the Properly
in respect of which the floating charge created by clause 3.2 shall
have crystaliised;

"Floating Assets” all the Property other than such of the Property as shall for the
time being be subject {0 the fixed charge created by clause 3.1;

*Obligations” ait monetary and other liabilities and obligations now or at any

fime hereafier owed or incurred by the Company to or in favour
of Advantedge Commercial Finance, present or future, actual or
contingent, lguidated or unliquidated, whether or not incurred
jointly with any other person, whether arising in or by conlract,
tort, restitution, assignment or breach of statutory duty or
otharwise;
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"Property" the undertaking and all the property rights and assels of the
Company, whatsoever and wheresoever, both present and
future, including the Company's stock in trade and #s uncalled
capial and the proceeds of such property rights and assets; and

“Writing” any form of communication that is accessible so that it may be
recorded in a permanent form and used af any time affer it has
been made (and "writen" is to be construed accordingly).

1.2 the expression “"Schedule B1” shall mean Schedule B1 to the Act, the expression
"Administrator” shall have the meaning assigned to i In paragraph 1¢(1) of Schedule B1 fo the
Act and the expression "Recelver” shall have the meaning assigned lo i section 29(1)(a) of the
Act {not being an administrative receiver as defined In section 28(2) of the Act);

1.3 the singular includes the plural and vice versa and any of the three genders includes either of the
others,
14 references o clauses and sub-clauses are references to clauses and sub-clauses respectively

of this debenture; the headings of clauses are for convenience only and do not affect or limit the
meaning or extent of any clause;

1.5 the meaning of general words infroduced by the word "other” are not limited by reference to any
preceding word or enumeration indicating a particular class of acts matters or things;

1.6 the expressions "including” and "includes” do not limit or restrict any gensral words preceding
either of them,

1.7 where Advaniedge Commercial Finance has & right or option to do anyihing then the right or
option is at its absoluie discration;

1.8 reference io any Act of Parliament is desmed to include such Act as amended or re-enacted from
time fo time and any order or regulation made under it

COVENANT TO PAY

The Company shall:

21 on demand fully discharge by payment io Advantedge Commercial Finance without any
deduction or sef-off ail or any monetary linbilities included in the Obligations; and

2.2 duly perform alf Obligations other than monetary liabilities.

CHARGING PROVISIONS

To secure payment and performance as provided for in clause 2 the Company hereby charges in favour
of Advantedge Commaercial Finance with full fitle guarantes:

3.1 by way of fixed charge, all Fixed Assets;

3z by way of floating charge (o which paragraph 14 of Schedule B applies), the Floating Asssis,

THE FLOATING ASSETS

The Company shall be at liberly 1o sell any item included in the Floating Assets in the normal course of
and for the purpose of carrying on its business (on terms not less favourable than those usual In a business
of the nafure of that carred on by the Company) undi! the orystallisation of the floating charge hereby
created in respect of such dem or of all the Floating Assetls,

THE COMPANY'S CONTINUING OBLIGATIONS

Unti the full discharge of all of the Obligations and this debenture except with the prior written consent of
Advantedge Commercial Finance the Company shall not except as provided in clause 4 or on the writien
directions of Advantedge Commercial Finance sell, parf with possession of, create any encumbrance over
or otherwise dispose of any of the Property nor, except as expressly provided for in this debenture releass,
exchange, compound, set off, grant ime or indulgence in respect of any of the Property.
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5.2

83

54

55

55

The Company hereby undertakes in addition 1o and without prejudics to any other underiaking given
elsewhere in this debenture:

521  at any Sme If so required by Advaniedge Commercial Finance (at the Company's expense
including any applicable stamp duly) fo execute such documents and do such other things as
may be requisite {o perfect {o Advantedge Commercial Finance title to any of the Property or to
enable Advantedge Commercial Finance 1o exercise any of its rights under this debenture
including the sxecution of a legal morigage of any of the freehold or leasehold land and buiidings
included in the Fixed Assels;

52.2 @&t gl times during the continuance of this debenture to keep all such items included in the
Property as are tangible in a good state of repair and proper working order;

523 1o keep all tems included in the Property fully insured to their replacement value with an insurer
approved by Advantedge Commercial Finance against all risks for which insurance cover is usual
inn & husiness of the nature of thal carried on by the Company and prompily {o pay ail premiums
and other sums payable for this purpose and ¥ so required to produce the receipts for such
paymeants io Advantedge Commercial Finance; and

5.2.4 1o hold on trust for Advantedge Commercial Financs all the rights of the Company and any sums
received under any such policy of insurance and 1o keep such sums recelved separate from the
Company's own monies and fo pay them to Advantedge Commaercisl Finance on demand.

in the event that the Company shall fall fo pay any insurance premium or other sum for which provision is
made in clause 5.2.3 Advantedge Commercial Finance may pay such premium or sum and recover i from

the Company,

Al any time when the stalutory power of sale or the right to appoint 3 Receiver is exercisable under the
provisions of this debenture, whether or not such powers or right shall have been exercised, the benefits
of all nsurances relating io the Property shall vest in Advantedge Commercial Finance,

Until the charges contained in this debenture are fully discharged the Company shail not without the prior
written consent of Advantedge Commercial Finance exercise any statutory of other power of granting or
of agreeing to accept surrenders of leases or tenancies of any or any part of any freshold or leasehold

land and buildings charged by clause 3.1.

The Company shall at s own expense, prompily 1ake whatever action Advantedge Commercial Finance
or g Recelver may require fon

881  creating, perfecting or protecting the Charged Properly intended to be created by this deed; and

56.2  facilitating the realisation of any of the Charged Property or the exercise of any right, power or
discretion exercisable by Advantedge Commercial Finance or any Recelver or any of its or his
delegates in respact of the Charged Property.

OTHER ENCUMBRANCES

The Company hereby warranis that except as slated in section 3 of the Schedule or as hitherlo disciosed
to Advantedge Commercial Finance In writing it is the beneficial owner of all tems included in the Property
and that all such ftems are free from any Encumbrance and that the Company is able fo give a full fitle
guarantes in respect of all of them. The Company shall not without the prior written consent of Advardedge
Commercial Finance create or permit o subsist any Encumbrance which affects or may aflect the Properly
or any part of it.

POWER OF ATTORNEY

The Company hereby irrevocably appoints Advantedge Commercial Finance and #s directors and the
company secretary for the time being of Advantedge Commercial Finance and any Receiver or
Administrator appointed by virtue of an appointment pursuant 10 dause 9 or clause 11 below jointly and
each of them severally to be the atiormey of the Company 1o execute in the name of the Company such
deeds and documents and to do such olher things as may be requisite o perfect to Advantedge
Commergial Finance tithe o any of the Property o to enable Advaniedge Commercial Finance (o exercise
any of its righis under this debenture including Hs righls to enforce payment of and collect any of the
Specified Debis and to realise any other of the Property and for the purpose of recelving all monies pavable
under any policy of insurance referred fo in clause 5 and for compromising or compounding any dlaim

underit.
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8.1

8.2

8.3

8.4

ENFORCEMENT

Sactions 83 and 103 of the Law of Property Act 1925 and the restriction in seclion 102(1) of that act shall
not apply o this debeniure and upon the occurrence of any Event of Default or at any time after it {except
during @ moratoriym in relation to the Company as provided for In paragraphs 43 or 44 of Schedule B1)
Advantedge Commercial Finance shall be entitled on demand o payment in full of ail or any part of the
moenetary ligbilites included in the Obligations, without prejudice to Advanledge Commercial Finance's
rights under this debenture (whether or not Advantedge Commercial Finance shall have exercised any of
those rights) Advaniedge Commercial Finance may exercise any of the following rights:

8.1.1 to exarcise any of Advantedge Commercial Finance’s powers of possession and sale of any of
the Fixed Charge Property;

8.1.2 1o appoint any person to be a Receiver over any of the Fixed Charge Property;
8.1.3 o appoint an Administrator of the Company,
814 by notice to the Comparny to crystaliise the floating charge created by clause 3.2 in respect of all

the Floating Assets or any ltem included in them and thereby o terminate the Company's right to
deal with such assets or fem in the ordinary course of business in accordance with the provistons

of clause 4.
The Events of Defaull are as follows:
8.2.1 any breach of any of the Company's obligations and underfakings under this debenture;

§.2.2  the failure of the Company to pay any monetary liability included in the Obligations when it is due
o he paid,

8.2.3  the caliing by the Company of any meeling of its credifors;

2.4  the Company becoming unable to pay its debis within the meaning of Section 123 of the Act;
825  the levying or threat of execution or distress on any of the Property;

8268  the appoiniment of a Receiver of any part of the Company's income or assels;

827  the serving or threat of a garnishee order nisi on any deblor of the Company in relation {o any
{udgement debi owing by the Company,

828  the pressntation of a petition for the winding up of the Company;

8.2.8  in relation to the Company an administration application under paragraph 12 of Schedule BT or
the appointrant of an adminisirator under paragraph 14 or paragraph 22 of Schedule B1;

8.2.10 & proposal for a voluntary arrangement between the Company and iis credifors whether pursuant
to the Act or otherwise,;

£.2.11 the cessation of the Company's business or a threat of such cessation by the Company,
2.2.12 aresolufion of the members of the Company for its winding up; and

8212 any event which in the opinion of Advantedge Commercial Finance jeopardises any part of the
security afforded by this debenture.

Without prejudice to the righis of Advantedge Commerdial Finance contained in clause 8.1 the floating
charge created by clause 3.2 shall arystallise automatically, without the requiremerd for any notice or other
act by Advantedge Commercial Finance, in respect of any item charged by such charge in the event:

8.3.1  that the Company creates (or attempts to create) any Encumbrance over the Charged
Property without the prior written consent of Advantedge Commercial Finance;

832 that any third party levies any disiress, execulion, attachment or other legal process
against such Charged Property; or

B33  an Administrator is appointed in respect of the Company.

in the event that the fioating charge created by clause 3.2 shall have crystallised as to part only of the
Floating Asgets the Company shall be at fberly to deal with the remainder of the Floaling Assets in
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8.5

8.1

2.2

8.3

9.4

8.8

9.6

10,

10

accorgance with the provisions of clause 4 without prejudice to the rights of Advantedge Commercial
Finance pursuant {0 clause 8.1 in relation to such remainder of the Floating Assets.

Upon the appointment of an Administrator io the Company by any means svery Recelver appointed under
this debenture shall vacate office.

APPOINTMENT, POWERS AND AGENCY OF RECEIVERS AND INDEMNITY

The power of appointing a Receiver under this debenture may be exercised in writing under the hand of
any Director or the Company Secrefary for the time being of Advantedge Commercial Finance or of any
parson authorised in writing by any of them. Advaniedge Commercial Finance may in ke manner remove
any such Receiver so appointed and (in-the case of the removal or the vacation of office or the death of
any such Receiver) appoint another person or persons in the place of such Recsiver,

Every receiver so appointed shall have the powern

92.1 {0 take possession of, 1o enforce payment of and to collect or to realise any of the Charged
Property in respect of which he shall have been appointed or any part thereof in such manner
and upon such terms as he shall in his absolute discretion decide;

822  tomake any arrangsment or compromise as he may consider requisite on behalf of the Company
with any cther person in respect of any such Charged Property;

9.2.3  without any of the restrictions imposed by the Law of Property Act 1928 fo sell and assign any of
such Charged Property on such terms and 1o such persons as he may congider expadient;

92.4 1o exercise all the powers provided for in the Law of Property Act 1825 as if the Receiver had
heen duly appointed under such Act;

825 {0 appoint soliciiors managers and agents for any of the above purposes on such terms and for
such pericds as the Receiver shall think fit;

928 forany of the purposes hereby authorised to bhorrow from any bank ar other person on the security
of any of such Charged Property on such terms as the Receiver shall consider expedient
including (if Advantedge Commercial Finance shall so consent) terms by which such security
shall rank in priority to this charge;

927 1o give effective receipts for all monies and other assels which may come info the Receiver's
hands in the exercise of any power hereby conferred upon him which receipts shall excnerate
any person paying or handing over such montes or assets from all liability to see to the application
thereof or o enquire as {o the propriety or regularity of the Receiver's appointment; and

9.2.9 o do all such other acts or things which the Receiver may consider fo be incidental or conducive
0 any other purposes authorised hereby and which he may lawfully do as agent for the Company.

H two or more individuals shall hold office as Receiver of the same item included in the Property by virtue
of an appointment under this debenture such individuais shall have the right o exercise all or any of their

powers sevarally as well as jointly.

Every Receiver appointed under this debenture shall at all times be the agent of the Company and the
Company shall alone be responsible for all acts defaults and omissions of such Recelver and for the
payment of all his remunerafion, costs and expenses. Advantedge Commercial Finance shall be under
no liability 0 any such Receiver for his remuneration, costs, expenses or in any other way whatscaver,

Meither Advantedge Commercial Finance nor any Receiver appointed under this debenture shall be fable.
o account as morigages in possession in respect of all or any of the Property nor shail any of them be
liable for loss on realisation or for any neglect or default of any nature In connection with the Property for
which a mortgagse in possession may be liable-as such,

The Company hereby undertakes to indemnify and hold harmless any Receiver appoinied under this
debenture against alf actions, claims, expenses, costs and liabifities which may at any time and in any way
may be incurred by him or by any person, for whose debt or default he may be answerable, in respect of
anyihing done in the exsercise or purporied exercise of his powers in connection with this debeniure,

APPLICATION OF PROCEEDS BY RECEIVER OR ADMINISTRATOR

All monies recelved by any Receiver or Administrator appointed under this debenture shall be applied
{subject to the claims of any creditor having priority to this debenture} for the following purposes in the
foliowing order:
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11.

1.2

12
12.1

12.2

12.3

13

131

13.2

101 in payment of all costs charges and expenses of and in refation o his appointment and the
axercise of his powers and of any other expenses properly discharged by him;

10.2 in payment of his remuneration a5 agreed between him and the person who appointed him:
10.3 in payment of any costs relating to the realisation of any proparty;

104 in or on account of the discharge of the Obligations including any interest for which provision is
made in this debeniure; and

10.5 in payment of any surplus to the Company.
APPOINTMENT, POWERS AND DUTIES OF AN ADMINISTRATOR

Upon or at any time after the occurrence of any Event of Default {in addiion to and without prejudice to
the provisions of clauses 8 and 8) or if s0 requesied by the Company by written notice at any fime,
Advantedge Commercial Finance may, in accordance with the provisions of paragraphs 14 io 18 inclusive
of Schedule B1, appoint any person who is qualified to act as an insolvency practitfoner in relation to the
Company as Administrator of the Company.

Every Administrator appointed under clause 11.1 shall have the status and all the powers and duties of an
administrator for which provision is made in Schedule B1. Advaniedge Commersigl Finance shalf be under
no liabifity to any such Administrator for his remuneration, costs, expenses or in any other way whaisoever,

The functions of every Administrator appointed under clause 11.1, including the distribution of sl monies
received by him, shall be as provided in paragraphs 59 to 73 inclusive of Schedute B1.

The power of appointing an Administrator under this debenture may be exercisad in writing under the hand
of any Director or the Company Secretary for the time being of Advantedge Commercial Finance or of any
persan authorsed in wriling by any of them. In the case of the vacation of office or the death of any such
Administrator Advardedge Commercial Finance may in Bke manner appoint another person so qualified in
the place of such Administrator,

COBTE, EXPENSES AND INTEREST AND DETERMINATION OF COMPANY'S LIABILITY

All expenses charges and cosis of any nature whatsosver incurred by Advantedge Commercial Finance
in connaction with the preparation or enforcement of this debenture or in the exergise of any powers or
right conferred on Advantedge Commercial Finance hereby shall be payable by the Company on a full
indemnity basis and any amount so payable shall be included in the Obiigations.

If the Company shall fail to pay any monetary lability included in the Obligations when demanded the
Company shall pay interest thereon calculated at 2 rate of 4% per annum above the base rate of Lioyds
Bank Ple. Such interest shail be payable and compounded monthly and shall accorue daily, after as well
as befors any judgement, from the date when such Bability is due until payment in full,

A written cerlificate from Advantedge Commercial Finance of the amount of the monetary labilities
inciuded in the Obligations (including details of the relevant calculation thereo!) at any time shall be
conclusive evidance (save for manifest error) i any proceedings against the Company.

RECORDS AND DOCUMENTS AND ACCESS TO PREMISES

The Company shall keep proper books and records of acoount and shall make true and complete entries
in them of all transactions refaling to any of the Company's business and the Property.

Any duly authorised official of Advaniedge Commercial Finance and sny Receiver appointed by
Advantedge Commercial Finance and any person authorised by such Receiver shall have the right at any
fime to enter upon any prermises at which the Company carries on business and upon any other premises
in which any part or all of the Property is situated or for the time being kept or stored for any of the following

QTDOSaS:

1321 gaining access to or inspeating or, following any Event of Defaull (except during a moratorium in
refation to the Company as provided for in paragraphs 42 or 44 of Schedule B1), taking
possession of any of the Company's accounts books ledgsers computer data and other records
and documents included in the Fixed Charge Property;

13.2.2 tsking copies of any of such accounts books ledgers data records and documents at the
Company's expenss;
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133

4.

4.1

14.2

14.3

14.4

4.5

148

15,

161

152

18,
18.

13.2.3  inspecting andfor, after any Cvent of Default, taking possession of any of the Fixed Charge
Praperty;

provided that the exercise of such right before an Event of Default shall be subject to entry baing made
during the Company's normal business hours and on reasonable notice,

The Company shall supply to Advantedge Commercial Finance, at the Company's expense, any
information relating to the Company’s business as Advantedge Commercial Finance may require,

ADVANTEDGE COMMERCIAL FINANCE'S ADDITIONAL RIGHTS

The grant by Advantedge Commercial Finance to the Company or to any other person, including any
person for whose liability the Company s surety, of any time or indulgence or the making by Advantedge
Commercial Finance with the Company or any such person of any arrangement composition or agreement
niof 1o sue shall not discharge nor in any way affect any of Advantedge Commercial Finance's rights under

this debentura.

Advantedge Commercial Finance may abstain from perfecting or enforcing any securities, guarantees or
other rights which & may now or at any time have from or against the Company or any other person and
may substitule, release, alter or deal with the same in any way without affecting its rights under this
debenture,

i Advaniedge Commercial Finance receives or is deemed to have received nofice of an Encumbrances
which affecls any of the Property and which is created subsequent to the date of this debenture then
Advantedge Commercial Finance may open a new account with the Company. if Advantedge Commercial
Finance does not at the time of such notice or deemed notice open & new account then Advaniedge
Commaercial Finance will be reated as having opened a new account at that time. Any payments received
by Advantedge Commercial Finance from the Company subsequent 1o the thime of that notice or deemed
notice will be credited or treated as having been credited o a new account. Conseguently no such payment
will operate lo reduce any of the Obligations secured by this debenfure until such time as Advantedge
Commercial Finance is satisfied as to the priority of this debenture over such subsequent Encumbrancs.

Any discharge given by Advantedge Commercial Finance to the Company in respect of this debenture or
of any of the Obligations shall be deemed 1o be void and of no effect if any security taken from or payment
made by the Company or any other person, which had been taken into account by Advantedge
Commerciatl Finance in giving that discharge, is subsequently avoided or reduced by or in pursuance of
any provision of law or of any determination of a court or tribunal of competent authority. The paper on
which this debenture s written shall remain the properly of Advaniedge Commercigl Finance
notwithstanding any such discharge.

Advantedge Commercial Finance may apply all paymenis received in respect of the Obligations in
raduction of the any part of the Obligations as it thinks fit. Anv such appropriation shall override any

approprigtion by the Company.

All monies received, recovered or realised by Advantedge Commercial Finance under, or in connection
with this deed may at the discretion of Advantedge Commercial Finance be credited o a separate interest
bearing suspense account for s0 long as Advantedge Commercial Finance determines {(with interest
accruing thereon at such rate, if any, as Advantedge Commercial Finance may determine for the account
of the Company) without Advantadge Commercial Finance having any obligation fo apply such monies or
any part thereof in or towards the discharge of the Obligations.

COMBINATION OF ACCOUNTS AND SET OFF

Advantadge Commercial Finance may at any time without notice or other formality combine any two or
more acceunts held by #in the name of the Company.

Advantedge Commercial Finance may (but shall not be obliged 10) set off any Obligations (contingent or
otherwise) against any obligation owed by Advantedge Commercial Finance to the Company.

NOTICES

Any notice or demand required or parmitted to be served or made by Advantedge Commercial Finance
shail be validly served or made if handed {o any officer of the Company or if sent by first class post or
delivered to the registered office of the Company or 1o its address stated in section 1 of the Schedule or
its address last known {0 Advantedge Commercial Finance or 1o any address at which the Company
carties on business or if fransmittad by facsimile or e-mail {o the facsimile number or e-mail address (as
the case may be) of the Company as made known by the Company o Advantedge Commerciat Finance
at any time. Nolices and demands served personally shall take effect upon such service and notices and
damands sent by post shall be conclusively deemad to have been received within seventy-two hours of
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i7.

17.1

17.2

7.3

17.5

the time of posting and notices and demands transmitied by facsimile or e-mail shall be effective upon
transmission,

INTERPRETATION AND GENERAL PROVISIONS

The security created by this debenture shall be additional to and not in substitution for any other security
greated or which may hareafter be created in respect of the Obligations and it

shall be a continuing security and i shall not be considered fo be satisfied in whole or in part by any
intermediate payment by the Company.

This deed shalt be construed and take effect according to English law and the Company hereby submils
to the non-exclusive jurisdiction of the English Courts. I any provision of this debenture shali be held o
be invalid or unenforceabla no other provision of it shall be affected and all such other provisions shail
remain in full force and effect.

Where this deed is handed undated to Advantedge Commercial Finance, it is done so on the basis that it
shall riot be treated as being created until dated by Advantedge Commercial Finance. The Company
herehy authorises Advaniedge Commercial Finance as agent for the Company to date this Deed at any
time after it is handed over. Upon such dafing this deed shall be deemed i be delivared.

This deed may be executed in any number of counterparts, and this has the same effect if the signatures
on the counterparis were on a single copy of this Deed.
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THE SCHEDULE

1 The Company

Prestridge Properties Lid a company registered in England and Wales with the numbar of 10080806,
2 Land and Buildings
3 Encumbrances Affecting the Property

IN WITNESS WHEREOQF these presents have been duly executed as a Deed by the Company and have been
signed on behall of Advantedge Commercial Finance by an official duly awthorised so o do on the day and year

stated above:
7/ é%{? Aoy

Director

COMPANY

Signed and delivered as a Deed on behalf of
Prastridge Properlies Lid )
By Graham Peter Preston }

Signed and delivered as a Daed on behalf of
Prastridge Properties Lid 3 .
By Marc Valentine Winterridge ) ( ﬁ& i

Director

ADVANTEDGE COMMERCIAL FINANCE
Signed and delivered a8 a Deed on behalf of
Advaniedge Commercial Finance Limited

by [ VST A o

in the presence of--  « e -

(Signature of WNESS) e i e
. - e MA}{\/ %«{f’ AT

(Name of witness) M{Z {.- sz e S ,.M”M T Themees ? &' Lode [ ib

: e
{Address of witness) L hRenods L}W‘""‘"\&“ﬁ“ e Ay ‘jcﬂfj ) Q*‘iif o Tk

Outlen, S0 2 ok P

(Occupation of witness) ., "IrsaesCe | IS
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