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Group snapshot

Revenue
Revenue has increased by
over 8% in the last 3 years

from £393m in 2019 to
£425m in 2021

Energy generation
Our renewable energy
assets produce enough

energy to power 779,925
UK homes

Number of employees

We employ a total
cf 1,050 people

Carbon offsets

Cur renewabhle energy sites
carbon saving is 790,921
caroon tonnes this year

Number of loans

We provide
firancing to 189
borrowers 'n
the UK

Number of sites

We own 217 renewable
energy sites spread
predominantly across
the UK
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Our business at a glance

So.arn w od, b omass,
endfll gas,

reselfve powwer

RN

Froparty lending,
developmeant
francirg

2. Short- and medium-term lending

o 3. Owning and operating healthcare infrastructure

4. Owning and operating fibre broadband

suppliers

Retrement vilages,
private Nospitals

Deliverrg ulirafast
finre broadband

across the UK
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Our business at a glance
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Sector split’ S

ot s 2%

Toiree, 14%

3%

T 6%
Fern's sector
allocation

Lo a2 5%

e 23%

ol man oets 16%

7% e 1%

H M Owning and operating assets 81%
M. Lending 19%
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Our business at a glance
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Our strategy in focus

Energy division T LN S IR U BRI
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Directors

The e,;h,vr|gr wced 3oard of Divectors for the Fern Groun are responsible for

de mwmq the strategy of the busiress and fot accourting for the Company's
bl s activities to shareholders. They have a set of compiementary

G ﬁ:mal, energy secter-related and strategic skil's
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Principal Risks
Risk Division Mitigations Change

Market risk: I
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Market risk {Construction): I LT
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Principal risks and uncertainties

Risk

Market risk:

R & .

Market risk {Competition):

Operational risk:

tional risk:

Principal Risks

Division Mitigations

— -

Change
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Principal risks and uncertainties

Principat Risks !
Risk Division Mitigations Change

Operational risk L

(IT Systems and Data): = e |

Counterparty risk o I I A

{Construction): R T T A R I PRI
Counterparty risk: LT B X g
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Other Risks
Risk Division Mitigations Change

Currency Risk: '

Interest Rate Risk: Fospe 0 ,
| R
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Technology Risk: S
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PS Latham
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2021
£'000

L 425,302

104,037
(21,170}
T N 385,512

172,478

ST 699,440

- 1,873,594
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Movement
£'000

2020
£000

390,357 SRIpr
134,418 R
(24,285)
658,162 L
206,688 .
885,162 S
1,678,552 e
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Group finance review |
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Group finance review
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Group finance review
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Directors’ report for the year ended 30 June 2021

The drectors present ther repcrt and e aacted corsolidaed fnancial

1S
statemerts of the Group for the vear ended 30 June 2021
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Directors’ report for the year ended 30 June 2021
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independent auditors’ report to the members of Fern Trading Limited

- ' B - Nichalas Cook -
- - ‘ ) i J




Turnover

Gross profit
el

QOperating loss

Loss before taxation
|

Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year
Other comprehensive income/(expense)

L IR P R IR P

A LR AU R O R Bt S AN ) EPULERO B I P U8 P B

Other comprehensive income/(expense) for the year

Totat comprehensive income/(expense) for the year

Attributable to
= Owners of the parent

* Non-controlling interests

2021
£'000
425,302
{221,277)
204,025
(230,351)
{26,326)
9,454
449
1,755
28,568
997
(36,067)
(21,170)
(8,143)
(29,313)

(25,306)
{4.007)
(29,313)

2021
£000
{29,313)

46,739
{333)

46,406

17,093

21,100
(4,007)
17,093

G

A




2021
- £'000 -
Fixed assets

612,750 IEEE
T : 1,551,170 LA e e
B 11,000 SRR
2,174,920 e BT

Current assets
94,711 B
A sE T ’ 600,726 R

T e o 172,478 RS
867,915 Lios 23
Creditors: amounts falling due within one year 2 (207,318) R
Net current assets 660,597 I
Total assets less current liabilities 2,835,517 TR R
Creditors: amounts falling due after more than one year (903,339) [N B
Provisions for liabilities B {58,584}
Net assets 1,873,594

Capital and reserves
B 149,676 TTeaTh
S 173,118

1,440,257 Tl
{17,098}
123,920 oy

Total shareholders’ funds 1,869,873 RS
3,721 T
Capital employed 1,873,594 Ieoail
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2021
£'000
Fixed assets
I . 2,116,366
2,116,366
Current assets
Tl : 50,383
SR E I AT S IOV _ 1,523
51,906
Creditors: amounts falling due within one year (22,924)
Net current assets 28,982
Total assets less current liabilities 2,145,348
Net assets 2,145,348
Capital and reserves
IR [ e 149,676
i NI Y 173,118
R 1,791,145
LA s s 31,409
Total shareholders’ funds 2,145,348

PS Latham
IR

TP e I P Pl



Balance as at
1 July 2020 (restated)

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Caltled up
share
capital

E£'000

138,435

Share
premium
account

£000

Merger
reserve

£'000

1,635,569

Cash flow
hedge
reserve
{restated)

£000

(63,837)

Profit
and loss
account

{restated)

£000

{41,185}

(25,306)

(333)

Total
share-
holders’
funds
{restated)

£000

1,668,982

(25,306}

46,739

(333)

Non- Capital
controiling  employed
interest {restated)
E'000 £'000
<7 1o

9,570 1,678,552
(4,007) (29,313)

- 46,739

- (333)




Called up
share
capital

£'000

OCther
comprehensive
income/(expense) for
the year

Totat comprehensive
income/(expense) for -
the year

Non-contrelling
interest arising
on business
combination

Utilisation of merger
reserve

Shares issued during

the year 11,685

Shares canceiled

during the year (444)

Balance as at

310 June 2021 149,676

- NI  |

Loss for the financial year
Utilisation of merger reserve
Total comprehensive income

Shares issued during the year

Shares cancelled during the year

Balance as at 30 June 2021

Share Merger
premium reserve
account

E'000 E£'000
- (195,312)
173,118 -
173,118 1,440,257

Called

up share

capitat

£000

150,120

(444)

149,676

Cash flow
hedge
reserve

£'000

46,739

46,739

(17,098)

Share
premium
account

£000

173,118

173,118

Profit Total Non- Capital
and loss share- controlling employed
account holders’ interest

funds
E'o00 £'000 £000 £'000
(333) 46,406 - 46,406
{25,639) °1.100 (4.007) 17,093

1,831 1,831 (3,842) {11)

195,312 - - -
- 184,803 - 184,803
(6,399) (6,843) - (6,843)
123,920 1,869,873 3721 1,873,594
Merger Profit Total
reserves and loss shareholders’
account funds

£°000 £'000 £000
- (157,504) {157,504)

(195,312} 195,312 -
(195,312) 37,808 {157,504)
1,986,457 - 2,309,695
- {6,399) {6,843)
1,791,145 31,409 2,145,348




Cash flows from operating activities

Adjustments for:

T

Net cash generated from cperating activities

Cash flows from investing activities

I T I e

Net cash used in investing activities
Cash flows from financing activities

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£'000

(25,306)

8,143
{997)
36,068
{28,568)
(1,755)
(249)
34,991
85,917
8,875
(19,788)
{5,701)
249,374
6.871
(4,007)
(1,751)
341,918

(221,987}
34,503
(11Q,457)
(875)
(9,484)
997
1,077
{306,226)

(35,552)
{212,676)
184,359

{6,399)
(70,268)
(34,576)

206,688
366
172,478
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Statement of accounting policies
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ii. Defined contribution pension plan

(e

COP UL IS B s T

iii. Share-based payments
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Statement of accounting policies
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Statement of accounting policies
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- I ST SEANE e
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ii. Value of property development work in progress ( WIP') (estimate)
e ST R v L M B R OOt 0o SRV B S VI ILE S T S I LI by RIS A RIS ‘ -

iii. Purchase price agreement (Australian sotar) {judgement)

e B LA S TR IS S B PR P om e e

P T B D

N
-

iv. Business combinations (estimate}

The oD s naire

he L
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Statement of accounting policies

v. Decommissioning provision (estimate)

R SoE oy h - - s
Wind Farms:
Australian solar farms:
UK and French Solar (judgment):
vi. Impairment of goodwill and investments (estimate)
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021 [
£000 oo
R 56,552
R T P BT A : 179,820 IEET
N o 141,826 IER O
42,266 IR
A 4,838

425,302 B

2021
£000 et

et 384,799
31,893

. 8,610

425,302

Other income
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Notes to the financial statements for the year ended 30 June 2021

2021
£000
. R T T TR 34,991 R
. e o 85,917 )
|w - i B LT BN 146 R
B T [ L S LD S S DR TR 1,134 R

B R T 513 i
N TR TR P TP 672
e 4,402
ST 7,502

2021

£000 L

41,383

. 3,809

B 1,676 R
46,868

el | s Lo = - - _
_ ' R o - ' —z Y -

The monthly average humbet of persons employed by the Group during the year was:

2021 S
Number lrnse
R 699 Tk
- T 348 P
3
1,050 s




2021 21027
£000 °
[T 163 155
[T T A SN o T SR L SUOLA Bt regpe P e o =S
T GrlLpovirooooq R IR D IR

s o e lakes

Cash-settled share-based payment transactions with employees

2021 2020 :

Number of Number of -

awards awards |

ST A R R T S RN TR AT T 1,640,000 1,030,000 '
Gt Lt s 2 e 274,751 610,000 |
Closing outstanding balance 1,914,751 1,640,000

. there was a liability

frostated

Interest receivable and similar income 2021 SO0
£'000 £000

R Rt IR oE TR SRR TR 2 997 148
irestated]

Interest payable and similar expenses 2021 2000
£'000 £0CO

34,378 45473

Leal R AT I 1,103 2546

Correate o i sttt 586 1924

7 - 36.067 S0873




Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£'000
Current tax:
o 1,648
EO P e PR Sl HE o N ST B (2,866}
Tt s {1,218}

T R AR PR IE ) 2,074
o T R A R B S B I (4,204)

O R T T A 11,491
FECERTIT 9,361

Tax charge on loss on ordinary activities 8,143

b) Factors affecting tax charge for the year

Tr= a4 S AU U SR LT T e Lt M a3
a I os I NG R
2021
£'000
Loss before tax (21,170}
o N e (4,022)
R AL R P T - L 16,076
S A 1,022
O T L (9,351)
R T I SR (7.071)
THI ot o a2 T Al s 11,489
Total tax charge for the year 8,143
c) Factors that may atfect future tax charge
- LI Rl M LT R
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development Total
{restated} rights
Group £'000 £'000 £'000 E£°'000
Cost
- @ 3 51 £T8
At 30 June 2021 897 757,107 10,216 768,220
Accumulated amortisation T
i _ o h SPLS
B e EE i1
e T A ALy 4100 21291
At 30 June 2021 40 154,396 1,034 155,470
Net book value
At 30 June 2021 857 602,711 9,182 612,750

TR
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Notes to the financial statements for the year ended 30 June 2021

Group

Cost

At 30 June 2021

Accumulated depreciation

At 30 June 2021
Net bock value

At 30 June 2021

Land and
buildings

£000

Power
stations

E£'000

317,467

90,059

227,408

pui

Plant and
machinery
(restated)

£000

1,664,925

414,559

1,250,366

Network Assets under
assets construction

E'000

27,288 43,277
1,290

25,998 43,277

Total
(restated)

£'000

2,061,488

510,318

1,551,170




Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total

Group £'000 £000 £000

Cost and net book value

1A0.910
L50GI

1.077

IR Bl Tt AP I PR
At 30 June 2021 - 11,000 11,000
RIS Tl 11770 1Ua7 12,268

Subsidiary
undertakings Total

Company £000 £'000

Cost

2.311.678

At30 June 2021 2,311,678 2,311,678

Accumulated impairments

R T KL ey a T

b el o 2 1954512
At 30 June 2021 195,312 195,312

Net book value
At 30 June 2021 2,116,366 2,116,366

noAtes @9 T addtors of cubsitary ordartaral r o

“or Tramng Sroup o e re ane t g on L
ouLp ol

fmert Tradhrg SGroup Zirmited Corerly Fere Traar g o

L TIOTAT)

_rwted Forrrearly sers Tradr g !

oA Erore

e iatior [2rn Trad g

agpalof ihe sz

£y e c
SulAn

_imredy acgoiren JO0% of thoshars caotal of the Fibre roLp <f

coanaaries hom Fern Trazing Drous Leyted forveny Fermy Tradimg wirsied)
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) -z S R - = !
i = TG -
S - f-r o TonT e 1= :
- ! I P f = - . IR Nt R <
- P =it = z

I, - P ~5 7 nET e

Cash at bank and in hand 172,478 206,688

Group

202% L
£000 [
- [ 2,195 RS
T ‘ 18,593 107
AR 73,923 L el
94,711

N - e B R = > = z - S
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Notes to the financial statements for the year ended 30 June 2021

Group
2021
£'000
Amounts falling due after one year

PR R oo 16,128

Amounts falling due within one year
R R TR RI 369,389
IR 16,121
R P AR T 3,950
TR 27,696
U 6,603
B T I T 6,469
S ST T D 154,375

600,726

Company

R 2021
P £'000
4o -
z 8

- 12,751

el 5,008

A R4 -
14,201 -
(ES SR 32,616
AP EG0 50,383
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 S 2021
£'000 Lol E000
‘ . i e 47,386 SO TRy -
T = 23,390 SR T 16
i | - - -
61,165 Lt -
n - ; : - 20,203
[T RN 3,147 Jol2 -
TS e 143 EERAI -
e 72,087 2,705
207,318 22,924
Group
2021 2
Amounts falling due between one and five years E'000
- T e T 247,297 .
A 6,125
5,415
258,837
Group
2021
Amounts falling due after more than five years £000 T
T mm o r T T T o 577,235 ]
T - - S 24,495 Lol
CTs et 42,772 RN
644,502 2Tm LT

ot IR T ST 903,339 JTES




Notes to the financial statements for the year ended 30 June 2021

T T
Sl e T D Al
e ' [ I
TheTomrEn, ad o Tare
Tk par- VTS IeC s BRI OE

Interest rate

e & month LIBOR pus 160%

PR LT L HBOREURIBOR plus 2.00%
2 month ELRIBOR plus

120%

fod Frxed rate 1 70%
ST el & mont LIBOR plus 1.50%

Covarranmiete Lot 1 month BSSY plus 185%

5 month LIBOR plus 2 55%

)l

RN iLe DR I S AT S]

Finance leases
The fLdme 1

e VIR s -

Teva

S DALY O
ool

25T TENCT «

Carrying amount of the liability

e Thsnce e

crarewsl oot ase conon

JbL.d g ang Fealrsase colismart T

2021
£000
47,386
247,297

577,235
871,918

2021
£'000
438,140

8,613

26,382
295,344

103,439

871,918

2021
£000

3,166
6,196
72,013
81,375
(47,609)

33,766

sberceate oy wosl nfauorn Fasnce!

4,034
7604

60,282
5920

1474021
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Notes to the financial statements for the year ended 30 June 2021

{restated)
Decommissioning
provision
Group £000
- Cl
At 30 June 2021 20,439
Group
Allotted, called-up and fully paid
Company
Allotted, called-up and fully paid

[restated) (restated)
Deferred tax Total
E'000 £000
122 o
38,145 58,584
2021 PN
£000 T
149,676
2021
£000
149,676



4

Group

2021
£000

9,570

(1,842)

(4,007}

3,721
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N Bl z B -
Qo - = - - |
R i - = - = =
Lol B - i ’ - A 3
" = - S ER
_ ! ERE I - = . -z . ot
“ ¥ s S L = - o
i I T N B T i | 2T T
!
Tt aa T [T
Group Company
2021 ‘ 2021
Group £000 S £'000
Carrying amount of financial assets
R N T B SRR 433,280 LTI 17,767
L e B e A ST T T R 6,469 R -
Carrying amount of financial liabilities
956,384 RIS 16
B Lt [P T P S FOTE T - 42,772 LT -
z iz in= EEi
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

TR D T . (i -

a) Market risk

Currency risk

T oL neloTT oo T A AT I PSS TRV SECR i

Interest rate risk

T
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

e - i = -
¢} Liquidity risk

L e H A L B B B - - SR SR SV -
st i s . Loos - & : ‘

ST RTINS ST o - 5 s ! b -
Y i H - [ = N L Tt | Z R :
1 - vy ' | - . P ey - ! T Si b= ths

S - ERENE IR IR

2021 il
Group E'000 Ry

T e T 90,156 PR
NI Lo [T B 92,683 RS

2021

Land and Other Lo o . i
buildings BT AT

£000 £'000 [ by

A I 8,031 749 o7e
B P IS 30,369 1,686

118,932 9 OV

157,332 2,443 RS R
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Notes to the financial statements for the year ended 30 June 2021

a} Accounting policy fair value adjustment — hedge accounting

ol ST ur R T I B
PR Go-nrtea i oo - - n e s
HREa e < ! Lo h ol I e i
et P SRR RN R - DR | [ I o
i JdtTion Lt ’ = = FRUl Ry S AR
| N STy [ ERER A E A S S e TR
Year ended Adjustments
30 June 2019
{as stated)
Group £000 £000
I ope Al
: i [
1 [ | CH|
Year ended Accumulated
30 June 2020 adjustments
(as stated)
Group £000 £'000
1 s
1 K
sio L =
‘ oo e 417 st
P | [l
b} Reclassification of other income
SZoara T andrior e T UL L ST

Year ended
30June 2019
(restated)
£000

ERR-AE

2

i

23T

Year ended

30 June 2020
[restated)

£'000
e

e

S PIN

i
e
.
vl
e

l
I~
N

2484
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Notes to the financial statements for the year ended 30 June 2021

c) Goodwill

Year ended Year ended
30 June 2020 30 June 2020
(as stated) {restated)
£'000

£000

Adjustment

£000

Group

oL o B
IR o S
d) Decommissioning provision
ST et 20— T s s e ey g
S R = T = i o
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Qy

s N I NSO TR E e D T s T ]

R R N LI Sy - ot Loz
_ - - _ T K = [ T DU - -1 = 3
b) CEPE Berceronne SARL
- bos M L o =t
R v - = . 1 I - - { - ‘&‘ = - — !
v P ET T RS ) j
Consideration €000 Exchange rate £'000
RASLS) FANERESS ST
Total consideration 108 11058 280
| ' -2 ~ - R RN = 13- - ] -
Book Adjustments Fair Book value Adjustments Fair value
values value
€000 €000 €000 £000 £000 £000
Loooar P - it YT L5
7\ nt
i S - 1= iz
Net liabilities 227 _ 227 206 _

acquired
Coeas |

Total consideration 308
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Notes to the financial statements for the year ended 30 June 2021

c} Guardbridge Sp.z 0.0

Consideration
Total consideration

Net liabilities acquired

Total consideration

Book Adjustments
values

€000 €000
9,518 -

10,558
Fair Book Adjustments
value values
€000 £°000 £000
9,518 8,179 -
10,558

8,179

9,073
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

Consideration E'000

vt

Total consideration 21,756

SRS [ N Y B AR i S IIx ST T
Book Adjustments Fair
values value
£'000 £000 £'000
}» | PR ]\."f'\..} - ,\_)

Net assets acquired 2,004
Soal [ERE;

Total consideration 21,756

CesIlls R e TR R Beche B
e for T pear P llnen DA TETRET op e 2 = Ay
S B

Pr el

i -
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Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

Consideration

|: ‘ N } ' LV i

Tl LTl e et

Total consideration

- = e R st v Ll ATSTD Erl g% D s
Book Adjustments
values
£00 £'000

174

Thepe iy A o . [N

IR i RESE -

W ERPTTIUU TR 104 -

Net assets acquired 84

Total consideration

2 €0
L1526

Fair
value
£000
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

Consideration

Total consideration

Net assets acquired
[

Total consideration

Book
values
£'000

g

21,212

Adjustments

£000

e

i

{19,942)
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

Consideration
Total consideration
Book Adjustments
values
£000 £°000
Cr ~
Tl
Net assets acquired 158,771 87
Total consideration

176,438

158,858

176,438




Notes to the financial statements for the year ended 30 June 2021

L= DT ED s T AT ren Ba

h} Rangeford Holdings Limited acquisition

sk £665
EfEL IRNE 2500
e ot 2040
LT T aThf Fik

Total consideration 13,430

wed grd g

Coorads o s

Book Adjustments Fair
values value

£000 £000 £'000

11,200

ek 10, 35
Net assets acquired 10,364 836 11,200
S 2,230

DS L

Total consideration 13,430

TUTRIINETE LS Tome fors

ol s aooa 2ion
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. R . e cobs L ae - - -
= e T T -
Net debt
[ S I S P T E i = = [ ! 1 = . Vo~
2021
£000 I
| T IR bR

Gross debt 871,918 1,091,850

2T SRR

I R

Net debt 699,440 RN
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

Loss for the financial year

Note

2021
£000

9

104,036

[ 31
)
i =
[T
=t
I
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i
A
LT
o

Country of
incorporation

Class of
shares

SRS
Ty

S
e

— T
Ly

A
T

-~
ekt
S,
R
PO
Tem e

.-
[
i

T,
.
[
e

e
1z

Principal
activity

— “le‘ = .*i I
FaErs, gerergi oo
T ot

B ) S H
el L, T -
Do ezt on
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Notes to the financial statements for the year ended 30 June 2021

CEFE Haum 2

Country of
incorporation

LK

LUK
UK

LK
A
WA
LK
UK

LK

Class of
shares

Cnddinary
Srdmary
Crdhnary

TG Ery

Latd aly
i nary

Crd rary
Srd rary
Ordinary
Orrdinary
Crdinary
Crdinary
Crdinary
Crdinary
Ordonary
O nary
Crd nary

Ord nary

Crchirary

Crdirary
Crdinary
Cra.nary
Ord nary
Crd nary
Ordinary
Ordirary
Ordinary
Cramnary
Crdnary

Crrdinary

Holding

Principal
activity

1005

100%

100%

200%
00
100%
150%
1030%

100

Ll

100%
100%
100%
106%
L00%
100%

100%

1C0%

100%

Cnergy generatcn
Fricrgy generation
Ernergy generstion
Holding corrpany
Energy generation
Dormant company
Energy gereraticr
Frergy cereratcr
Cormart compary
Holermg company
Cormart cormpany
Cormart conpany
F=lding conpany
Hclding corrpany
Holding company
Ho.ding company
Howing company
Erergy generat on
Ene-gy generaton
Energy generation
cnergy gereration
Energy gereraticr
Energy generaucr
Erergy generat-on

Energy generation




Notes to the financial statements for the year ended 30 June 2021

Name

it
==
a

Country of
incorperation

ot
L
LUK
JK

Austraia

Class of
shares

Srd ar,
Thorgey

rdimar.

Crdinar,

Crdinary

Creginary

Ordirary
Grdinary
ird nary

Sromnany

Crdican

Cronary
Drainary

G

Crd nar,
Cradnary
Crdimary
Crdinary
Crdnary

e
(AR HA= L

Holding

oo

LU

s oees
1z

10

Principal
activity

Held ng corpany

—oidirg ComipdaTy

pany

Factay gereral o

Ho ding

Eaerg, gs

Crnerg

CrIET DY

Energy gereat

Frgrgy gerora on

Ho.dmg cormpan,
Holdra corrpary
Engrgy gereration

o dirg

Crpa

Hod ng company




Notes to the financial statements for the year ended 30 June 2021

SR IR e y T e
[ LR TS A SU A B TH
Ecorne Leoteg

Frewg, P hestorosl Line e

P

IR I S i

3

Feor plrasiiucioe Lor

o=oidiros oten’

Country of
incorporation

Class of
shares

Crrchimary

Crdinary
Crdinary
Crdinary
Cradinary
Jrahinary
Zrdmary
Crdinary
Sirdmnary
Crdinary
Ord nary
ronary
Ord nary
Crrd pary
Crdimary
Crd rary
Crdinary
Crdinary
Crdinary
Crdinary
Crdinary
Ordinary
Ord nary
Ord nary
Ordirary

Ordirary

Holding

AL

L50%

e
(S

(o

1@ iy

atat:
20%

et
(ORI

100%

100%

i

00%
00%

105%
100%
105%
TO0%
100%
100%
100%

Principal
activity

Holair

COTNOany,
=toine comany

Folairg

Ay
FowGing coronny
I oldins cor any
Enevay cererst.or

Energy oryjeas
develomTent 30c
rmarazgement

STTVICES

v
)
i
[}
b
[t}
g}
]
(M
=
w
—-
Q
0

Aciding compsny

Energy gensraticn

rri

gy gereratior
Heoidirag company
Ho.ding company
Energy generation
Ho.ding cormpany
Hodirg conmipary
Hodirg company
2o man: comroany
Holdirg company
Cormanrt company
Dormant compary
Lormart company
Jormant compary
Helding company
Hoding cormpany
Hoding comparry
Hoiding company
Holding cempany
Dormrant company

Cormant company
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of
incorporation shares

. " P
IR e it

P T Lo e i< rdeman
TR L e R Srdinary
TUNIT Tl s o Ordiar,

LK Crdinary

LK Cramary
S UK Crd nary

UK Crd nary

LI Cid nary

1K Ordnary

Gt LK Ordnzey

rorEy

LK 0

=0, rainzey

LIK Chronzry

Cirary

o LK Jraimarn,
L Crdirary
e UK Zrdira
JH Srdicary

Crdimary

RIS N o S Crdinars

LK Crdinary

—wsrls T oAl Lok Crdmary

R T A 1K Crdirat,
T TR the IR e Uik Crd mar;
SoE e = UK Crednar,

1oL M K Crd

Holding

o
100%
acH

100%

L

100%

e
e

Principal
activity

Foidr g e roany

Fodrg 2

oA,

lodeng o

T ANy
Corrart Company

er

Tuupy O e

Energy gererahon

Dormant cormpay

Erergy gererator
Iy L

Dormant corroany

Fibre network

procaction

Fipee aenwirk

procuctian

Energy cereraton

Enzrgy gereraton

fnergy gereraton

=

Energy Jeneraticn

Frorgy generation

Hodirg corr pany

Ho.dwmg comipany

Ho dimg compary

vy gererszhce

g=rerat cr

gereratcr

Encrgy gererstor

Siore neTwork
productizn

nergy sensranor

Eneryy gerarahor




Notes to the financial statements for the year ended 30 June 2021

Name

b SRR Y

LN AT R

1| AR T TR S
o el
R P R
R For e
i s L
Ve Toatoh Talar

o mEne s sklo Prorg s o Lrered
Pl bl s s Cooar o b

N

WeeR DeZo, o

a3 O RO

Mot Perrctt Froat Farmr Lo ted’

e Lreeny Jritzn”

Country of
incorporation

LK
LK
LK
13K

UK

U=

JA
LK
LK
LK
UK

Class of
shares

i Mgy

Tid ey
ordeury
Crdinary
Ordirary
Crdinaty
Crdinary
Crdinary
Ordinary
Ordinary
Cirg nary
e nary

Ced nary
Crd rary

Crdimary

Crdirary
Ordinary
Crdinary
Crdinary
Crrdimary
Ord nary
Crd mary
Srdinary
Crdiwrary
Ondirary
Crdinary
Crdinary
Crdinary

Crd nary

Holding

00%

“00%

150%

A mme
LoU%

100%
100%
100%
100%
100%
100%
00%
00%
120%
100%
100%
100G%
100%
100%
00%
100%
150%

100%

Principal
activity

Erergy gorershior

brgrgy aererzhicr
Heldirg comrpany
Energ, generabicon
Fergy generahan
Erergy generahcn
Erergy generat.cn
Energy generanon
old ng company

1GloNG Company

Haoloimg comoany
Helding carrpany
Energy gereration
Holdirg company
Energy generaticn
Erergy generation
Emergy generaton
Energy generaton
Enorgy generat on
Energy gereration
Energy cererzhcr
Energy generation
Holdirg company
Erergy generaticn
Holding company
Energy gereration

Holoing combany
¢ Dany




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

Frowvi

oinsy ] o
> P, Frovigior of
[ LINgTy T e )
; regltnhcara
- 257 Lo
- el .

35 Fricroy gereraton

LIK Crdman -4 TNErgy gEnerat on

_ompany

LK Ordimary 1C0% Hold ng

L Srdiary =Neraton
R Crdirary CGY
JK Ordrary

Ik Ordinary

eratior

RO O G CoTpany

1K Cranay Enetgy gereraticn

LIK (i nig

e 11K Crdinary

IS ST I LA Crdinarny

LK Zrdimary

K Crdimary 100%

UK romar 100% Fodirgcorpany
y A

LUK Tromany

K Ceanwy

_ . ed =
o Cednary Srieray gerietgl on
o Sed nary 100K EAEryy genstaicn

~,

JH Zrdnary LOG% Hold g caompany

JK Zrdrary LOGE Ererzy generation

Srance Drdnar

Erergy gensratcn
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Notes to the financial statements for the year ended 30 June 2021

Name

.
T
e T
RS SR A
[ S - Lo
Tl RoaE, B e
z - S
z 2 -
ol e
ST T 2
Lol et
Tz Ty Tl jo -
N =TS L0 N

oot -
CEIoEr b
[t =Tl L
- - bomm e
Sz -
! [ =
R RIS
-0 |.1, -
ezl e
w70
A S
IR e R
~ - Az
Tl R !

Country of
incorporation

StEnle
—ranite

Class of
shares

e

ELr
STty

[ S AN
Codinan

iy
Crddbnar s
rdaary

Crihnar s

R Rt
Crdd s

Drdr oy

Oirdirary

Cirdinary

i

LI Naty

Principal

Holding activity

f k=

Ererg, ger

TG COREany

Erorgy asnerat on




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

e DR BL Hoang <
Tee bl e Fhas Ta el LK Trievgy ger oAt or

JK

Eaeray generaton

reraton

atior

il 10205
1 0%

Co% [rergy gararatisr

LR Oy SU% Frsroy gensrai on

Ordiviaty

Tany

rdnany

Frierg.

Zrdimary Eriergy ¢

e n

o marie Ordimany oo
LK Crdinary o]0
4 ey ~ . Fibre ne
) o LarQimnany
- CpErations
L A o = nlznd Crdimsry TO0HE Erergy aer=rat.on

e er Reterment allage

LIk Crdmnacy LO0%

operaic:

Seryice Charce

o ristratar

R Crginary

[ Crdnsy  L00%

h Ordimare 100%

Ene-gy gereraton
B TARETIE= L St 1K Crdinary 91074 Erergy geretatrnr

LA Crdrary  100%

Tedin




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation  shares Holding activity

N RS IO R L. Candhar, 10003 Hoding corrpas.

0%

0G5 Eriergy guneraton

20/C72021

2710872021

27082021

2082028

Doacca creray Rroectbinlo STy Ul 2710812021
Soeerard Lmrtes F2/0/2021

22/10/2028
02/07/2021
(2/0712021
gzin7e0:
02007/2021
02/07/2021
C2/07/2021
02/07/2021
02/07/202%

02/07/2022
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)

16
15
1.4
13
12 ' L e

11

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Ferfc erionle s Tacueated basen 7r s N e S Fac absre o
o T
Financial Year Discrete share price performance
Tme - o 4.87%
0.33%
6.23%
DRI R 1.75%
i 5.55%
Jung s LRI 3.83%
Jure 2074-10 4.00%
Junme J0TE-]4 3.73%
T 201703 3.98%

4.102%




Directors and advisers
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