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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9659859

Charge code: 0965 9859 0033

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st October 2021 and created by STEMCOR LONDON
TRADING LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 11th October 2021 .

Given at Companies House, Cardiff on 12th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Dated _1st October 2021

STEMCOR LONDON TRADING LIMITED

{0

HSBC UK Bank ple

SECURITY OVER CASH DEPOSITS

IMPORTANT - PLEASE, READ THE FOLLOWING NOTES BEFORE SIGNING THIS DEED

. __Ti_]'is d_odrménp is a _Dcéd creating'a (:'I.}'a'j'ge O}ief_ cash deposils made _by y_ou_éts described in this Deed. It
© also allows HSBC UK Bank plc to et off of transfer those cash dep 0sits as described in this Deed.

s« We, HSBC UK Bank ple, wilt hold this Deed sécufity for all present and futﬁr‘e'debts, moncy .and
liabilities you owe to us (including interest, fees, costs and expenses) referred toas the "Debt” in clause
Tofthis Deed: 0 L RS : S .

‘s Thismeans (among :oéher‘tlﬁng} that if any of the Debt is tiot paid when due, we can set off or transfer
. thecash deposits and/or combing aiy account this Deed refers to with any other account which you have
with is orapply thosedeposits inpayment of theDebt. . ..

s The Debtmay include. overdrafis; loans or mohey dué under any other facilities that we have granted to

yowor grant fo you in the future. The Debt miay also include any liabilities under any guarantee or

_indeinnity that you have given or may give in the future to-us'- for example, agreements:by you td be
responsible for the habilities . of another customer or for liabilities incurréd by us oit yonir behalf.

*  This Deed is separate from, and rot limitéd by, any other déed, agréement of araigdment, moitgage of
guarantes which niay already have beeir giveni tousor which may be given in the future,

w - This Deed does niot réplace any earlier. guarantee, indemnity of security document that yow may have
granted us.

e ThisDeed conlding other terms which affect you.

This Deedis an hnportant legal document. HSBC UK Bank ple strongly vecommends that you seek the
advice of your solicitor or otheriegal adviser before signing this Deed.

Bank reference:

FIBEU Seciirity ovér Cash Dieposity - Direet - A21¢ (12/18 Revision}- .
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THIS DEED is made on 1st Qctober 2021

BY Stemcor London Trading Limited, company number 09639859 (" you" or the "Chargor"),

IN FAVOUR OF HSBC UK BANKPLC (the "Bank").

Meaning of certain words and phrases

1. (a) "Account” means your account(s) with the Bank that-are referred to-inthe schedule, as from
time to time-renewed, substituted, renumbered or redesignated;

) "Deposit” means all your present and future rights to, and interest in, all of the amounts from
time to time credited to, the Account (less that which is, with the Bank's agreement, debited
to the Account). This includes and shall extend 10 all interest that-is credited to the Account
(it not interest that is credited to-an gecount that is-not charged by this Deed) and other
benefits arising in connection with the Account and those amounts unless the Bank otherwise

agrees in writing;

(c) "Debt" means all money and liabilities whatever, whenever and however incurred whether
now or in the future due or becoming due from youto the Bank, including without limitation:

(iy  overdrafis, personaland other foans or facilities and further advances of money;

(i) guarantees and indemnities to the Bank and any of your other contingent. Habilitics
owed to the Bank;

(i) discount, commission and other lawful charges and expenses;

(iv) interest in accordance with any agreement between y ouand the Bank and if there is no
agreement, interest on any money and lizbilities due from youat an annual rate of 3%
above the Bank of England base rate from time to time computed and compounded
monthly and/or according to the Bank's then current practice. Interest asabove applies
before and after any demand or judgment; and

(v} themeney agreed to be paid by youunder Clauses 16 and 32 below.,

The Debt is not any money and liabilities arising under a regulated agreement, as defined under
section 189 ofthe Consumer Credit Act 1974, unless agreed between youand the Bank

{d) “Trade Facility” means the Trade Facilities provided under the Uncommitted Facility
Agreement entered into between youandthe Bank and dated onoraround thedate of this
Deed of Security over CashTeposits.

Agreement to pay the Debt

2. You-agree, as a principal debtor and primary obligor, to pay and discharge the Debt when it is due to
be paid and discharged.  You acknowledge and agree that the Debt shali, in the absence of express
written agreement by the Bank fo the contrary, be dueand pay able tothe Bank upon demand.

Fixedcharge over the Deposit

3. You, with bull title guarantee, and as a continuing security for the payment and discharge ol the Debt,
charge the Deposit by way of first fixed charge.

HBEL Security over Cash Deposits — Direet - A21e (12718 Revision)
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4,

If or to the extent thal the charging of the Deposit is ineffective, vouhold it on trust for the Bank.

Set-offandrelated rights

5.

TheBank may , without notice and whether or niot this Deed shall have become enforceable:

@

)

ey

set off or-transfer thie Deposit (or any part of it) in payment of dmciwarge of the Debt (or any
part ofit):

combing any Account that relates to the Trade Faciiity with any othcr accouifit which you have
with the Bank; and '

-for the purposes of this clause and. this. Deed '(ir;'duding'when enforcing its. charge under

Clause 13), value the Debt {or.any part of st) which Is & future or contingent hability at an

amourit that the Bark teasoriably considers dpplopnate, and, if the obligations are in different

currer;ucs, the Bank may convert either obligation intothe other currency i accordance with
Clause 29. For the sanie ptitposes, the Bank gy ¢éitify or determing theamount ofd rate
of “amount- appiiéable or due under this Deed and in relation to the Debt.  These
certifications and determinations by the Bank shall, n the abserice of manifest erfor, be

. concluslve evidence of those mtes and Amoutts.

Maintenance of the DepOSEt .

6.

(@

©

You shall at all times maintain a Deposit of at least the aniount specified in the Schedule to

this Deed (if any such amounit is so specified).. Regardless of any other provision of this Deed,
if the Deposit. exceeds - the amount specified in the Schedule the excess” will. be available to
you.- ' L L ' '

. ThéBank haé_.n'q' duty to account to y oui for or i réspect of the Deposit (or any part of it) and
- you must not claiim or Wwithdras or (except as expressly permitted by ihis Deed) mortgage,

assigﬁ chafge pledge; dectare atrust over, transter, deal in or dispose of tie Deposit (orany
part of it; or any right title of mterest il of to'ity uniil it becomes ;wa!]ablc in accordance with
Clar.:se 7 bclow but sﬂbjecl alw ays to Clausc 8 below.. '

Awniabl!m ofthe Depo51t toyou 'm(l O“meislup efi)eposnt

7

The Deposst w 111 become "wazlablc to you (but if deposmé for a ﬁxeé perlod sub eut to ‘the terms of

that fixed ‘deposit) on the firsi date on which the Tank is satisfied that there is no outstanding Debt-and
the Bank is not.obliged (dctually ar corztmggntl) Yo do anyihlng which would canse any Debt to arise
at a later date. - o : : :

I ihc ch'}{)s'it (’bf any’ bat‘t ofit) becomes available to you under Clause 7 above, the Bank may cxercise

any other rights whichthe Bank may have against the Dieposit (orthat patrt of it} which may include
statutory or other rights of set-off, combination and transfer. But only it $o far as any ‘such rights or
actions towards the Deposil arise from or are related to the Trade Facility.

(a)

®)

Yot "rep'reseni anid warrant 1o the Badk on the date ol this Deed, and on cach later datc wiitil the security
seonstituted by this Deed isdischarged; that (subject only to thescourity credted by this Deed):

all Persons w ho hm eany mziﬂ titleor interest in or to the Diepositare parties to ﬂm Dged as
the Chargor; and :

youar, if there is-more thar-one of you, all of you together, are the sole, legal and beneficial

awner(syof the Deposit,

ﬁepos’it Ireld for a fixed period

HBEU Security over Cash Deposits — Direct + AZ1e (12/18 Rovision)
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10. Any agreement that the Deposit (orany part ofit) is to be held on deposit for a fixed period:

(a) will only be effective forthe purposes of calcnlating and paying interest:
b) will not affect any ofthe Bank's rights-under this Deed; and
{c} will not stoptheBank fronvexercising its rights ortaking any other action underthis Deed
during the fixed period.
11, When exercising its rights under this Deed (including under either of Clauses 5'or {3), the Bank can

override and end any [ixed deposit period and adjust any interest pay able by the Bank accordingly.

2. When a fixed deposit period ends, the Bank will, unitilthe Deposit becomes avaitable in accordance

with clause 7 above, continue to hold that amount on the agreed terms or, if there is no agreement, on
theterms that the Bank reasondbly considers appropriate,

VWhen the Charge created by this Deed becomes enforceable

13. The charge created by this Deed shall become enforceable ift-

{a)

(b)

(dy

()

()

)

the Diebt is not paid or discharged when due (whether on demand, at agreed maturity -or earlier,
as the case may be); or

vouare in breach of any of your material obligations under this Deed, and any such breach is
not capable of remedy or cure within 7 days; or

vouenter into any composition or arrangement with y our creditors; or

any step is taken for the administration or winding up (excluding vexatious or frivolous claims)
(which includes, in either case, the board of dircctors of the Chargor in general meeting, passing

4 resolution for the same) or bankruptcy of the Chargor {excepl where, in the case of winding

up, the Bank has consented in writing for the purpose of a solvent reconstruction or
amalgamation); or

a third party shall take possession of, or a recelver, administrative receiver, administrator or
trustee shall be appointed over, or any secured creditor of the Chargor shatl seek Lo enforce his
security in respect of, all or any of the Deposit or any other event shall happen which puts in
Jeopardy all or any part of the security created by this Deed; or

the Bank, in its reasonable discretion, considers that any claim may be er has been made. against
the Bank under any bond, guarantee, indemnity or other contingent liability issued or entered
into for any of your liabilities in respect of which the Bank reasonably considers that it may not
be or has. not been indemnified on demand or as and when required under any agreement it has
with youregarding the same; or

any other event shall occur which has been agreed by you and the Bank as an event upon the
oceurrence of which this or any other security for the Debt shall be enforceable,

On, or at any timeafter, any date on which any of the above shall oceur, the Bank (without prejudice to any other
ofits rights and remedies it has under this Deed or otherwise, and withoul notice to you) may apply or ap propride

the Deposit in or towards the discharge of the Debt,

Subjeet to claims having priority tothecharge created by, and the Bank's otherrights and remedies under, this
Deed, and entirely without prejudice-to the Stemeor Group UK Security Sharing Agreement dated 10" April
2018, if the Bank exercises it rights or remedies as chargee under this Clause 13, it shall apply or appropriate the
Deposit in the following order:-

FIBTU Security -over Cash Deposits — Direct - A21¢-(12/18 Revision)
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(a) Inpayment to the Bank in or towards pay ment or discharge of the Debt and all other amounts expressed
to be secured by, or due or payableto the Bank under or in connection with, this Deed.

(b} In péyment of any surplus 10y ou or any-other persan entitled toit.

Power of Attorney

4 @

by

Delégation

._()n th(, nap penmg of a Default under the tmns of thlS Decd W h;ch is contmﬂmg you and if
there is more than one ofyou, each ofyou urevombly and by way-of security, appoint the
Bank and any ofi its ‘delegates, jointly dnd also individually, to be Yourattoriey and attorneys.

- Any attorney is authorised by y outo do allthings which y oumay be required to do under this

Deed. ‘This includes (without fimitation) any action which the Baink (or aty such defegate)
may: :

Ay consnicr neckssary - or a;;propmte for or in couneciwn mth the improvement,

pm fection or protcct;on ofthe c;ecurny m{ended tobe created by ihls Deed or
(i.i)' ~ - the exer'cise 'ofahy' of the poivers authbri'ties a‘n'd di'sc't‘etio'xz's c'onfer’red L'irzdér it.

You ratify aid confirm (and agree to o s0) whateverany such attormcy shall do, or attempt to

. do, in the exercise of all'of any ‘of the pow ers, authorities and dlbtl’éil()ns mentioned above or

inder this power of attéraey. This power of attorney is Io-securp.the.performmce of
. obligations dwed to-the dorises within the mieaning of the Powers of Altortisy Act 1971,

15, “The Bank shall be entitled to delegite by power of _a't'torhey; 5 orin aniy other FRAHiRET, {oay. person or

persons all or any of its powers authotities and discretions availabile’ to the Bank unider this Deed. No

such delegation shall prevent the subsequent exercise of the powers; authoritics and discretions by the :

Bank iiselfor prevent the Bank-from making any subsequent delegation of them to somie other person,
~and the Bank may revoke any such delegation at any tithe. : '

Indeminity

16. You agree to fully idennify the Bank from and against iy liabilities it tight icur in theesercise
' (01 dpp‘zreﬂt exu cise) of dny powers, anthorities and discretions under of in-cornection with this Deed
(with the exceptlon of fraud, hegligence” or wilful default on the part of thu Bank, but only 1o the extent
cotiimitted By 1he Bank) or dny failure by vouto coniply with any of v our obilgall()ﬂs undef this Deed.

Exclusion ofﬁaﬁilitj'

17. chtherthe Bﬂnl\nor any ofits deleszates officers or employeeq shallhave any responsibility or
liability:
(a) ot any action taken in refation toths Deposit;
) forany failure to take any ‘action in felation to the Déposit; ™
(€)oo account as mortgagee in possession or for any loss upon realisation of the Deposit;
{d) for ariy loss rcqmtmrr 1rom any fluctuation in exchange rales in connetion with any sale ‘or
© purchase ot conversion of ciuréncied under Clause 29; or
() for any ‘other default or omission in felation to the Deposit for whiich 2'moii gagee in possession

might be liable,

“except in the case of fraud, negligence. or wilful misconduct on the part of that pérsor.

HBEU Security over Cish Deposits —Direet - A21e (12718 Revisiony -
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Additional security, independence and binding nature

18.

19.

TheBank may secure the Debt {orany part of it) in way s other than those deseribed in this Deed. The
Bank’s rights in relation to any other security for the Debt (or any part of it) are not affected by the
Bank’s rights under this Deed, nor vice versa.

The Bank's rights under this Deed are in addition to, and independent of, any guarantee or other
security which the Bank may hold from at any time for the Debt and any Tien or other rights the Bank
may have to set off,.combing or consolidate any of y our accounts,

No guarantee or other security held from time to time by the Bank.over the Deposit or in respect of
the Debt shall merge with the Bank's rights under this Deed.

If more than one person is named in this Deed as "vou" or if this Deed otherwise contemplates
execution by more than one person in favour of the Bank, but not all such persons execute this Deed,
the person or persons who do execute this Deed shall be as fully bound by itas il all such persons had
validly executed and delivered this Deed.

Rights, remedies and powers

22,

23,

24,

The rights and remedies of the Bank under this Deed are addition to, and not in-substitution for, any
rights or reredies providedby law,

The Bank may exercise anyv of its rights or remedies under this Deed without prier notice to you.

The restriction on consolidating mortgages contained in Section 93 of the Law of Property Act. 1923
shall not apply to this Peed.

Duration of this Deed

25

Interest

26.

This Deed shall remain a continuing securily against ¥ oy, and if there is more than one of you, each
of you, and if vouare an individual, y our personal representative, until the Bank releases it.

Unless the Bank otherwise directs from time to time, interest-accruing on the Deposit {or any part of
it} will not be added to the Deposit, but shall be credited to an account of the Chargor that is not
charged by this Dreed.

Bank’s powers to deal with Accounts and Money Received

27.

HBEL Security. over Cash Deposits — Divect - A21c {12718 Revit

(@) If the Bank receives niotice of any subsequent charge or otherinterest aflecting all or any of
the Deposit, the Bank may open a. new account or accounts. for the Chargor in its books.

{b) If the Bank does not open a new account, it shall be regarded as having done so unless the
Bank gives express written notice to the contrary 1o the Chargor. Notwithstanding any
‘appropriation by the Chargor to the.contrary, as from the time of receipt.of such notice, all
payments made by the Chargor to the Bank shall be tréated as having been credited toa new
account of the Chargor, Such payments will not be appliedin reduction of the amount due,
owing or incurred from the Chargor to the Bank at the time when it received the notice.

{c} All monics received, recovered or realised by the Bank under this Decd {including the
nroceeds of any conversion under Clause 29 may, in the reasonable discretion ol'the Bank, be
credited 1o any suspense or impersonal account.,

(d} They may be held in such accoumnt (where they shall not reduce the Debt) for so long as the
Bank mayv think fit. pending the ap plication from time 1o time of such montes and all accrued

iom)
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interest (at therate, if any, agreed in writing between y ouand the Bank from time to time) in
or towards thedischarge of the Debt.

28. You waive any right of set-off youmay have now, or atany time i the fulure; in respect of the Debt
or any sums payable by youunder or in connection with this Deed,

Currency conversion

29, ‘TheBankmay coivert any. noney received; recovered or realised inder this Deed (inchiding the
proceeds of any previous Conversion under this Cliuse} from the currency in which it is received,
recovered orrealised into any other currency . Any such conversion shall bé made at the Bank's then
prev'ail%n g Sp ot seilix;g rateof exch'aﬂge for s'u'ch other éﬂ'n"ency dpninst the éx'is'tirig 'c'u'rrency .

30. TheBank 1 cntlticd {o'deduct the cosés clurg,es and e'(pcnses that it “ould norm"zl } fricar from any
amount: that it coriverts into mmther CUTTency. - : :

Dealings with you and others

31. 2 The Bank may, in its discretion, grant time; or make 4 any othet afrangement, variation ot release with”
‘any persoriof persons ot party to this Deed (whether of not such PErSON o1 persons are omt ly liable
withyou}in respect of any of the Debt o of any othérsecuity for it: If it does, it w i not in Ay way
adversely affect eltiler this Deed or your 11'1b111t) ‘for the Debt. :

P‘l} ment of costs chai ges 'uul expenses
32.. - You shall.rcimburse the Bank on demand ona full indemnity basis, for all costs, charges and expenses _

-(including, “without limitation, all amotints reasonably determined by the Bank to be necessary to
compensate it for iteral management or administration costs, charges and expenses) propedy -

incurred by theBank:-.
(&) in énsuiring this Deed is ct‘fectivé; _
{b) il canmct:on w 1£h the 1m;srmement pel fectton or proiectzon of the %ccurlty created b) this
' “Deed; :

©y - intheexercise of any rights; rcmv,d;e‘& pow ers, authorliles and dlS(.lCllOHS conferred under, or
in cormection with, this Ded, -

(togéthér'whh any value added taxor similar fax Charged or Cllargéabie in respect of such costs, charges
and exp enses).

All such aniounts shall be debited to the Account(s) that relate to the Trade Finance Facility in your
name with the Bank. Until thiey are reimbursed they shall bear interest at therate of three percent per
aniium over the Bank of England base rate from time to time calewlated and compounded monthly

~and/or according to the Bank's thén cutfent practics and shall be payable on demand. They will be
secured as part of the Debi by this Deed,

Presérvation and Retention of Security

33. (a) Any settlement, discharze or release (including in relation to this Deed or the Dibt) between
(i) youand (i) the Bank shall be conditional upon no sceurity given, or pay ment made, tothe
Bank by you (or any other person} being avoided, reversed or reduced as a result of any
'plm isions oréngctments relating 16insolv ericy or otherwise for thetime being in foree inhity
Jurisdiction, '

HAED Setirity over Cash Depiosits = Digect + A8 (12/18 Revision)
Page 7ol 13

RESTRICTED -



(b} In the event of such security or payment being aveided, reversed or reduced, the Bank shall
be entitled to recover the value or amount of such security or pay ment from you subsequently
as i such settlement, discharge or release had not occurred.

Non-Assignment

34, You may not assign, transfer or grant any rights in relation to, or purport to assign, transfer or grant
any rights.in relation to, any part of the Deposit, the Debt.or any right or obligation under this Deed
(otherthan to the Bank) unless the Bank otherwise agrees in writing,

Joint and individual vesponsibilities
35. If there is more than one of you, y our abligations and liabilities under this Deed apply toeach of you
individually as well as jointly. Where more than one persenis named in this Dreed as "you”, and this

Deed is unenforceable or otherwise ineffective against any of you, none of the rest of you will be
released from your responsibilitics under this Deed.

Severance and modification of clauses

36. IFany of the clauses {or part of a.clause) of this Deed becomes invalid or unenforceable inany way
under any faw, thevalidity of the remaining clauses {or part ofaclause} will not in-any way be aflected
or impaired,

37. Elany invalid or unenforceable clause (or part of a clause) would not be invalid or unenforceable if its

form or effect were modified in any way, it shall be deemed 1o have the modified form or effect so
long as the Bank consents.

Interpretation
38. (a) I this Deed:
L the headings are used for guidance only:;
{if) arcference to a person includes a body corporate;
{iii) a reference to you includes a reference to vour legal personal representative,

successors and transferces;

{iv) references to thesingular include the plural and vice versa;
3] aveference to the Bank includes areference toits successors and transferecs;
{vi) “include(s)”, “including™ and “in particular” shafl be construed as being. by way of

Hustration or emphasis only and shall not be construed as, nor shal! they take effect
as, limiting the generality of any preceding words; and

(vii)  “other” and “otherwise” shall not have their meaning narrowed by any preceding
words where a wider construction is possible.

Notice, Governing Law and Jurisdiction

39, {a) The Bank msav serve any notice or other communication under this Deed:
(H by letter, sent by first class post to, or lefiay, your fast known address or registered office,
and if sent by post, it will be deemed to have been made or given two business days
(Monday to Friday, except public holidays in England) after the day of posting; or

HBEU Seeurity over Cash Deposits — Direct - A21¢ {12718 Revision)
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40. (a)

(b)

(1) by electronic meansto yvour last known electronic mail address and # will be deemed to
have been served at the time ol transmission. .

Ifthe Bank is wnable to send a communication to all o[ ¥ou (where there s tiore than one ofyou)
sending the communication to anyone of youis deemed to be sending it to all ofyou. Any demand
or netice may be served by any manager ot officer ofthe Bank.

English law governs this Deed, ifs interpretation and any non-contractual obligations arising
fiom or connected with it

Bothyou and the Bank submit to the exclusive jurisdiction of the courts of England and Wales
in relation to all claims, dispuies, differences or other matters (including non-contractual
claims, disputes, differences.or other mattars) arising out of or in connection with this Deed.. ..

Dis'cioslll'e' of I'nf()rmﬁt'iou

4. You cer&smt to the disclosure by the. B'mk of any mformatmn aboul youy this Deed, thu Deposit and

1heDebt-

(a)

(by”

104 'my person to whom thé Bank hf;_s trﬂnsfmnd or proposes oF may proposeio transfer, all
orafiy ofits rights undér this Deed and/or the Debt and to any ratingagencies and any advisers.
‘to the Bank in connection with'such transfer; and/or

“toany person with whom the Bank has entered into, or proposes Lo enter into, any cont ractual

arrangertients in conagction with this Deed and/or the Debt; and/or
S 1o any company within the ITSBC Group being HSBC Holdings pleand its associated and
subsidiary companies from tinge (o time, or dny of its o théir agerits; and/or
() 16 any insurer who is to, or who proposés.to, provide instrance to the Bank in respect of the
charged prop crty, this Deed fmd/or the Debit; and/or
{e) to'a 'my oiher perqon lo whom and o 1hc extent. that such ;nformaiwn is requmd to be
disclosed by anyv applicable Jaw or régulation.
Transferof Rights
42, (a) Thie Bank rivay transferall orany of its rights under this Dead and/or the Debtto any person at
any tinic.
(b} TF the Bank transfers all or any ofits rlbhzq Lmdu* this DLL{E and‘or the Debt, y our rights under
“this Deed *md/or the. Dtb{ (as the case m1§, bc) w111 stay wactlx thu same,
(c) Yo‘u will be bound ta any person to whom the Bank transters any such rights. That persi
will have the Bank’s powers and rights so fir as the Bank transfees these tothat person. The
Bank will be released automatically from its ebligations to youso far as that person assumes
1heé Buank’s obligations.
() You will d the expense of the Bank ‘or the peison to wham the fights are transferred, do

anything reasonably requested by the Bank 1o effect a- transler of all or any of y our rights
uniler this Deed and/or the Debt.

HBEU Security over Cash Tiepasits — THdt - A21e(12/18 Revision)
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(c)

(£}

You will not transfer all or any part ol y our rights under this Deed andior the Debt withow
the prior written consent of the Bank.

In these Transfer of Rights provisions and in the Disclosure of Information provisions above;

(1 theterm transfer means sale, assignment and/or transfer by novation;
G theterm rights means rights, benefits and/or obligations; and
(i) theterm person means any person, trust, fund or other entity.

The Bank’s written consentand reasonable requirement

43, (a}

(b}

{c)

Where the words *without the Bank’s written consent” appear in any Clause, the Bank will not
unreasonably withhold consent.  You agree that it is reasonable for the Bank to refuse to
consent to something if; in the Bank’s reasonable opinion, it adversely affects or might affect:
(i} the Bank’s sccurity under-this Deed and its ability to enforce it;

(i) the value of that which is secured tothe Bank and its ability to sell the same;

{iii) the Bank’s ability to recover the Debt; or

(iv) theassessment of the value of this Deed as an asset of the Bank.

Where the words “the Bank reasonably requires” appear in any clause, the Chargor agrees that
it is reasonable forthe Bank to require something if, in the Bank’s reasonable opinion, it will

or might assist in:

(i) the preservation ofthe Bank’s security under this Deed or the value of that which is
secured by it; or

(iiy the Bank’s ability to recover the Debt.
Where the words "the Bank reasonably considers appropriate” appear in any clause, you agree

that it is reasonable for the Bank to consider something ap propriate if, in the Bank’s reasonable
opinion, it will or might assist in:

(i} the enforcement or preservation of the Bank's rights under this Deed or the Deposit
or
(i} the Bank's ahility torecover the Debt.

Severance and Modification - Unenforceability

44, (a)

(b)

i any of the Clauses (or part ofa Clause) and/or any of the paragraphs (or part-ofa paragraph)
becomes invalid or unenforceable in any way under any law, the validity of the remaining
Clauses {or part of a Clause) or paragraph (or part of a paragraph) will not in any way be
affected or impaired.

IFany invalid orunenforceable Clause or paragraph mentioned above (or part of either) would
not be invalid or unenforceable 1f its form or effect were modified in any way, it shall be
deemed to have the modified form or effect so fong as the Bank consents.

Chargor’s compliance with Memorandum and Articles of Association

HIEL Security over Cash Deposits —Direet - A21e (12718 Revision}
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43. Any Chargor thatis a company confirms that this Deed does not contravene any of the provisions of
its Memorandum and Articles of Association.

IN WITNESS. this Deed has been executed and is intended to be and is delivered on the date set out at the
beginning of this Deed.

TIBEU Seeurity over Cash Deposits = Direcl - A21¢ (12718 Revision) . .
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SCHEDULE 1

All of your accounts from time to time with the Bank.

FIBEU Security over Cash Deposiis — Direct - A21¢ {1 2/18 Revision)
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IMPORTANT - PLEASE
SIGNING THIS DEED

Executed as a Deed by
Stemcor London Trading Limited

acting by a
director

(mame of director)

in the presence of:

Sigﬁziture ofwitness: ...
Print full name:
Address: L

Oceupdation .

OR

Executed as aDeedby

Stemeor London Trading Limited

acting by
two-directors oradirectorandthe
secretary

ANDREwW CHECKETE

{name of director)

Juiiart veEtres

READD THE NOTES ON THE FRONT PAGE BEFORE

p g

[

Director

{(REDACTED}

Birector

{REDACTED)

Director/Secretary

B Security over Cash Doposits — Direct - AZ1¢ (12118 Revision)y
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