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INTELLIGENT ENERGY SAVING COMPANY LIMITED

REGISTERED NUMBER: 09657236

STATEMENT OF FINANCIAL POSITION

AS AT 30 APRIL 2022
30 April 31 July
2022 2021
£ £
Fixed assets
Intangible assets 26,786 107,142
Tangible assets 3,086 6,172
29,882 113,314
Current assets
Stocks 206,561 225,544 -
Debtors: amounts falling due within one year 122,714 103,632
Bank and cash balances 26,321 10,190
355,593 339,366
Creditors: amounts falling due within one
year (6,188,909) (5,704,568)
Net current liablilities (5,833,316) (5,365,202)
Net liabilities (5,803,434) (5,251,888)
] e ———
Capital and reserves
Called up share capital 1 1
Profit and loss account (5,803,435) (5,251,889)
(5,803,434) (5,251,888)

The directors consider that the Company is entitled to exemption from audit under section 477 of'the Companies
Act 2006 and members have not required the Company to obtain an audit for the period in question in
accordance with section 476 of the Companies Act 2006.

with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provlélons applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102.Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to compames subject
to the small companies regime.

The Company has opted not to file the income statement in accordance with provisions applicable to companies
subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
10 November 2022.
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INTELLIGENT ENERGY SAVING COMPANY LIMITED
REGISTERED NUMBER: 09657236

/ STATEMENT OF FINANCIAL POSITION (CONTINUED)

AS AT 30 APRIL 2022
7Y

Mr S P Banks
Director

The notes on pages 3 to 9 form part of these financial statements.
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INTELLIGENT ENERGY SAVING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2022

1.

General information

The principal aclivity of the company is the provision of voltage optimization technology.

The company is a private company limited by shares, which is incorporated and registered in England (no.
09657238). The address of the registerad office and principal place of business is Unit 12 Attercliffe
Industrial Estate, Fell Road, Sheffield, England, SS 2AL.

During the year, the company changed its financial year end to 30 April 2022 and therefore all current
period resuits in these financial statements, reflect 9 months of trading.

Accounting policies

2.1

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accardance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:
Going concern

For the company to continue to meet its day to day working capital requirements the company is
reliant on injection of additional working capital from investors.

The company remains in a process of restructuring. With significant increases in energy prices the
current economic climate has significantly changed and the directors are confident that once fully
implemented the business will become cash generative. If it is able to achieve forecast revenue and
cost targets then adequate working capital will be avallable from investors while this is achieved. On
that basis the directors have prepared the financial statements on the going concem basis, howaver
this relies on the key assumption that the working capital requirement as described above is fulfilled
and therefore there exists a material uncertainty as to whether the company will be able to continue
to operate as a going concern for the foreseeabls future, being at least twelve months from the date
of approval of these financial statements, These financlal statements do not include any adjustments
if the company was unable to continue as a going concem.
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INTELLIGENT ENERGY SAVING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2022

2

Accounting policies (continued)

2.3 Revenue

24

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and.the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:
. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

o - the amount of revenue can be measured reliably;
. it is probable that the Company will receive the consideration due under the transaction; and
. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably.

. it is probable that the Company will receive the consideration due under the contract;
. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

® the costs incurred and the costs to complete the contract can be measured reliably.

Research and development

in the research phase of an intemal project it is not possible to demonstrate that the project will
generate future economic benefits and hence all expenditure on research shall be recognised as an
expense when it is incumed. Intangible assets are recognised from the development phase of a
project if and only if certain specific criteria are met in order to demonstrate the asset will generate
probable future economic benefits and that its cost can be reliably measured. The capitalised
development costs are subsequently amortised on a straight line basis over their useful economic
lives, which ranges combine of 3 to 4 years.

If it is not possible to distinguish between the research phase and the development phase of an
internal project, the expenditure is treated as if it were all incurred in the research phase only.
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INTELLIGENT ENERGY SAVING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2022

2.

Accounting policies (continued)

25

26

2.7

28

Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assels are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

The estimated useful lives range as follows:

Patents ' - 7 years

Development expenditure - 3 years

Goodwill - 3 years
Tangible fixed assets

Tangible fixed assets under the cost model are slated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to aflocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Plant and machinery - 4 years
Fixtures and office equipment - 3-4 years

The assets' residual values, useful lives and depreclation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

Stocks

Stocks are stated at the lower of cos! and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in
progress and finished goods include labour and attributable overheads. At each reporting date,
stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its selling
price less costs to complele and sell. The impairment loss is racognised immediately in profit or loss

Financlal instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financlal assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.
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INTELLIGENT ENERGY SAVING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2022

Employees

The average monthly number of employees, including directors, during the period was 9 (2021 - 10).

(ntangible assets

Cost
At 1 August 2021
Disposals

At 30 April 2022
Amortisation
At 1 August 2021

Charge for the period on awned assets
On disposals

At 30 April 2022

Net book value

At 30 April 2022

At 31 July 2021

Development

Patents  expenditure Goodwill Total
£ £ £ £
750,000 991,116 508,408 2,249,524
- (991,116) (508,408) (1,499,524)
750,000 - - 750,000
642,858 991,116 508,408 2,142,382
80,356 - - 80,356
- {991,116) (508,408) (1,499,524)
723,214 - . 723,214
26,786 - - 26,786
f—————— e —

107,142 - - 107,142
F———————— - ———————§
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INTELLIGENT ENERGY SAVING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

.~ . .FOR THE PERIOD ENDED 30 APRIL 2022

D e e e e

Tangible fixed assets

Fixtures and
Plant and office
machinery equipment Total
£ £ £
Cost or valuation
At 1 August 2021 19,201 24,815 44,016
At 30 April 2022 19,201 24,815 44,016
Depreciation
At 1 August 2021 18,319 19,525 37,844
Charge for the period on owned assets 704 2,372 3,076
At 30 April 2022 ' 19,023 21,897 40,920
Net book value
At 30 April 2022 178 2,918 3,096
——————3 e —
At 31 July 2021 882 5,290 6,172
Debtors
30 April 31 July
2022 2021
£ £
Trade debtors 53,593 56,517
Other debtors 9,827 8,860
Prepayments and accrued income 59,291 38,255
122,711 103,632
e —
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INTELLIGENT ENERGY SAVING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2022

Creditors: Amounts falling due within one year

30 April 31 July

2022 2021

‘ £ £

Other loans 943,639 945,000
Trade creditors . 294,065 372,572
Amounts owed to group undertakings 4,116,044 3,687,086
Other taxation and social security 233,958 250,681
Other creditors 6,440 6,899
Accruals and deferred income 594,763 442,330

6,188,909 5,704,568

Secured loansg

Amounts owed to group undertakings include three loans of £750,000 each. One loan accrues interest at
3% and the other 2 accrue interest at 10%. These loans are secured by a fixed and floating charge over
all asssts. Intelligent Energy Saving Company Holdings Limited and the ultimate loan note holders have
indicated, in the current financial and economic circumstances, it is not their intention to seek repayment
of the capital or accrued interest for the foreseeable future.

_ Theloan notes are secured by a fixed and floating charge over all assets, both present and future.

Unsecured loans

Other loans are unsecured loans accruing interest at 10%. The loan note holders have indicated that it is
not their intention to seek repayment of the capital or accrued interest for the foreseeable future.
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INTELLIGENT ENERGY SAVING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2022

Share capital
30 April 31 July
2022 2021
£ £
Allotted, called up and fully paid
1 (2021 - 1) Ordinary shares share of £1.00 1 1
Controlling party

The company’s parent undertaking is Intelligent Energy Saving Company Holdings Limited, a company
incorporated in England and Wales. The registered office and principal place of business of intelligent
Energy Saving Company Holdings Limited is Unit 12 Attercliffe Industrial Estate, Fell Road, Sheffield,
England, S9 2AL.
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