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Registration of a Charge

Company name: 5TH GENERATION LIMITED
Company number: 09651157

X6L37C08

Received for Electronic Filing: 11/12/2017

Details of Charge

Date of creation:  08/12/2017
Charge code: 0965 1157 0002
Persons entitled: FACTOR 21 (NORTH) LIMITED

Brief description:  ALL ASSETS OF COMPANY BY WAY OF A FIRST FIXED AND FLOATING
CHARGE. NOTE: THE COMPANY IS PRECLUDED WITHOUT THE
CONSENT IN WRITING OF FACTOR 21 (NORTH) LIMITED FROM
CREATING ANY FURTHER CHARGE UPON ALL OR ANY OF THE BOOK
AND OTHER DEBTS DUE TO IT RANKING EITHER IN PRIORITY TO OR
PARI PASSU WITH THIS CHARGE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 09651157 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: TRACEY PARKER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9651157

Charge code: 0965 1157 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 8th December 2017 and created by 5TH GENERATION
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 11th December 2017 .

Given at Companies House, Cardiff on 13th December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



 STHGENERATIONLIMITED =~ (1)
| TO

 FACTOR 21 (NORTH) LIMITED  @2)

' DEBENTURE




THIS DEBENTURE is made on the day of &m@m@w 2017 .
'BETWEEN o | L

(1) . ‘the Company ("the Company") descnbed in seet1on 1 of the Schedule attached
~to'and fonnmg part of thrs debenture ("the Schedule“) and AT

2y -FACT(}R 21 (NORTH) LIMITED {a company reglstered in England and
. Wales with the number 08579241) whose registered office isat 1 Londoen
Street, Reading, Berkshire, RG1- 4PN ("the Factor" wh1ch expressron shall L
- include the Factor's successors and assigns). : :

Y  MEANINGS OF EXPRESSIONS
1 | In this debenture except where the context omernrise re:qnire's-'. |
s 1.1_. . the foIloyvmg expressmns have the meamngs ass1gned to th.em below '
| “the Act”' = T Ithe Insolvency Act 1986 .

" Agreement" - the factonng agreement (details of which are
. contained in section 2 of the Schedule) made
between the Company and the Factor for -the . -
'purchase of Debts and any agreement made in~
N 'addltlon to; vanation of or substltutlon for such.
: agreement - : : -

. .“Chai‘ge& Property” The assets 'charged' pur‘sua’nt to clauses -3.1 and 3. 2-

' "Encu‘mbrance" o charge mortgage, lien, pledge or other securlty rlght_ :
oer declaratlon of trust : o :

. "Event of Default" any of'the events _spe.CIﬂe'd in'elan'Se' 8.2;

~ “Factor’s Account” all amounts now or hereafter owing or becoming due
' : - to the Company by the Factor including any amount
* retained by the Factor under any provision of the
Agreement

C“Fixed Assets” (i) all freehold and leasehold Iand and bulldmgs -
. o o of the Company both present and - future
~-including any land and buildings specified in -
“section 3 of the Schedule and all trade
fixtures  and fiftings and  all’ plant and
- 'machmery from time to lime in or on any . -
‘such land or bmldmgs ' -

i) all goodwill - mid unpaid andior uncalled N
R capltal of the Company, ' )

_'-(iii).- all stocks shares and - seCurlties and
o .documents eVldencmg title to or the right to
possessmn of any property at: any tlme_.



"Fixed Charge

- . Property"

. "'Flo'a'tiiig' Assets"

 "Obligations”

~ deposited. with the Factor and the property
mcntroned in such documents _

vy aIl mtellect'ual property now oWned or at any . -
: time hereafter to be owncd by the Company, .

such of the Property as shall for the time belng

and any other of the Property in respect of which the

~ be subject to the fixed charge created by clause 3. 1 |

 floating charge created by clause 3.2 shall have _' o
'crystalhsed : : _ S

all the Property othcr than such of the Property as'_' :

shall for the time berng be subject to the ﬁxed charge- _ ._ _'

'. created by clause 3 1;

; 'all monetary and other l1ab1ht1es and obllgatlons

now or at any time hereafler owed or incurred by the -

future, actual ~or contingent, - liquidated .

. Company to or in favour of the Factor, present or.

unliquidated, whether or not. incurred. jointly Wlth _

. or any h1r1ng by the Company,

"Otlier Dehts™

"Property”

~ "Specified Debt"

_. all _amounts of . 1n_debt_edne_ss - (other - than the _
Specified Debts and the Factor's Account} now orat . -
- any time-hergafter owing . or becoming due to the

Company -on any account whatsoever and their

any other’ person, whether arising in or by contract, '.
" tort, restitution, assrgnmcnt or breach of statutory
~duty and whether arising under the A;:,reement or
~otherwise mcludmg any such liability ~of ~the
Company by virtue of any asmgnmcnt to the Factor
- of any indebtedness incurred or to be incurred by the _
Company. for any supply of any goods or services to

~proceeds together with the Related Rights pertaining - |
: 'to such amounts of 1ndebtedness and thelr proceeds '

the undertaklng and- all the property ti ghts and assets' N
of the Company, whatsoever and wheresoever, both -

- present and future, including the Company's stock in

trade and its uncalled capital and the procccds of |

Such property rlg,hts and assets;

"~ of such Debt

"Writing":

atly ;forrn of corﬁrhuniCation that is accessible so that

it may be recorded in a permanent form and used'at

any Debt (purchased or purported to be purchased by
" the Factor pursuant to the Agreement), of which the
‘ownership fails to- vest absolutely and effectwoly in
- the Factor for any reason, tog,ether with the proceeds S

~~any time after it has been made (and "wrltten isto .
be construed accordmgly) o o



1.2 the expression “Debt” has thc meaning assigned to it in the Agreement and, ... .
e 'Where the context S0 adm1ts mcludcs the Related nghts pertammg toa Debt

13 the expression - “Related Rights" has the meamngs assrgned to it in the' o
'  Agreement but so that for the purposes of the definition of "Related Rights",
“where the context so ‘tequires, references to a "Debt" includes references to an-
" Othier Deht :

14 the -expre_ssion. "s-chedmé B1" shall -r_he'an Schedule B1 to _'the' 'A'ct', the
: -~ expression "Administrator" shall have the me'an_ing assigned to it in paragraph -
1(1) of Schedule B1 to the Act and the expression '"Receiver” shall have the

| "~ meaning ass1gned to it section 29(1)(a) of the Act (not bemg an administrative
_réceiver as defined in section 29(2) of the Act); o

1.5 the smgular mcludes the pluraI and vice versa and any of the thrce genders :
©incliudes elther of the others; : :

16 .references 10 clauses and sub clauses are rcfcrenees to clauses and sub clauses. :
- respectively of this debenture; the hcadmgs of clauses are for convenience only
_ dnd do not affect or lm:ut the meamng or extent ol‘ any clause .
T -_'the meaning of general words mtroduceci by the word "other" are not lunlted
- by reference to any preceding word or enumerahon md1cat1ng a partlcular class

~ ofacts matters or thlngs

) 1.8 th_e expressions 1ncludmg and * mcl-udes_" do not l.irn_it. or restrict any 'ge_ner'a_l
] -Words prece‘ding elther of them ' L . R

1.9 Where the Factor has a right or optron to do anythmg then the rlght or optlon is
St 1ts absolute dlscretlon - : -

1.10 - reference to any Act of Pa:rliatnent .i_s"d_eeme'd to include such Act as'amen_ded_
~or re-enacted from time to time and any order or regulation made under it.

2. 'COVE‘NANT'TO.?AY- -
.2-' RE | The Company shall

21 ~on demand fu]ly dlscharge by payrnent to the Factor wrthout any deduction or
: set off all or any monetary l1ab1ht1es mcluded in the Obhgatlons and - '

2.2 duly perform all Obhgatlons other than monetary hablh‘ues
3. CHARGING PROVISIONS |

3 To secure payment and performance as provrded tor n clause 2 the Company hereby .
' ' charges in favour of the Factor Wlth full trtle guarantee '

| 31 by way of fixed charge, all Tlxed Asscts all Specrt' ed Debts the Factors o
' Account and all Other Debts; o S



5.1.1" except as prov1ded in clause 4 or on the written dlrectrons of the Factor sell :

3:2 by way of floating charge (to whrch paragraph 14 of Schedule Bl applres) the
Floatmg Assets e R

'THE FLOATING ASSETS

THE COMPANY'S CONTINUING OBLIGATIONS
pr(or wrltten consent of the Factor the Company shall not:.

- part with possession of, create any encumbrance over or otherwise dispose of
any of the Property nor, ¢xcept as expressly provided for in this debenture

- The Compary shall be at liberty to sell any itern included in the F loatmg Assets in the
. normal course of and for the purpose of carrying. on its business (on terms not less

. favourable than those usual in a business of the nature of that carried on by the )
- Company) until the crystallisation of the ﬂoatmg charge hereby created in rcspcct of
. _such item or of-all the I‘loatmg Assets. L .

-'_Untrl the. full discharge of all of the Obhgatrons and this debenture except \mth the

release, exchange, compound sct off grant time or 1ndulgence in respcct of -

any of the Property,

5.12 ‘enter into any factorlng or d1scount1ng agreement or any other a;,reement for

52

the sale and purchase of debts except wrth the Factor

All the provrsmns of the Agreement relatmg to the Debts contamed in the Agreement

shall apply to all Specified Debts as if such provisions were set out in this debenture in.

full and as if the ownership of all such Specified Debts were vested in the Factor in

- accordance with the Agreement. All the provisions of the Agreement relating to the
_ -~ rights to or ownership of goods included: in the Related nghts shall apply to any
SR -goods 1ncluded in the Property '

) In addltron to and wrthout pre_]udree to the prov1srons of clause 5.2 unt1l the chargcs C
. _contamcd in thrs dehenture are fully dlscharged ' :

the Factor shall at all trmes have the sole i ght to collect any of the Other Debis

* - and the Company shall assist the Factor in any way that it may require for.that
- purpose and, if called upon to do so at any time by the Factor, at the

- Company's expense mn such form as the F actor rnay prescr1be the Cornpan}r

shall

R 5 311 complete a:nd execute a formal wrltten ass1gnment of - any or all of the .

Other Debts and give written notice of such assignment to every person
by whom any such Other Deht shall be owmg, and e

5.3. 1. 2 (whether or not such ertten assrgnment shall have been executed) grve .
irrevocable instructions to-such persons to make payment of all Other

“Debis (then owing or to ‘become owmg by such persons thereafter)
dn‘ect to the Factor; and :

_ dlscharge of any part or the Whole of thc Obhganons

532 -'-the Factor may’ at any fime- apply any part of the Faclors Account in thc‘ |



T 54 | Without prejudice the Tactors rlghts under clause 5.3 the Cornpany shall for the
- benefit of the Factor: . -

- 5.4.1_ c’ollect in 111'e Other Debts (except any Other Debts assigned to the Factor under
' clause 5.3) in the ordinary course of business (which expressions shall not -
include factoring or drscountmg or selhng or otherw1se dlsposmg of the Other _

.Debts in any other Way) -

542 'promptly pay into such bank accouit as the Factor shall at any time specify in
: writing any moneys which the Company may receive in respect-of the Other
Debts and pendlng such payment hold such rnoneys in trust for the Factor. -

_ 5.5: ' The Company hereby undertakes in addltion to and w1thout prejudrce 10 any other _
"undertakmg given elsewhere in thlS debenture :

©.5.5.1 - at any tlme if so. reqmred by the Factor (at the Companys expense including:
. any applicable stamp duty) to execute such documents. and do such other
things as may be requisite to perfeet to the Factor title to any of the Property -
~(other than the Speeified Debts or Other Debts) or to enable the Factor to - -
cxercise any of its rights under this debenture 1ncludmg the execution of a legal
 mortgage of any of the freehold ot leasehold land and bmldlng:,s meluded n the -
' leed Assets . _

5_._.._5.-23 at all trmes durmg the eontmuanee of this debenture to keep a]l such 1tems : L
- “included in the Property as are tanglble in'a good state of ropalr and proper_ o
: workmg order : : :

553 to keep all 1tems 1ncludcd in the Property fully 1nsured to their replacement' '
" value with an insurer approved by the Factor against all risks for which
- insurance cover is ‘usual in a business of the nature of that carried on by the
- Company and promptly to pay all premiums and other sums payable for this
- purpose and if so requrred to produce the reeelpts for sueh payments to the'_ '
Faetor and L -

5.5.4 : to hold on trust for the Factor all the rights of the Company and any sums .
' - received under any such policy of insurance and to keep such sums received = .
~ separate from the - Companys oW monies and to pay them to the Factor on = -
B demand = Lo L

5.6 -In the event that the Company shall fall to pay any msurance prcmmm or other suml - -
' for which provision is made in clause 5.5.3 the Faetor may pay such premlum or sum. -
‘and recover it frorn the Company : . '

5T _At any time when the statutory power of sale or the right to appomt a Recerver 15
- exercisable under the provisions of this debenture, whether or not such powers or right =~
. shall have been exercised, the benefits of all i msuranoes relatmg to the Properly shall._ o
vest in the Faetor : : R g
58  Until the e’h‘_&rg’es contained in this debenturc are fully discharged the Company shall
. not without the prior written consent of the Factor exercise any statutory or other

: 6'”



power of granting or of agreeing to accept surrenders of leases or tenancies of any or
any’ part of any freehold or leasehold land and burldmgs charc-ed by clause 3 1. '

OTHER ENCUMBRANCES

- The Company hereby warra.nts that -exeep't as stated in e'eet_ion 4 of the Schedule oras .-
- hitherto disclosed to the Factor in writing it is the beneficial ‘owner of all items
included in the Property and that all such items are free from any Encumbrance and

thal the Company is able to give a full title guarantee in respect of all of them. The -

- Company shall not without the prior written consent of the Factor create or permit to
- subsist any Encumbrance whlch affeets or may affect the Property of any part of i 1t -

. _P{)WER OF ATTORNEY o

. Company Secrotary for the time being of the Factor and any Receiver appointed by
- virtue of an appointment pursuant to clause 9 Jomtly and each of them severally to be - -
~_the attorney of the Company to execute in the name of the Company such deeds and

dociments and to do such other things as nay be requ151te to perfect to the Factor title

~ The Company hereby mevocably appoints the chtor and the Drrectors and the

o any of the Property or to enable the Factor to exercise any of its rights under this
- debenture including its rights to enforce payment of and collect any of the Other Debts
or Speelﬁed Debts and to realise any other of the Property and for the purpose of =

8.1

receiving all monies payable under any policy of insurance referred to in clause 5 and_
for comprormsmg or compoundmg any clalm under it.

- _"ENFORCEMENT -

Event of Default or at any time after it {(except durmg a moratorium in relation to the

- Sections 93 and 103 of the Law of Property Act 1925 and the restnctron in sectron y .
- 109(1) of that act shall not apply to this debenture and upon ‘the oceurrenice of any

.- Company as provided for in paragraphs 43 or 44 of Schedule B1) the Factor shall be
entitled on demand to payment in full of all or any part of the monetary liabilities . -

N included in the Obligations and, without prejudice to the Factor's rights under the -

 Agreement and any other of its rights under this debenture (Whether or not the Factor - .

~shall have exercised any of those rlghts) the E actor may exermse any of the foHowmg' -

- I‘léhtS

- 8.1.1 to exerelse any of the Factors powers of possessmn and sale of any of the_ -

' leed Charge Property,

8.1.3 | _ to appomt an Admlmstrator of the Company,

8.1.2 to appomt anyr person to be a Receiver oVer.any of the Fixed Charge Pro.pert_y';_' o

- 8.14 by notlce to the Company to crystalhse the ﬂoatmg charg,e created by clause '

82

3.2 in respect of all the Floating Assets or any item included in them and

thereby to terminate the Company's right to deal with such assets or item in the

- ordinary course of business in accordance with the provisions of clause 4.

The Events- of D.e'.fatﬂt are as f.(.).ﬂo'ws':...- :



8.2.1 " any breach of any of the CompﬂnY’s Obllgahons and un_d_el't akings under t_hi-s-
"_débenture;_'_".-'- : _ o

_ 8.2.2 -th-e failure of the Cdmpany to: p_ay any monetary 'I;'abilify' included 1n 'jt'he .

Obligations when it is-due to be paid;

823 the CQIIing'by the Company of any m'ectin'g ofits creditors;

824 the Company becoming unable to'pay its debts withi, the meaning of Section
' 123 of the Act; L R o S

82.5 the lﬁe'vy'ijng or threat of exccution or 'distre-s_é on any of fhe'Prbp'erty; -

826 the appoiﬁﬁnént of a Receiver of any part of the Com]jaﬂ_yis_'incdme or assets; - '

829 in relation to the Company an ad

827 the.servi'ng or threat of a gaﬁﬁsheé- order nisi on any debtor of the Cbmpany in - |

. relation to any judgement debt owing by the Company;

8.2.8 “the prés_éntafiioh of a petition for the 'Win_ding up of the Company; o

: _ m iziis‘trati_oﬁ- application under p.a;ragraph_' 120f
~ Schedule BI or the appointment of an administrator under paragraph 14 or
* paragraph 22 of _Schedulc‘Bl;'_ e - S

.82 10 a proposal for a VOJUnté;ry .érrangeméht' between the Company and its creditors

. whether pursuant to the Act or otherwise; -

_8_-;2.11- the cessation of the C.qmpény‘s business or a .thfejat'o'f such -ces_s-atidn.by the |
- Company; . e S

8212 a resolution of the i_nembersﬁ of the Corﬁpany'fof'its win-ding hp; |

82,13 any event which in the opinion of the Factor jeopardises any part of the

security afforded by this debenture;

8.2.14 any 'eiie_n_t (other than any event mentioned in this. c1jause) which gives the )
- Factor the right to give notice for immediate termination of the Agreement in

accordance with the ierms thereof: whether or not the Factor shall have
'.exer'cised'any_'smh_r_ight_ - e o R

‘Without prejudice to the rights of the '_Fa'ctor-contained in cIa_us_é _8.1 the floating -(_:harg_e:
created by clause 3.2 shall crystallise automatically, without the requitement for any

‘notice or other act by the Factor, in respect of any itém'-cha:r_g:ed by such charge upon - _ 5

84

‘which distress or execution is levied ot threatened.

In the event that the 'ﬂo.al';_hflg charge created by clause 3.2 Shdll' have crystallised as to

part only of the Floating Assets the Company. shall be at liberty to deal with the = .

~ temainder of the Floating Assets in accordance with the provisions of clause 4 without

85

Upon the appoiintment of an _Administfatdf_ to the 'Cbmpany by" any ‘means every
- Receiver appointed under this debenture shall vacate office. . L



e --APPOINTMENT POWERS AND AGENCY OF RECEIVERS CAND
INDEMNITY

9.1 The power of appointing a Receiver under tlus debenture may be exermsed in writing
“under the hand of any Director or the Company Secretary for the time belng of the -
- Factor or of any person authorised in writing by any of them. The Factor may in like
. manner remove any such Receiver so appomted and (in the case of the removal or the
- vacation of office or the death of any such Recerver) appomt another ‘person or - '
-persons in the place of such Receiver. . S

.92 EVery. receiver so-appomted shalI have the 'pov'ver"

©9.2:1 to take possessron of to enf orce payment of and to collect orto reallse any of
~the Charged Property in respect of which he shall have been appomted or-any
- part thereof in such manner and upon such terms as he shall n hls absolute.'
. dlscretlon declde : : :

922 'to make any arrangement or compromlse as he may consuler requrslte on .
- behalf of the Company Wlth any. other pcrson mn respect of any sueh Charged
: Propertyﬁ _

923 .- _w1thout any of the restrictions 1mposed by the Law of Property Act 1925 to sell
~and assign any of such Charged Property on such terms and to such persons as
_he may oonsrder expedlent : SRR

924 _to exercise all the powers provrded for in the Law of Property Aet 1925 as 1f _
S the Recelver had been duly appomted under such Act o -

9.2.5 to appoint solicitors managers and agents for any of the above purposes on. |
. 'sueh terms and for such’ perlods as the Recelver shall thlnk ﬂt -

926 for any of the purposes hereby au‘thorlsed to borrow from any bank or other |
- person on the security of any of such Charged Property on such terms as the -
Receiver shall consider expedlent including (if’ the Factor shall so consent)
terms by whlch such securlty shall rank in pnonty to this charge

927 _to carry out and enforce perfonnance of any contract (or any part ot 1t) g1v1ng L
o rise to any Spemf ed Debt or any Other Debt; : -

9.2.8 to give effective recerpts for all monies. and olher assets which- may come 1nto :
“ the Receiver's hands i in ‘the exercise of any power hereby conferred upon him -
~which receipts shall exonerate any person paying or handing over such monies
~-or assets from all hab1l1ty to see to the apphcatlon thercof orto. enqmre asto .
. '_the proprlety or regulanty of the Recelver s appomtment ' : S

929 todo all such other acts or thmgs whrch the Recerver may cons1der to be -
" incidental or conducive to any other purposes authorrsed hereby and Wthh he -
may lawflﬂly do as agent for the Company. . o :



114

- The Factor shall be under no liability to any such Administrator for hrs rernuneratron

costs expenses orin any other way Whatsoever R

: The functrons of every Admmlstrator appornted under clause 11.1, 1nelud1ng the
" distribution of all monies received by hrm shall be as provrded in paragraphs 59 to 73
-melusrve of Schedule B1. .

~The power of appomtlng an Admrmstrator under this debenture may be exercrsed in
“writing under the hand of any Director or the Company Secretary for the time being of

- the Factor or of any person authorised in writiig by any of them. In the case of the

vacation of office or the death of any such Administrator the Factor may. in like

_: manner appomt another person S0 qualrﬁed in the plaee of such Admlnrstrator

12,

o1

COSTS EXPENSES AND INTEREST AND DETEREV[[NATION OF

COMPANY'S LIABILITY

All expenses charges and. costs of any nature whatsoever incurred by the Factor in -

connection with the preparation or enforcement of this debenture or in the exercise of

any powers or right conferred on the Factor hereby shall be payable by the Company _

on. a full indemnity basls and any amount S0 - payable shall bc rncluded in- the.

: Obhgatrons

2

* when demanded the Company shall pay interest thereon calculated at a rate equivalent

“to the discount charge in force at the relevant time pursuant to the Agreement. Such
interest shall be payable and compounded monthly and shall acerue daily, after as well

'If the Company shall fail to’ pay any monetary habrhty 1ncluded in the Oblrgatrons- '

o a8 before any Judgement from the date when such l1ab1111y is due untll payment in -
' -full : .

123
- the monetary liabilities included in the Obligations at any time shall be. conclusive

A 'wrrtten_-c'ertiﬁcate' from the F actor's company'-s_eoret'ary or audit’o‘r of the amount of

. evidence (save for manlf est error) mn any proceedrngs agarnst the. Company

B

13

' :RECORDS AND DOCUNIENTS AND ACCESS T() PREMISES

“The Company shall keep proper ‘books and records of account and shall make: rrue and
~ contplete entries in them of all transactions relatrng to any of the Company s busrness '

- and the Property.

132

. “or stored for any of the folIowrng purposes

13 2 1 gaining access to or 1nspect1ng or, followmg any Event of Default (except

during a moratorium in relation to the Company as provided for in paragraphs

42 or 44 of Schedule B1), taking possession of any of the Company's accounts

- books ledgers computer data and other records and doeuments included in the
 Fixed Charge Property ' : o

: Any duly authorrsed ofﬁcral of the Faetor and any Reeerver appomted by the Factor o
- -and any person authonsed by such Receiver shall have the right at any time to enter

upon any premises at which the ‘Company carries on business and upon any other -
premises in-which any part or all of the Property is srtuated or for the tlme bemg kept .

: -13 22 takrng copics of any of such aeeounts books ledgers data reeords and'.

documents at the Company 8 expense

i



13.2.3 inspecting and/or, after any Event of Default, takmg possessmn of any.of the
leed Charg,e Property, _ : . _

provided that the exercise of ‘such tight before an Event of Default shall be subject to

- entry bemg made durmg the Companys normal business hours and on reasonable

133

14,

140 |
. for whose liability the Company is surety, of any time or indulgence or the making by
- the Factor with.the Company or any such petson of any arrangement composition or
_agreement not to sue shall not dlschargo nor in any way affeet any of the Factor s

: l’lDthG

The Company shall supply 1o the Factor at the Company s expense, any 1nf0rmanon | _ _.

' relatmg to the Company s busmess as the Factor may requn'e

" THE FACTOR'S ADDITIONAL RIGHTS

The grant by the Factor to the Company or to any other person, including any person -~ -

| rrghts under ﬂ’]lS debentnre e

142

= without affectmg 1ts r1ghts under this debenture

143

Af the F actor receives or is deemed to have recelved notice of an Encnmbrance whreh

“affects any of the Property and ‘which is created subsequent to the date of this
- debenture then the Factor may open a new account with the Company. T_fthe I‘actor'
- does not at’ the time of such notice or deemed notice open a new account then the

" Factor will be treated as having opened a new account at that time. Any paymients
received . by the Factor from the Company subsequent to the time of that notice or

“deemed notice will be credited or treated as having becn credited to a new account.

~- Consequently no such payment will operate to reduce any of the Obligations secured
by this debenture until such time as the Factor is satisfied as to the prlorrty of ttus"
_ debenture over such subsequent Encumbrance

144

Any dn.charge given by the Factor to the Company in respect of this debenture or of

" any of the Obligations shall be deemed to be void and of no effect if any security taken
- from or payment made by the: Company or any other person, which had been taken

into account by the Factor in gwmg that discharge, is subSequently avoided or reduced-
_ ‘by or in pursuance of any provision of law or of any determination of a court or
- tribunal of competent authority. The paper on which this debenture is writien shall-

- remain the property of the Factor notwrthstandlng any such d1scharge

15.

151

152

: "COMBiNATION OF ACCOUNTS AND SET OFF

12

-'The Factor may abstam from perfectmg or enforcmg any securltles guarantees or -
~other rights which it may now or at any time have from or against the Company orany -
- other person and may substitute; rclease, alter or deal with. the same in any way o

'The Faetor ‘may - at any time ‘without notice or other formahw combme any two or _'
© . more aecounts held by it in the name of the Company ' :

_ The Factor may (but shall 1ot be obhged to) set otf any Obhgatlons (contmgent or
o _othervvlse) agamst any obhgatlon owed by the Faetor to the Company '



16, NOTICES

16. - Any notice or demand required or permitted to be served or made by the Factor shall .
be validly served or made if handed to any officer of the Company or il sent by fitst '
_class post or delivered to the reglstered office of the Company or to its address stated
. in'section 1 of the Schedule or its address last known to thie Factor ot to any address at’
which the: Company carries on business or if transmitted by facsimile or e-mail to the
- facsimile number or e-mail address (as the case may be) of the Company as made
- known by the Company to the Factor at any time. Notices and demands served -
~ personally shall take effect upon such service and notices and demands sent by post
“shall be conclusively deemed to have been received within seéventy-two hours of the
time of posting and notices and demands transm1tted by facsnmle or €- maﬂ shall be-:
effective upon transm1ssmn ' S : o :

7. - INTERPRETATION AND GENERAL PROVISIONS '

17.1 = The security crcatcd by this debenture shali be additional to and not in substlmtlon for

. any other security created or which may hereafter be created in respect of the
Obligations and it shall be a contlnmng security and it shall not be considered to be'. '
satisfied in whole or in part by any 1ntermed1atc payment by the Company '

_17.2' 'ThlS deed shall be construed and take effect accord.lng to Engllsh law and - the
- Company hereby submits to the non-exclusive jurisdiction of the Lnglish Courts. f
- any pr0V1510n of this debenture shall be held to be invalid or unenforceable no other -
. provision of it shall be affected and all such other prowsmns shall remain in full force.
- and effect. o '

. 173 If any of the prov1<;1ons of tlns debenture eonﬂlct Wlth any prov1s1ons of the -'
R Agrcement the provisions of the Agreement will prevall ' R

174 Where thls deed is handed undated to the Tactor it is done so on the ba315 that 1t shall -
' not be treated as being created until dated by the Factor. The Company hereby
“authorises the Factor as agent for the Company to date this Deed at any time after it is-
handed over. Upon such datmg, thls deed shall be deemed to be- dehvered '
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"1 . TheCompany - T i
 5TH Generation Limited a company reglstered in England and Wales with the number -
. 0f09651157 : '
2. The Agreement ' ' L )
o The factorlng agreement of Whlch the Completlon Date speclﬁed n 1t 1s %{[’42017 :

s, L Land and Buiidmge o

4 .Encmﬁmces Affec'ﬁﬁg*’thé Property

L IN WITNESS ‘WHEREOF these presents have ‘been duly executed as a. Deed by the .
Company and have been signed on behalf of the Factor by an ofﬁmal duly authorlsed s0 to do

Sen the day and year stated above:

" COMPANY T -
- Signed and delivered as a Deed 011 behalt of
- 5TH Generatlon LlIIlltE:d '

)
by o e Ty
)

- Director -

oo i the presence of - .. )
- (S1gnature of w1tness)

| '(N ame of Wltness)

(Add_r_e_ss 'of 'wltness)

g :' (Oceupauon of vmtness) %QQI Mﬂb@ Qf S, }m%

~ THE FACTOR _ .
- Signed for and on behalf of
Factor 21 (North) Limited RREEE
'By Dlrector/Authorlsed Slgnalure o

_ _ o _' o Director/ Authesised-Sigmitare.
- and by Authorised Signatuire :

Authotised Signature |

14 -



