Il

CANARY WHARF
GROUP PLC

CWG NEWCO LIMITED

Registered number: 09633199

DIRECTORS' REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

L7CH2POX*

LD3 09/08/2018 #75
COMPANIES HOUSE

I

THURSDAY



CWG NEWCO LIMITED

CONTENTS

Strategic Report

Directors' Report

Directors' Responsibilities Statement
Independent Auditor's Report
Statement of Comprehensive Income
Statement of Financial Position
Statement of Changes in Equity

Notes to the Financial Statements

Page



CWG NEWCO LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

The directors, in preparing this Strategic Report, have complied with section 414C of the Companies Act 2006.

This Strategic Report has been prepared for the company and not for the group of which it is a member and
therefore focuses only on matters which are significant to the company.

BUSINESS MODEL

The company is 69.4% owned by Songbird Finance Limited and 30.6% owed by Canary Wharf Group
Investment Holdings plc.

The company's ultimate parent undertaking is Stork HoldCo LP.
The company is an investment holding company.
BUSINESS REVIEW

As shown in the company's statement of comprehensive income, the company's loss after tax for the year was
£1,710 (2016 - £5,400).

The balance sheet shows the company's financial position at the year end and indicates that net assets were
£4,079,304,431 (2016 - £4,079,306,141).

PRINCIPAL RISKS AND UNCERTAINTIES

The risks and uncertainties facing the business are monitored through continuous assessment, regular formal
quarterly reviews and discussion at the Canary Wharf Group Investment Holdings plc audit committee and
board. Such discussion focuses on the risks identified as part of the system of internal control which highlights
key risks faced by the company and allocates specific day to day monitoring and control responsibilities to
management. As a member of the group, the current key risks of the company include the cyclical nature of the
property market, concentration risk and financing risk.

Cyclical nature of the property market

The valuation of the Group’s assets is subject to many external economic and market factors. Following the
turmoil in the financial markets and uncertainty in the Eurozone experienced in recent years, the London real
estate market has had to cope with fluctuations in demand. The market has, however, been assisted by the
depreciation of sterling since the EU referendum and the continuing presence of overseas investors attracted by
the relative transparency of the real estate market in London which is viewed as both stable and secure. The
market has also been underpinned by continuing demand for sites capable of incorporating residential
development. Recent Government announcements in particular the changes to stamp duty on the residential
property market have, however, contributed to a slowing of residential iand prices. The full implications of the
EU referendum held in June 2016 are also not yet clear. In the meantime, there is likely to be uncertainty which
will be unhelpful to confidence across the whole real estate sector.

Changes in financial and property markets are kept under constant review so that the Group can react
appropriately and tailor the business plans of the Group accordingly.

Concentration risk

The majority of the group's real estate assets are currently located on or adjacent to the Canary Wharf Estate
with a majority of tenants linked to the financial services industry. Wherever possible steps are taken to-mitigate
or avoid material consequences arising from this concentration and to diversify the tenant base.

Financing risk

The broader economic cycle inevitably leads to movements in inflation, interest rates and bond yields. The
company finances its operations largely through surplus cash and intercompany finance.
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CWG NEWCO LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Policy and planning risks

All of the Canary Wharf Group's assets are currently located within London. Appropriate contact is maintained
with local and national Government, but changes in Governmental policy on planning or tax could limit the ability
of the Group to maximise the long term potential of its assets. These risks are closely monitored.

KEY PERFORMANCE INDICATORS

The group manages its operations on a unified basis. For this reason, the company's directors believe that key
performance indicators specific to the company are not necessary or appropriate for an understanding of the
development, performance or position of its business. The performance of the group, which includes the

company, is discussed in the Annual Report of Canary Whart Group Investment Holdings plc, which does not
form part of this report.

This report was approved by the board on 1 August 2018 and signed on its behalf.

K O McCrain
Director
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CWG NEWCO LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

The directors present their report and the financial statements for the year ended 31 December 2017.
PRINCIPAL ACTIVITY

The principal activity of the company during the year was to act as an investment holding company.
RESULTS AND DIVIDENDS

The loss for the year after taxation was £1,710 (2016 - £5,400).

No dividends have been paid or proposed.

DIRECTORS

The directors who served during the year were:

A A A Fakhroo
K O McCrain

The company provides an indemnity to all directors (to the extent permitted by law) in respect of liabilities
incurred as a result of their office. The company also has in place liability insurance covering the directors and
officers of the company. Both the indemnity and insurance were in force during the year ended 31 December
. 2017 and at the time of the approval of this Directors' Report. Neither the indemnity nor the insurance provide
cover in the event that the director is proven to have acted dishonestly or fraudulently.

FUTURE DEVELOPMENTS

On 29 March 2018, Stork Holdings Limited, a direct subsidiary of Stork HoldCo L.P., listed its shares on The
International Stock Exchange in Jersey and the group headed by Stork Holdings Limited, which includes the
company, converted to a REIT.

FINANCIAL INSTRUMENTS

The financial risk management objectives and policies together with the principal risks and uncertainties of the
company are contained within the Strategic Report.

DISCLOSURE OF INFORMATION TO AUDITOR

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

o so far as the director is aware, there is no relevant audit information of which the company's auditor is
unaware, and
. the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the company’s auditor is aware of that information.

This report was approved by the board on 1 August 2018 and signed on its behalf.

JR Garwoo_d
Secretary
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CWG NEWCO LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2017

The directors are responsible for preparing the Strategic Report, the Directors' Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

o select suitable accounting policies for the company's financial statements and then apply them
consistently;

. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business. :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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CWG NEWCO LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF CWG NEWCO LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

OPINION

In our opinion the financial statements: 4

J give a true and fair view of the state of the company’s affairs as at 31 December 2017 and of its loss for
the year then ended;

o have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland”; and
o have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of CWG Newco Limited (the ‘company’) which comprise:
. the statement of comprehensive income;

. the statement of financial position;

. the statement of changes in equity; and

o the related notes 1 to 14.

The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs(UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit
of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

CONCLUSIONS RELATING TO GOING CONCERN

We are required by ISAs (UK) to report in respect of the following matters where:

. the directors’ use of the going concern basis of accounting in preparation of the financial statements is
not appropriate; or
. the directors have not disclosed in the financial statements any identified material uncertainties that may

_ cast significant doubt about the company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

We have nothing to report in respect of these matters.

OTHER INFORMATION

The directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor's report thereon. Our opinion

on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.
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CWG NEWCO LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF CWG NEWCO LIMITED

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in respect of these matters.
RESPONSIBILITIES OF DIRECTORS

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high leve!l of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

USE OF OUR REPORT

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’'s members as a body, for our audit work, for this report, or for the opinions we have formed.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the strategic report and the directors’ report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

o the strategic report and the directors’' report have been prepared in accordance with applicable legal
requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified any material misstatements in the strategic report or the directors’ report.
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‘CWG NEWCO LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF CWG NEWCO LIMITED

Matters on which we are required to report by exception

Under the Companies Act 2006 we aré required to report in respect of the following matters if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

¢ the financial statemients are not in agreement with the accounting records and returns; or

J certain disclosures of directors’ remuneration specified by law are not made; or

J we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Valerie Main (Senior statutory auditor)
For and on behalf of Deloitte LLP
Statutory Auditor ‘

London, United Kingdom
1 August 2018
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CWG NEWCO LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2017

Note
Administrative expenses
OPERATING LOSS
LOSS BEFORE TAX
Tax on loss 6

LOSS FOR THE FINANCIAL YEAR

OTHER COMPREHENSIVE INCOME FOR THE YEAR

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

The notes on pages 11 to 31 form part of these financial statements.
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CWG NEWCO LIMITED
REGISTERED NUMBER: 09633199

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2017

FIXED ASSETS

Investments

CURRENT ASSETS

Debtors: amounts falling due within one year

Creditors: amounts falling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Called up share capital
Capital contribution
Retained earnings

2017
Note £

7 4,079,310,541

2016

4,079,310,541

4,079,310,541  4,079,310,541
8 1,000 1,000
1,000 1,000
9 (7,110) (5,400)
(6,110) (4,400)
4,079,304,431  4,079,306,141
4,079,304,431  4,079,306,141
10 1,000 1,000
11 4,079,310,541  4,079,310,541
(7,110) (5,400)
4,079,304,431  4,079,306,141

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

1 August 2018.

K O McCrain
Director

The notes on pages 11 to 31 form part of these financial statements.
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CWG NEWCO LIMITED

" STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2017

Capital Retained
Share capital contribution earnings Total equity
£ £ £ £
At 1 January 2017 1,000 4,079,310,541 (5,400) 4,079,306,141
Loss for the year - - (1,710) (1,710)
AT 31 DECEMBER 2017 1,000 4,079,310,541 (7,110)  4,079,304,431
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2016
Capital Profit and
Share capital contribution  loss account Total equity
A £ £ £ £
At 1 January 2016 1,000 4,079,310,541 - 4,079,311,541
Loss for the year - - (5,400) (5,400)
AT 31 DECEMBER 2016 1,000 4,079,310,'541 (5,400) 4,079,306,141

The notes on pages 11 to 31 form part of these financial statements.
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CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

GENERAL INFORMATION

CWG NewCo Limited is an English Limited Company registered at One Canada Square, Canary Wharf,
London, E14 5AB.

The nature of the company's operations and its principal activities are set out in the Strategic Report.

ACCOUNTING POLICIES

2.1

2.2

2.3

2.4

25

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention, modified to
include certain items at fair value and in accordance with United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice, including FRS 102 “the Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland”).

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
company's accounting policies (see Note 3).

The principal accounting policies have been applied consistently throughout the year and the
preceding reporting period and are summarised below:

Going concern

Having made the requisite enquiries and assessed the resources at the disposal of the company,
the directors have a reasonable expectation that the company will have adequate resources to
continue its operation for the foreseeable future. Accordingly they continue to adopt the going
concern basis in preparing the financial statements.

Cash flow statement

The company has taken the exemption from preparing the cash flow statement under Section
1.12(b) as it is a member of a group where the parent of the group prepares publicly available
consolidated accounts which are intended to give a true and fair view.

Investments

Investments in subsidiaries are stated at cost less any provision for impairment.

Income from investments is recognised as the company becomes entitled to receive payment.
Dividend income from investments in companies is recognised when received or irrevocably
declared.

Financial instruments

The directors have taken advantage of the exemption in paragraph 1.12c of FRS 102 allowing the
company not to disclose the summary of financial instruments by the categories specified in
paragraph 11.41.

Trade and other receivables

Trade and other receivables are recognised initially at fair value. A provision for impairment is

established where there is objective evidence that the company will not be able to collect all amounts
due according to the original terms of the debtor concerned.
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CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2.

ACCOUNTING POLICIES (CONTINUED)

2.6 Taxation

Current tax is provided at amounts expected to be paid or recovered using the tax rates and laws
that have been enacted or substantively enacted at the balance sheet date.

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

The preparation of financial statements in conformity with generally accepted accounting principles
requires the use of estimates and assumptions that affect the reported amounts of assets and liabilities at
the date of the financial statements and the reported amounts of revenue and expenses during the
reporting period. Although these estimates are based on management's best knowledge of the amount,
event or actions, actual results ultimately may differ from those estimates.

"For the year ended 31 December 2017, there were no items which the directors believe are significant to

the financial statements.

AUDITOR’S REMUNERATION
2017 2016
£ £
Fees payable to the company's auditor and its associates for the audit of
the company's annual financial statements 1,425 4,500

"EMPLOYEES

The Company has no employees other than the directors, who did not receive any remuneration (2016 -
£NIL).
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CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

6.

TAXATION

2017 2016

Current tax on profits for the year - Co.

TAXATION ON PROFIT ON ORDINARY ACTIVITIES - -

FACTORS AFFECTING TAX CHARGE FOR THE YEAR

The tax assessed for the year is different to the standard rate of corporation tax in the UK of 19.25%
(2016 - 20%). The differences are explained below:

2017 2016
£ £
Profit on ordinary activities before tax (1,710) (5,400)
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19.25% (2016 - 20%) (329) (1,080)
EFFECTS OF:
Group relief 329 1,080

TOTAL TAX CHARGE FOR THE YEAR - -

FACTORS THAT MAY AFFECT FUTURE TAX CHARGES

The tax rate of 19.25% has been calculated by reference to the current corporation tax rate of 19% which
was in effect for the final three quarters of the year and the previous rate of 20% which was in effect for
the first quarter of the year.

Enacted in the Finance Act (No.2) 2015 is a reduction in the corporation tax rate to 17.0% on 1 April
2020. Deferred tax has been provided by reference to this enacted corporation tax rate.
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CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

7. FIXED ASSET INVESTMENTS

Investments in

subsidiary
companies
£
COST OR VALUATION
At 1 January 2017 4,079,310,541
At 31 December 2017 4,079,310,541
NET BOOK VALUE
At 31 December 2017 4,079,310,541

As 31 December 2017, the fair value of the company's investment in its subsidiaries was not less than
the carrying value.

SUBSIDIARY UNDERTAKINGS

As 31 December 2016, the company’s direct subsidiaries were as follows:

Class of
Name shares Holding Principal activity
Canary Wharf Group plc Ordinary 100% % Holding company

During 2015, the company acquired the entire share capital of Canary Wharf Group pic.
The complete list of the company's subsidiaries is shown in note 14.

In accordance with Section 400 of the Companies Act 2006, financial information is only presented in
these financial statements about the company as an individual undertaking and not about its group
because the company and its subsidiary undertakings are included in the consolidated financial
statements of a larger group (Note 13).

8. DEBTORS
2017 2016
£ £
Amounts owed by group undertakings 1,000 1,000

1,000 1,000

Amounts owed by group undertakings are interest free and repayable on demand.
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CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

9.

10.

1.

12,

13.

CREDITORS: Amounts falling due within one year

2017 2016
: £ £
Amounts owed to group undertakings 4,680
Accruals and deferred income ' 2,430 5,400
7,110 5,400
Amounts owed to group undertakings are interest free and repayable on demand.
SHARE CAPITAL
2017 2016
£ £
Allotted, called up and fully paid )
1,000 Ordinary shares of £1 each 1,000 1,000

CAPITAL CONTRIBUTION RESERVE

During 2015, the company received £4,079,310,541 of investments in Canary Whart Group plc from its
parent undertakings by way of capital contribution.

POST BALANCE SHEET EVENTS

On 29 March 2018, Stork Holdings Limited, a direct subsidiary of Stork HoldCo L.P., listed its shares on
The International Stock Exchange in Jersey and the group headed by Stork Holdings Limited, which
includes the company, converted to a REIT.

CONTROLLING PARTY

The company is 69.4% owned by Songbird Finance Limited and 30.6% owned by Canary Wharf Group
Investment Holdings plc.

As at 31 December 2017, the smallest group of which the company is a member and for which group
financial statements are drawn up is the consolidated financial statements of Canary Wharf Group
investment Holdings plc. Copies of the financial statements may be obtained from the Company
Secretary, One Canada Square, Canary Wharf, London E14 5AB.

The largest group of which the company is a member for which group financial statements are drawn up
is the consolidated financial statements of Stork HoldCo LP, an entity registered in Bermuda and the
ultimate parent undertaking and controlling party. Stork HoldCo LP is registered at 73 Front Street, 5th
Floor, Hamilton HM12, Bermuda.

Stork HoldCo LP is controlled as to 50% by Brookfield Property Partners LP and as to 50% by Qatar
Investment Authority.

The directors have taken advantage of the exemption in paragraph 33.1A of FRS 102 allowing the
company not to disclose related party transactions with respect to other wholly-owned group companies.
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CWG NEWCO LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

14. SUBSIDIARY UNDERTAKINGS

The following were subsidiary undertakings of

DIRECT SUBSIDIARY UNDERTAKINGS

Name

the company:

Country of Class of

incorporation shares

England &

Wharf I
Canary Wharf Group plc Wales

INDIRECT SUBSIDIARY UNDERTAKINGS

Name

Ordinary

Country of Class of

incorporation shares

10 Cabot Square | Unit Trust GP

v Scotland
19 Qabot Square | Unit Trust LP Scotland
Limited

10 Cabot Square | Unit Trust SLP  Scotland
10 Cabot Square Il Unit Trust GP

v Scotland
19 (?abot Square Il Unit Trust LP Scotland
Limited

10 Cabot Square Il Unit Trust SLP Scotland
20 Cabot Square | Unit Trust GP

o Scotland
29 (_.‘,abot Square | Unit Trust LP Scotland
Limited

20 Cabot Square | Unit Trust SLF.’ Scotland
20 Cabot Square li Unit Trust GP

Limited Scotland
29 Qabot Square Il Unit Trust LP Scotland
Limited
20 Cabot Square H Unit Trust SLP Scotland
Armoric Holdings Limited England &
Wales
Armoric Investments Limited England &
Wales
Armoric Limited Jersey
C_abpt Place (Retail) Unit Trust GP Scotland
Limited

Ordinary

Ordinary

Partnership
capital

Ordinary

Ordinary

Partnership
capital

Ordinary

Ordinary

Partnership
capital

Ordinary

Ordinary

Partnership
capital

Ordinary

Ordinary
Ordinary
Ordinary
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Holding

100%

Holding
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%
100%
100%

Principal activity

Investment holding

Principal activity

General partner
Investment holding
Investment holding
General partner
Investment holding
Investment holding
General partner
Investment holding
Investment holding
General partner
Investment holding
Investment holding
Property investment

Dormant
Property investment

General partner



CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Cabot Place (Retail) Unit Trust LP
Limited

Cabot Place (Retail) Unit Trust
SLP

Cabot Place (RT2) Limited
Cabot Place Holdings Limited

Cabot Place Limited

Canada Place (Retail) Unit Trust
GP Limited

Canada Place (Retail) Unit Trust
LP Limited

Canada Place (Retail) Unit Trust
SLP

Canada Place Limited

Canada Place Mall (Retail) Unit
Trust GP Limited

Canada Place Mall (Retail) Unit
Trust LP Limited

Canada Place Mall (Retail) Unit
Trust SLP

Canada Square (Pavilion) Limited
Canary Wharf (B4) Limited
Canary Wharf (B5) Limited
Canary Wharf (B5) T1 Limited
Canary Wharf (B5) T2 Limited
Canary Wharf (BP1) Limited
Canary Wharf (BP1) T1 Limited
Canary Wharf (BP1) T2 Limited
Canary Whart (BP2) Limited
Canary Wharf (BP2) T1 Limited

" Canary Wharf (BP2) T2 Limited

Scotland

Scotland

England &
Wales
England &
Wales
England &
Wales

Scotland
Scotland

Scotland

England &
Wales

Scotland
Scotland

Scotland

England &
Wales
England &
Wales
England &
Wales
England &
Wales .
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales

Ordinary

Partnership
capital

Ordinary
Ordinary
Ordinary
Ordinary

Ordinary

Partnership
capital

Ordinary
Ordinary

Ordinary

Partnership
. capital

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary
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100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

Investment holding
Investment holding
Property investment
Property investment
Property investment
General partner
Investment holding
Investment holding
Property investment
General partner
Investment holding
Investment holding
Property investment
Investment holding
Property investment
Trustee landlord
Trustee landlord
Investment holding
Trustee landlord
Trustee landlord
Investment holding
Trustee landlord

Trustee landlord



CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Canary Wharf (BP3) Limited
Canary Wharf (BP4) Limited
Canary Wharf (BP4) T1 Limited
Canary Wharf (BP4) T2 Limited

Canary Wharf (Car Parks) Limited

Canary Wharf (CS Park Pauilion)
“Limited

Canary Wharf (Drapers Gardens)
Limited

Canary Wharf (DS1) Limited
Canary Wharf (DS1) T Limited
Canary Wharf (DS1) T2 Limited
Canary Wharf (DS2) Limited
Canary Wharf (DS3 East) Limited
Canary Wharf (DS3 West) Limited
Canary Wharf (DS3) Limited
Canary Wharf (DS5) Limited
Canary Wharf (DS5) T1 Limited
Canary Wharf (DS5) T2 Limited
Canary Wharf (DS6) Limited
Canary Wharf (DS6) T1 Limited
Canary Wharf (DS6) T2 Limited

" Canary Wharf (DS8) Limited
Canary Wharf (DS8) T1 Limited

Canary Wharf (DS8) T2 Limited

England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales

Ordinary

Ordinary

Ordinary .

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary
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100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

Investment holding
Investment holding
Trustee landlord
Trustee landlord
Property investment
Property investment
Investment holding
investment holding
Trustee landlord
Trustee landlord
Investment holding
Investment holding
Investment holding
Investment holding
Investment holding
Trustee landlord
Trustee landiord
investment holding
Trustee landlord
Trustee landlord
investment holding
Trustee landlord

Trustee landlord



CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Canary Wharf (FC2) Limited

Canary Wharf (Former Projects)
Limited (formerly Canary Wharf
(Former Properties) Limited)

Canary Whart (FS Invest) Limited
Canary Wharf (FSGP) Limited

Canary Wharf (FSLP) Limited

Canary Whart (HQ5) Jersey GP
Limited

Canary Whart (HQ5) Jersey LP
Limited

Canary Wharf (North Quay)
Limited

Canary Wharf (PB) Jersey Limited

Canary Wharf (Riverside South)
Limited

Canary Wharf (WF9) Limited

Canary Whart (WF9) T Limited
Canary Wharf (WFS) T2 Limited
Canary Wharf A2 SPV1 Limited

Canary Whart A2 SPV2 Limited

Canary Wharf Central Limited
(formerly Canary Wharf (CHR)
Limited)
Canary Wharf Communities
Limited
Canary Wharf Contractors (10BS)
Limited
Canary Wharf Contractors (1BS)
Limited
Canary Wharf Contractors (B3
Hotel) Limited
Canary Wharf Contractors (B4)
Limited

- Canary Wharf Contractors (B5)
Limited
Canary Wharf Contractors (BP1)
Limited

England &
Wales

England &
Wales

England &
Wales
England &
Wales
England &
Wales

Jersey

Jersey

England &
Wales

Jersey

England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales

England &
Wales

England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales

Ordinary
Ordinary

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary
Ordinary

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary
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100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

Property investment

Investment holding
Investment holding
investment holding
Investment holding
General partner
investment holding
Property investment
investment holding
Dormant
Investment holding
Trustee landlord
Trustee landlord
Investment holding

Investment holding

Investment holding
Dormant

Property contractor
Property contractor
Property investment
Property contractor
Property contractor

Property contractor



CWG NEWCO LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Canary Whart Contractors (BP2) England & Ordinary 100%

Limited " Wales Property contractor
Eierl:i?gi Wharf Gontractors (579 S\Ing:? o Ordinary 100%  property contractor
(lj;:rr\]i&tlgi Wharl Contractors (574 5\;3?: o Ordinary 100%  property contractor
&;r;:gr:i\l’)hfirrfnictggtracmrs Svnaﬂz‘ 9% odinay  100%  property contractor
' CL:i?nni?gi vihatt Gontactors (031 \filfglea: o Ordinary 100% Property contractor
a?i?gj Whart Contracto'rs (DS2) \E/J1§I::d & Ordinary 100% roperty contractor
g:zgnl’.irvr\\litt]:g Contactors B33 5&3?: o Ordinary 100%  property contractor
Sva:;;yL‘i/r\:\?':az Contractors (053 5\7:[5: o8 Ordinary 100%  property contractor
Eiﬁ{, Wharf Contractors (DS3) \ENngllea:d & Ordinary 100% roperty contractor
(L:i?nni?gﬂ Whart Gontractors (D54 svnflleasn o8 Ordinary 100% Property contractor
(l.-‘,i?rr:i?er;é Whart Contractors (DS5) angfsnd & Ordinary 100% oroperty contrastor
lc_;iarlnni?zi Wharf Gontractors (BS6) S—Vn:g?sn o8 Ordinary 100%  property contractor
Eiz:r:?zi Wharf Contractors (DS8) \ENnag::d & Ordinary 100%  property contractor
Ei?:i?gi Whart Contactors (312 s\lna%fsn o Ordinary 100%  property contractor
lc_;i?:i?;yd vihart Gontiaciors (WFS) \svrglea: o Ordinary 100%  property contractor
England &

Canary Wharf Contractors Limited Ordinary 100%

Wales Property contractor
‘C-)i?nni?gj Wharf Developments svngleasnd & Ordinary 100% mestment holding
Ganary Wharl E1/2 SPV4 Limited yaerd®  Ordinary  100%  jnyegiment holding
Ganary Whart E1/2 SPV2 Limited Sr9209& — Ordinary  100%  jnyetment holding
Canary Wharf Estate Limited s\gleasnd & Ordinary 100% Investment holding
Carary What Buston OF s Odnay 107 pomant
Canary Wharf Euston LP Limited Svngj:d & Ordinary 100% Dormant
oy vt osties OIS Oy 0% e
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CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

I(_zi?nni?gi Whar Finance (52 S\Inaglljsn ¢ Ordinary 100% Finance company
CorarywhatFrarce WS Oy 0% nosimnt o
S?i?gi VhartFinance Heidngs 5\753?: o Ordinary 100%  jnvestment holding
Canary Wharf Finance H l._imited England & ‘

(formerly Canary Whart Finance 1! Wales Ordinary 100% .

pic) Finance company
Ganary Whart Finance il Limited Svnjfs"d & Odinay  100%  pormant
E.‘éag?;yu\:vn;:r; Fmancg Leasing ilng{easnd & Ordinary 100% Finance company
Canary Wharf Finance Plc svnjfsnd & QOrdinary 100% Finance company
Ganary Whart Financing Limited a;‘j':‘s”d & orinay  100%  Finance company
E)iar;'r\i?gj Wharf Funding (FC2/FC4) 5Vn§;|l::d & Ordinary 100% - estment holding
82?:; )V:/_ihr:irtfeGdrosvenor Place Jersey . Ordinary 100% Dormant
(C\J?/r;agmvi\t]::ﬁ Grosvenor Place Jersey Ordinary 100% Dormant

ﬁ?iztagi Wharf Grosvenor Place svng::d & Ordinary 100% Dormant

(lje:nniixgj Wharf Holdings (B2) s\gl::d & Ordinary 100% - estment holding
aa:‘\i?gj Wharf Holdings (B4) svn;leasnd & Ordinary 100% - estment holding
Eiar:i?gj Wharf Holdings (B5) Svngfgd & Ordinary 100% - estment holding
(lja;:\i;agj Wharf Holdings (BP1) svn;E:d & Ordinary 100% estment holding
a?rr\li?gi Wharf Holdings (BP2) a[néglleasnd & Ordinary 100% e stment holding
(L:i‘:i?gj Wharf Holdings (BP3) _a;waglz?d & Ordinary 100% estment holding
E&;\;\;}(; Wharf Holdings (BP4) S\;’lagll;nd & Ordinary 100% vestment holding
(L:i?’:i?gi Whart Holdings (05T 5\;3?: o Ordinary 100%  |pvestment holding
8:::?2((1 Whart Holdings (DS2) 5\732:(’ & Ordinary 100% - estment hoiding
Ez-:i?gj Wharf Holdings (DS3) svn;;l:\:d & Ordinary 100% estment holding
(L:iar;:‘i?gi Whart Holdngs (055 \?Vnzgllea: o8 Ordinary 100% Investment holding
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CWG NEWCO LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Ganary Whar Holdings (DS6) England & Ordinary 100% Investment holding

Limited Wales
Ei?i?gi Whart Holdings (059 5vn§‘:sn o8 Ordinary 100% Investment holding
ﬁ?& Wharf Holdings (FC2) w;gsnd & Ordinary 100% - estmant holding

_ 8&:;’:\; W harf Holdings (FC4) svnglgd & Ordinary 100% vestment holding
ggnsa;r{il\:vﬁ?:: Holdings (Jersey Jersey Ordinary 100% Investment holding
Ei?:i?gj Whart Holdings (PB) S\In;fsnd & Ordinary 100%  estment holding
Eﬂ’:}(fj Wharf Holdings (WF9) Svna%:\:d & Ordinary 100% |\ osment holding
afnn:gj Whart Holdings Euston s\lrgglljgd & Ordinary 100% Domant
Canary Whar Holdings Limited \EN”;'::" & Ordinary 100% | estment holding
?;::)ryu\:vn;:g Investment Holdings 5‘;1;;'I:Sr1d & Owinary 1 00% - estment holding
?Basg)ryu\:vn:;:g |pvestment Holdings Svn;;ll:snd & Ordinary 100% estment holding
?;gg;yl_i\xirzg investment Holdings \i/nag{l::d & Ordinary 100% Investment holding‘
Ear\nni::\gj Wharf Investments (B2) Jersey Ordinary 100%  |vestment holding
Em?gj Wharf Investments (BP1) EJgI:Snd & Ordinary 100% Properly Investment
am?; Wharf Investments (BP2) 5Vnag|leasnd & Ordinary 100% Property Imestment
(L‘,i:;ni?er)clj Wharf Investments (BP4) SJwag:leagd & Ordinary 100% roperty Irvestment
%ZZZr;/iY)hS:nli?:ftmems \svnaglleast1 9% oinay  100%  propery investment
E?i?gj Wharf Investments (DS8) \%n;l::d & Ordinary 100% property Investment
E;r‘\;gj Wharf Investments (FC2) svnjf:d & Ordinary 100% broperty Imestment
Ear:r]\i?gj Whart Investments (FC4) svngl::d & Ordinary 100% roperty imestrment
Canary Whart Inesiments (Fou) PRI oranary  100% - propery imestment
?:Qﬁg)ﬁﬁ?ezwmems froerd®  Odmnay  100%  jestment hoiding
Ei?i?gj Whart Investments (RT5) svngf:d & Ordinary 100% broperty investment
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CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Canary Wharf [nvestments (Three) svn;;l:‘;d & Ordinary 100%  pyoperty investment
lc_;i?rr\li?gi her lnvesmems (T \s\lnaglljsn o8 Ordinary 100% Investment holding
Canary Wharf Investments Limited svngl:snd & Ordinary 100% Investment holding
ﬁ?:i?e% Wharf Leasing (FC4) 5\;13:1? & Ordinary 100% oroperty imestment
ﬁar;ni:tagj Wharf Leasing (FC4) No.2 svnaglleasnd & Ordinary 100% property imestment

England & Froperny

Canary Wharf Limited . Wales Ordinary 100% development
%asgrg)vl\./i:\ai:fe:iﬁ anegement 5&3?: o Ordinary 100%  |nvestment holding
E:nni?gj Wharf Management (DS7) s\;\agil::d & Ordinary 100% ;r::aeggmem
(L:i?:i?gj Wharf Management \Evn;:l:d & Ordinary 100% r:r:r;‘):geymem
Canary Wharf NFLA Limited \'il":g':s”d & Odinay  100%  jestment holding
Ganary Wharf NQO GP Limited \%“g':‘:d &  Ominay  100%  General Partner
Ei?::gj Wharf NQO Holdco w;?:d & Ordinary 100% ;:/;e?;rgnent
g:nizrsv:ir;arf oo mted 5\?:35: 9% ominay  100%  property investment
Ganary Wharf NQO LP Limited &‘3‘:‘:" &  Omdinay  100%  |estment holding
a?:;?g; Wharf NQO Trustee ‘I/E\/rgf:d & Ordinary 100%  Trustee landiord
Eia:‘:\i;tangharf Properties (82) Jersey Ordinary 100% ::r?:ggment

i rropert
Coay What Ppotes SRS Onay 0% gopren
gzgz;yl_mti\taer; Properties (Burdett S\;Elllea:d & Ordinary 100% de\glop)r’nent
(C(;r;as‘zr:isll l}jvr;;’g:mr;es 5\/"32: o Ordinary 100% I:;gpz‘rqty investment
GarayhafPrperies NS oy 100% goopren
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CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Canary Wharf Properties (FC2)
Limited

Canary Wharf Properties (FC4)
Limited

Canary Wharf Properties (RT5)
Limited

Canary Wharf Properties (WF9)
Limited '
Canary Wharf Residential
Management Limited

Canary Wharf Retail (DS3) Limited
Canary Wharf Retail (FC2) Limited
Canary Wharf Retail (FC4) Limited

Canary Whart Retail (RT4) Limited

Canary Wharf Retail Funding
Limited

Canary Wharf Retail Investments
(DS3) Limited

Canary Wharf Retail Investments
(FCS) Limited

Canary Wharf Telecoms Limited
Canary.co.uk Limited

CW 10 Park Drive Limited

CW 10 Park Drive Residential
Limited

CW DS7F (Finance Lessor)
Limited

CW Finance Holdings Il Limited
CW Investments (B2) Limited
CW Leasing DS7B Limited

CW Leasing DS7F Limited

CW Lending Il Limited

CW One Park Drive Limited
(formerly CW Wood Wharf A1
Limited)

England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales

England &
Wales

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
QOrdinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary

Ordinary
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100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

Property investment
Property investment

Property investment

Property investment

Property investment
Property investment
Property investment
Property investment
Property investment
Finance company
Property investment
Property investment
Telecommunication
senices

Dormant

Property investment
Property investment
Finance company
investment holding
Property investment
Property investment
Property investment
Finance company

Property
development



CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

CW One Park Drive Residential
Limited

CW Properties DS7B Limited

CW Properties DS7F Limited

CW Water Square Dewelopment
Company Limited

CW Water Square Limited

CW Wood Wharf B3 Development
Company Limited

CW Wood Wharf B3 GP Limited
CW Wood Wharf B3 Limited

Partnership
CW Wood Wharf B3 LP Limited

CW Wood Wharf B3 T1 Limited

CW Wood Wharf D1/D2
Development Company Limited
CW Wood Wharf D1/D2 GP
Limited

CW Wood Wharf D1/D2 Limited
Partnership

CW Wood Wharf D1/D2 LP
Limited

CW Wood Wharf D1/D2 T1
Limited

CW Wood Wharf F2 Limited
CW Wood Wharf H1 Limited

CW Wood Wharf H2 Limited .

CW Wood Wharf H3 Dewelopment
Company Limited

CW Wood Wharf H3 Limited
CW Wood Wharf H4 Limited

CW Wood Wharf J4 Limited
CW Wood Wharf Jersey Limited

England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
Jersey
England &
Wales
England &
Wales
England &
Wales
England &
Wales

Jersey

England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
Jersey

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary
Ordinary
Ordinary

Ordinary

Ordinary

Partnership
capital

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary
Ordinary
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100%

100%

100%

100%

100%

-100%

100%

100%
100%
100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%
100%

Dormant

Property investment
Property investment
Dormant

Dormant

Property contractor
General partner

Property investment
Investment holding

Trustee landlord
Property contractor
General partner
Property investment
Investment holding
Trustee landiord
Investment holding
Investment holding
Investment holding
Property contractor
Property
development
Investment holding
Property

dewelopment
investment holding



CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

gvrxit\évdood Whaﬁ Retail Co 5\;1§l:snd & Ordinary 100% Property investment
CWBC Finance (BP1) Limited a"agl':s”d & oOdinay  100%  Einance company
avn\:fe% Finance Two (BP1) svnagr:snd & Ordinary 100% Finance company
CWBC Investments (BP1) Limited Svn:l:\:d . Ordinary 100%  prgperty investment
CWBC Leasing (BP1) Limited 5\;’3'::" &  Ordinary . 100%  property investment
CWBG Properties (BP1) Limited sv";f:d 5 odinay  100%  property investment
CWC SPV HCo Limited s\l";‘:s"d & Ominay  100%  |yestment holding
CWC SPVa Limited svnag,l:: 98 Ordinary 100%  property investment
CWC SPVc Limited s\;gf: d&  oinay  100%  pormant

CWC SPVd Limited 5&3‘:‘:" & odminay  100%  propeny investment
CWC SPVe Limited a‘;‘:s" ds Ordinary 100%  prgperty investment
CWCB Finance Il Limited wg[::d & Ordinary 100%  Einance company
f‘vfx‘(t:; Finance Leasing (DS7B) svna%E:d & Ordinary 100% Finance company
CWCB Holdings Limited 5&‘3‘::" &  ordinay  100%  |estment holding
CWCB Investments (B1) Limited svnis:d & Ordinary 100%  property investment
E\:\n/l?:j Investments (Car Parks) aglid & Ordinary 100% Property investment
CWGCB Investments (DS6) Limited a;‘j':‘s”d & Owinay  100%  propery investment
CWGB Investments (DS8) Limited s\;‘;‘::d & Odinay  100%  propery investment
CWCB Investments (RT2) Limited 5\;‘35:" & oOminay  100%  property investment
CWGCB Investments (WF9) Limited 5\/"35:" & omdinay  100%  poperty investment
CWCB Leasing (DS6) Limited &'jf:d & Ordinary 100% Property investment
CWGCB Leasing (RT2) Limited \Eh;‘j'::d &  oOrdinary  100%  property investment
GWCB Properties (DS6) Limited \EN";'::" & odinary  100%  property investment
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CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

GWCB Properties (DS7) Limited 1 e & odinay  100%  property investment
CWCB Properties (DS8) Limited Svngf:d & Ordinary 100%  prgperty investment
CWCB Properties (WF9) Limited \i/ngfgd & Oinary 100%  pormant

CWE SPV HCo Limited \i,“;':‘:d &  Ordinary . 100%  |estment holding
CWE SPV Super HCo Limited svnfl'ea:d & Odinay  100% | estment holding
CWE SPVc Limited svn::ea: a8 Ordinary 100%  property investment
CWE SPVf Limited \E,\;‘gfgd & Ordinary 100%  property investment
CWE SPVg Limited 5\;3?: o8 Ordinary 100%  property investment
CWG (Wood Wharf Four) Limited 5\;‘3:‘:" & Odinay  100%  |pestment holding
ggt?\e(rvg)o:; XYr:il;c? ener! 5&‘3':5 9% odinay  100%  jnestment holding
g&?éyﬁﬁtz\?aﬁ General s\;g:: a8 Ordinary 100% Investment holding
CWG (Wood Wharf One) Limited 3/"3':‘:" & Odinay  100% | estment holding
CWG (Wood Whart Three) Limited 5o« Ordinary  100%  estment holding
CWG (Wood Wharf Two) Limited a'ﬁf:d % Odinay  100% S;i&';ﬁem
gg_g;lvh?gd Whar) 1A Limited  geoiang Ordinary 100%  |nvestment holding
(L)ivr:i(taeéWood Wharf) Holdings 5vnag||:1:d & Ordinary 100% nvestment holding
CWG (Wood Wharf) Limited 5,”3:‘: a8 Ordinary 100%  |hvestment holding
mi?e((jWood Wharf) UTGP 1A g iang Orinay  100%  General partner
Eim?e((jWood Wharf) UT LP 1A lejsnd & Ordinary 100% Investment holding
CWG Properties (B2) Limited Jersey Ordinary 100% Property investment
(LDivn\iiCtie(l;tetall Properties (B2) i;gl::d & Ordinary 100%  property investment
E\::ittzrc\j Station Dewelopment GP svnag‘l:snd & Ordinary 100%  pormant

First Tower GP(1) Limited Scotl}and Ordinary 100% General pariner
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CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017
First Tower GP(2) Limited Scotland
First Tower Limited Partnership England &

Wales
First Tower T1 Limited England &

Wales
First Tower T2 Limited England &

Wales
Guidecourt Management Limited England &

Wales
- England &

Heron Quays (HQ1) Limited Wales
I England &

Heron Quays (HQ1) T1 Limited Wales
- England &

Heron Quays (HQ1) T2 Limited Wales
- England &

Heron Quays (HQ2) Limited Wales
. England &

Heron Quays (HQ2) T1 Limited Wales
- England &

Heron Quays (HQ2) T2 Limited Wales
B England &

Heron Quays (HQ3) Limited Wales
- England &

Heron Quays (HQ3) T1 Limited Wales
- England &

T

Heron Quays (HQ3) T2 Limited Wales
Heron Quays (HQ4) Investments  England &

Limited Wales
- England &

Heron Quays (HQ4) Limited Wales
- England &

Heron Quays (HQ5) Limited Wales
A England &

Heron Quays (RT3) Limited Wales
: e England &

Heron Quays (RT3) T Limited Wales
- England &

Heron Quays (RT3) T2 Limited Wales
Heron Quays Holdings (HQ1) England &

Limited Wales
Heron Quays Holdings (HQ2) England &

Limited Wales
Heron Quays Holdings (HQ3) England &

Limited Wales

Ordinary

Partnership
capital

QOrdinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
QOrdinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary
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100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

General parntner
Property investment
Dormant

Daormant

Property investment
investment holding
Trustee landlord
Trustee landlord
Investment holding
Trustee landlord
Trustee landlord
Investment holding
Trustee landlord
Trustee landlord
Property investment
investment holding
investment holding
Investment holding
Trustee tandlord
Trustee landlord
Investment holding
investment holding

Investment holding



CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Heron Quays Holdings (HQ4)
Limited

Heron Quays Holdings (HQ5)
Limited .

Heron Quays Holdings (RT3)
Limited

Heron Quays Investments (RT3)
Limited

Heron Quays Properties Limited

Heron Quays West (1) Limited
Partnership

Heron Quays West (1) T1 Limited

Heron Quays West (1) T2 Limited

Heron Quays West (Pavilion)
Limited

Heron Quays West (T1) Limited

Heron Quays West GP (Four)

Limited

Heron Quays West GP (One)

Limited

Heron Quays West GP (Three)

Limited

Heron Quays West GP (Two)

Limited

Heron Quays West Infrastructure

Development Company Limited

Heron Quays West Investment

(One) SLP

Heron Quays West Investment

(Two) SLP

Heron Quays West Limited

Partnership

Heron Quays West LP (One)

Limited

Heron Quays West LP (Two)

Limited

Heron Quays West Pauillion

Development Company Limited
_ Heron Quays West Properties

Limited

Heron Quays West T2 Limited

England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales

Scotland

England &
Wales

Scotland

England &
Wales

Scotland

Scotland

England &
Wales
England &
Wales
England &
Wales -
England &
Wales
England &
Wales
England &
Wales

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Qrdinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary

Partnership
capital
Partnership
capital

Ordinary
Ordinary
Ordinary
Ordinary

‘Ordinary
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100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

Investment holding
investment holding
Investment holding
Property investment
Property
dewvelopment
Property investment
Trustee landlord
Trustee landlord
Property investment
Dormant

General partner
General partner
General partner
General partner
Property contractor
Investment holding
Investment holding
Property investment
investment holding
Investment holding
Property contractor
Dormant

Dormant



CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Highplan Limited

HQCB Investments Limited

HQCB Properties (HQ1) Limited
HQCB Properties (HQ2) Limited
HQCB Properties (HQ3) Limited
HQCB Properties (HQ4(2)) Limited
HQCB Properties (HQ4) Limited
HQCB Properties (HQ5(2)) Limited
HQCB Properties (HQ5) Limited
HQCB Properties (RT3) Limited
Indural Holdings Limited

Jollygate Limited

Jubilee Place (Retail) Unit Trust
GP Limited

Jubilee Place (Retail) Unit Trust
LP Limited

Jubilee Place (Retail) Unit Trust
SLP

L39 Limited
Lewel39 Limited
Nash Court Retail Limited

Norquil Limited

One Canada Square (Retail) Unit
Trust GP Limited

One Canada Square (Retail) Unit
Trust LP Limited

One Canada Square (Retail) Unit
Trust SLP

Seven Westferry Circus Limited

England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales

Scotland
Scotland

Scotland

England &
Wales
England &
Wales
England &
Wales
England &
Wales

Scotland
Scotland

Scotland

England &
Wales

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary -
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary

Partnership
capital

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary

Partnership
capital

Ordinary
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100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

Property investment
Property inestment
Property investment
Dormant

Property investment
Dormant

Dormant
investment holding
Dormant

Property investment
Property investment
Property inestment
General partner
Investment holding
Investment holding
Dormant

Senviced offices
Property inestment
Property inestment
General partner
Investment holding
Investment holding

Property investment



CWG NEWCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

South Quay Amenities Limited
South Quay Management Limited

South Quay Properties Limited

Southbank Place Management
Limited

Vertus A2 Dewelopment Company
Limited

Vertus E1/2 Dewelopment
Company Limited

Vertus G3 Development Company
Limited

Vertus G3 Limited

Vertus Holdings Jersey Limited

Vertus NFL Dewelopment
Company Limited

Vertus NFL Limited

Vertus NFL Properties Limited

Vertus Residential Management
Limited

Vertus Residential plc

Vertus WW Properties Limited

Wood Wharf (General Partner)
Limited
Wood Whart (General Partner)

No.2 Limited
Wood Whart (General Partner)
No.3 Limited
Wood Whart (No.
Partner) Limited
Wood Wharf (No.

Partnership
Wood Wharf (No.

Partner) Limited
Wood Wharf (No.
Limited

Wood Wharf (No.
Partnership

1A General
1A) Limited
1B General
1B Nominee)

1B) Limited

Subsidiaries incorporated in England and Wales are registered at One Canada Square, Canary Whart,
London E14 5AB. Subsidiaries incorporated in Scotland are registered at Saltire Court, 20 Castle
Terrace, Edinburgh, EH1 2EN. Subsidiaries incorporated in Jersey are registered at 47 Esplanade, St

Helier, Jersey, JE1 0BD.

England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales

Jersey

England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales
England &
Wales®
England &
Wales

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
| Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary

Partnership
capital

Ordinary

Ordinary

Partnership
capital
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100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%

Dormant

Dormant

Property
development
Property
management
Property contractor
Property contractor
Property contractor
Property
development
Investment holding
Property contractor
Property
development
Property
development
Property
management
Investment holding
Investment holding
General partner
General partner
General partner
General partner
Investment holding
General partner

Dormant

Investment holding



