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Registration of a Charge

Company name: AJ OPAL ESTATES LTD
Company number: 09615615

XO48FFPS

Received for Electronic Filing: 04/04/2016

Details of Charge

Date of creation:  30/03/2016
Charge code: 0961 5615 0002
Persons entitled: ONESAVINGS BANK PLC

Brief description: BY WAY OF FIRST LEGAL MORTGAGE THE PROPERTY KNOWN AS
42 BARGEMAN ROAD, MAIDENHEAD, BERKSHIRE SL6 2SG WITH
REGISTERED TITLE NUMBER BK199452

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: TLTLLP

Electronically filed document for Company Number: 09615615 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9615615

Charge code: 0961 5615 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th March 2016 and created by AJ OPAL ESTATES LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 4th April 2016 .

Given at Companies House, Cardiff on 5th April 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ortgage Deed

k]
Date: %@ #&M%\ zﬂ} ?é, Advanca: | £ 2T, 1@,@{;{;}_ - L l {Receipt of which is acknowledgsd)

TheBomower. | £ T ofarL esTATes wniiTen Componu numbersOA6H 615 |
* .\.%j
The Bank: OnaSavings Bark plo ragistersd in England and Wales (company number 7312588) whose registered office is
. Realiznce Hovse, Sun Pler, Chatham, Kent ME4 4ET, trading a8 Hent Felance Banking Sendices, Kent Relfarics
and ks,

42 BARGBEMSAMN KOO0 me ) Emnano

The Froperty: _ _ -
PEpporhi s Sub 256

Land Registry Tile Number: ! Bk GGy 524

4. Thiz Meortgage incorporaies the OneSavings Bank plo Morigege Condiffons dated 5 Detober 2018, & copy of which has hesn
suppiisd o the Borowar,

2. The Berrower with full file guarantes and as a confinuing security for the payment or discharge of alt moniss pavaie 10 the Bank
by e Borrower:
a%  charges fhe Property io the Bank by way of first legal morigage;
By assigns sbsolutaly fothe Bank the bensfit of alt
{iy  fights angt cleims of the Borrowss now of al any fime against tenanis or stcupiers of the Property or thelr guaranion;

{Hy rights and claims of the Borrowsr now or @t any fme -agsinst managing agents, professional advisors, suppliers of
contractons in rmiation 1o the Property, and

fiil} guarsntess, nswrances or compensation manies now or at any time relating to any of the Property.

%,  This Morigage secures further advances but doss notoblige the Bank to makea them,

4. The Borower hersby appies to the Chief Land Registrar for the registration against the registered file in the Propery of @
resriction in the foliowing form: “No disposifion of 1he ragistered estale by the proprstor of e ragistered esinle is to be registered
wihant & writien comsent sighed by the proprietor for the lime being of the charge dated / 7 in favowr of
OreBavings Bank pic refered io in the charges register”

SIGNED s 2 des Ery' A Scfréwéer{s'} e';irésenc;eof he withess
Bignatursls) B Withass - sigrature and address;

BHINED a5 a deed by the Borowar acting by ¢ Dirgulor of the Borrower e présence of the witness
Signature of Direttor _ Witness - sigriature snd adiress: N
: PRODDOW MASRAY

CTHECLOISTRRS
BUNLANE

|

: it . ¥ Gk
Name of Dirsctas (printed); g‘;‘ég E}E:f;iﬁg& T

D At pant Simlilt GEELAL “ ]

Form of charge filed at Land Registry under reference MO1284N

s, Wi Riefiance Beriking Bendeas @i Rt Retisnce o wading namss of DireSevirigs Bard pit.
Hagistarad in Engiand and Walsy (Sormpary manber 7312808), Repistered ofice: Raliance House, Sun Plar, Chsaniem, Kemd, MESET.
Gristavings Hank pio s autiorised by the Prudentisl Reiudstion Ashorily and ragulated by T Fipsrieial Conduct-faihority and te
Pridisa Regulation Aoy tregisigned nimber B354 F3F0.35




_ {Englandand Wales)

Effective 05 Octoher 2015
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Morigage conditions

3.

Understonding These Conditions

44

The fdi!uwingwcrds and phrases shown iy bold in these
Conditions have the following meanings:

Account
The acoount we keep o record what you owe us and the
payments you make under the Morigage Cordract.

Additional Borrowing
An extra amount we fend you after the initial Advanse and
which Is secured by the Mortgags.

Addifional Borowing Gffer
Anoffar from ug for Additional Borrowing as amended,
variad, replaced or supplemantad from tine fo time.

Advance
Any amount we have agreed to Jand vou under the
Morigage Contract.

Application
The application you make and any information you give us
far which is given on your behalf) so that we ¢an complets
yourLoan,

Bank of England Base Rate

The Bank of England's base rate of interest (or any other
interest rate set by & central banking financial institution
which we reasonably specify as comparzble in the gvent that
the Bank of England Base Rate should cease lo exist or be
published) which may vary from time 1o time.

Borrowsr
The person of persons namsd in the Offer a5 borowsars io

© whorm the Loan is providad.

Business Day _ _
Ainy day other than Saturdays, Sundays or bank holidays in
England and Wales.

Buy-to-Let Mortgage
A Loan where the Offer indicates the Loan is for the
acnuisition or remorigage of a Properly for letling purposes.

Capital Repavinent Morgage

A Loar which: is shown in the Offer a5 Delig oo a capital

repayment basis and where the Monthly Paymenis will be

calouiated o repay alf the capital with intersst over the Term.
‘Commercial Mortgaye

A Loan where the Offer indicates the Loan s being used for
a business purpose and whera the HMortgane Contract is not
& regulated morgage contract undsr UK law.

Completion

The date which your legat adviser spacifies for release of the
Advance.

Conditions

The conditions set aul in this bookist.

Early Repayment Charge

A charge we may make when sl or part of the Loan is refald

nefore the end of the Tarm. The charge is set out inthe
Offer.

Direct Debit )

A payment taken under the Dirert Debit Scheme of Bacs
Paymant Schemes Limied or any suscessor scheme.
Expenses

Those expanses listed in condition 15.

Faes

Those fass listed in the Tariff andfor the Offer.

interast Rate

The rate or rates of interest that will apply at any fime to
the Loan or any part. The iniial rate or rates of Interest
ara stated in the Offer although these rates may changs
before Complation under condition 4.3, The rate or rates

of interest may change sfter Completion in accordance with

pondition 13,

KF Bustration or Hey Facts Wustration

An illustration provided o you before you submitan
Application to us detalling the features of the proposed
Loan, Feas and the Monthly Payments.

LIBOR

The Londan Inter-bank Offered Rate (also designated as the
British Banker's Association Interest Settlement Rate) baing
he rate {as determined below) al which sterling deposifs are
offered for § three month period {or such other period as set

‘out in the Offer) by prime banksin the Londen infer-bank

market quoted & or about 11 am (Londan time) on each
LIBOR Setting Date, The rale is!

{i} the raie quoted on the 2ppropriate page of the Reulers
SBereen or any such screen or servicg that may replace if;
oF

{ii} if no such servics i available LIBOR will he another
gate of interest which we reasonably declde represents
a comparable rate of inferest for three month sterding
deposits at or sbowt 11 am (London dime).on the LIBOR
Saiting Date, in each case rounded up to two decimal
pHaces.,

LIBOR Setling Date

The last Business Day of January, April, July and Oclober

wach year, or such other daies as set aut in the Offer.

Loan
The initial Advance we make (o you, and any Additional

Borrowing, together with any Fees that are specified o be
- added to the Loan from time to me which are secured by
the Morigage.

LPA

The Law of Property Act 1825,

Month

" A caiendar month,

Monthly Payment

The paymant you must make fo us every Month. The
amount of the initial payment is $et out in the Offer and
isdhe payment which you must pay under condition 7.5.
We may changs the Monthly Payment in accordance
with condition 11.

Morigage

Qur security over the Property, a8 desohbed in the

fortgage Deed.

Mortgage Contract

The agreetnent betwisn you and us for the Loan. This

i made up of

& any declargtion vou have provided as pait of the
Application;

b. these Conditions;

c. the Offer;

d. the Mortgage Deed;

2, the Rules; and

f  any Guaranige.

KMaortyage Deed . .

The legal document you sigh to give us the Morigans over

"Guarantes
An undetaking 1o guaranies the Borrower's obfigations - -

s,

Guaranior
A parson or persons providing & Goarantse.

interest-Only Mortgage

A Loan shown in the Offér ag being on an interest-only bagis
and where the Blonthly Paynients will be calosiated 1o repay
the interesi only over the Term and not any of the capital,
The capital will be repavable in full at the end of the Term.

In respect of an Interest-Only Morigage, vou will be
responsible for making suitable srrangaments to pay off the
capital ai the end of the Term In accordance with condition 10,

e Propsety. a5.security for the Dutstanding Balance.and.....
the Cither Debt and each such document where there is
s dDOER Hhan o ; i

Uffer

Any wiitlen offar by 18 13 give you & Loan o Additional
Borrowing o be secured by the Morigage, in each case as
armended, vared, renlaced or suppiemented from time

o Bme. The Ofer includes the Gffer Conditlons and any

Epscial Conditions. The Offer includes any Additional
Borrowing Offer.

Orffer Conditions
The general conditions seciion confained i the Offer.



HMortgage conditions.

i

Other Debt

Any money offter than the Duistandibn Balahoe which you
of any of yols owe us it dny capacity sither on your own or
withother people actually or contingently except for money
you ows us under any existing of future agreerment regulated
by the Consmer Gradit Act 1974 which does not provide that
agreerent is secured by the Morigags.

Cutstanding Balance

The fotal amount that you owe us from time ta timis under
the Mortgage Contract including the Advance and any
Additlonal Borrowing vou have not repaid, unpsid

interest, Fees and Expenses and gny other smount

payable under the Mortgage Contract (ncluding but

not fimitad 16 any Barly Repayment Charge).

Payrmént Date

The day on-which you mustmake each Monthly Payment to
us. This will be detemnined a3 s6t out in condiiion 7.8,

- asamanded from 8me fo tme under condition 7.7,

Froperty

The properly described in the Morigege Desed (and each and
svery proparty whers therg is more than ong).

Repaymeant Strategy

An investment policy, savings plan or other means by which
you have chosen o pay off the capital on an interest-Onldy
Horigage by the end of the Term.

Rules

The Rules of the Kent Feliance Fmvsdent Socseﬁy as from
tirrie io time i foree.

Special Conditions

Any special conditions aﬂazshed o ihe Oﬂ‘ef

Standard Variable Rate

L Our standard variable rate of intorest ralavam Ll yuur 2.

Movigage Contract st any t:me as referred 10 in the D¥far.

Tarif
The tariff of fees we' charge iri connection with your Loan
as sent fo you from fime o time. This.can be changed by us
from time o time under condition 8.3,
Tarm
The petiod of time shown in the Offer which we give vou
to pay off the Loan.
Title insurery
AR insurancs ccmpasy we instroet t:) prcw ide ifsurance cover
forour benefit inconnection with the legal title to
the Property:
Tranafar
Any sate, transfer, assignment, charge or other d:spasstmn
wcluding by way of security.

Transferes

Any person who at any fime becomes entiﬁed te the benefit
of our rights under the Loan, the Mortgige and/or the
Morigage Contract,

we, us, our, the Lender

OreSavings Bank ple trading as Kgnt Ralance
(incorporated i Englend and Walss with company
nurber 07372895) and any Transferes:

you, your, yourself : :
Thie person or persons namad in the Mcrfgage Dadd,

- fthere is more than one such parson, “vou', "your and
‘youisell refer 1o each persort jofntly and
individually. They will also refer to danyone who akes
sveET your lagat rights or duties {for example, a personat
representative the Property passes 10 you digh

" Valustion
A repost fssued by a valuer which telis ug How riuch the
Property fs waotth, for mortgage lending purposes only,

1.2

i3

In these Conditions:

a. words importing the masculine gendar shall inciude the
fernining and neutral genders;

b. words importing the singular shall inglude the plurat and
Vioe versa;

. whene there gre o OF Wote parsons icludad inthe

SxXpression you of your, obligations and conditions
expressed 8s.being by on or affecting you ehall be hald

fo bind such persons jointly and severally, so that each of
you is fully liabls to perform the obilgations and be subject .
to the conditions;

ary referenca to any law o regination Includes any
change to or re-gnaciment of i from Sme to time in foree
and all siatutory instrurnenis order and reguistions mads
urider it;

&

# & “person’ refers to any legsl person, including but not

limited to individuals and companies;

£, the Offer forms part of these Conditions. i the Offer and

these Conditions conflict the terms of the Offer
will apply save whers stated to the contrary; and

8. where the Offer or these Conditions conflict with the

Rules, the Offer and/or Condltions (25 soplicable)
‘will pravail.

Where these Condifions 318 ssusd with and refarred to

in any Additional Borrowing Offer which is made after

- your first Loan in respect of the Property, the terms and
-Conditionz of any exisling Mortgags Contract shall

automatically be varied and replaced by thisse Conditions

when the Additional Borrowing is made.

Communicotions

24

Bl

23

24

2.5

28

a7

2.8

We may give you detalls of hiw to contact us by
{elephons andlor &-mall from time 10 time. Any such defails
may include terms by which you must abide in respact of
contacting ws (such as wabsie tarms of use) and you will
cornply with these.

- We may record or monitor all comimutiications (or example

teleihone conversations):
&. 10 maks sure we CATY Gt Yo mstruc’fmﬂ:s acourately;

B. io halp us maintaln the guality of our service;
€. for security and training purposes; and

il as required by law of regulation.

You may also write to us al the {;amacﬁiaci;jres:s We supply

you with from time 1o Ume unless we notify you ofhenwiss.

Hyou give us any notice under the Agresment, | will not be
valid until we have received it.

We may contact vou using the most recent e-mail adoress,
permanent postal address or phone number you have given
us. You will have to accept (and, as approoriate, must follow’
any notice we send you ot the last relevant address vou
have given us.

When we are fequirsd togive notice o you, for sxample e
notify you of changss 1 the interest Rate or the Mmthiy
Payment, we will do so by

#. postaddressed {you atthe ccarr‘espnndence atidress

you provide or gl the Properly. Any hofice given in this
way will be considerad i be retaived by you 48 hours
after posting: or
b, asny other restonabile iethod available by law and agreed
by you, inchuding by s-mail If you have agreed (o 2-mail
as the primary communication method in
relation 1o the Morigage. E-mait will be considered
o be recebved by vou on the day the e-mall is sent.
Yo st tell us i your contact details changs by using any
contact method we notify vou of from time o fims.

We will communicate with veou in Ehglish and ail documents

we send yioi and use wilt e i English, You will
TeEnraunicate with us In English i all correspondience.



3. Joint Mortgages

34

f there are bwo or more of yoss the Tollowing ferms will

Apph

2. You are each individually respansible for following the
terns of the Morlgage Contract, including, for example,
making sure that all the Monthiy Paymenis are mads.
You are each ndividually responsible for ensuring that
the antire Dutstanding Balance is repaid. If you break
the terms of the Mortgage Condract, we can ke action
against alf or any of you. Any arangements we miaks with
one of some of you will not affect our rights against the |
other(s) of any resporsibiities of the other(s) under the
Morigage Contract.

B. Wa may give any information about the Account, the
Laoan of the Mortgjage Confract fo any or all of vou,

¢ fany of you dies, unless you have made aliernative
areangements by way of & fenancy i common, we Can
you have under the Mortgage Contract. In such event
we will amand the Account to an Account under the
Morigage Contract in the narme of any surviver(s).

. #any of you share the same address, a nolice wa send
to ghe of you will count as a notice fo &l of you, We
will send correspondence relating 1o the Loan and the
Mortgage Condract, and any staternents relating 1o the
Account, i the first address listed for ihe Account.

@, Wyour Loan can be transferred 10 a2 new Property
{often referred to a5 “porting”} as set out in the
- Mortgage Contract, and only one of you exarcises
the aption to so transfer the Loan, we may require
- written consent fo-any such transfer from all of you.

&, The Offer

A

4.2

b wee have reasonable doubts abouf the value ofthe
s Pronaeheorahetbed the Mortpagn onanyoiher seouity.e

Airy Offer will cease to have effect f we send you a new
ffer befaie making the Advance.

Although we are not obliged to procsed with the Advance,

we will only withdraw an Offer or vary it prior io Coimpletion,

in the following circumstances (we can do this immediately and

without tellihg you, but we will nofify you i we reasonably can)

if:

2. we have not released the Advance on or tefore the
axpirty date stated in the Offer,

b. ourlegal advisers iell us they cannot carry out any of our
inatructions or cannot confirm that the title of the Property
s satisfactony,

T @n appointed Tithe Insurer tellz us that they cannot camry

out any of cur instructions of cannot give a
cartificate of insurance;

d. there Is a material changs in your drourvistances since
vou made the Application;

g. anyof the information given by or for you o
connecied with the Application is inaccurate, false
arihcomplste;

§. any further mvestigation recommended in any Valuation
raveals anything which adversely affects the valus of the
Property or s suitability as securily for the Lioan;

g, you do not or cannot keap fo ahy of the terms of the
Dffer,

h. we reasonably believe that we would be i breach of any
iegal of regulatory reguirenent applyving to us were we to
LHo B

4.3

4.4

4.5

#.8

We may change the Monthly Payment and Interest Rate sel
out inthe Offer before Completion in droumstances whare

‘wa would be able o make these changes afler

Completion, If we make such changes, we will notily
you of this in atoordance with condition 2.

You must notity us immeadiately if your circumstances change
before we release the Advance or therg s any material
change in the information vou have supplisd to

us inthe Application. :

We will not releass the Advance uniilwe arg resdy o do so
and any legal adviser we have instructad to act for us has

confirmed that all the relevant requirements ol the Offer have
heeh et and the Hie o the Property (s setisfactory. We wil
release the Advance 0 any legal adviser we have acting for
us but only i your Jegsl adviser has reguesied the Advance
is reloased. Interest will be payable on the Advance from
Gompletion even if it is released to ourlegal sdviser at your
lenal adviser's reguest before you need to use i

¥ou must make the Monthiy Payments in sterling by Dirsct
Debit from a UK-based sterling bank or bullding soriety
current account. You must complete 2 Dirsct

Deblt mandate gz part of he Application. Complation will

‘he delayed if we do not have your bank details andfor Direct

Dabit mundate,

Thie Mortgage Deed

54

5.2

Before Completion can Iake place you must sign a Morigage
Deed giving us a first legal charge over the Property. This
wilt be security for the Outstanding Balance and Other
Cebt

Any sxisting mofigage on the Properly must be paid off
before the Morgags Deed is completed unlgss we
atherwlse agrae in writing.

Voluotions

8.1

Any Valustion obtained by us in connecion with the Loan
and/orthe Properly is for our benefit only and may oot

b relied upon by you even if disclosed to you. Any such
Valuation does nol constitute a confirmation or guarantee by
uS o on our behalf that the Property i worh the vaiue given
o it

Paying back the Loan

74

7.2

. sociaty,
“for gach
—~-in the TarlE.

Unless you have chosen an Intergst-Only Mortgage,
you must repay the capital with interest over the Term by

making the Monthly Payments. You must repay the

Qutstanding Balance ny [ater than the last day of the Term.

“if you have thosen an Interest-Only Mortgage, yourmust

repay the interest over the term by making the Monthly
Pavments which shall comprise only the payment of interest
onthe capiial and shall not include any repayment of the

‘capital, You must sepay the Cutstanding Balance no later

than the last day of the Term and you must make suitable
arrangements in this regard in accordance with condition 10,

if part of your Loan is an Intérest-Only Mortgage,
condition 7.2 will apply to that part and condiion 7.1 4o

the remainder. .

Vour must maks the Monthly Pavements by Direct Debit
frore the L-based sterling bank or bullding soclety curreid
account you have told us that you would like the payments
taken from on ach Payment Date. 1T any Direct Debit
payroant is refused o recalled by your bank or building

& shall rrinistration fee

hald for the Lodn can be enforged;

j. we.have reasonable doubts about whether you will be
able o repay any of the Cutstanding Balance;

k. acting 2s & reasonable and prudent lender we
decide to change our leriding policy or practice, of
any matier arises {including any changes to the way
w are funded or any changes to gengral economic
corditions) which leads us to consider it undesirabls
io make the Advancs; or

L. any insurer is not prepared to fake out satisfactory
insurance for the Property.

GEET A B oL

The #irst Monihly Payment = due on your first Paymenﬁ e

Date. After that, Monthly Payments are due on the
Payment Date In every Month until you pay off the
Outstanding Balance, If the Payment Date s on a
weekend or 2 bank holiday, the payment is dus on the

first Business Day following that date. Fyou fall o fake the
Monthly Payments on e, you will have o pay us Fees as

-contained in the Tariff (this will not affect cur

giher fghis under the Mortgage Contract).




Mortgage conditions

10,

7.8

7.7

B

Faes

&1

8.7

8.3

Yoii will select the date in each Month (batween 10th

ahd 28tk day ncliusive in edsh month) that witl b the
Payment Date on your Application. In the absénce of such
zalaction, the first Payment Date will fall on the

25t of the: Mianth fellowing the Month inwhich Completion

occurs. Netwithstanding shis, any ascrued interest pavabls
under condition 7.8 ehall be pavable on the fast day of the

- month in which Completion ocows.

We may change the Paymen; Date a? gny ime for the

following reasons,

4. 10 incofporate changes iy our business {including on any
Tranafer) infroduced i good faity,

b, - b reflact changes in the practice of olfier mongage
tenders; andior

£.. to reflect fechrological changes.

Unisss wa have otherwise agread with vou, we will give you

" not less than two months’ notice in advance of any changs
-we maka fothe Payment Date.

i addition to your Monthly Paymend, an addiional initial
payment must be paid by vou. This witl cover nterest

" we charge from the date of Completion to the end ofthe

Month in which the Lean completed, sometimes referrsd
o as “soorusd interest’.

You musi pay any reascriable Fees we charge arising in
connestion with the Morigage Confract when wi-ask you 10
pay them. _ )

If the Property has been soid and the Outstanding

Balance has not baen paid off in full, the shorifall will become
imrediately repayable. You must pay the shonfall sven if we
have agreed fo discharge the Mortgage. Any shorfall will
haar wigrest at the higher of (&) yourthen cdrent Interest
Rate and (b) the Standard Variable Rate and we may
continue {o charge you Fess and Expenses oven aiter sny
cowrt arder reguiring you fo pay the whole or any part of e
Cutstanding Balance. Your obligations under this condition
will continue gven aiter raleise or discharge of the Mortgage.

Wa will send Yo & copy of our Tanff with-the Offer and
- theresfier each yeur and af any other tme Fyou ask for a

copy. Soples may also be obtalned from our website.

 We may change the amount of Fees we charge, or add new

B.4

Fees o or remove Fess from the Tanfl, in arder o reflect in.

3 proportionate manner chaddes in curoperatinig costs, extra

cists imposed by legal or regulatory raguirements or the
wosts of diing the work for which the Fee is charged.

Any Fees incurred by you ehall be payable immediately and

- anided to the Quistanding Balance. Fees will bear interest

ut the interest Hale, such intansst fo acerue from the date on
which the Fess becoms pavable,

Paying back the Outstanding Balance

8.4

8.2

Yo must repay the Dutstanding Balance n‘a'iaéegr't?aan ihe
iast day of the Term. If any other provision of the Morigags
Contract requiies you 1o pay any partof the Qutstanding

Balance aatlier, you must comply with et provision.

Any staterment by us of the Owtetanding Balance, the

. Moithly Payment and the Other Debt shall (without

fimiting your obligations under condition 31) ba conclusive
save in the case of manifest emor.

Im:erasta@nly Mortgages
10,1 Wihe Loan orany partof it is &n !nwmstacniy Mortgage,

youe rmast make suitable arrangements i pay off the capitil

- gt the and of the Tenm. If you arrange 2 Repayment

Steategy you must Keep it iv placs to repay the outstanding
capital, if your Repayment Strategy or other arangementy

- do not produce enough money to pay off the capital and any

glher Ouistanding Balgnce at the end of the Term, you will
have o pay off the shortfall vourself from enother sourcs.
Agry shortfall will bear inferest al the higher of

& your then current Inferest Rale; and

b the Btandard Variable Rate,

and we may sontinue o chargs you mteres& Feas anci
Expenses aeven allar any court order reguiring you to pay
the whole or eny part of the capital andfor the Quistanding
Batance. Your obfigations under this condition will centmue-
even after releagse or discharge of the Morigage.

in2

10.3

If the L.oan or any part of it is an inferest-Only Mortgage,
yau shall supply us from time {0 ime 31 ooy reasdiable
request with such information about your Repayment

Strategy or any other method you intend using 1o repay the

outstanding capital at the end of the Term.

We may change your Losn for any part of i fom an

Iterest-Only Mortgages to a Capital Repayment

Mortgaps i

. any of the events byoondiion 17 ooclirs, pitvided that we
will only exercise tur righls under this condition 10.3(8)
aching a%-a responsible and prudent lender,

B you fail tn comply with conidition 10.2 and we have
given you af least one Manth to remedy tha fallure,
provided that we will only exerciss. our rights under

© this condition 10.3(b) acling as a responsible and
prudent lender;

¢, we reasonably consider that fhe Repaymant Strategy of

other method vou intend to use to repay the capital

at the end of the Tarm is unlikely 10 be sufficient to do sg,
" provided that we will only exercise our rights under this
condition 10.3{c) acting 2% 2 responsible and

Lrudent letder and having regard to your ability to make
Wonthly Payments which include capital and interest.

11. Changes in the Monthly Payments

i

The amount of your initial Monthly Payment i& st out in the
Dffar. We miay change the Monthiy Payment you make by
giving at least 14 days’ notice to you in-advance:

. if there s & change In the iterest Rate. Any notice we

- igve you wil siate when the changs in the Intersst Rate
“will, or did, comelinto force;

. to cover any Expenses and interest on sich Expenses;

o. to refiect any changes sgreed Detween vou and Us in the
“rimber or amount of Monthly Payments;

d. if there is-a change in the Outstanding Balance

1.2

a3

including {by way of example only] Fyou take any -

Additional Borrowing or you pay part of the Loan early
_-or any Fees or Early Repayment Charges are added

o the Chdtstanding Balante in accoidance with thess

Conditions,

#.- if we have applied, changed of cancelied any conoession or
other arrangement alfowing vou to delay paving the Loan
of any other amounts you owe us In whole or in part;

f. i the Mortgage i changed toa Capltal Repayment
Mortgage under condition 10.3, or to 28 nterest-Only
Mortgage undsr the relevent Conditions, or in either
case by agreemant batween vou and us; andfor

ifwe need reasonably o provide for any other matier
o make sure that all o part of the Qutstanding
Balance is repaid by the end of the Term.

If the interest Rate changes betwear the date of the
Offer and the date your first Monthiy Payment is due, we
may be unabile to give you 14 days’ notice of any changs
to your Monthly Payment but we will give vou notice in

@

-advance of the change 88 2000 as we reasonsbly can.

We mizy fhitially collect your Monthly Payinent i advance
on each Payment Date (other than the first Monthly
Payment and/or any acoruad interast which we gy

cofiect partly in arredrs). We may from time 1o time collact the
Monthly Payment in advance or in aresrs of pirly

In advance and parily in avesrs. I we change the way

‘Wwe collect the Monthly Payment we will give vou af lsast
ane month's notice of this in advance and we witl oply make

the change:

& foincorpdrate changes i dur business (ncluding on any
Transfer} made in good Tith;

. 1o reflect changes in the practios of other morigage
mndars; antdior

o 1o reflect echnological changes.
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12. interest

13

2.1

2.2

2.3

2.4

12.8

12.8

127

2.8

Imterest will accrue from day to day but be charged monthly
based on the Qutstanding Balance atthe fast Business
Day in the preceding Month at the prevalling rate, save for
acorued intarest as described I condition 7.8

Interest will start scoriing from and including the date
of Completion up i and including the date the
Ouistanding Balance is repaid-in full, if in shy Month
we land any further monsy 0 you forexampls, i we
make another Advanice fo you or if wee release the
Loan to you in ipstalments), Interest will accrue on that
further monay-from and including the day tislentor
reteased to you or your legal reprasentative.

if you fail fo pay any other money which is cwed {0 us when
you are obliged to, interest will accrue on that money from
and including the date on which you should have paid it until
it iz paid.

interest which acorues i any Month or part of o Month and
is not paid before ihe end of the Menth will be added to the
Account (and will be treatad as part of the Dulstanding
Biatance and will then be pavable by you in accordance with
these Conditions) save that: interest accruing in the Month
or patt.of the Month in which the Ouistanding

Balance is repaid in full may be added to the Actount

{and witf be-freated as part of the Ouistanding Balance)

at any fime during that Month or part of the Month which the
Qutstanding Balance is repaid in full. This means that you
will be charged intgrest on the interest.

You must pay us interest which accrues in any Month or past
of & Month before the end of that Month,_or if earlier, before
the Dutstanding Balance is repaid In full. Kyou do nol, we
will charge you Intersst on the interast you have not paid.
This may occur if the Monthly Payment is not sufficient to
pay all the interest acorued in the relevant Month,

We will confinue 1o charge you interest at the Interest Rate
for such other rate the court sets) even after any court order
requiring you to pay the whols or any part-of the Cuistanding
Batance.

The Interest Rate s gn andual rate. To caloulate the amount
of intersat secruing on 4 daily basis, we divide the annual
amount of inferest by 366, excent in a leap vear whers the
annuat amount of intersst will be divided by 368,

We rmay change the method of calculating intersst (inchuding
whethar it is charged in advance or in arrears) to reflect
changes in cur procadure or systems introduced in gooed
faith. ¥ a Transfer occurs the Transferee may change such
method fo reflect their procadures and systems. Any change
in guch method must not materially increase your obligations.
We will give vou not less than one month's notice in advance
of any change in the method of calculating interes].

Changes to the Interest Rate

13.4

13.2

The Interest Rate will change whers provici;ed'for and in
accordance with the Offer or otherwise in this condition 13,

if the Interest Rate iz caltulated by refersnce to a Standard
Warlable Rate, we may radoce the Btandard Variable Rate
at any time. We may increase the Standard Variable Rate
for any of the following reasons: :

2. To reflect a chamge which hag goourred, or which we
think s about to ocour, in the cost of funds we use In our
iending business or to fund your Loan and which may

freludde (for exampls) our costs of borrowing monay or the

ratas we nead o pay to altract savers.

LS

13.3

13.4

135

13.8

5.7

138

e. Toenable us fo harmonise in a2 reasonable Mmannar
the interest rates being pald by our borrowers (or
cetegndes of these} following any acguisition or
Transfer of mortgages or any laksever of or merger with,
annther morigage provide!.

f. To enable us to manage oir husiness {and & growth}
prudently i ihe Interests of our customers 8% 2 whole and
in & mannes which would satisfy the requirements
of our regulaiors.

Ary intrease will be proportionate to the réasonis) for
the changes. We will give you at Jeast 14 daye’ notice i
advance of any change 10 a Standard Varlable Rate,
and the changs will take affect on the date specified in
that notice.

¥ ihe Interpst Rate is linked to the Bank of England Base
Rate or LIBOR it will changs autormatizally to reflect any
charge in the Bank of England Base Rats or LIBOR and
will take effect on the day of such change {f the Intevest Rate
is finked to the Bark of England Base Rate) of oh the first
Business Day affer the LIBOR Seiting Date (if the Interest
Rats is linked to LIBORD or on such other date a5 st oulin

‘the Offer.
“We will ghve you notice of any change in the Bank of

England Base Rate or LISBOR within a reasonable time after
that change.

We may also change the Intersst Rate af any time 1o
reflect a change (in owr reasonable view) in the value of our
security because of the way in which the Property i used
orgcoupied under condition 22, We will notify you within a
reasonable ime of any such assessmernt.

Hyou have a Buy-io-Let Morigage ora Commercial
Mortgage, then we may also change the Interest Rate i
there has been (or f we reasonably anticipate there will bé)
a material gdverse change in your croumstances or ability
to meet your gbligations, of in the economic or regulatory
conditions, fhatinany case will {or is reasonably ikely 1o}
increase our sk or reduce our relurn on the Mortgage.

We will give you at least 14 days'wiitlen notice of a change
i the. Monthily Paymend following a change in the inferest
Rale. The Monthly Payment will change on the next
Payment Date following expiry of the 14 days’ noficse.

ke interest Rafe increases, the nexf Monthly Payment
you make may not be sufficient to pay ali of the interest that
goorzed in the previous BMonth. If this ooours, gny unpaid
interast will be added to the Outstanding Balance and you
wil pay interast o it ¥ou can contact us 1o pay any unpaid

interest instead i you wish o prevent this happening.

If the Interest Rate decreases, the next Monthily

Payment you maké may be mors than the amount reguired
to pay the interest thit accrued in the previous month.

¥ this coours, we may use any additional amount you pay in
accordance with condition 20,

Early Repayment

14.%

If the Loan or part of the Lioan s repaid before the end of
the Term (including where you fmake permilied overpaymeants

" of mors than the Monthly Payment), an Early Repayment

Charge may grise in acoordance with the Offer, in which
case we shalt reguine you o pay us such Early Repayment
Charge. If we demand you immedialely repay the
Cuistanding Balance under conditions 17 o 22.4 we

will also require vou to-pay sity Barly Regayment Chargs.

Wae may at our discretion not require you to pay any Early

) Regayment Chargs if we ha\fﬁ: demand@d émmediaie

"h. o reflect 2 change which has occurred, o which we

_your dedth.

nably expedt footour, in our reasonable assassment
of ther o i
(1l martgage husiness gencrally.

g. Toreflect 2 change which has happened, of which we
masonably believe s aboul to happen, in the Bank of
England Base Rate or LIBOR of inferest rates generally.

. To refiect a change in the law, regulatory requirements
ot guidance (including 2 recommendation by an
ombudsmarn of any similar body), or any relevant
rade of practice or generat industry practices.

2 if you ask us, “wo will 1oll you how much you il hesd s pay

on the date fer early repavmeant.

Yioou st gleo pay us any Fees pavable under the
Tariff or Offer in cormection with any eary repayment
or ovefpaymaent {for example any admitistration fee on
redamption).
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13. Qur Expenses

16,

i7

81

15.2

18.3

Ta the-exient we rsasonably iiclr them, youl wast pay us the
following Expenses (which mmy includs legal, surveying or
dther professiona! foes we pay)

a. al ol reasonable costs, charges and fees as they

arise {whether we demand thermt oy nat) in eonnection
. with sdminiatering the Mortgage Contract (ncludioy
bt not fimited to costs arising from finding you and
sornmunitating with you, supplving or copiing deeds or
documents 0 youw and anyong sdting on vour behalf, any
third party fees and charges such as Land Regisiry fees,
collecting amotints You Give and enforcing the Morigage
. Deed; for the ife of the Bortgege Sontiant

B. our cosis in any legal action mating to the Morigage
Contract;

e DU chats in grotectiig or peiiacling ol segurity;

g, ourcosts in buying out somsone else’s Interast in 1he
Froperty;

- our costs in complying with @ny requasts you make in

connaction with the Mortgage Contract;

£ our costs.we reasonably incur in enforcing any of our

tegal rights under the Morigage Contract, and

g our reasorable S0ss in pulting right any failure by you io
keep to the Morigage Confract {ncluding but not limited
o any insurance pramium and associated costs grising
ufider sondifion 23.13);

and which in éach case dre 1ot coversd by our Fees.

Any Expenses incutred by youl shall be paysbla immediately

and added to the Outstanding Balance. Expeanses will bear -
-interest at the interest Rate, such interest o acorue from the

date ol which such Expenses becoms payable.

Cur right 1o recover Fees and Expanses enfitles us o
recover any money which we of & receiver have o pay o
third parties and any costy which weé inout internally by the
charging of administration fees..

@WF Overpaymants

if the Depariment for Work and Pénsiong o any other ga\aemmer‘tt
or regulatory body at any time is making any paynient 1o us towsrds
paymant of your obligations under the Mortgage Coniract and
they make any overpayment we will Use this toward reducing the
Quitstanding Balance (and Early Repayment Charges may apphy)
but if we have o refund any such amount, we will tell you of the

rafung and vou mist :mmedsateiy reimburse 48 and make good any
" deficit which arises. :

Everits of Default -

474
~Ouistanding Balance, at any time, § any of the foliowing

=

We may demand that you Emﬁ‘zeﬁiafeiy tepay the

events happen.

#. Yous arg i arrears meaning that vou heve falled to make
any fwo Monthly Payments in full 65 the
Payment Dates and at the fime of our demand those
* Monthly Payments have stiil not been paid in full.

B, Youdo r‘m’t_péy any othar amaunt (not baing & Monthily

Payment) you owe ug uintisr the Mortgage Contrant
. when due tncluding without firhit any Cutstanding
- Balance at the end of the Tard).

¢ You are in smaterisl brench of any of the farms of the

Mortgage Contract.not relatmg to-payment of money.

‘. You creats vights o grant an-interast i the Property that

affect our ability to enfores the Mortgage
satisfactoriy.

- Any part of the Property is Bought ander & compulsory
purchass ardar or reguisitioned,

. The Property or any part of it is demaged and in

oig reasonabile opinfon the value of our securily is
materislly lowered.

4. You become bankrupt or you make any formal
arrangement with the people you owe money 1o -
{or any squivalent event ocours in another jurisdiction),

h. You (being a company) are subject to & patition for your
winding up or for the appointment of an adwinistrater,
oF you enter into liguidation or administration. or into any
“mrvangement with your creditars {or any etuivalent event
ocours in another jurisdiction).

i You {or somecnie on vour bebal give us wrong
information of falled to give information when you
applied for the Loan, and that inférmation has had
or woud have had a significant negative effect on our
aecision 1o lend or continue 1o tend to you,

J- -Any person with g right, dlairi or infeiest in the Property
takes legal aution to repossess & or to enforce thelr
interests.

k. ¥ you die or if there is ihore than one of ysﬁ,'%ha ot ong
of you dies (in this condition 17K, ‘voit doas not include
your personsl represeniative).

I, The Mortgage Deed is no longer valid or Tegally binding
For any reasoh.

m. If your Property is lsasehold, you bresk the feims and
conditions of the lease and so recaive a riotice uRder
saction 146 of the LPA demanding et you take action o
put the situation right and you fm! to dogo within the time
set oulin the notice.

. - fyou do not have a Bcsy»%oé.e%: Mer{;gsgfeiand your jet

the Property without our permission.

.o Anevent doours undet any other ég?eemen't_yOQ have

with us enabiing us (o demand repayment in full of
. monies borrowed under that agreement before their
fiormal due date.

f), Ay of the a\fems i {xmd:tmn A7t {h} it or {k} OGGUT i
relation to any Buaranter. .

‘G A regulator or ordef of & court requirss us to enforce such
iminediate repavment.

£ You are convicled of fraud or an indictable-only offence
of we reasonably believe you have been involved in
fraudulent or serious griminal behaviour,

s We reasonably believe the relationship Betwesn you

and us has irstrievably brolen down g8 2 result of your
physical, threatening or abusive behaviour 1o our sisf,

t. - We reasonably believe our seturity o be 82 rigk,

i I you have & Buy-to-Lel Morigage, any loan 10 vajus
ratio set out in the Offer is breached and any provisions
for sipplying us alternative securily or remedying the
‘breach which are set out.in the Offer dre not complied
with,

w (K you have & Buy-to-Let Morigage or o Commercial

- Mortgage only) If there has been, or if we reasonably
articipate there will be, 2 material adverse change in
your circumstances or ability or in economic or regulatory
conditions, which we tonsider will advarsely afact your
ability fo mest your obligations 1 us under the Morigage

- Contract.

. If for sy feason 2 Guarante@_is !meaﬁciaied or becomas
_unenforceable.

18, Amoun’ts vou still owe at the end of the Term

181 Hyou st owe us any amounts after the end of the Term,
you must immediaiely repay the Oulstanding Balanse,
*Inferest will continue fo be charged on this 21 the Interest

" Rate {which for the avoidance of doubt will be the higher ¢f i)

your then Intersst Rate and {b) the Standard Variable Rata)
and you shall still have to pav &l and any Expenses we
incyy, We may continue to collect Monthly Payments from
yourty Direst Debit (or other methods) without afecling the
fact that the Cuistanding Balance will have become due and
payable gt fie expiry of the Term.

18.2 We will not relesse the Morigage untl vou épay the

Cutstanding Balante (and any Other Dabt).
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19. Additional Borrowing

19.1

9.2

20.
204

20.2

20.3

0.4

214

21.2

1.3

1.4

2241

i you apply for any Addifional Borrowing, we will carry
out 3 oredit assesement and our prevailing underariting

- conditions will apply. We have no obligation to grant any

Additional Borrowing even.if our undenwriting conditions
are met.
if wie make an Addifional Borrowing Offer, these

Conditions will apply to that Additional Borrowing
unless you snd we agres otherwise in writing.

Applicotion of Payments

We may apply any payment mads by you agsinst any part of
the Cheistanding Balance it a midongr whick we fror time to
tirne decide.

We may from time fo time change the mannar in which we
apply paviments mads by vou against the Quistanding
Balance in doing so0.

In exercising our rights under conditions 20.1 andfor 20.2 we
will act reasonably and in compliance with any anplicable legal
and regulatory reguirements,

For the avoidance. of doubt, In exercising our rights under
his condifion 20 but without preventing us from applying
payments differenily, we may apply any payment made

by vou: agalinst Expenses before Fees, against Fees and
Expenses before Early Repayvment Charges, sgainst
Expenses before interesi, and against interest bafore capital.

21, The Mortgoge

The Mortgags is our security for avery part of the
Dutatanding Balance and the Other Debt.

“The Morigage Desd is our continuing security for the

Outstanding Balance and the Other Debt. This means that
the Morigage Deed will stay in force uniil the Quistanding
Balance and the Other Debt is repaid in full.

Ourpower to sell the Property by iaw arises as soon as you
sign the Morigage Deed.

If you have morg than one Morigage with us, our dghtio
combine mortgages s not restricted by section 93 of the LPA,

Z1. The Property -

You must do the following:

a. Live in and use the Property as your main residencs
unlpss your Loan 5.2 Buy-to-Let Mertgaye (in which
case you must oot reside in the Property).

B. Use, or (for a Buy-to-Let Mortgage) ensure the use of,
the Propevty ds a single private dwelling and not (without
our prior writen oonsent) change the use of the Property
or allow the Proparty to be used for a frade or busingss,

Look after the Property so that § keeps its value as our
security. This means putting i, and keeping &, clean and

G

in good fepalr and condition and keeping o sl obligstions, -

responsibilities and resbictions that apply to . You agree
i complete any unfinished work or'the Property as soon
a5 possible and o 2 high stangarnd,

. Give us a copy of any notice or demiand you recelve in
connaction with the Property within a reasonable time.
Yous will take all regsonable and necessary sleps o
comply with the requiremesnits of any such rigtice. If you
receive any compensation arising from any noticd you
receive, you must pay this compensation o us and we
welll user it to reducs the Dudstanding Balance, You will -

22.2

22.3

224

i Not aiter the Property ner grani rights in i {o anyone
{or allow anyone to getrights in i) or do anything which
would reduce Bis value.

| . Not {without our prior wiillen congent), treste or sliow
1o exist any security over ihe Property other than the
Mortgage.

4. Mot grant or sgree {0 grant @ lesse or fenanoy of sllor
any part of the Properly, unless you have a Buy-to-Let
Mortgage {and any rights you have bnder the LA LD
grant lgases does nol apply).

I Mot transfer or dizspose of your infenest in the Propetly
wWithiout our prior weitten consent. You agree thal you
and we shall apply (o the Land Registry for the entry of @
restriction of any dealing in the Property restricted by this
condition.

mi. Pay any rent, rates, taxes or other bills ihat are due far
the Properly, sven Fyou sre not personally respongitds for
paving them. If we require, you will produce all receipts
for such payments o us within a reasonable time, You
agree that f you fail o pay any of these bills or couls, we
Faly pay them on your behalf and add the amount io the
Ouistanding Balance.

1. Allow us or our agenis {on reasonable notice) to inspect
the Property 50 we may be sure you are complying with
the Auresinent. We will only inspect the Proparty sta
reasonable time.

. Comply with all laws, agreements, leases and
covenanis which affect the Property or i3 use.

. Let us know if the Property is unoccupied for 28 or more
days running.

I you do not comply with any of the obligations you have

regarding the Properly we may do so ob your behall and at

YOUF EXDENSE.

Fyou have a Buy-to-Let morigage and ket or lease all or any
part of the Property:

#. voi must do all that Is legally necessary o ensure that
your lanants camy oul thalr cbligations under the tenancy
agreement;

b any letting must be an assured shorthold Tenancy for
a temm not exceeding 12 months (and month to montl
tharaafer); and

. you must notexiend or end the lease or fenangy, oragree
“io any of the terms being changed, unless you have our
prioe wrilten congent.

i at any tme you hidve et the Property in breach of condition
22 H{a), {0 or in any other matmey, or {unlass your loan

i= & Buy-to-i.et Mortgage) the Properly is no longer your
main residence {whether the Property is letor not), we
may without affecting our other rights under this Morigage

‘Contract:

& demand that you immediately repay the Qutstanding
Balance in sccotdance with Sondifion 27,1, andior

b. increase the Inferest Hate by an amount determined
by us, acling reasonshly and with regard to market
practics and our relevant interest rates for different types
of morigage at the ime w reflect that the landing has
changed betatse of, for example {but not limited to}, the
axtra lending risk we hour, andlor
. exercise any righis we have to evict the tenant (and Tor
the svoldance of doubt, you shall be solsly responsible
far any liabiltie

ROl of Brast Tor U ary SUCH SoTnpae Stian rauhey you

DB

 feceive,

e Not riiéglact or damage the Piﬁ@a&ﬁ_cr de a'ﬁﬁ'ﬁihg'éisé. '

to reduce s value,

1. Mot do anything on the Property which might hafim any

insurance of which may increase the premisim due for that
nsurance, :

. Mot make any struciurat or significant alterations o the
Property unfess you have our permission beforghand,
W will act reasonably in consklering any such allesations.

b, Give ug g new Morigage (if we ask) over any new of
increased interest you get i the Property.

Insurones

231

23.2

23.3

Subject to condition 24.1 vou must insurs the Proparty

and ite fxtures in accordance with the Offer against loss

and daimage for the full reinstalement value of the Property
(wiich 15 the full cost of rebuilding the Propeety, holuding all
professional fees and the cost of meating planning and local-
atthority requirements).

You rust insure the Property sven if the Property is let. You
must snsure that the lenant is aware of any condilions mads
by the insurance company.

You st keep the insurance in fores untll you have repaid

‘the Outstanding Balance and any Other Debt in full.
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10

224

238

The insurance policy must ba a comprehensive poficy of

insurancs which:

a. covers fire, subsidence/figave, landsiip, alroraf,
explosion, storm, Aood, santhguake, mpast, bursting/
ieaking of water tanks or pipes, riet, vandalism and acts
of makicicus damage and any other risks 25 we may from
time to time reasonably demand;

b. containg & clause protecting our Emérest inthe Insurance if
- youor anyene sise diving In the Properly I8 negligent;

€. fewith @ repuleble suranee cﬁmp‘ah‘y for &t least the full
reinstatement value of the Property, and |

d. has an excéss that is reasonable and not more than
£1,000 for claims for subsidence, landslin or heave.

The insurancs policy must be in force; _
a. Hyou are buying the Property, when confracts are
sxchanged; of

" b. Hyouare ramarigaging the Progerty, before the

238

237

238

233

-Mortgage completes,
You friust pay 3l of the insurance premiums on time.

Cif your policy Is cancelied or iBpses at 8iy time, you must
-tnform us immediataly.

You rust show s the. policy and receints for your premiurm
payants if we ask fo see them.

We may teke action against you Tor sny loss we may suffer

arising from you falling to insure the Properly in accordancs

with the Bortgage Contract.

You mustimmediately tell 08 about any damags fo the
Proparty-which may give rise to a caim under the insurence
poiicy

23.10 You miuat ot do anything which cw!d maisa ai e difficulf

or expensive i keep the Propely insuwred or which could
make the insurance invalid

23.11 We are entifled fo setile and adjust 2l c;a!ms Wwith insurers

regardless of whether the insurance iz arranged by us oris

an independent insurance policy, but we will ast reasonably

in doing so.

23.12 You must hold sny money that vou receive under.any

insurance of the Praperty on trust for us. We agrée that all
menies which sither you or we recalve under any insurancs
of the Properly are to be used at your option either;

#.. 10 make gaod any damage of ibss for which the money
was reteived; or

B, torepay sl or part of the Outstandmg Balance.

you do ndt notify s of vour preférmed opfion within 30 days
of renuest from us we may chosss on youy beha!f We will
act raasonably in doing so.

2343 Ve resarve e fight 10 take over the arrangement of the

insurance of ihe Properly at any time ¥ () we reasonably
consider that the amount or type of cover get up by your
insurer for, where the Property. s leasehsid, set up by an
insurer under condition 24.1} is inadequate or (i) i the policy
is cancelied or lapses. In such svent you will be

Aighie for all and any fess, costs or charges of any kind

reasonably incuried as & résult, including but not limited
o the cost Of amanging such theuranes, and we shall
redquire you o pay Ug such amdunts,

24, Leasehold Properties

24.1

If the Property is leasetiold aﬁd ita iesese makes strneons
else legally responsibie for amanging buildings insurance
for the Property, you do fiot have 1o airange your own
separate cover, However, it must be a term of the lésse
that the landlorg or a management company insures the

“whole bullding of which the Property is part, You must rmaks

$lire sk

. the cover includes all the reks that we %‘e:aseaabiy perjuing;

B, the cover is for thg full reinstatement value of he

Property;
the cover is for the wheie bwifimg of wh:z:h the Pmpm‘y
is.part:
d. any money daimed under the policy 1§ used th restore the
buiidings and fxtures; and

&

H

@, the insurance Is adequate and that the policy mantions

your and ourrights.

25,

26,

7.

24.2 You miust comply in Tull with the terms of any lease e
Property is subject to.

24.5 You must gat our approval before you:
4. give up the lease;

b. agree to amend te-tenhs of the ledse or waive of release
any of your rights under it

. buy the freshold of any superior title fo the Property or
any land or buiiding that includes the Property; or

o, exiend the lease,

We will give our approval unless it is dsonshla for us o
refuse &

24.4 You must supply us promptly with 21 commurications
feceived by you under the lease.

Guarantes _ _
284 ifwe have required 2 Suarantor, the Guarantor & required
{pursuant to a Guarantes) to guarantae to us sk vou wil

repay the following with interest in sccordances with thesa
Conditions:

&. the inilig] Advance;

b any Additional 8errowmg whrch W make 1o yms
following written notice being given 1o the Guarantor,

%, hiterest antd any Fees and Expenses which we charge to
~& par{ of thie Accoung which relates 1o any Loan which the
Guarantor has guarantesd under the Guarantes,

25.2 The Guarantoris alse reguired 1o guarantes that you
will comiply with esch ebligation imposed on you by the
Maortgage Contract.

253 Hweallows Barmwer or any piher parson exira time within

which to make any payments or do any ofher thing which
. they are reguired o 46 under these condilions or

i v imake any other concessions I a Borower of any offter
parson or i any other event or droumsisnces anise which,
Bt for this provision, would dtherwise releass the Guarantor
from all or any of his obligations to us, this will not release the
Guarantor from his oblipations 1o us.

Management companies

if you own-the Property on ters which alfow you to hold a share
in & management or residents’ company, you agree (o Give us
your share certificate or membership certificate when we ask you
tor o 50 totether with ¢ share fransfer form and aliow this to be
transferred to us 5o thal f we need to repossass the Property

or sell i, we can fransfer your shares or membership 1o any
person fo whom we have soid the Property underour powsr

of sale. We may reteive consideration for any such fransfer,

We may exercise any valing rights as a result of our having

teken possession of the Property.

Enforcing our Rughts

284 Ifany of the avenis in condition 17 or 22 4 LTI, W iy
Hdemand that you immedialsly pay us the Oubsianding
Balance and you must make immedidte payment of the
Outstanding Balance o us.

Z7.2 Under seclion 101 of the LPA, the Loan will ecome due
and G legal power of sle will arise as soon -as Y Sigh
the Mortpage Deed. We will only use this power if any of the
evants in condition 17 or 224 ocour.

B3 Fany of the evente in condiien 17 ar 224 aeour, which
gives us the right to demand that you iimmiedistely pay e

- Dutstanding Balance, we may:
. Take postession of the Propsriy or if the Property is fet
coliect any rent paya’a!e
b, Exercise our right to sell the P’r@peﬂy Hur gower to sall
the Property is free from any of the restrictions in
section 103 of the LPA. We may sell the Property
whather or Ao we have reposiessed it

. Appoint # receiver under condition 28 below.
d. Vary e terfiis of, and, Teview of scoept thé surrender of
teases or tenancies over the Property,

m Grant lezses or fenancies of the Property. on whatever
terms we choose fres of the restrictions of section 99 of
ihe LPA,

f. Exercise il other powers conforrad on 28 5 a mongages
under the LPA or on 2 redsiver under thesa conditions.



Morlgage conditions

27.4 I any of the QOther Debt s immadiately payable by you, even
if you have paid off all the Ouistanding Balance, we may do
any of the things and exercise any of the rights referred inin
condifion 27.5. '

7.5 i the Property has been morgaged in a way that gives
gomenns else a first olaim on i, or someoene has an inferest
in it ahead of our Morigage Dead, wa have the right o buy
coutthe other person's rights. Wa may do 50 af any fime:

a. after giving you notice to demand that you pay the
Cutstanding Balance; or

b. 2% so0n as any powers under the claim or interests have
Lo into forde.

You will be fully bound by any sgresrnent we reach with the
sther person. You must pay back any mongy we have spent
on buying out that other person's rights when we ask you for
it

27.6 We or our agent may at any time enfer and inspectfhe
Property and do any work which we think is necessary
10 put right any failure by vou to keep 1o the Mortgage
Contract. if we take any action under this condition, it does
not mean that we have accepied the legal reaponsibilities as
if we had repossassed the Property. We will give you
ghleast seven days’ notice of our infention to enler the
Properly unless we reasonably determine i is inappropriste of
impracticable forus to do so.

27.7 ifwe ot a receiver take possession of the Property, you
mist, on notice, remove all of your furniture and other
belongings. I you have notdone so within 7 days of the
notice, we may as your agent remove, destroy, dispose, slore
or sell any iterms ket behind, Nefther we nor the. receliver will
be responsibie for any loss of damage 10 your possessions.

. You must reimbutse us for all Fees and Expenses of dealing
with your farniture and goods. we sell any of them, we
will pay you what is left efter deducting those Fees and
ERADBNSes.

28, Appainting a Recelver

8.4 Af any time after we have demanded payment of any of the
Cutstanding Balance by you under condition 27, we may
appoint a receiver. We hiave the right it appoint any person

©{or people) 84 g récgiver to manage the Property. We must
- make the appoiniment in writing. The receiver may be our
© gmploves of anyone elés we choose. We have the right o
decide what the receiver will be paid, to change the recelver
" gt any time and o appoint another one if we believe itis
reasonabletodoso.

28.2 - The recaiver will act a8 your agent and only you are
responsible for thelr costs and actions. You are also fiable for
any contracts they make or enter into. The recalver may do
any of the following in your name s your agent

a. Have any or all of the powers of a receiver appointed
under the LPA.

b.. Enter and repossess the Property.
. Bell the Property.

Carry ot any repairs, alterations and improvemeants to
ihe Froperiy.

e. Letihe Property on any ressonable tetms including the
varving of the terims of any letling.

€. Allow any pareon who holds the lease fo the Property 1o
give up the lease on sny reasonable ferms.

9. Manage ths Property, and do anything elss gfising as 2

gLD

29,

30.

m. Exarcise all powers and authoriiies which we can
exercise under the Morigage. You agree thal we may
confer any powers and suthodities which we could give if
we were the actual beneficial owner of the Properiy.

0. i the Properly is ieasehold, agree to change or vary the
terms of the lease or surrendsr i andior BHANgs 3 new
fesse. i he recelver agrees 10 2 new lease our secunty
for the Mortgage will automatically iransfer 1o the new
lease and the receiver may arrange whatever formal lagal

charge on Twe may require.

o, Buy oul anyone else’s interest in the Property,

. Do anyihing else the law allows in connaclion with the
Propeiiy.

28,3 The money the receiver receives will be used as follows:

& o pay ihe recaiier’s expenses,

b to pay the receiver's fees at the rate we agres with the
recaiver from time to ime; and

¢. 1o pay off the rest of any smounts you owe s {including
the Outstanding Balance and the Other Debt},

The racaiver does not have 1o use the money he recelves

1o pay off interest before repaying the Loan of otherwise i
pay off the Qutstanding Balance and the Other Debt in any
particutar ordar.

Power of Attorney ond further assurance

2681 For the purpose of securing our interest in the Properly, vou
appoint.by way of security s and any receiver by Us 1o be
your attorney. The attormay will be iegally entitied o act an
wour behalf and the aftomey's acts will bind you as though
you had done such acls,

28.2 You agres 1o sign any document and do anything size which
we reasonably request you o doin order o
2. perfect or improve any seourity created or intended to be

craated for the repeymert of the Outstanding
Batance and the Other Debt;

B, helpthe exercise by us of any of our powers under these
onditions, andfor

©. protect, manage or sgil the Properly or any otber security
“for the repayment of the Outstanding Balance and the
“Cther Debl

79,3 Underthe power of atiumey we may execuls any document

or do anything which you are required 1o do uindef these
Conditions.

28.4 Wa will not be liable for anything which is done under the
power of attomey unless we have falled to use regsonable
sare inexercising the power.

29.5 The power of atiorney thal you give us i this condition s

irrevocable whils any of the Qutstanding Balance and the
Cther Debt is still outstanding, and if those items are slill
outstanding, will continue sven aftet releass or discharge
of the Mortgage.

Set off and Monies held on your beholf under
another Mortgage

30.4 i any of the events in condition 17 or 22.4 octur and

a. we are holding any moniey of your behalf pursuant i
a power of sale of power {0 2ppoint & receiver in melalion
10 anbiver property owned by you or any one or more of
you which is mortgaged o us; ahd

it of managion the Property which 2 rensiver may, o
can da Eegaiiy as ym,!r agent

B e MGHIES 40 eI by 08 senaRdg the g ¥
s {ﬁzaaharga the debi felating to that Moﬁgage,

risks and !mm.sgh any agency as we 5ee 1"” 1.

i Sel any of the fxdures on their own or together with the
Property..

§.  Remove, destroy, dispose of, store orsell any fumniture or
goods you fail {o rermove from the Property.

k. Pavany interest and Expenses.

L Take any action invour name of otherwise as may seem
appropriate.

" we can (but are not ab!sgad to} use those monies which
we are holding on your behalf to repay the Outstanding
Batance.

30,2 You irevocebiy authorise us o apply any credit balance
we are holding on any account in the name of any of you,
-or any Sther monigs we owe gy of you towards any of the
Outstanding Balasss which is due and piyable.
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33.4

Delay, Waiver and Mistokes -

3.1 e relax any feim of thie Modtgags Contract for you ar
we-delay in enforcing any of cur rights under the Mortgage

- Contract or only enforde this in part, this will not prevent ue

from enforcing themstrictly at any time. '

e miscatoulate the smount payable by you o us o make
any other mistake about the Morigage Gontract this will
not affect any of our rights, indluding our ability to clgim the

- sofrect @molint rom you either before or affter the Morigags
has begn released, with interest at the Interest Rate until
repayment.

A recaipt or letter saying ths Morfgaije has baen repaid
in full will not prevent you from being personally lieble it
i% tater found out that the amount of the Cuistanding
Balante was understated by mistake of if any payment
or Direct Debit payrent s refused, reversed or recalied
by your bank or bullding society.

This condition 31 dees not affact any legal rights which you
may have as & result of the ODutstanding Balance being
undersiated.

31.2

34

Reimbursement y _

If a claim is made or 3 defence is faised against Us because of
something you do wrong or fall o do that you are suppossed to-do,
or if yous break the terms of the Mortgage Confract, you

must pay us the il amount of our losses, liabififies, costs and
payments (which would not have srisen otherwise) in any way fodo
with the claim, defence or breaking the Morlgage Confract. This

includes any Expenses we have incurted,

Qur Right to Transfer R

33.% From fireto tims we stay Trarsfer in wholz of in part,
-any Logn, Mortgage or other related secyrity io any
Transfarge.

You agree to each Transfer that we may make and you
understand and agree that we may do so-without glving prior
natice to yode and without your consent

You understand that 2 Transfer typically inolves us
Transferring ali or some of the rghts under the Loan,
Korigage orthe related sstuslly 10 another persm of
crgamsatirm

You agrae that we may pmwﬁe information: abﬁut the

- Application, fie KFI lllustration, the Mortgage, your Loan,

any related security (including any Gusarantees),

the history snd conduct of your Acoount, the. resulis of

_any stafistical, monitoring or guality analysis activity that

T we may carry Gul an vour Account Fom time fo time,

any ofher relevant information; to:

& any such person or organisation who does, of we
belisve wishes to, enter info ary Transfr with us orwho
‘does or wishes to fund or otherwise be nvolved inany
Transier, and their prafessional advisars;

B. any Qumhaser o potential purchaser of the Lender oF
any person wh does or wishes to fund or otherwise bie
involved in any such purchase, and thel professionst
advisars; ant/or

. any pershn who was preweuséy the Levider, and sir
professional advisars.

W tnay provide this information. at any time on, prior to or
after any actial or potential Transfer under condifion 33.1,

You also understand that we gy provide such informationis

any such person o chganisation including, but not limited to,
- et reforende agencies Tor thé purpose of gualily analysis.

or v % it kemreiwnm co.uk
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37.

38.

33.5 f any Transfer is by 4 building soChsty or ndustial and
provicent soclety o 2 subsidiary thereof you understand that
unless the building =ociety or industrial and provident society

" {as the case may be) decides otherwisi fwhich it will not he
vbliged to doj, this may lead o termination of your bomowing
- membership of the building socisty or industrial and provident
gociety and the loss of any rights associated with such
T membsrship {such that the Rales do not apply io your
Actoimt any futther only to the extent Hiat such membearship
arises from your Loarn,

Aoy Transterss will be able 1 exérciss the rights we have
under the Mortgage Contract on the same terme. You agree
that any Transferse of the Loan or Morlgage may changs
fhie Taritf applicably to vour Loarn énd may set the Standard
Variable Rats {if any) charged onthe Loan Independently

of thé rate set by us ar any previous Transferes and by
refergnce o their ol circumstances at the tme.

138

Entire Agreement

These Conditlons, the dedlgration in the Application, the

Offer, the Mortgage Deed, the Rutes (where applicable) and any
Guarantee comprise alf the terms agreed bahween you and us for
the Loarn.

Third Party nghts

The Contracts (Right of Third Pames} Aot 1998 dees Mot apply

o the Mortgage Contract. This means that anyone wha s not

& party to the Mortgage Contract will have fig rights under that
Actin refation to the Mortgage Contract. A pardy fo the Morigage
Contract includes anyone we Transfer our rights to In accordance
with the Me::rtgage Camraat ar anygneé W appoint as a receiver.

Soverability

Each of the provisions of these Conditions s severabls and
distinet from the-others. If at any time any dne or more of these
provisions becomes Hlegal, invalid or unenforcesble, this wil
not affect the lagality, vaiidiiy Ly enforcea%)imy Qf the rema:nmg
nrovisions.

Low

374 The Wortgage Confract is_gmemed By the lawrs of England

and YWales. The courts of England and Wales will deal with
sy claim, dispute or difference afasmg from the Mortgege
ontract.

Thessa Conditions do not aﬁ‘ect s‘r.exc‘:‘lude any terms and
conditions implied by law unless set-out exprassly in the
Conditions.

a7z

General Changes

As well as our other rights under these Condifions, we may vary N
atyy of these Conditions at any time if such changa is not prejudiciat

1o'you and is required 1o correct any mistakes andfor o comply with

any legal or regulatory requirements, We will glve you st least one
month's prior notice of such change
accordance with condition 2.

ation call 01634 848944
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